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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Col 1-Col 2) Assets
1. Bonds (Schedule D) ... oo 96,022,950 |......coooiiiiei e 96,022,950 |...... 79,065,628
2. Stocks (Schedule D):
2.1 Preferred StocKS ... ... MO MO | 110
2.2 00ommMON SIOCKS . ...\ 65,516 |. ... 65,516 |.......... 47,215
3. Mortgage loans on real estate (Schedule B):
3 RIStleNs . e
3.2 Otherthanfirstliens ........ ..o L
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less§ ................. encumbrances) ... 12,612,209 ... 12,612,209 |...... 12,660,710
4.2 Properties held for the production of income (less$ ................. encumbrances) ... 459,000 ... 459,000 [......... 471,750
4.3 Properties held for sale (less$................. eNCUMDFaNCeS) ..o
5. Cash(§. ... 8,248,741 , Schedule E - Part 1), cash equivalents ($................., Schedule E - Part 2)
and short-term investments ($................. Schedule DA) .o 8,248, 7M1 ... 8,248,741 [...... 24,815,422
6.  Contract loans (including$ ................. PremiUM NOteS) ... 2,853,443 |.......... 24552 |....... 2,828,891 |....... 3,027,093
7. Derivatives (Schedule DB) ... ... ... ..
8. Otherinvested assets (Schedule BA) ... ... ...
9. Receivables for securities ...............o o
10.  Securities lending reinvested collateral assets (Schedule DL) ......... .. ...
11, Aggregate write-ins for invested assets .......... ...
12, Subtotals, cash and invested assets (Line 1throughLine 11) ... 120,261,969 |.......... 24,552 |..... 120,237,417 |..... 120,087,988
13. Titleplantsless$................. charged off (for Title insurersonly) ...
14, Investment income due and aCCTUBA ........... ... oot 810,140 |.......... 1302 768,748 |......... 641,974
15, Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ... 5,783,688 [....... 3,649,020 |....... 2,134,668 [....... 4,681,903
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due
(including$ ................. earned but unbilled premiums) ... 4,231,902 ... 4,231,902 [....... 4,284,859
15.3  Accrued retrospective premiums ...
16.  Reinsurance:
16.1  Amounts recoverable from reinsUrers ... 2,051,486 |..........oco ] 2,061,486 |....... 1,747,425
16.2 Funds held by or deposited with reinsured companies ...
16.3  Other amounts receivable under reinsurance contracts ... L 3,788 | 388 |
17. Amounts receivable relating to uninsured plans ...
18.1  Current federal and foreign income tax recoverable and interest thereon ... .. ...
18.2 Netdeferred taxasset ......... ..o
19, Guaranty funds receivable or ondeposit ......... ... ...
20.  Electronic data processing equipment and software ... 34129 | 354,129 |......... 210,109
21, Furniture and equipment, including health care delivery assets (§ ................. ) 50,218 |.......... 50,218 ..o
22.  Net adjustment in assets and liabilities due to foreign exchangerates ........................
23.  Receivables from parent, subsidiaries and affiliates ...
24, Healthcare ($................. ) and other amounts receivable ...
25.  Aggregate write-ins for other thaninvested assets ...................... 919,504 |......... 556,155 |......... 363,349 |....... 1,273,487
26.  Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts (Line 12to Line25) ............|..... 134,466,824 |....... 4,325125 (... 130,141,699 |..... 132,927,745
27, From Separate Accounts, Segregated Accounts and Protected Cell Accounts ...
28, Total (Line28andLine 27) ... .. oo 134,466,824 |....... 4,325,125 |..... 130,141,699 |..... 132,927,745
DETAILS OF WRITE-INS
00
D02,
08,
1198. Summary of remaining write-ins for Line 11 from overflow page ......... ...
1199. Totals (Line 1101 through Line 1103 plus Line 1198) (Line 11above) ........ ...
2501. Prepaid Expenses - MISCEllaneouS . .............oo i 112,858 [......... M2,858 ...
2502. Accounts Receivable - MISCEllaNgOUS ........... ... 760,646 |......... 397,297 |......... 363,349 [....... 1,273,487
2503. Deferred Expenses - MisCEllangouS ..o 46,000 |.......... 46,000 (...
2598. Summary of remaining write-ins for Line 25 fromoverflowpage ...
2599. Totals (Line 2501 through Line 2503 plus Line 2598) (Line 25:above) .............ooooeiviiiiiiiiiii 919,504 |......... 556,155 |......... 363,349 |....... 1,273,487




