COMMONWEALTH OF PUERTO RICO

OFFICE OF THE COMMISSIONER OF INSURANCE

August 15, 1986
Circular Letter No. AD-8-1064—86

TO ALL INSURERS, GENERAL AGENTS AND MANAGERS
AUTHORIZED IN PUERTO RICO

Subject: Unclaimed Funds

Dear Sirs:

Our review of the records and reports regarding unclaimed
funds filed in our Office, has disclosed that many insurance
entities are still not complying with the provisions of Chapter
26 (Unclaimed Funds) of the Insurance Code of Puerto Rico, and
specifically with the requirements of Sections 26.040, 26.050 and
26.060 of said Code.

We hereby advise you that every insurer, general agent,
manager and agent authorized to do business in Puerto Rico must
comply with the provisions of the aforementioned sections regard-
ing unclaimed funds, as defined in Section 26.030(b) of the
Insurance Code of Puerto Rico. To this effect, compliance with
the following is hereby required:

1. Submission on or before May 1 of each year of the annual
written report of unclaimed funds as of December 31 precedent,
pursuant to Section 26.040. If there are no unclaimed funds,
pPlease indicate '"none'" on the report.

2. Notification of the unclaimed funds balances as of
December 31 of each year, as required by Section 26.050, must be
published in a newspaper of general circulation in Puerto Rico,
on or before September 1 of each year following the presentation.
of the report required under Section 26.040. The publication
expense incurred shall be chargeable against the unclaimed funds
contained in the publication.

3. Pay to the Commissioner of Insurance of Puerto Rico, on
or before December 20 of each year, the amount of unclaimed funds
informed in the report required by Section 26.040, except those
which have ceased to be unclaimed funds.
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All insurers, general agents, managers and agents must
modify or dimplement the necessary procedures, accounts and
controls in order to comply with the requirements of Chapter 26
of the Insurance Code of Puerto Rico and this circular letter.
Those entities which have not previously submitted and published
the unclaimed funds report and the corresponding notice should
immediately do so.

This Office will verify whether strict compliance is being
given to this circular letter and Chapter 26 of the Insurance
ode of Puerto Rico. Non compliance with any of the above men-
tioned provisions will be considered a violation to the Insurance
Code of Puerto Rico, and will be penalized with the applicable

sanctions.
Cordiglly yours,
a.)::»é’
L2 A
Juan Antonio Garcia
mm

issioner of Insurance
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Commonwealth of Puerto R-.co
OFFICE OF THE COMMISSIONER OF INSURANCE
San Juan, Puarto Rico
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STATEMENT OF UNCLAIMED FUNDS DUE AS OF DECEMBER 31, 19

————

ENTITY
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I heraby certify that after a diligent

inquiry, -the information included in : .

this statement is true and correct to Subscribed and sworn before me, this
the best of my knowledge and beliaef. 4 day of 19 .

- SIghature of \uthorized OFficer | Notary Public
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