COI QN TALTE OF PLLERTO PICO
ffice of the Commissioner cof Insurance
P. O, Box 3508 'S' - $1d Sen Juan Sta.
San Juan Tuerto "Vico 00802

o

Circular Letter Ho. §5-5-676-76
vay 200 1376

TQ ALL INSURERS AUTEOPIZED TC TRAMSACT
INSURANCE IN PUERTO PICO

Dear Sirs:

As you know, section 11.140(2) of the Insurance Code of
Puerto Rlico, as amended by Act Ho. 98 approved June 5 1973,
requires that every policy issued for delivery in Puerto Pico
shall be offered written in Spanish and shall be issued in
=nglish at the option of the prosrective insured.

Act Mo. 32, approved *ay 16, 1276  among other things,
amended section 11.140(6) of the Insurance Code of Puerto Tico
to give the Commissioner of Insurance discretionary authority
to extend for an additional period, not to exceed one year,
the time within which an insurer must comply with the afore-
mentioned language requirement which would otherwise become
effective on June 5 1976. This discretionary authority will
be exercised on an individual company basis, and only after
the insurer has convinced the Commissioner that it needs
additional time,.

Nevertheless, to assure that insurers will have sufficient
tire to apply for an extension, we are hereby granting all
insurers an extension until July 31, 1976.

Lach insurer which needs additional time beyond July 31,.19%,
in order to comyly with the Sponish language requirement, must
apply for and receive an extension from our Cffice prior to
said date. A written application for extension of tire may be
filed in the form of a letter and must set forth the following:

1. A 1list of the policies identified by form
number and kind of insurance (i.e. 1ife disability,
property, etc. as defined in chapter IV of our
Insurance Code) that the insurer has filed or
intends to file in Spanish for approval by the
Cormissicner of Insurance:

2. The current status cf cach such policy with
regard to the Spanish language requirement: for
example, state whether the policy has heen “approved '
“filed and pending eppreoval’  is 'in the nrocess of
translation . etc: and



3. Tae recason way additional time 1is needed
in order to comply with the Svanish language
reguirement.

Upon deterrining that sufficient grounds exist for the
concession of additional tine,the Ccrrissioner of Insurance
will grant an extension for & period of threc wonths. lowever,
additional threce ronths veriods vill e cranted if the insurer
aplies therefor before the exiiration of the previous exten-
sion and only if the nced for additional tive is justified in
the application and if the Cormissioner 1s convinced that
substantial progress has been rade since the date the previous
cextension was granted.

An extension of tire will allow the insurer, during the
period for =hich the extensior is granted. to continue offering
in Tnglish thosc pelicy foras which have already been approved.

I'lease bear in mind that on and after Auvcvust 1, 1976,
every policy to be issued in "uerto l'ico rust be offered
vritten in Spanish and shall Te issued in Inclish at the option
of the prospective irsured, unless:

1. The insurer has beer - ranited an extension of
tine by the Cornmissioner of Insurance, or

2. The policy offered for delivery in TPuerto
ico has heen exerpted from the Swenish language
requircrent either by statute or by resulation
adopted pursuant to the provisions of section 1LMO(D
of our Insurance Code, as amended by Act llo. 32,
approved ‘ay 10, 1976.

Cordially yours,