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year
1. Aggregate reserve for life contracts § .. .. 80,507,451 (Exhibit 5, Line 9999999) less$ ................ included
inLine6.3 (including$ ................ MOdCO RESEIVE) .. . 80,507,451 [....... 81,760,739
2. Aggregate reserve for accident and health contracts (including$ ................ ModcoReserve) ... 1,494,217 |........ 5,858,617
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Column 1) (including$ ................ ModcoReserve) ...
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Column 11less sumof Columns 9, 10and 1) .............. ... ... 2,530,073 [........ 4,440,205
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sumof Columns 9, 10and 1) ....... ... ... ... 12,047,103 |....... 12,895,640
5. Policyholders' dividends $ ................ andcoupons $................ due and unpaid (Exhibit4, Line 10) ...
6. Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including§ ................ Modco) ...
6.2 Dividends not yet apportioned (including$ ................ Modco) ...
6.3 Coupons and similar benefits (including$ ................ Modco) ...
7. Amount provisionally held for deferred dividend policies not included inLine 6 .......... .. ...
8. Premiums and annuity considerations for life and accident and health contracts received in advance less § ................ discount;
including$ ................ accident and health premiums (Exhibit 1, Part 1, Column 1, sumof LinedandLine 14) ... |
9. Contract liabilities not included elsewhere:
9.1 Surrender values on cancelled CONLrACES ... ... ..o i
9.2 Provision for experience rating refunds, including the liability of § ................ accident and health experience rating refunds
ofwhich§ ................ is for medical loss ratio rebate per the Public Health Service Act ........................ e
9.3 Other amounts payable on reinsurance, including$ ................ assumedand$ ................ ceded ..
9.4 Interest Maintenance Reserve (IMR, Line 6) ... .. .. . 1,919,555 |........ 2,492,870
10.  Commissions to agents due or accrued-life and annuity contracts §.................. accidentand health § ................ and deposit-type
contract fUNAS § ... . 201,841 [.......... 412,257
11, Commissions and expense allowances payable on reinsurance assumed .. ...
12. General expenses due or accrued (Exhibit 2, Line 12, Column6) ... .. . 1,430,607 |........ 1,256,270
13.  Transfers to Separate Accounts due or accrued (net) (including$ ................ accrued for expense allowances recognized in reserves,
net of reinsured alloWaNCES) . ... ... . .o
14, Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Column®) ... 200,130 |.......... 178,342
15.1 Current federal and foreign income taxes, including$ ................ on realized capital gains (10Ss€S) ........... ... 14,334 ... 351,337
15.2 Net deferred tax liability ... ... ...
16. Unearned inVestment iNCOME . ... ... .o e 97,99 [.......... 113,137
17. Amounts withheld or retained by company asagentortrustee ......... ... ... ..o 422510 [.......... 276,986
18.  Amounts held for agents' account, including § .. ... 1,765,822 agents' creditbalances .................. 1,765,822 |........ 1,560,482
19. Remittances and items notallocated ... i 130,612 |.......... 230,693
20. Net adjustment in assets and liabilities due to foreign exchangerates ... ... .. .. ..
21, Liability for benefits for employees and agents if not included above ......... .. ..
22. Borrowed money$................ andinterestthereon$ ... . .
23. Dividends to stockholders declared and unpaid . ........ .. ...
24, Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, Line 16, Column7) ... ... . . 1,298,112 |........ 1,310,123
24,02 Reinsurance in unauthorized and certified ($................. ) COMPANIES ...
24.03  Funds held under reinsurance treaties with unauthorized and certified ($................. JIRINSUMETS ...
24,04 Payable to parent, subsidiaries and affiliates ........... ... ...
24,05 Draftsoutstanding ... .. ...
24.06 Liability for amounts held under uninsured plans ............ ... .. ..
24,07 Funds held under COINSUIBNCE . ... ... .\t 125,040 [........ 8,062,616
24,08 DeriVALIVES .. ...
24,09 Payable for SECUMtIES ... ... .. o @013 (........ 1,245,677
24,10 Payable for securities lending ... ...
24,11 Capitalnotes$ ................ andinterestthereon$ .. ... ...
25. Aggregate write-ins for liabilities .. ... . ... . 4,756,482 [........ 3,628,921
26. Total liabilities excluding Separate Accounts business (Line 1toLine25) ... ... .. ... ] 118,955,891 |...... 126,074,912
27, From Separate Accounts statement .. ... ... ...
28. Totalliabilities (Line 26and Line 27) ... ... . 118,955,891 |...... 126,074,912
29, Common capital StOCK ... .. ... .. 2,502,910 |........ 2,502,910
30, Preferred capital StOCK .. ... . 2,238,810 |........ 2,238,810
31, Aggregate write-ins for other than special surplus funds ... ...
32, SUIPIUS NOES . 5,000,000 |........ 5,000,000
33. Gross paid in and contributed surplus (Page 3, Line 33, Column 2 plus Page 4, Line 51.1, Column 1) ...... ... 16,622,090 |....... 16,622,090
34, Aggregate write-ins for special surplus funds ... .. ..
35, Unassigned funds (SUMPIUS) ... .. ... .o .o (15,178,002) | ...... (19,510,977)
36. Less treasury stock, at cost:
B shares common (value included in Line 29§ ................ )
0.2, shares preferred (valueincluded inLine 308 ... . )
37. Surplus (Total Lines 31+ 32 + 33 + 34 + 35 - 36) (including$ ................ in Separate Accounts Statement) ... 6,444,088 [........ 2,111,113
38. Totals of Lines 29, 30and 37 (Page 4, Line 55) ... ... ... .o i i 11,185,808 |........ 6,852,833
39. Totalsof Lines 28.and 38 (Page 2, Line 28, Column 3) ... ... 130,141,699 |...... 132,927,745
DETAILS OF WRITE-INS
2501. Reinsurance Payable ... ... ... o 2,361,632 ........ 1,054,327
2502. Others Accounts Payable ... ... 2,58 | ... 8,981
2503. Accounts Payable - Miscellangous ... .. .. ... 779,169 |.......... 952,185
2598. Summary of remaining write-ins for Line 25 fromoverflow page ... .. .. ... 1,613,428 |........ 1,613,428
2599. Totals (Line 2501 through Line 2503 plus Line 2598) (Line 25above) ........ ... ..o 4,756,482 |........ 3,628,921
3101
3102.
3103.
3198. Summary of remaining write-ins for Line 31 fromoverflow page ......... ... ...
3199. Totals (Line 3101 through Line 3103 plus Line 3198) (Line 31above) ... ... .. oo
K Y FOU U PO
K FO U PO
K T FO U PO
3498. Summary of remaining write-ins for Line 34 fromoverflow page ... ... ...
3499. Totals (Line 3401 through Line 3403 plus Line 3498) (Line 34above) ........... ...




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Column 1, less Column 11) ............................[...... 26,732,470 |...... 39,419,474
2. Considerations for supplementary contracts with life contingencies. ............ .. ...
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) ... . o 3,358,453 |....... 4,493,791
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) . ... ... ... .. . 645,872 |......... 438,825
5. Separate Accounts net gain from operations excluding unrealized gains Or 10SSES ... ... e
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Column 1) ....... .. .. ...
7. Reserve adjustments on reinsUrance CeABA ... ...... ... it
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............................... o
8.2 Charges and fees for deposit-type CONtraCtS . .. ... ... ... o o
8.3 Aggregate write-ins for misCellangous iNCOME ... ... ... 1,575,832 |....... 1,917,875
9. Totals (Line 1t0Line 8.3) ... o o 32,312,627 |...... 46,269,965
10 Death benefits .. .. ... o 5,800,251 |...... 10,910,945
11, Matured endowments (excluding guaranteed annual pure endOWMENtS) . .......... ... oo i
12. Annuity benefits (Exhibit 8, Part 2, Line 6.4, Column 4 plus Column8) ... .. ... 196,281 |......... 296,125
13. Disability benefits and benefits under accident and health contracts . .................. ... ... 3,984,034 |...... 14,471,919
14, Coupons, guaranteed annual pure endowments and similar benefits ......... ... ...
15. Surrender benefits and withdrawals for life contracts. ............. ..o 4,856,952 |...... 10,256,622
16, GIOUP CONVETSIONS . .. ... e e e e
17.  Interest and adjustments on contract or deposit-type contract funds. ......... ... 898 |........... 8,621
18.  Payments on supplementary contracts with life contingencies ......... ... ..
19. Increase in aggregate reserves for life and accident and health contracts . ... ... ... .. (1,250,992)...... (6,806,655)
20, Totals (Line 10t0 Line 10) ... o 13,587,424 |.... .. 29,137,577
21, Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) (Exhibit 1, Part 2, Line 31, Column 1) .....................[....... 2,222,697 [....... 5,094,944
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Column 1) ... 287 ... 1,370,697
23.  General insurance expenses (Exhibit 2, Line 10, Columns 1,2, 3and4). ... .. .. .. .. e 11,852,873 |...... 27,822,706
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Column 1 plus Column 2 plus Column3) ....................................|......... 431 | 718,739
25. Increase in loading on deferred and uncollected premiums ... .. ... ... . (4,599)(.......... (1,042)
26. Net transfers to or (from) Separate Accounts net of FeiNSUrANCE . ...... ... ... i e
27, Aggregate write-ing for dedUCHONS ... ... .. .. o e
28, Totals (Line 2010 LiNe 27) ..o 28,406,053 |...... 64,143,621
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9minusLine28) ....... ... 3,906,574 |..... (17,873,656)
30, Dividends to policyholders . ... ... ... o
31, Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30). ... 3,906,574 |..... (17,873,656)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ......... ... .. .
33, Net gain from operations after dividends to policyholders and federal income taxes and before realized capital gains or (losses) (Line 31 minus
N8 32 3,906,574 |..... (17,873,656)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of § ........ 18,882 (excluding taxes of
S transferred to the IMR) ... . 76,680 [.......... 84,512
35. NetIncome (Line 33 plUS Line 34) ... o 3,983,254 |..... (17,789, 144)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Column2) ... ... .. 6,852,833 |......... (96,219)
37, Netincome (Line 38) ... .o 3,983,254 |..... (17,789, 144)
38. Change in net unrealized capital gains (losses) less capital gains tax of $. ... . 18,242 |........ (100,552)
39. Change in net unrealized foreign exchange capital gain (10SS). . .......... ..o o i e
40. Change in net deferred income tax
41, Change in nonadmitted ASSELS ... ... ... . . o
42, Change in liability for reinsurance in unauthorized and certified companies ........... ... . e
43.  Change in reserve on account of change in valuation basis, (increase) or decrease (Exhibit 5A, Line 9999999, Columnd) ........................................ |
44, Change in asset valuation TESEIVE ... ... ... . . . 2,011 ].......... 31,281
45, Change in treasury stock (Page 3, Lines 36.1and 36.2 Column 2 minus Column 1). . ... ... .. e e
46. Surplus (contributed to) withdrawn from Separate Accounts during period . . ......... ...
47. Other changes in surplus in Separate Accounts Statement . ... ... ...
48, Change in SUMPIUS NOMES . .. ...
49.  Cumulative effects of changes in accounting PrinCipleS . . . .. ... ... o o
50. Capital changes:
500 Paid In . 2,238,810
50.2 Transferred from surplus (Stock Dividend) . ... ... .. o
503 Transterred 10 SUTPIUS . ... ...
51, Surplus adjustment:
BRI I 12,761,217
51.2 Transferred to capital (Stock Dividend) . ... ... o e
51.3 Transferred from Capital . ... ... . .
51.4 Change in surplus as a result Of FeiNSUNANCE ... ... ... . .o o o
52, Dividends 10 StOCKNOIABTS. . . ... ... e
53.  Aggregate write-ins for gains and 10SSeS in SUFPIUS ... .. ... ... . .o 3,185,239
54. Net change in capital and surplus for the year (Line 37 through Line 53) . ... ... ... 4,332,975 [....... 6,949,052
55. Capital and surplus, December 31, current year (Line 36 plus Line 54) (Page 3, Line38) ... ... .. ... 11,185,808 |....... 6,852,833
DETAILS OF WRITE-INS
08.301. Other INCOME. .. .. 1,575,832 |....... 1,917,875

