\ COMMONWEALTH OF PUERTO RICO

<2 OFFICE OF THE COMMISSIONER OF INSURANCE

Circular Letter No. E-10-1018-85
December 3, 1985

TO ALL INSURERS AUTHORIZED TO TRANSACT INSURANCE
IN PUERTO RICO

Subject: Premium Tax Refund
Dear Sirs:

According to Section 7.050 of the Insurance Code of Puerto
Rico, 26 LPRA sec. 705, if any person has paid to the Commis-
sioner any tax, license fee, or other charge in error or in
excess of that which he is lawfully bound to pay, the Commis-
gsioner may, upon proof thereof satisfactory to the Commissioner,
make a refund thereof as the Secretary of the Treasury may
prescribe.

We have noticed that various insurers have taken premium tax
credits in their Premium Tax Return filed with the Office of the
Commissioner of Insurance on account of taxes previously paid in
excess of those which they are lawfully bound to pay.

In view of the above, we hereby require all insurers to
abstain from taking on their own any refund. If a refund is due,
insurers should submit satisfactory evidence of the same to the
Office of the Commissioner of Insurance in order to evaluate the
refund requested.

Strict compliance with the above directive is hereby

required.
Jordially yours,
O,ii:»ﬂgnwf

Juan Antonio Garcia
CYmmissioner of Insurance

P.O. Box 8330 - Fernandez Juncos Station — Santurce, Puerto Rico 00910 - 8330



