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January 19, 2007 
 
 
 
CIRCULAR LETTER NO.: C-ES-1-1768-2007 
 
TO ALL SERVICE CONTRACT PROVIDERS 

ANNUAL REPORT 2006 

Dear Sirs and Madams: 

Section 21.260(3) of the Puerto Rico Insurance Code provides that to ensure full 
compliance by contract holders, each contract service provider must meet at least one of 
the requirements of the contract. 

For the purpose of verifying compliance with this legal provision, all contract service 
providers must file a report with this Office, on the enclosed form, showing the 
evidence requested on the form, according to the selected alternative 

The report required herein, which will show the information for the calendar year 
ending on December 31, 2006, shall be filed with this Office no later than March 31, 
2007.1 

Strict compliance with the provisions of this Circular Letter is hereby ordered. 
 
Very truly yours,  
 
SIGNED 
 
Dorelisse Juarbe-Jimenez 
Commissioner of Insurance. 
 

Enclosure 

  
 

                                                           

1 The deadline falls on a Saturday, so it will be extended until April 2, 2007. 
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COMMONWEALTH OF PUERTO RICO 

OFFICE OF THE COMMISSIONER OF INSURANCE 
  

  
  

SERVICE CONTRACT PROVIDERS 

ANNUAL REPORT as of December 31, 2006 

 

Name of the Provider:  _______________________________________________________  

Section 21.260(3) of the Puerto Rico Insurance Code provides that with a view to 
ensuring compliance with the obligations of contract holders, all service contract 
providers must fulfill at least one of the requirements mentioned in such. 

CERTIFICATION 

It is hereby certified that the provider complies with the requirements marked below: 

 Reimbursement Insurance Policy. (Include certification of the renewal of the 
policy) 

 Reserve of at least forty percent (40%) of the gross revenue under all such 
contracts, and the reserve shall be deposited in trust constituted under the 
laws of Puerto Rico. In addition to the reserve, a fiduciary bond shall be 
deposited with the Commissioner in the amount of one hundred thousand 
(100,000) dollars. (Include a copy of the renewal of the financial guarantee 
bond and of the trust report indicating the reserve held by the provider) 

 Maintain, or the parent company maintains, capital of one hundred (100) 
million dollars. (Include a copy of the most recent Form 10-K or Form 20-F 
filed with the Securities and Exchange Commission (SEC) and a copy of the 
audited financial statements of the provider or of its parent company 
showing proof of such capital) 
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It is further certified that the information included with this certification is correct and 
complete. 

      
Name of the Declarant 
 
     
Position 
 
     
Signature of the Declarant 

AFFIDAVIT NO.   

Sworn to and signed before me by ______________ , in my capacity as ________________ 
at  __________________________________________ , this  ____ day of _____  20 ________ 

(Name of the Provider) 

      
Attorney Notary 
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