08.398. Summary of remaining write-ins for Line 8.3 from overflow page

08.399. Totals(Line 08.301 through Line 08.303 plus Line 08.398) (Line 8.3above) .......... .. ... 1,575,832 |....... 1,917,875
2101, Special Service Fee. ...
2102, Service AQreEMENt .. ..
2103, MISCEIIANGOUS. . . .. ...
2798.  Summary of remaining write-ins for Line 27 from overflow page. ......... ...
2199.  Totals(Line 2701 through Line 2703 plus Line 2798) (Line 27 @bove). . ... ... . o
5301, Prioryear adjustment ... ..
5302.  Change in Surplus-Subsequent Collection-Option . ... ... . 319,391
5303.  Change in SUrpIUS-PENSION . ... .. .. o e 2,865,848
5398.  Summary of remaining write-ins for Line 53 from overflow page. ... .. ..
5399.  Totals(Line 5301 through Line 5303 plus Line 5398) (Line 53 above) .. ... ... oo 3,185,239




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

CASH FLOW

W R

oo~ o

. Total (Line 5 through Line 9)

. Net cash from operations (Line 4 minus Line 10)

. Netincrease (decrease) in contract loans and premium notes

. Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)

. Cash provided (applied):
16.1

. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5 plus Line 16.6)

. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)

Cash from Operations

Premiums collected net of FEINSUIANCE ... ... ... . .o
Nt VS tMENt NCOME . . .o
Miscellaneous income

Total (Line 1 through Line 3)

Benefit and loss related payments .. ... . .. o
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts
Commissions, expenses paid and aggregate write-ins for deductions ........... .. .. ...
Dividends paid t0 POlICYNOIAETS . . ... ... ..
Federal and foreign income taxes paid (recovered) netof$ .................. tax on capital gains (losses)

Cash from Investments

. Proceeds from investments sold, matured or repaid:

121
12.2
12.3
12.4
12.5
12.6
12.7

Bonds
SO0k
Mortgage loans
ReAl Bt .
OtNer INVESEA BSSEES . .. ...
Net gains or (losses) on cash, cash equivalants and short-terminvestments .................... ...
MISCENIANEOUS PrOCEEAS . .. . ... e

12.8 Total investment proceeds (Line 12.1through Line 12.7) ... .

Total investment proceeds (Line 12.1 through Line 12.7)

. Cost of investments acquired (long-term only):

1 Bonds
OO .
Mortgage loans
REal S At ...
Other INVEStEA ASSEES . . ... .o
Miscellaneous applications

Total investments acquired (Line 13. 1 through Line 13.6)

Cash from Financing and Miscellaneous Sources

Surplus notes, capital notes
Capital and paid in surplus, less treasury stock
BOrrOWed fUNGS . . ...
Net deposits on deposit-type contracts and other insurance liabilities
Dividends to StoCKNOIdrS . ... ... . o
Other cash provided (applied)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

. Cash, cash equivalents and short-term investments:

191 BegIMMINg Of YEar ..
19.2 End of year (Line 18 plus Line 19.1)

1 2
Current Year Prior Year
............... 28,848,104 |............... 44,814,883
................ 3,357,415 ................ 6,687,716
................ 1,575,832 |................ 1,917,875
............... 33,781,351 | ............... 53,420,474
............... 12,267,782 |............... 44,676,436
e WBITEI9 | 32,185,368
003 | (312,086)
............... 21,442,304 |............... 76,549,718
................ 6,339,047 |.............. (23,129,244)
............... 26,572,005 |............... 30,052,013
BB 30,643
............... 26,633,256 |............... 31,354,656
............... 43,547,567 |............... 13,855,368
e
eS|
............... 4,779,231 (... 13,917,006
................. (246,252).................. (72,7142)
.............. (17,899,723)(............... 17,510,302

............... (5,006,005)]............... 13,779,981
............... (5,006,005)]............... 28,780,008
.............. (16,566,681) [............... 23,161,066
............... 24,815,422 | ................ 1,654,356
................ 8,248,741 |............... 24,815,422

