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����� � � �����		� �
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�1'���"� �������� �� �� �� �� �������� 	
����� �� �� �����		� ��

�1 $��!���%�����%�""��*��"3

�1����%�%"��� �1���2���!"� �� � � � � � � � � � �

�1�������%����!���%%�*��� �� � � � � � � � � � �

�1�&�����%����!��!����� �� � � � � � � � � � �

�1�'���"� �� �� ,4- �� ,4- �� �� ,4- �� ,4- �� �� �� �� ��

�1���"#��� �1���2���!"� �� � � � � � � � � � �

�1�������%����!���%%�*��� �� � � � � � � � � � �

�1�&�����%����!��!����� �� � � � � � � � � � �

�1�'���"� �� �� ,4- �� ,4- �� �� ,4- �� ,4- �� �� ,4- �� ,4- �� ,4- ��

&1 $�!������4�"��������"��3

&1��2���!"� �� � � � � � � � � � �

&1������%����!���%%�*��� ��
�
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�� � � � � �
������ ��
����� � �����	�� ����
����� �

&1&�����%����!��!����� �� � � � � � � � � � �

&1'���"� ��
�
��
�� �� ,4- �� ,4- �� �� ,4- �
������ ,4- ��
����� �� ,4- �����	�� ,4- ����
����� ,4- ��

'1 ������� '1��2���!"� �� �� �� �� �� �� �� �� �� �� ��

'1������%����!���%%�*��� �������	�� �� �� �� �� �������� ������	� �� �����	�� ���������� ��

'1&�����%����!��!����� �� �� �� �� �� �� �� �� �� �� ��

'1'���"� �������	�� ,�- �� ,�- �� �� �� �������� ,�- ������	� �� �����	�� ���������� ��

,�-�$�!�����5�*�"���������6*��"%�,4�"���"�5�����"��������������������6*��"%-���������*���"��5�"��7� � ����+���*���8�7� � ����+���*��&�����7 � ����+���*��.1

,4-�$�!�������������"���������%�4���"�������!!����"�����#���"#�!���*����4���"��%������!�4���"���%%�*���9�!!����9�4�����"%1���%��(�%�,��!�����5�����%����!���%%�*���������"��������%����!��!����-��������!!�����4�����"%�������������������$�%����!��7� �

$���(�����������"��%�7� �8�+����"������, ���������$���(�����-�7� �8����� ����������7� �8�������!�����������5��&8�������8�,�����:#�4�"�)8���!"�������2�%�4���"��2�%�4������(�%-;��������� ������!!����"��������"#�7� �

+����"�, ���������$���(�����-��!!����"��������"#�7 �8������"#����!!����"��������"#�7 � �������!�����������5��&8��������,�����:#�4�"��8�+���*���%��(�-1
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�2��3���!"� �� � � � � � � � � � �

�2������%����!���%%�-��� ���������� � � � � ���	����
� 
�
����� � ������ ���������� �

�2(�����%����!��!����� �� � � � � � � � � � �

�2*���"� &�' ���������� �� �� �� �� ���	����
� 
�
����� �� ������ ���������� ��

�2 ���)���"��3�!�-)���(�6�!�����"�
��������-����"��5

�2��3���!"� �� �� �� �� �� �� �� �� �� �� ��

�2������%����!���%%�-��� ��
����	�� �� �� �� �� �������� 
�����	� �� �����	�� 
���
����� ��

�2(�����%����!��!����� �� �� �� �� �� �� �� �� �� �� ��

�2*���"� ��
����	�� �� �� �� �� �������� 
�����	� �� �����	�� 
���
����� ��

(2 �-���"%���!�+���)������-�
����%����%�3�!�-)���(�6�!�����"�
����� �� � � � � � � � � � �

*2 ���)���"��3�!�-)���(�6�����������5

*2��3���!"� �� �� �� �� �� �� �� �� �� �� ��

*2������%����!���%%�-��� ����	�
�	� �� �� �� �� 	������� ����	��� �� �������� 
�	���	��� ��

*2(�����%����!��!����� �� �� �� �� �� �� �� �� �� �� ��
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�	� �� �� �� �� 	������� ����	��� �� �������� 
�	���	��� ��
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�2 $�!������7�����"%
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&�'�$�!�����4�-�"���������8-��"%�&)�"���"�4�����"��������������������8-��"%'��-���"��4�"��9� � ����������2�6�9 � ����������2*2

�� 9 � ����������2�6�����9 � ����������2*2

&)'�$�!�����4�-�"���������8-��"%�&)�"���"�4�����"��������������������8-��"%'��-���"��4�"��9� � ����������2�6�9 � ����������2*2

�� 9 � ����������2�6�����9 � ����������2*2

&!'�$�!�����4�-�"���������8-��"%�&)�"���"�4�����"��������������������8-��"%'��-���"��4�"��9� � ����������2�6�9 � ����������2*2

�� 9 � ����������2�6�����9 � ����������2*2

&�'�$�!����%�9� � ����-��-%�8��+���������"�"����������-����"���%�)���"��)�����"%2

�

��
/



������������	����
�����������������
��������������������

���������	�
�
��������������
�

�������������������
����� �������!!��!

