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civenlar Letter Tlo. AY-T-11-567-73
qove her ©, 1273

TA ALL IN®IMAUCE o7 MAIIES AUT IANTIZEDN TN IS7770

YT INCUSATICD CTITTACTS TN THT ?fA%Cd A% LTFE,
ACCINTNT A3 JCBALTE I'D 7T CO N TEALTH AT DEETTH
nIon
It has con—2 to our attention that there is a2 nurber of Insurance

corpanies wWiicL 2re accepting pre-iurs past t"e orace vericu ithout
the proper reinstatement of the insurance coutract. This custer,
which we understarn” fas become A rnla, -3y aQave the conseqirace cf
granting continnity of coverage by eans of 2 credit acknowleaement on
the pay:ment of preniuns to the nolicyholler anl as 2 result svery

clair presente . during this perind wuct be honnred hy thn Tasurance

{nrmany, Tae ahove . entinrrel sitvati~n is caused Ly the ~cti~ of ta
Cornany o€ not notifyin- t“s labarer or ernloyee the ‘ate when the
insurance falls “u=.

e woul® li%e to call vour attentien to the fact th~t Act 17 of
Anril 17, 1931, as arended, Title 27, LPTA Sectinn 175(i) nroviles
that anv insurance corpany Jdoin~ insurance Husiness in Fuertn "ico
in the branch of 1ife, accident ant iealth, hospital insurance, by
deducting the corresponding praiurs fron the wages of tuz2 lahorer
or employee shall notify directly an’ ™V registered mail the lahorer
or eﬁnloyee'the Aate when the insur~rce falls dus, at least twenty (zm

days in advence of the fate of exniratien of the grce perin' of Qis

respective wolicy or certificate’™.



e expect full carnliance Le niver to the above ientinpad

resnlution an' tius avoic future vielations 1i“e the ouss nresantel,
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C-rlos 7., T'ios
Cormissioner of Tasuraice