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS

1 2 Ordinary 6 Group Accident and Health 12
3 4 5 7 8 9 10 11 AgAqr%;ate of
Credit Life Life Credit Il Other
Industrial Life Individual Supplementary ﬁGroup and Insurance ﬁGroup and Lines
Total Life Insurance Annuities Contracts ndividual) (a) Annuities Group ndividual) Other of Business
1. Premiums and annuity considerations for life and accident and health contracts..................................... L 26,732,410 (. . 13,618,378 [...... 576,929 |................ . 2,434,894 C1,401,662 ). . 2,958,601 |...... 432,132 . 5,300,874 ...
2. Considerations for supplementary contracts with life contingencies. ...
3. Netinvestmentincome . ... . o 3,358,453 (... . 2,291,640 |.... .. 037 | 219 ). 24,09 | 49124 ... 6,611 1...... 523,573 ...
4. Amortization of Interest Maintenance Reserve (IMR) ... 645,872 | ... 40,721 (....... 81,032 ... 8,100 [........ 4609 | 9447 1........ 1,2 ... 100,692 (................
5. Separate Accounts net gain from operations excluding unrealized gains or losses . ...
6. Commissions and expense allowances on reinsurance ceded ... e
7. Reserve adjustments on reinsurance ceded ...
8. Miscellaneous Income:
8.1 Fees associated with income from investment management, administration and contract guarantees from
Separate ACCOUNtS .. ...
8.2 Charges and fees for deposit-type contracts . ...
8.3 Aggregate write-ins for miscellaneous income. ... o IBTE8R2 | 78,05 ........ 3,056 | ... 12,899 |........ 8,209 | ... 339,646 |........ 2,289 618
9. Totals (Line TtoLine 8.3) .. .. . o L2827 | . 16,428,764 1,082,364 | ... . 2,498,012 o 1,438,609 ... 3,356,818 |...... 442,303 7,085,757 ...
10. Deathbenefits ... ... .. . 5,800,250 ... CAT88,932 [ 224,663 |...... 806,655 ...
11, Matured endowments (excluding guaranteed annual pure endowments) . ...
12. Annuitﬁ/ benefits .. ... 196,281 | ... 196,281 |
13.  Disability benefits and benefits under accident and health contracts . ............................................. 3,984,035 | (142,591)]...... (91,198) a7.824 (...
14, Coupons, guaranteed annual pure endowments and similar benefits ...
15. Surrender benefits and withdrawals for life contracts. ..................... o 4856,952 | 4,108,341 |.... .. TA8,611 [
16, GrOUP CONVETSIONS. . ... ...
17, Interest and adjustments on contract or deposit-type contractfunds. ... 898 | 89 . 59 22| A8 ..
18.  Payments on supplementary contracts with life contingencies ...
19. Increase in aggregate reserves for life and accident and health contracts ......................................... (1,250,992) | ............... ... (972,495) | ..... (131,380) | ..o ] (M9, 44) | 2,07 | ...
20. Totals (Line 10t0 Line 19) ... . o 1358744 7,904,907 |...... 813,512 (... 75,308 |...... 806,655 [................]..... (142,591)]...... (90,976)|.... 4,220,549 (................
21, Commissions on J)remiums, annuity considerations and deposit-type contract funds (direct business only) ............. 2,20097 |................ . 1,066,426 |.......... B FAVIS AT 219,666 |............... ... 501,727 ....... 86,352 |..... (369,025)(................
22, Commissions and expense allowances on reinsurance assumed ."..............oooooioioiiiieieei 87 | A2 51 AN
23, GeneralinSUranCe BXPEMSES ... ... ...\ttt 11,852,873 ... .. 4,222,858 |...... 108,193 | 426,462 |...... 757,350 [ ... 1,422,884 |...... 262,835 4,652,291 ...
24. Insurance taxes, licenses and fees, excluding federal incometaxes ... 3] 95,517 [........ 5443 | 10,887 |....... 38,104 ... 57,848 [........ 5,444 | .. . 234,008 |................
25. Increase in loading on deferred and uncollected premiums ... (459 .............. ... (1,610){.......... e)[..............f.......... @)f......... B2)..o (506)].......... (46)|....... (9.
26. Net transfers to or (from) Separate Accounts net of reinsurance ...
21, Aggregate write-ins for deductions ...
28. Totals (Line 2010 LiNE 27) . ..o o . 28,406,053 | 13,388,218 |.... .. 97,53 ... . 1,229,679 C 1,822,865 ... 2,038,237 |...... 263,609 . 8,735,906 ...,
29. Net gain from operations before dividends to policyholders and federal
income taxes (Line 9 minus Line 28) ... .. .. o 3,906,574 ... . 3,040,546 |.... .. 154,825 | ... 1,268,333 |..... (384,256) ). ............... C1,318,581 | 178,694 (1,670,149)|................
30. Dividends to policyholders . ... ... ...
31, Net gain from oEerations after dividends to policyholders and before federal income taxes
éLine 29minus Line 30) ... 3,906,574 |................ 3,040,546 |.... .. 154,825 | ... 1,268,333 |..... (384,256) ). ............... 1,318,581 |...... 178,694 (1,670,149)|................
32. Federal income taxes incurred (excluding tax on capital gains) ........................coo e
33, Net gain from operations after dividends to policyholders and federal income taxes and before realized capital
gains or (losses) (Line 31 minusLine 32) ... 0. . .. 3,906,574 |................ 3,040,546 |.... .. 154,825 | ... 1,268,333 | ... (384,256) . ............... C1,318,581 | 178,694 (1,670,149)|................
DETAILS OF WRITE-INS
08.301. OTHER INCOME 1,575,832 12,899 |. 339,646 . 1,131,618
08.302. .. Y DY IR EUUUTSREUR PO PEETESR
08.398. Summary of remaining write-ins for Line 8.3 from overflow page . .
08.399. Totals (Line 08.301 through Line 08.303 plus Line 08.398) (Line 8.3 above) ..................cocoviiiiiiiiit. C1ST5832 [ 78,025 |........ 3,08 (... 12,899 |........ 8,299 ... 339,646 [........ 2,289 CI3E18
200 e
202,
2103, e
27198.  Summary of remaining write-ins for Line 27 from overflow pa7ge ................................................................................................................................................................................................................................................
27199.  Totals (Line 2701 through Line 2703 plus Line 2798) (Line 27:above)...............coooveoeoie oo
(a) Includes the following amounts for FEGLI/SGLI: Line 1............................ JLine10........... JLinet6............... JLne23 ... JLne2d ...




