COMMONWEALTH OF PUERTO RICO

OFFICE OF THE COMMISSIONER OF INSURANCE

Januvary 26, 1983
CIRCULAR LETTER NO. AM~I1I~1-910-83

TO ALL INSURERS AUTHORIZED TO TRANSACT PROPERTY
INSURANCE IN PUERTO RICO

Subdect: Windstorm Insurance
Dear Sirs:

With the advent of the Commercial Linesg Manual, insurers are
not able to offer a monoline policy containing windstorm coverage

only. Insureds are forced to buy coverages that they either not
‘ want or need when they acquire the windstorm peril as part of the
Extended Coverage endorsement.

We have received some inquiries regarding the availability
of said coverage without purchasing the Extended Coverage endorse-
ment. As a matter of public interest, this Office must make every
effort in order that the insurance consumers needs be provided by
the insurance industrv.

To this effect, we are hereby urging the insurers to submit,
for the consideration and approval of this Office, independent
filings making avalilable windstorm coverage to all gualified risks.
Such filings must contain the rules, rates and forms for this par-
ticular insurance in effect prior to the approval of the Commer-
cial Lines Manual.

Your cooperation in this matter will be appreciated.

Cordially yours,

“JestGs M. del valle pPadilla
Acting Tommissioner of Insurance

P.O. Box 3508 — Old San Juan Station —- San Juan, Puerto Rico 60904



-

WXVIII del referido Reglamento anteriormente citadas, los infor-
mes correspondientes al semestre gue termina el 31 de diciembre
de 1282, deben ser radicades en esta Oficina en o antes ggé ii
de enero de 1983, T

Acompanamos covias de los modelos del informe semestral y
del informe de p&rdidasgs que deberfn ser radicados por ustedes.

Se advierte a los corrvedores de lineas excedentes que el no
rendir cualesquierz de los informes aguf requeridos o el rendir
dichos informes tardiamente, sujetard a los infractores a la re-
vocacifn de su licencia como corredor de lineas excedentes de con-
formidad con los Artfculos 10.160{1)(a) y (c) y 9.460(1) (b) del
C8digo de Seguros de Puerto Rico, 26 LPRA secs. 1016(1l} (a) y {c)

y 946 (1) (b).

Por la presente, se exige a todos los corredores de lineas
aexcedentes cumplimiento estricto o as disposiciones de esta

carta circular. /q i /

Juan Antonio Garcfa
Comisdnnado de Seguros

Aneijos