�

�����������������
����� �������!!��!

"
�#��$�����������

����� �������!!��!�
%���&���'����&��(

�& )���!�%�*#������+(� � �� ��

�& ���*,!�%�*#������+(-

�&������������!��*,!� � �� ��

�&����  ���!��*,!� � �� ��

"& 	���$�$������!����������!�����%�*#������)(-

"&��
��!������!� � �� ��

"&����#����#������!������! � �� ��

.& ������!�����%�*#�������(-

.&�����������!��**������/0��#��*� ���0� � �� ��

.&�����������!�#���������#�������*����������*� � � �� ��

.&"����������!�#��������!���� � �� ��

1& ��!#�%�*#��������'�������(2�*�!#��3��4�����!�%�*#��������'�������(�����!#���'��� ���4�!� ���!�
%�*#������+�(� � �� ��

5& ������*������!� � �� ��

6& +���4���4�!�%�*#������+)(� � �� ��

7& ��#�����4�!�����!!��!�%�*#������)�(� � �� ��

8& ��*��4�/��!�����!�*������!� � �� ��

��& ��*������!�������$�����4�!����*�����������!!��!�%�*#������+�(� � �� ��

��& �$$��$����9����'��!�������4�!�����!!��!� �� �� ��

��& ��/�����!2�*�!#�������4�!�����!!��!�%����!��������(� �� �� ��

�"& �����������!�%������������!����!����0(� � �� ��

�.& :�4�!� ������*� �����������**����� � �� ��

�1& ��� �� !�����*��!���������!-

�1&����*����*������� �� !������$���!;�/����*�!�����#��*���!�����*����*����� � �� ��

�1&��+����������� �� !2��$���!;�/����*�!�������!���� ���!�/��,���/��������������������0������� � �� ��

�1&"��**����������!��*��4����� �� !� � �� ��

�5& ����!����*�-

�5&��� ����!���*�4���/������ �����!����!� � �� ��

�5&��
���!�#����/0��������!�����9��#�����!�����*� �����!� � �� ��

�5&"���#���� ����!���*��4�/�������������!����*��*�����*�!� � �� ��

�6& � ����!���*��4�/����������$��������!���������!� � �� ��

�7&� �������������������������$����*� ����<���*�4���/�������������!���#������ � �� ��

�7&� ���������������<��!!��� � �� ��

�8& =������0�����!���*��4�/�������������!��� � �� ��

��& ���*�����*���������*�!!��$��3��� ��������!���9���� � �� ��

��& 
��������������3��� ���2���*�����$�#����#�*��������4��0��!!��!� � �� ��

��& ������>�!� ��������!!��!��������/������!�������������$���<*#��$������!� � �� ��

�"& ��*��4�/��!���� �������2�!�/!�������!��������������!� � �� ��

�.& ����#�*����������#���� ����!���*��4�/��� � �� ��

�1& �$$��$����9����'��!�������#����#�����4�!�����!!��!� ������� ������ 	����
��

�5& �������!!��!��<*�����$�����������**����!2���$��$������**����!����������*����������**����!�
%����!��������1(� ������� ������ 	����
��

�6& 
�� �����������**����!2���$��$������**����!����������*����������**����!� � �� ��

�7& ������%����!��5������6( ������� ������ 	����
��

��������	��������
�

����& �

����& �

���"& �

��87& ��  ��0������ �����$�9����'��!���������������� ��4�����9���$�� �� �� ��

��88& �����!�%����!�������#������"����!���87(%���������/�4�( �� �� ��

�1��& ��������������� ������� ������ 	����
��

�1��& �

�1�"& �

�187& ��  ��0������ �����$�9����'��!�����������1���� ��4�����9���$�� �� �� ��

�188& �����!�%����!��1����#����1�"����!��187(%������1��/�4�( ������� ������ 	����
��

�

��7



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE  Popular Life Re 

 

NOTES TO FINANCIAL STATEMENTS 
 
 
 
 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
A. Accounting Practices  

 
The accompanying financial statements of the Company have been prepared in conformity with the accounting practices prescribed 
or permitted by the National Association of Insurance Commissioners and the Commonwealth of Puerto Rico.  
 

B. Use of Estimates in the Preparation of the Financial Statements  
 
The preparation of financial statements in conformity with statutory accounting principles requires management to make estimates 
and assumptions that affect the reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statements and the reported amounts of revenues and expenses during the period. Actual results could differ from 
those estimates.  
 

C. Accounting Policy  
 
Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premium reserves are 
established to cover the unexpired portion of premiums written. Such reserves are based on reports received from ceding companies 
for reinsurance. Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales 
commissions, are charged to operations as incurred.  
 
In addition, the company uses the following accounting policies:  
 
(1) The Company does not have Short-term investments.  
 
(2) Bonds not backed by other loans are stated at amortized cost using the interest method.  
 
(3) The Company Common Stocks are stated at fair value.  
 
(4) The Company does not have preferred.  
 
(5) The Company has no mortgage loans on real estate.  
 
(6) Not applicable.  
 
(7) The Company does not have investment in subsidiaries.  
 