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR

1 2 Ordinary 6 Group
3 4 Credit Life 7 8
Industrial Life Individual Supplementary (Group and Life
Total Life Insurance Annuities Contracts Individual) Insurance Annuities

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance Ceded)

1. Reserve December 31, PriOr YEar ... ... o 81,760,739 |................|..... 68,023,412 |..... 13,503,416 |................|........ V391 |
2. Tabular net premiums or CONSIAErations .......... ... ... .. 16,464,638 |.................]..... 13,452,815 [........ 516,929 |...............|...... 2434894 (...
3. Present value of disability claims incUrred . ... ... ... . 204070 | 204070 ... XXX |
Ao TabUIAr INEETESE .. 3,574,657 ... 2,970,543 |........ 540,048 ... 55,066 ...
5. Tabular less actual reServe released ..ot e
6. Increase in reserve on account of change in valuation basis .............. ... e
7. Otherinereases (Met) .......... oo
8. Totals (Line 1t0 LiNe 7) o S 102,094104 )] 84,740,840 |..... 14,629,393 ... 2,081 ...
9. TAbUIAI COSE . ... 11,843,501 ..o 923, ... XXX | 2,569,590 [,
10, Reservesreleased by death . ... .. o 152,625 ... 149,714 XXX XXX | 29 (... XXX
11. Reserves released by other terminations (Net) ... ... ... . 7,706,332 ... ] 7,360,413 |........ 209,046 | ... 66,873 |
12. Annuity, supplementary contract, and disability payments involving life contingencies . ..................... 1,884,195 | ... 905,884 |........ W83 |
13, Net transfers to or (from) Separate ACCOUNTS ... ... ... .
14, Total deductions (Line 910 Line 13) ... . o 21,586,653 || 17,689,922 |...... 1,257,357 | 2,630,374 ...
15. Reserve December 31, CUMENt YBar .. ... ... . 80,507,451 |................ ... 67,050,918 |..... 13,372,036 |.............. ] 84,497 ...




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

Collected
During Year

Earned
During Year

Bonds exempt from U.S. tax

Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates

Common stocks (unaffiliated)
Common stocks of affiliates

Mortgage loans
Real estate

O o

Derivative instruments

SO NI WRIMNIIOR = — >

Total gross investment income

ULS. GOVemmMENt DONGS . . ...
Other bonds (unaffiiated) ... ... ..o

COMEACE I0ANS . . . .
Cash, cash equivalents and short-term inVestments . ... ... ... o
Other invested @SSels ...
Aggregate write-ing for INVeStMENt INCOME . . .. ... ... .

563,024
840,300
2,850,284

534,397
.......... 847,675
2,643,273

26,113

11, Investment expenses
12. Investment taxes, licenses and fees, excluding federal income taxes

13 IO XN . ..

14, Depreciation on real estate and other invested assets
15.  Aggregate write-ins for deductions from investment income

16.  Total deductions (Line 11Hhrough Line 15) .. .. o o

7. Netinvestment income (Line 10 minus Line 16)

DETAILS OF WRITE-INS

0000, RENT e
0902. REINSURANCE ASSUMED .. ...t
000,
0998. Summary of remaining write-ins for Line 9 from overflow page . ... ... ... ...
0999. Totals (Line 0901 through Line 0903 plus Ling 0998) (LiNe 9@DOVE) ... .\t e

1801, OTHER INVES T ENT FEES . e
0.

1503.

1598. Summary of remaining write-ins for Line 15 from OVerflow Page . ... .. ... .. o i
1599, Totals (Line 1501 through Line 1503 plus Line 1598) (Line 15.@D0VE) . ... ... .. i

(a)Includes § ................. accrual of discountless § ................. amortization of
premiumandless$ ................. paid for accrued interest on purchases.
(b)Includes § ................. accrual of discountless § ................. amortization of
premiumandless$ ................. paid for accrued dividends on purchases.
(c)Includes §................. accrual of discount less $ amortization of
premiumandless$ ................. paid for accrued interest on purchases.
(d)Includes$ ............... for company's occupancy of its own buildings; and excludes
...................... interest on encumbrances.
(e)Includes$ ............... accrual of discount less $ ................. amortization
of premiumand less$ ................ paid for accrued interest on purchases.

(f)Includes § . ..
of premium.

(9)Includes § ...

(h)Includes § . ..

on capital notes.

(i)Includes § . ..

701,194 investment expenses and §

61,250 depreciation on real estate and §

depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

amortization

.................. investment
taxes, licenses and fees, excluding federal income taxes, attributable to segregated and
Separate Accounts.

211,931 interest on surplus notesand § ............... interest

Realized Gain
(Loss) on Sales
or Maturity

Other Realized
Adjustments

Total Realized
Capital Gain
(Loss)
(Col. 1+Coal. 2)

Change in

Unrealized

Capital Gain
(Loss)

5

Change in
Unrealized
Foreign Exchange
Capital Gain
(Loss)

Bonds exempt from U.S. tax

Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates

Common stocks (unaffiliated)
Common stocks of affiliates

Mortgage loans
Real estate

RO RO — 2 €O RO

Derivative instruments

Aggregate write-ins for capital gains (losses)

S OO WRIRIRIR — — s

U.S. Governmentbonds .......... ... ...
Other bonds (unaffiiated) ...

Contract 10aNS ... ...
Cash, cash equivalents and short-term investments .................................

Otherinvested assets .............. ...

Total capital gains (I0SS€S) ......... ...

......... 9

167,845
™

DETAILS OF WRITE-INS

0901. AMORTIZATION OF IMR
0902. CHANGE IN IMR RESERVE
0903. IMR PRIOR YEAR ADJUSTMENT

0998. Summary of remaining write-ins for Line 9 from overflowpage .........................
0999. Totals (Line 0901 through Line 0903 plus Line 0998) (Line 9 above) ....................

502,972

502,972




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

W

w© oo~

1.
. Deferred and accrued
13.

14.
. Line 13.4 minus Line 14
16.

17.
. Prior year (uncollected
19.

20.

Uncollected
Deferred and accrued

Deferred, accrued and
3.1 Direct

3.2 Reinsurance assumed

3.3 Reinsurance ceded

3.4 Net (Line 1 plus Line 2)

Advance
Line 3.4 minus Line 4 .
Collected during year:

6.1 Direct

6.2 Reinsurance assumed

6.3 Reinsurance ceded
6.4 Net
Line5plusLine 6.4 ..
Prior year (uncollected

FIRST YEAR (other than single)

uncollected:

plus deferred and accrued minus advance)

First year premiums and considerations:

9.1 Direct

9.2 Reinsurance assumed

9.3 Reinsurance ceded

9.4 Net (Line 7 minus Line 8)

10.1 Direct

10.2 Reinsurance assumed
10.3 Reinsurance ceded

10.4 Net

Uncollected

Deferred, accrued and
13.1 Direct

13.2 Reinsurance assumed
13.3 Reinsurance ceded
13.4 Net (Line 11 plus Line 12)

Advance

Collected during year:
16.1 Direct

16.2 Reinsurance assumed
16.3 Reinsurance ceded

16.4 Net
Line 15 plus Line 16.4

. Single premiums and considerations:

uncollected:

plus deferred and accrued minus advance)

Renewal premiums and considerations:

19.1 Direct

19.2 Reinsurance assumed
19.3 Reinsurance ceded
19.4 Net (Line 17 minus Line 18)

Total premiums and annuity considerations:

20.1Direct

20.2 Reinsurance assumed
20.3 Reinsurance ceded

20.4 Net (Lines 9.4 plus 10.4 plus 19.4)

1 2 Ordinary 5 Group Accident and Health 1"

