COMMONWEAL TH OF PUERTQ RICO

OFFICE OF THE COMMISSIONER OF INSURANCE

IN REPLY PLEASE Circular Letter AD-11-857-81
REFER TO:

November 30, 1981

TO ALL FOREIGN INSURERS DOING BUSINESS IN PUERTO RICO

Re: Premium Tax Return for the
semester ending December 31, 1981

Dear Sirs:

Pursuant to the provisions of Section 7.020(1l) of the Insurance
Code of Puerto Rico, every insurer shall pay to the Secretary of the
Treasury of the Commonwealth of Puerto Rico, through our Office, the
premium tax for the insurance transacted in Puerto Rico. Said tax
shall be payable on the basis of calendar semesters. Taxes due for
the semester which ends on June 30, shall be paid not later than the
following September 30, and those due for the semester which ends on
December 31, shall be paid not later than March 31 of the following
calendar vyear.

In view of the above the premium tax corresponding to the
semester ending December 31, 1981 should be paid on or before
March 31, 1982, For this purpose we enclose blank forms of the
Premium Tax Return which should be completed and returned to us,
with the corresponding payment, by said date.

The payment shall be paid in check payable to the Secretary of
the Treasury of Puerto Rico.

Strict compliance with the above is hereby requested.
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