(8) The Company does not have minor ownership interests in partnerships, joint ventures or limited liability companies.  
 
(9) The Company does not invest or utilize derivatives instruments.  
 
(10) The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with SSAP No.
54, Individual and Group Accident & Health Contracts -Premiums.  
 
(11) Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and 
an amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and 
estimates and while management believes the amount is adequate, the ultimate liability may be in excess of or less than the amount 
provided. The methods for making such estimates and for establishing the resulting liability is continually reviewed and any 
adjustments are reflected in the period determined.  
 
(12) The Company has not modified its capitalization policy from prior year.  
 
(13) The Company does not have pharmaceutical rebate receivables.  
 
2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS  
 

A. Corrections of Errors: None.  
 
3. BUSINESS COMBINATIONS AND GOODWILL  

 
A. Statutory Purchase Method -Not applicable.  
 
B. Statutory Merger -Not applicable.  
 
C. Assumption Reinsurance -Not applicable.  
 
D. Impairment Loss -None.  

 
4. DISCONTINUED OPERATIONS  

 
Not applicable.  

 
5. INVESTMENTS  
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A. Mortgage Loans  

 
The company has no mortgage loans.  

 
B. Debt Restructuring  

 
The Company has no invested assets that are restructure debt.  

 
C. Reverse Mortgages  

 
The Company does not have any investment in reverse mortgages.  

 
D. Loan-Backed Securities  

 
1. Prepayment assumptions for Ginnie Mae Mortgage-Backed Security (GNMA) and Fannie Mae Mortgaged-
Backed Security (FNMA) were obtained from Interactive Data System.  
 
2. Not Applicable  
 
3. Not Applicable  
 
4. Not Applicable  
 
5. Not Applicable  

 
E. Repurchase Agreements  

 
The Company does not have any Repurchase Agreements as of December 31, 2012.  

 
F. Real Estate -Not applicable  
 
G. The company has no investment in low-income housing tax credits.  

 
6. JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES  

 
A. The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies.  
 
B. Not applicable.  

 
7. INVESTMENT INCOME  

 
(1) The Company non-admitted investment income due and accrued if the amounts are over 90 days past due.  
 
(2) The total amount excluded is $-0-.  

 
8. DERIVATIVE INSTRUMENTS  

 
The Company does not have any derivative instruments.  

 
9. INCOME TAXES  

 
A. The Company has $2,661 in DTA recognized as of December 31, 2012.  
 
B. The Company does not have any Deferred Tax Liability as of December 31, 2012.  
 
C. Current Income taxes incurred consists of the following major components  

 
  2012 

Current Tax Expense  $344,751  
 
Total    $344,751   

 
The Company does not have any deferred tax amounts as of December 31, 2012.  
 
D. Among the more significant book to tax adjustment were the following:  
 

Amount   Tax Effect  
 

Income before taxes   $ 4,873,991  $ 487,399  
Exempt Interest, Net of Dis. Exp.  $( 1,022,512)   $ (102,251)  
Other Adjustment          $  (403,970)            $ (40,397)  
Taxable Income    $ 3,447,509   $ 344,751  

 
E. The Company has ($0) in operational loss carry forward at December 31, 2012.  
 
F. The company income tax return is a separate filing.  
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10. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES  

 
A., B. & C. Popular Life RE, (the “Company”) is a wholly owned subsidiary of Popular, Inc. (the “Parent”) a financial 
holding Company, and has not paid cash dividend.  
 
D. At December 31, 2012, the Company reported $0 as amount due from Affiliate.  
 
E. None.  
 
F. The Company has two management or service contracts with affiliates mostly related to accounting, legal, cash 
management and compliance services.    
 
G. 96,000 of the outstanding shares of the Company are owned by Popular Inc.  
 
H. None.  
 
I. Not applicable.  
 
J. Not applicable.  
 
K. The Company does not have any foreign insurance subsidiary.  
 
L. Not applicable.  

 
11. DEBT  

 
A. Debt Related -None  
 
B. FHLB (Federal Home Loan Bank) Agreement -None  

 
12. RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED 
ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS  

 
A. Defined Benefits Plan -Not Applicable  
 
B. Defined Contribution Plan -Not Applicable  
 
C. Multiemployer Plan -Not Applicable.  
 
D. Consolidated/Holding Company Plans -Not Applicable.  
 
E. Postemployment benefits and compensated absences -Not Applicable.  
 
F. Impact of Medicare Modernization Act on Postretirement Benefits -Not Applicable.  

 
13. CAPITAL AND SURPLUS, SHAREHOLDERS' DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS  

 
1. The Company has 10,000,000 authorized common shares, 96,000 of the common shares are issued and outstanding.  
 
2. The Company has no preferred stock outstanding.  
 
3. Without prior approval of its domiciliary commissioner, dividends to shareholders are limited by the laws of the 
Commonwealth of Puerto Rico, to an amount that is based on restrictions relating to statutory surplus.  
 
4. Within the limitation of (3) above, there are restrictions placed on the portion of Company profits that may be paid as 
ordinary dividends to stockholders. The amount cannot exceed prior year net income.  
 