3 4 6 7 8 9 10 Aggregate

Credit Life Credit of All Other

Industrial Life Individual (Group and Life (Group and Lines of

Total Life Insurance Annuities Individual) Insurance Annuities Group Individual) Other Business
........... 36,065 | 3307 L 32,888
.......... 20132 [ 2232
........... 36,065 | 330 L 32,888
.......... 20132 [ 2232
o | s | sees |
o |t | sees |
........ 3,057,289 (... 423723 | 45,233 ). .. 03,586 |...... 105,948 ... ... 312,782 | ... 127,183 |..... 2,038,834 (. ............ ..
.......... (76,606) [ ... BT e (TETB3) |
........ 9,391,081 ... 01 10800 | 9,377,566 [
....... (6,410,398)...........oo | 420,708 | ... 45,233 ... 3,586 |....... 106,105 | ... 225519 | 127,183 L (7,338,732) |
....... (6,162,201)................|....... 636,237 |........ 45233 ......... 3,586 |....... 106,105 |................|....... 258,187 |....... 127,183 (7,338, 732) ..
.......... 254,850 [ ..o 229,976 | ABTA
........ 3,050,636 |...............f....... 409,276 |....... 45233 |......... 3,586 |....... 105,948 |................|....... 320,576 |....... 127,183 |..... 2,038,834 . ...............
.......... 76,608) | ... BT (T8 TB3)
........ 9,391,081 ... 0 10,500 | 9,377,566
....... (6,417,051)................|....... 406,261 |........ 45233 ... . ... 3,586 |....... 106,105 |................|.......233,313 | ...... 127,183 (7,338,732 ..
........ 2,218,850 ... 983416 | 201,877 | 52,658 | 209,143 | 59,973 | TITBY
........ 4,030,505 [ ... 40030,505 |
........ 2,218,850 ... 983416 | 201,877 | 52,658 | 209,143 | 59,973 | TITBY
........ 4,030,505 | ... 4,030,505 |
6249355 | 5013920 | 0B | 209,13 | 5973 | e |
6249355 | 5013920 | 20| B2888 | 209,13 | 5973 | e |
....... BB 14,182,768 |....... 531,696 |..... 2,434,795 | ... 1,457,917 |................|..... 3,030,484 |....... 306,120 13,307,991 ...
2188380 | 08,997 | e 988 | k097 | emame |
....... 33,063,410 || 13,075,771 | 531,696 (... 2,434,795 | 1,292,929 || 2,788,387 | 306,120 | ... 12,633,712 |
....... 39,312,765 |................|.... 18,089,692 [....... 531,696 |..... 2,636,672 |..... 1,345,587 |................|..... 2,997,530 |....... 366,093 |.... 13,345,495 | ...............
........ 6,163,244 ... 4877575 || 205,364 | 80,030 | 272,242 | 61,144 ) 696,889 (L
....... 35,337,882 | ... 319,14 [ 531,696 (... 2,431,308 |..... 1,460,545 | ... ... 2,967,385 |....... 304,949 |. .. 13,322,885 |................
2836 | 108,07 | e | k007 [ e |
....... 33,149,521 || 13,212,17 fL. 531,696 (... 2,431,308 |..... 1,205,557 |................|..... 2,725,288 |....... 304,949 | ... 12,648,606 |................
....... 38,388,518 |................|.... 14,728,390 |....... 576,929 [..... 2,434,804 | ... 1,566,493 |................|..... 3,287,961 | ... 432,132 (... 15,361,719 |................
.......... (76,606) [ ... BT (TETB3) |
....... 1,579,442 (o M0,012 184,988 252,597 ] 10,051,845
....... 26,732,470 |...............|.... 13,618,378 [....... 576,929 [..... 2,434,804 | ... 1,401,662 |................[..... 2,958,601 |....... 432,132 |..... 5,309,874 |................




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS
AND EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

1 2 Ordinary 5 Group Accident and Health 1"

3 4 6 7 8 9 10
Credit Life Credit Aggregate of
Industrial Life Individual (Group and Life (Group and All Other Lines
Total Life Insurance Annuities Individual) Insurance Annuities Group Individual) Other of Business

0l

DIVIDENDS AND COUPONS APPLIED (included in Part 1)
21, Topayrenewal premiums. . ...
22, ALOther. ...
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED
23. First year (other than single):
23.1Reinsurance ceded. .. ... e e
23.2ReinsUrance assumed ...........o.ouuii e e e
23.3Net ceded less assumed ... e e
24, Single:
24 AReinsurance ceded. .. ... e
24.2Reinsurance assumed ..o e
24.3Netceded lessassumed ... e
25. Renewal:
25.1Reinsurance ceded. .. ...t e e
25.2ReiNSUrANCE @SSUMEM . . . ... .o BT | 42 (125) ).
25.3Netcededlessassumed ... (BT (42 A5 |

26. Totals:
26.1Reinsurance ceded (Page 6, Line 6) ...
26.2 Reinsurance assumed (Page 6, Line22) ..................... BT 1 42 (] (A5) oo
26.3Netcededlessassumed . .............. (BN (4. TS |
COMMISSIONS INCURRED (direct business only)
27, Firstyear (other thansingle) .. ... i c (1,923,345) ] 322,684 |.......... 100 ]........ 1,950 |....... 12,00 | 76,653 [....... 44,344 1. (2,381,166) ...
28, 8ingle .
29, RENEWAl ... L A46,042 | XNV P R 715,165 |...... 207,576 || 425,073 ... 42,008 |.... 2,012,041 |
30. Deposit-type contract funds . ...

31. Totals (toagree withPage 6, Line 21) ......... .. o s 2222,697 | o 1,066,426 (... 8. mrs ... 219,666 |............. ... 501,726 |....... 86,352 |..... (369,026) [ ...




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT 2 - GENERAL EXPENSES

All Other Lines
of Business

Investment

Total

RAEANSISOS

O OO T OOODTTANTTTTNTTOT S BB GO L LGN —
ORI R WORI 2O WRI AP TTE ORI U WO RI 2 GO RIND —>

Rent
Salaries and wages

Contributions for benefit plans for employees
Contributions for benefit plans for a
Payments to employees under non- :
Payments to agents under non-funded benefit plans

Other employee welfare
Other agent welfare

Legal fees and expenses
Medical examination fees

Inspection report fees

Fees of public accountants and consulting actuaries .
Expense of investigation and settlement of policy claims

Traveling expenses
Advertising

Postage, express, telegraph and telephone

Printing and stationer

Cost or depreciation of furniture and equipment

Rental of equipment

Cost or depreciation of EDP equipment and software

Books and periodicals

Bureau and association fees
Insurance, except on real estate

Miscellaneous losses

?unded benefit plans

Collection and bank service charges

Sundry general expenses ...
Group service and administration fees

Reimbursements br uninsured plans

Agency expense all
Agents' baP

Real estate expenses

Investment expenses not included elsewhere
Aggregate write-ins for expenses

General expenses incurred
General expenses unpaid December 31, prior year
General expenses unpaid December 31, current year
Amounts receivable relating to uninsured plans, prior year
Amounts receivable relating to uninsured plans, current year

General expenses paid during year (Lines 10 +11-12- 13 + 14)

owance
ances char?ed off (less§ ...
Agency conferences other than local meetings

ents

1,017,308
3,027,095

326,119
.......... 579,122)
32,762

.. 11,862,873
1,256,270
1,430,607

DETAILS OF WRITE-INS

09.301. COMPUTER SERVICES
09.302. DIRECTORS FEES
09.303. PROFESSIONAL SERVICES
09.398. Summary of remaining write-ins for Line 9.3 from overflow page
09.399. Totals (Line 09.301 through Line 09.303 plus Line 09.398) (Line 9.3 above) . ...

