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Cent lemen:

Article ' 420 of the Puerts Rico Insurance Code provides that
before the midnight of June 30 of each year the fee for each licease
that is to be renewed shall be paid in the 0ffice of the Commissioner
of Insurance,

In order to eliminate possible duplication in the payment of fees
and for a better control of this matter, it has been decided that the
fees for the reunewal of licenses for Insurers, (euneral Agents, Agents,
and Attorneys-in-fact be paid directly by the local Ceneral Agents or
l.anagers. This has been the same procedure foliowed i1 past years.

The necessar arrangemeats, if any, wou.d ve made later vetween
the Lnsurers and the General Agents or hanagers for the reimbursement
to them of said fees, if necessary.

Ve have already written to your General Agent or hanager in this
respect.

Cprdiall, yours,

7

TR

Carlos R. [ios
Commissioner of Insurance