5. There are restrictions on the unassigned surplus funds and the funds are held for the benefit of both company 
policyholders and stockholders.  
 
6. Not applicable.  
 
7. The Company does not hold any stock, including stock of affiliated companies, for any special purpose.  
 
8. Not applicable.  
 
9. The Company does not have unassigned funds.  
 
10. The Company does not have any outstanding surplus debenture.  
 
11. Not applicable.  
 
12. Not applicable.  
 
13. Not applicable  
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14. CONTINGENCIES  

 
A. Contingent Commitments -None.  
 
B. Assessments -None.  
 
C. Gain Contingencies -None.  
 
D. The Company is involved with a number of cases in the ordinary course of business relating to insurance matters or, 
more frequently, certain corporate matters. Generally, the Company’s liability is limited to specific amounts relating to 
insurance or policy coverage for which provision has been made in the financial statements. Other cases involve general 
corporate matters, which generally do not represent significant contingencies to the Company.  
 
E. All other Contingencies -None  

 
15. LEASES  

 
A. Leasing Arrangements  

 
1. Rental Expense for 2012 was approximately $7,311.  
 
2. At January 1, 2013 the minimum aggregate rental commitments are as follows for the four succeeding years:  
 
Year Ended December 31     Operating Leases  
 
2013         $7,089  
2014         $7,089 
2015         $7,089 
2016         $7,089 
 
3. The Company is not involved in any material sale-leaseback transaction.  

 
B. Not Applicable  

 
16. INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL 
INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK  

 
The Company does not have any financial instruments with off-balance-sheet risk.  

 
17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES  
 

A. The Company does not have any transfers or receivables reported as assets.  
 

B. None.  
 
C. Wash Sales -None. Our policy is to avoid wash sales.  

 
18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED A&H PLANS AND THE UNINSURED PORTION 
OF PARTIALLY INSURED PLANS  
 

The Company does not have any gain or loss from Uninsured A&H Plans or Partially Insured Plans.  
 
19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS 
 

The Company does not have direct premiums written by managing general agents or third party administrator.  
 

20. FAIR VALUE MEASUREMENT  
 
A.  (1) Assets Measured at Fair Value on a recurring Basis:  
 
Description:    Level 2  
 
Assets at Fair Value:  
 
Common Stock         $ 1,827,675  
 
The company has categorized its assets into the three-level fair value hierarchy based upon the priority of the inputs to the 
respective valuation technique. The company has no liabilities measured at fair value. The following summarizes the type 
of assets included within the three-level fair value hierarchy presented in the table above.  
 
Level 1-The Company has no Level 1 assets or liabilities.  
 
Level 2-This category includes over-the-counter securities. The significant inputs to the pricing model for the over-the 
counter securities are inputs that are observable in the market or can be derived principally from or corroborated by 
observable market data. Significant inputs that are observable are NAV, dividend paid and supply and demand.  

 
Level 3-The Company has no Level 3 assets or liabilities.  
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21. OTHER ITEMS  
 

A. Extraordinary Items -Not Applicable  
 
B. Troubled Debt Restructuring: Debtors -Not Applicable.  
 
C. Other Disclosures -The Company elected to use rounding in reporting amounts in the statement.  
 
D. None.  
 
E. Business Interruption Insurance Recoveries -None  
 
F. State Transferable Tax Credits -None  
 
G. None.  
 
H. Retained Assets -None  
 

22. EVENTS SUBSEQUENT  
 

None  
 
23. REINSURANCE  
 

A. Ceded Reinsurance Report  
 

Section 1 -General Interrogatories  
1. Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or 
indirectly, by the company or by any representative, officer, trustee, or director of the company?  

 
Yes( )                 No(X)  

 
2. Have any policies issued by the company been reinsured with a company chartered in a country other than the United States 
(excluding U.S. Branches of such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a
beneficiary, a creditor or an insured or any other person not primarily engaged in the insurance business?  
 

Yes( )                 No(X)  
 

Section 2 -Ceded Reinsurance Report -Part A  
 

1. Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance 
for reasons other than for nonpayment of premium or other similar credits?  
 

Yes( )                No(X)  
 

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the 
reinsurer as of the date of this statement, for those agreements in which cancellation results in a net obligation of the 
company to the reinsurer, and for which such obligation is not presently accrued? Where necessary, the company may 
consider the current or anticipated experience of the business reinsured in making this estimate. $0  
 

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these 
agreements in this statement? $0  
 

2. Does the company have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement 
date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other 
reinsurance agreements with the same reinsurer, exceed the total direct  
 
premium collected under the reinsured policies?  
 

Yes( )                No(X)  
 

Section 3 -Ceded Reinsurance Report -Part B  
 
1. What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer 
may unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 
above) of termination of all reinsurance agreements, by either party, as of the date of this statement? Where necessary, the company 
may consider the current or anticipated experience of the business reinsured in making this estimate. $ 0  
 
2. Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to 
include policies or contracts that were in force or which had existing reserves established by the company as of the effective date of 
the agreement?  
 

Yes( )    No(X)  
 

B. Uncollectible Reinsurance  
 

C. Commutation of Ceded Reinsurance -None  
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24. RETROSPECTIVELY RATED CONTRACTS & CONTRACTS SUBJECT TO REDETERMINATION  
 

The Company does not have any retrospective premium.  
 
25. CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES  

 
Reserves for incurred losses and loss adjustment expenses attributable to insured events of prior years have decreased by 
$(287,066) from $3,546,236 in 2011 to $3,259,170 in 2012.  

 
26. INTERCOMPANY POOLING ARANGEMENTS  
 

The Company does not have any intercompany pooling arrangements.  
 
27. STRUCTURED SETTLEMENTS  

 
Not applicable.  

 
28. HEALTH CARE RECEIVABLE  

 
Not applicable.  

 
29. PARTICIPATING POLICIES  

 
Not applicable.  

 
30. PREMIUM DEFICIENCY RESERVES  

 
NONE  

 
31. RESERVES FOR LIFE CONTRACTS AND DEPOSIT-TYPE CONTRACTS  
 
The Company does not have reserves for deposit-type contracts.  
 
32. ANALYSIS OF ANNUITY ACTUARIAL RESERVES & DEPOSIT LIABILITIES BY WITHDRAWAL 
CHARACTERISTICS  
 
The Company does not have any annuity actuarial reserves or deposit liabilities by withdrawal characteristics.  
 
33. PREMIUM AND ANNUITY CONSIDERATIONS DEFERRED AND UNCOLLECTED  
 
The Company had no deferred and uncollected life premium and annuity considerations as of December 31, 2012.  
 
34. SEPARATE ACCOUNTS  
 
The Company does not maintain any separate accounts.  
 
35. LOSS/CLAIM ADJUSTMENT EXPENSES  
 
Not applicable.  
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE  Popular Life Re

SCHEDULE S - PART 1 - SECTION 2
Reinsurance Assumed Accident and Health Insurance Listed by Reinsured Company as of December 31, Current Year

1

NAIC
Company

Code

2

Federal ID 
Number

3

Effective
Date

4

Name of Reinsured

5

Domiciliary 
Jurisdiction

6

Type of 
Reinsurance 

Assumed

7

Premiums

8

Unearned
Premiums

9
Reserve Liability
Other Than for 

Unearned
Premiums

10

Reinsurance Payable 
on Paid and

Unpaid Losses

11

Modified
Coinsurance

Reserve

12

Funds Withheld
Under Coinsurance

0399999. Total - Affiliates �� �� �� �� �� ��

������ ����		
�
�� ���������	� �������������������������������������� �� ����� 	��������� ��
������� ����	�	�
� ���� ����� � �

��� �� ����	
��
	� ���������	� ������������������������!������������ �� ����� ��������	� ���
	�� ���
�	� �������� � �

����	� ������ � �� ���������
� ������������������!���"�"� �� ����� ��� 
��
�� � ���� ��� ��
����� � �

0499999. U.S. Non-Affiliates 
�
�	��	�� ��
	��	
�� �������		� ��	����
�� �� ��

0699999. Total - Non-Affiliates 
�
�	��	�� ��
	��	
�� �������		� ��	����
�� �� ��

0799999. Total U.S. (Sum of 0199999 and 0499999) 
�
�	��	�� ��
	��	
�� �������		� ��	����
�� �� ��

0899999. Total Non-U.S. (Sum of 0299999 and 0599999) �� �� �� �� �� ��

0999999 - Totals 
�
�	��	�� ��
	��	
�� �������		� ��	����
�� �� �� 41
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART
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�, 0��#�1

�,���,�,�!������2���'���!���� ���������� ����	�� ���������� � ���������� ����	��

�,���,�,�$� ���"��!��$��'2��3��$�!�����+�4'��#��$�"��!$�$�53�'6�#�
��'���!���.1

�,��������#�32��,�,�$� ���"��!��$��'���� �
��	������ ������� �
��	������ � �
��	������ �������

�,��������#�32��,�,�$� ���"��!���������#��$��'���� � ������ � � �� ������

�,(����5�,�,�$� ���"��!�+��'��#��$�&���#�7��4'��#��$�"��!$�$�#53�'6�#�
��'���!���.� � ������ � � �� ������

�,)���'���!���������#�32��!�!��7�!����!�����7���#���������������#�����!�'���
��3#� ����������!%���,�,�1

�,)���!�!��7�!����!��������#�������������$��������3��$�!����� ����������� 
����
� ����������� � ����������� 
����
�

�,)������!�'�����3#� �����������!�!��7�!����!��������#���������������#�
����!�'�����3#� �������$��������3��$�!����� � ������ � � �� ������

�,)(��� �������#�������"��!��3��$�!����� � ������ � � �� ������

�,))���#��!�����#� ����"��!���#���"������3��$�!����� � ������ � � �� ������

�,*�	��!$�$�53�'6�#���'���!����+��'��#�������#��!������#�'�""��'����
	0�.1

�,*������5!%���$%���'���!���1

�,*��������#����$�����!��#�32���	�� 
�	������ ���� 
�	������ � 
�	������ ����

�,*��������#����$�����!��#�32�
�	����#�
�	&� 	���	��	�� ����	� 	���	��	�� � 	���	��	�� ����	�

�,*�(������!%��� � ������ � � �� ������

�,*��&	�����#���	�&�1

�,*��������#����$�����!��#�32���	�7�
�	�7�
�	&����8�� ����	�	�	� �		�� ����	�	�	� � ����	�	�	� �		��

�,*��������#�32����5�,�,��� ���"��!�����������#�'����!�����9�#�
32�"��!$�$�53�'6�#���'���!���������#����$�����!��#�32�
�$��'�����%�:�����������,*��� � ������ � � �� ������

�,*�(������!%��� � ������ � � �� ������

�, �!%���#�3!���#��!%�����4�#���'�"����'���!����+�4'��#��$��%��!5!��".1

�,�����������!�#�#�"��!�'���'���!����+��'��#���'��#�!�!����!���������#�%23��#�
��'���!���.� � ������ � � �� ������

�,�����������!�#����5�,�,���'���!����+��'��#��$�&���#�.� � ������ � � �� ������

�,(��������!�#���'���!���� � ������ � � �� ������

(, �;��!2���!����!�1

(,���� ��!"��!�����"�!�������#�� ���
��	��� 
��
�� ���
��	��� � ���
��	��� 
��
��

(,����������#��!�'6�1

(,����������!�#� � ������ � � �� ������

(,������������!�#� � ������ � � �� ������

(,(���3��'�2�!��#�#��;��!2���'���!����+�4'��#��$���������#��!�'6�.1

(,(���������!�#� � ������ � � �� ������

(,(�����������!�#� � ������ � � �� ������

(,)��!%����;��!2���'���!���1

(,)���������!�#� � ������ � � �� ������

(,)�����������!�#� � ������ � � �� ������

(,*��!%����;��!2���!����!����'��#��$�!��$�3������������������!2���#��������1

(,*���������!�#� � ������ � � �� ������

(,*�����������!�#� � ������ � � �� ������

), 	��!$�$�������1

),��&���!��'!������#����#�#� ����"��!� � ������ � � �� ������

),���$��'��!����� � ������ � � �� ������

),(����$�����"��2�����#��!����������!���� � ������ � � �� ������

),)�	��!���"��2�����#��!����������!���� � ������ � � �� ������

),*�&�""��'���������� � ������ � � �� ������

),/�	�99�������������!�!�������� � ������ � � �� ������

*, �������!�!���� ��!"��!�1

*,��������!2��''����#�32�'�"���2� � ������ �� � �� ������

*,��������!2�%��#��������#�'!���������'�"��+��'��#��$

< � ����������!2��';����#������!����'!�������

#�3!.� � ������ �� � �� ������

*,(�������!2�%��#����������+��'��#��$�<� �

������!2��';����#������!����'!�������#�3!.� � ������ �� � �� ������

/, &��!��'!������� � ������ �� � �� ������

=, >��� �!� ��� � ������ �� � �� ������

?, ��'�� �3����������'���!���� � ������ �� � �� ������

@, ��'���!�������#��$�+�������7�����!���$������ ��!�#�'����!����. � ������ �� AAA AAA AAA

��, &��%7�'��%��;�� ����!����#��%��!5!��"��� ��!"��!�� ����������� 
��
��� ����������� � ����������� 
��
���

��, �!%����� ��!�#�����!�� � ������ � � �� ������

��, ��!����� ��!�#�����!� 	�	
������ �������� 	�	
������ �� 	�	
������ ��������

�����
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�& 1�$������+2����%3

�&���+�����+�$�������!������+2��$������4������-�1���!��56�

�&���%%����������#�$�!����!�%���������+2��$������4������-�1���!��76�

0& 1�������8�%�%������%�������$����%������3

0&�������$-�������-�1���!���9�

0&�������$-������0-�1���!�����

:& �++��������%�$+�����

;& �������8�%�#�����������+���$��4%�+���$�63

;&�������$-�������-�1���!���0�

;&�������$-������0-�1���!��7�

9& �����������4��$$6����%�$��$��$-������0-�1���!���7�

<& .�%�+���!����$���+��#�%����%�$��$��$-������0-�1���!���9�

5& .�%�+���!����8������������!��!���%�%����+�������

7& ���������������=+������+���������/��()�%*�$��%�+���,����#����3

7&�������$-�������-�1���!���<�

7&�������$-������0-�1���!���:�

��& .�%�+��+�������,���>$��������������!�����,��!����!������+����8�%3

��&�������$-�������-�1���!���;�

��&�������$-������0-�1���!�����

��& '��()�%*�$��%�+���,����#����������%����+������������%�4����$��?�?0?:?;?9 < 5?7 ��6�

��& .�%�+������������%!����%��!����$�

�0& �����!����#����������%����+������������%�4��������!���$��������6�

�������������������
�����	���������
�
'��%$���%����+($

�& '��()�%*�$��%�+���,����#����-�.�+�!/���0�����������,���� �����������

�& 1�$�����/��%$���%�$��+($��+2����%-������0-�1���!��<� �������		
�

0& �++��������%�$+����� �	�	
��

:& �������8�%�#�����������+���$��4%�+���$�63

:&�&�������-�1���!����� ��

:&�&�������-���+������-�1���!���;� �

:&0&�������-���+������-�1���!���0� ��

:&:&������:-�1���!����� �� ��

;& �����������4��$$6����%�$��$��$-������:-�1���!���7� ��

9& .�%�+�����+��$�%������������/��%$���%�$��+($�%�$��$�%���-������:-�1���!��<� 	�����
���

<& .�%�+���!����8������������!��!� ����

��

5& ���������������=+������+���������/��()�%*�$��%�+���,����#����3

5&�&�������-�1���!���;� ��

5&�&�������-���+������-�1���!���7� �

5&0&�������-���+������-�1���!���9� ��

5&:&������:-�1���!���;� �� ��

7& .�%�+��+�������,���>$��������������!�����,��!����!������+����8�%3

7&�&�������-�1���!���:� ��

7&�&�������-���+������-�1���!���<� �

7&0&�������-���+������-�1���!���:� �������

7&:&������:-�1���!���0� �� �������

��& '��()�%*�$��%�+���,����#����������%����+������������%�4����$��?�?0?:?; 9 <?5 76� 	����������
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE  Popular Life Re

SCHEDULE D - PART 2 - SECTION 2
Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18

CUSIP 
Identi-
fication Description

3

Code

4

For-
eign

Number
of

Shares

Book/
Adjusted
Carrying

Value 

7
Rate
Per

Share
Used to 
Obtain

Fair
Value

8

Fair Value Actual Cost

10

Declared
but Unpaid

11

Amount 
Received

During Year

12

Nonadmitted 
Declared But 

Unpaid

13

Unrealized 
Valuation 
Increase/

(Decrease)

14

Current Year's 
Other Than 
Temporary 
Impairment 
Recognized

15

Total Change in 
Book/Adjusted 
Carrying Value 

(13 - 14)

16

Total Foreign 
Exchange 
Change in 

Book/Adjusted 
Carrying

Value

NAIC 
Market

Indicator
(a)

Date 
Acquired

������������ �	
������������������� ������������ ���������� ������ ���������� ���������� �� �������� �� �� �������  ������! �� ��"��"�����

United States ���������� XXX ���������� ���������� �� �������� �� �� �������  ������! �� XXX XXX
9299999. Subtotal - Mutual Funds ���������� XXX ���������� ���������� �� �������� �� �� �������  ������! �� XXX XXX

9799999 - Total Common Stocks ���������� XXX ���������� ���������� �� �������� �� �� �������  ������! �� XXX XXX
9899999 - Total Preferred and Common Stocks ���������� XXX ���������� ���������� �� �������� �� �� �������  ������! �� XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues � , the total $ value (included in Column 8) of all such issues $ �

 E
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3

�&%����(�$%

4

����0����

5
���#������&&���#
*�%���$%���#
+�6�#��#$

������������ 	
�
������
��������� ����������� ��������
������
�� �  !""�!"��� #!���!���� �"�

���%�#��%�%�$�  !""�!"��� #!���!���� �"�

�/555557���2%�%��� �"��#$� ��7�7�8�6���!��%$  !""�!"��� #!���!���� �"�

��� $#� %�#� 	%&$�'
����(������
����������� �"��������� ��������
������
�� � �!���!�#�� �!���!���� �!����

���%�#��%�%�$� �!���!�#�� �!���!���� �!����

,�555557���2%�%��� �"��#$� ��7�7����&������6����$ �!���!�#�� �!���!���� �!����

4,555537���%��� �"��#$� ����%�, ��!���!���� ��!���!���� �!�� �

4,555547���%��� �"��#$� ����%�/ � � �

4,555557���%��� �"��#$ ��!���!���� ��!���!���� �!�� �

45555537���%��� ���������#��%�&'$� ����%�, �� 999 ��

45555547���%��� ���������#��%�&'$� ����%�/ � 999 �

45555557���%��� ���������#��%�&'$ �� 999 ��

53555537���%��� �(�!!����%�&'$� ����%�, �� 999 ��

53555547���%��� �(�!!����%�&'$� ����%�/ � 999 �

53555557���%��� �(�!!����%�&'$ �� 999 ��

54555557���%��� ���������#���#�(�!!����%�&'$ �� 999 ��

5555555� ���%��$ ��!���!���� 999 �!�� �

��
�
,
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�����������	 
��	������	 ����������	 ����������	 	 ���������	 ���������	 �������	 ���������	 �	 ����� �	 ����� �	 ���������	 �	 �	 �	 ������	 ����������	

������� ���	  ��	!"#	������	 ����������	 ����������	 	 ���������	 ���������	 ���������	 ���������	 �	 �������� �	 �������� �	 ���������	 �	 �	 �	 ������	 ����������	

���%�#��%�%�$� ���������	 ���������	 ���������	 ���������	 �	 �������� �	 �������� �	 ���������	 �	 �	 �	 ������	 @@@

�.22222A���7%�%��� �"��#$� ��A�A�>�?���!��%$ ���������	 ���������	 ���������	 ���������	 �	 �������� �	 �������� �	 ���������	 �	 �	 �	 ������	 @@@
�������$!��	 !%�%	!$&	
#�	'(�!	 ����������	 ')**	 	 ������	 ������	 ������	 ������	 �	 ������� �	 ������� �	 ������	 �	 �	 �	 �����	 ����������	