Insurance
1 Accident and
Health
2 3
Cost Al
Life Containment Other

....... 457789 |.................|......... 559,519

..... 1,362,193 |.................|....... 1,664,902
............................... 827 ..o 9512
............................... MBTT 38,960
....... 571 ... 189,655

........ 63,493 .................|.......... 71,60
....... 518,879 |..................|......... 634,18

........ 60,213 |................|..........73,503
......... 28 1,489
.............................. 550,460 |..................|......... 672,786
............................... 45,286 | ... .............|..........55348
........ 96,418 [.................|......... 117,844

....... 105,449 ... 128,880
.............................. 14,383 ... 139,766
....... 103,954 |.................|......... 121,056
................................ 5786 | 1,072
........ 51,816 ... 63,330
.............................. 190,990 (... 233,42
......... 7407 9,052
........... M 45

........ 46,580 | 56,93
....... 146,754 ... | 179,365
....... (35,605)(............oo ] 543,517)
........................................... 32,762

..... 1,356,184 | ... 1,022,422

..... 5,514,863 ..................|.......6,338,010
.............................. 548,990 |.................|......... 707,280
.............................. 643,773 |.................|......... 786,834
............................ 5,420,080 ..................|....... 6,258,456
....... 504,128 |..................|......... 616,157

13,905 .. .. 16,99

.. 604,450 .. 205,753

........... .. 233,701 |. .. 183,517
............ 1,356,184 | ... 1,022,422

8
47,218
,378,606

(a) Includes management fees of §

................. to non-affiliates.

EXHIBIT 3 - TAXES, LICENSES AND FEES
(EXCLUDING FEDERAL INCOME TAXES)

Insurance 4 5
1 2 3
Accident and All Other Lines
Life Health of Business Investment Total
1. Realestatetaxes ........ ... 54,239 |.......... 66,293 1. ..o 120,532
2. State insurance department licensesand fees ... 0,468 [.......... 1,682 ... 112,150
3. Statetaxes onpremiums ............ ... 5,05 |......... 197,970 | 203,026
4. Other state taxes, including § ........................... for employee benefits ...........|.......... 10,991 |.......... JAB | 24,42
5. U.S. Social Security taxes . ........... ... 102,832 |......... 125,684 | ... 228,516
6. Allothertaxes ... . ... 26,425 |.......... 2,298 ... 58,723
7. Taxes, licensesand feesincurred ... 260,011 f......... 497,360 [ 747,371
8. Taxes, licenses and fees unpaid December 31, prioryear .......................ooo o 2 [ 178,340 | 178,342
9. Taxes, licenses and fees unpaid December 31, currentyear ............................o oo 200,130 ..o 200,130
10. Taxes, licenses and fees paid during year (Line 7 plus Line 8 minusLine9) .................[......... 250,013 |......... 475,570 ..o 725,583
1 2
Accident and
Life Health

1. Applied to pay renewal premiums . ... ...
2. Applied to shorten the endowment or premium-paying PEriod ......... ... i
3. Applied to provide paid-up additions . . .......... ..
4. Applied to provide paid-up annUItIES . . . ... ... .. oo
5. TotalLine 1through Line 4 ... . o
6. PaidHin Cash ...
7. Leftondeposit.........................
8. Aggregate write-ins for dividend or refund options .............
9. Total Line 5 through Line 8 .
10. Amountdue and unpaid ........................
11.  Provision for dividends or refunds payable in the foll
12. Terminal dividends

Provision for deferred dividend contracts

. Total Line 10 through Line 14
. Total from prior year

: A .
. Amount provisionally held for deferred dividend policies not inclu

0803

0898. Summary of remaining write-ins for Line 8 from overflow p
0899. Totals (Line 0801 through Line 0803 plus Line 0898) (Line




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

3

Industrial

4
Ordinary

5
Credit
(Group and Individual)

1 2
Valuation Standard Total
SGross% Life Insurance

980 CSO 3.5% CRVM ..o 2,601,696
1980 CSO 44.5% CRVM ... 62,819,869
2001 CSOSEUA.5% . o 25,170
GROUP & IND. BASED ON MORTALITY TABLES-80CSO4.5% ............... .............. 84,497
0199997 - TOTALS (Gross) - Life Insurance ........................cocoiie il 65,531,232
0199999 - TOTALS (Net) - Life Insurance ... 65,531,232
éGross) - Annuities (e g:xcludmg suRFIementary contracts with life contingencies)

ASED ON CARVM FORIRA'CONTRACTS ... ... 12,784,883
BASED ON CARVM FOR IRA CONTRACTS . ... oo e 408,103
PREMIUMS BASIC ACCUMULATED AT 5% INTEREST-GAR .................. ............. 179,050
0299997 - TOTALS (Gross) - Annuities (excluding supplementary contracts with life
CONtINGENCIES) . ... 13,372,036
0299999 - TOTALS (Net) - Annuities (excluding supplementary contracts with life
CONtINGENCIES) . ... 13,372,036
SGrossB) Acadental Death Benefits

959 ADB 3% N VL o 162,375
0499997 - TOTALS (Gross) - Accidental Death Benefits ........................ ... 162,375
0499999 - TOTALS (Net) - Accidental Death Benefits .......................... ........... 162,375
SGross) Disability - Active Lives

985 CIDA& 1980 CSO 3% NL ... 214,937
1985 CIDA& 1980 CSO 3% ... ..o 535,949
0599997 - TOTALS (Gross) - Disability - Active Lives ........................... ............. 750,886
0599999 - TOTALS (Net) - Disability - Active Lives ...................ooocoiiis i, 750,886
SGross& Dlsablhty Disabled Lives

.......................................................................... 56,856
1985 CIDC 3°/ ......................................................................... 634,066
0699997 - TOTALS (Gross) - Disability - Disabled Lives ......................... ............. 690,922
0699999 - TOTALS (Net) - Disability - Disabled Lives .....................ooooo oo, 690,922
9999999 - TOTALS (Net) -Page 3, Line 1 ... 80,507,451
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.......... 62,819,869
25,17

............. 162,375
............. 162,375

............. 162,375
............. 214,937
............. 535,949
............. 750,886

............. 750,886
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating contracts? Yes () No (X)
If not, state which kind is issued.
Does the reporting entity at present issue both participating and non-participating contracts? Yes () No (X)
If not, state which kind is issued.

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements? Yes (X) No ()
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in the instructions.