�������$+��	 !%�%	!$&	
#�	'(�!	 ����������	 ')**	 	 �������	 �������	 �������	 �������	 �	 �������� �	 �������� �	 �������	 �	 �	 �	 ������	 ����������	

�������,��	 !%�%	!$&	
#�	'(�!	 ����������	 ')**	 	 �������	 �������	 �������	 �������	 �	 �����	 �	 �����	 �	 �������	 �	 �	 �	 ������	 ����������	

�������-.��	 !$��/(	�#'(	'(�0�/1	 ./	-�.	&2	 ����������	 ')**	 	 ���������	 ���������	 ���������	 ���������	 �	 �	 �	 �	 �	 ���������	 �	 �	 �	 ������	 ����������	

���%�#��%�%�$� ���������	 ���������	 ���������	 ���������	 �	 �������� �	 �������� �	 ���������	 �	 �	 �	 ������	 @@@

�022222A���7%�%��� �"��#$� ��A�A��%�%�$)������%����$���#���$$�$$���$ ���������	 ���������	 ���������	 ���������	 �	 �������� �	 �������� �	 ���������	 �	 �	 �	 ������	 @@@
����������	 
��	����3	/456�	,�4	��������	 ����������	 ����������	 	 ������	 ������	 ������	 �	 �	 ��� �	 ��� �	 ������	 �	 �	 �	 ��	 ����������	

���%�#��%�%�$� ������	 ������	 ������	 �	 �	 ��� �	 ��� �	 ������	 �	 �	 �	 ��	 @@@

,�22222A���7%�%��� �"��#$� ��A�A����&������?����$ ������	 ������	 ������	 �	 �	 ��� �	 ��� �	 ������	 �	 �	 �	 ��	 @@@

1,22220A���%��� �"��#$� ����%�- ���������	 ���������	 ���������	 ���������	 �	 �������� �	 �������� �	 ���������	 �	 �	 �	 �������	 @@@

1,22221A���%��� �"��#$� ����%�. 	 	 	 	 	 	 	 	 	 	 	 	 	 	 @@@

1,22222A���%��� �"��#$ ���������	 ���������	 ���������	 ���������	 �	 �������� �	 �������� �	 ���������	 �	 �	 �	 �������	 @@@

1222220A���%��� ���������#��%�&'$� ����%�- �	 @@@ �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 @@@

1222221A���%��� ���������#��%�&'$� ����%�. 	 @@@ 	 	 	 	 	 	 	 	 	 	 	 	 @@@

1222222A���%��� ���������#��%�&'$ �	 @@@ �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 @@@

2022220A���%��� �+�!!����%�&'$� ����%�- �	 @@@ �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 @@@

2022221A���%��� �+�!!����%�&'$� ����%�. 	 @@@ 	 	 	 	 	 	 	 	 	 	 	 	 @@@

2022222A���%��� �+�!!����%�&'$ �	 @@@ �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 @@@

2122222A���%��� ���������#���#�+�!!����%�&'$ �	 @@@ �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 @@@

2222222� ���%��$ ���������	 @@@ ���������	 ���������	 �	 �������� �	 �������� �	 ���������	 �	 �	 �	 �������	 @@@
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�
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�&��$�����#$�������
��'��(�!�����$)�
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*
�&��$�����#$�������

�''���!���'�&+���"��
��� ����$������

,

-���$'�

.

/

���������	
���������� �������������� ������ ������� � ����������� 000
���������	
���������� ����	������ �� ����� ������ �������� � �� 000
���������	
���������� ����	������ �� ����� ������ !����� � �� 000
�"�"#��$� �	��������� � � � ������� 000

��11112�����������$�333 ��!������������45�'5�!��$����6'��!��5��
����4�+�����&����$��$���$��!����������7�����$����'���$�8�9����$�
!����������� 000 000 � � � 000

��111113��������9����$������������� 000 000 �������� �� ����������� 000

��11112�����������$�333 ��!������������45�'5�!��$����6'��!��5��
����4�+�����&����$��$���$��!����������7�����$����'���$�8�9������$!�!�
!����������� 000 000 � � � 000

��111113��������9������$!�!������������� 000 000 �� �� �� 000

�"111113������� ��5��$�������� 000 000 �������� �� ����������� 000

�%111113� ��5��$� �&��$�:������'� 000 000 000 000 � 000
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����������������������������������������������������������������

�3 ;�$���� !��!������ %3 ����� ���������� .3 ;��� �����!����� ��3 �'��+�� ���!�������

�3 
�+����� !��������� *3 	�� ���������� 23 ��)��� ����������� ��3 ��(�&+�� �����������

"3 	��'5 ���������� ,3 ;�$� ���������� 13 �����&+�� ����������� ��3 ��'�&+�� �����������

�

���*
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/& +������!��� +� � � � � �

0& +�����$�� +� � � � � �

6& +�!!�"��"��� +� � � � � �
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�7& 3�!��"(#� 3� � � � � �
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