Has the reporting entity any assessment or stipulated premium contracts in force? Yes () No (X)
If so, state:

Amount of insurance? R,
Amount of reserve? R,

Basis of reserve:

Assessments collected during the year: R,

If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the contract loan rate
guarantees on any such contracts.

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? Yes () No (X)

If so, state the amount of reserve on such contracts on the basis actually held: S
That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6. 1; and the same mortality basis

used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity has no comparable annuity benefits for

standard lives to be valued, the mortality basis shall be the table most recently approved by the state of domicile for valuing individual annuity benefits: R,
Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? Yes () No (X)

I yes, state the total dollar amount of assets covered by these contracts or agreements: S
Specify the basis (fair value, amortized cost, etc.) for determining the amount.

State the amount of reserves established for this business: S

Identify where the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year? Yes () No (X)
If yes, state the total dollar amount of account value covered by these contracts or agreements: S
State the amount of reserves established for this business: S

Identify where the reserves are reported in the blank:

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year? Yes () No (X)
If yes, state the total dollar amount of account value covered by these contracts, agreements or riders: R,
State the amount of reserves established for this business: S

Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

1 Valuation Basis 4
Increase in
2 3 Actuarial Reserve
Description of Valuation Class Changed From Changed To Due to Change

NONE

13
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT 6 - AGGREGATES RESERVES FOR ACCIDENT AND HEALTH CONTRACTS

Total

Group
Accident and Health

3

Credit Accident
and Health
(Group and
Individual)

Collectively
Renewable

Other Individual Contracts

Non-Cancelable

6

Guaranteed
Renewable

7
Non-Renewable
for Stated
Reasons Only

8

Other
Accident Only

ACTIVE LIFE RESERVE

D OTE W

oo~

©

. Unearned premium [BSEIVES . . ... ..o

. Additional contract reserves (a)

. Additional actuarial reserves - Asset/Liability analysis ............ ...
. Reserve for future contingent benefits. . .. .. ... ...

. Reserve for rate credits

. Aggregate Write-ns fOr F@SBIVES . ... . .

. Totals (Gross) .......
. Reinsurance ceded. . ..

. Totals (Net) .........

9,366,905
312,283

9,757,621
246,131

9,679,188
246,131

9,511,490

9,433,057

CLAIM RESERVE

10
1"

16

. Present value of amounts not yet due onclaims . ... ...
. Additional actuarial reserves - Asset/Liability analysis . ............ ...
. Reserve for future contingent benefits. . ... ... ..
. Aggregate Wite-ins fOr TeSEIVES .. ... o

. Totals (Gross) .......
. Reinsurance ceded. . . .

. Totals (Net) .........

10,914,770
8,931,983

10,353,336
8,546,637

544,225
385,346

1,982,787

1,806,699

158,879

17

. TOTAL (Net)

11,404,217

1,845,104

9,591,936

18. TABULAR FUND INTEREST ... e

DETAILS OF WRITE-INS

0698. Summary of remaining write-ins for Line 6 from overflowpage ............ ... .. ...
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6above) ........ ... .. .. .o i

1398. Summary of remaining write-ins for Line 13 from overflowpage ........... ... ..

1399. Totals (Lines 1301 through 1303 plus 1398) (Line 13 above)

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS

Total

Guaranteed
Interest
Contracts

Annuities
Certain

Supplemental
Contracts

Dividend
Accumulations or
Refunds

Premium and
Other
Deposit Funds

[FCRE NC R,

. Balance at the beginning of the year before reinsurance..................

. Deposits received during the year. ...

Investment earnings credited to the account ............................

. Other net changeinreserves. ...
. Feesand other chargesassessed. .......................coooil.
. Surrender charges. ..................
. Net surrender or withdrawal payments.................................
. Other net transfers to or (from) Separate Accounts .....................
. Balance at the end of current year before reinsurance (Lines 1 plus 2 plus 3 plus 4 minus 5 minus 6 minus 7 minus 8) . ..
. Reinsurance balance at the beginning of theyear........................
. Net change in reinsurance assumed ...................................

. Net change inreinsurance ceded .. ...

. Net balance at the end of current year after reinsurance (Line 9 plus Line 13)

. Reinsurance balance at the end of the year (Line 10 plus Line 11 minUS LiNe 12) .. ... .o o i




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

9l

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 il
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other
1. Due and unpaid:
14 Direct ..o 5,344,033 | ... 664,582 | .. 57,81 ... 88,777 ..o 2,544,895 | ... 43,240 ... 1,945,208
1.2 Reinsurance assumed ....................oo | JAT 2| ] ] 1,287,400 | 2,149,651 | ...
1.3 Reinsurance ceded ...................... ]l 2,531,566 | .o ] 1,581,927 | | 949,639
T4 Net ... 6,249,609 | ... 664,582 | ] 57,381 ... 1,376,268 || 3,112,619 | ... 43,20 ... 995,569
2. In course of settlement:
2.1 Resisted .......... 210 Direct ..o e ] ] ] ] ] | ]
2.12 Reinsurance assumed ..............ooooiiiii o | ] ] ] ] ] | ]
2.13 Reinsuranceceded ...........oooiiii e ] ] ] ] e | e
244 Net oo (o) oo ) b) o ) oo ] ]
2.2 Other ............ 220 Direct ..o ] ] e e ]
2.22 Reinsuranceassumed ..o ] ] ] ] ] | e
2.23 Reinsurance ceded . ... ] ] ] ] ] | ]
224 Net oo (o) oo () e (b) oo b) oo (b) o (b) o (b) o
3. Incurred but unreported:
34 Direct oo 8,502,020 | ... 43,500 | oo 33| UBOTT | 4,795,285 | ... 49446 | ... 3,163,476
3.2 Reinsuranceassumed ... ] ] ] ] ] | e
3.3 Reinsuranceceded ......................... | 4453 | | 26,654 | o 35,267 [ 20 o 110,211
34 Net oo 8,327,567 | ... () — 216,846 |(b) ... (b) ..o 3,336 |(b) ....... W0 | (b) ... 4,792,94 |(b) ........ 49,446 |(b) ... 3,053,265
4. TOTALS ..o 41 Direct oo 13,846,093 | ... 908,082 | ..o 60,667 [ ......... 335,754 | 7,340,180 | .......... 92,686 | ....... 5,108,684
4.2 Reinsurance assumed ................cooocoi o JAT M2 | ] ] ] | 1,287,400 | 2,149,651 | ..
4.3 Reinsuranceceded .................ocooo o 2,706,019 | ... 26,654 [ .o 35,267 oo 1,584,248 | ..o o 1,059,850
44 Net oo 577,176 {(@) oo @ ....... 881,428 | ... 60,667 [(a) ..... 1,587,978 | 7,905,583 | .......... 92,686 | ....... 4,048,834
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amountingto § .................. inColumn2,§ .................. inColumn3and§.................. in Column 7.

(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Ordinary Life Insurance $ ................., Individual Annuities § .................., Credit Life (Group and Individual) § .................., and Group Life§ ..................,
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health § .................. , Credit (Group and Individual) Accident and Health § .................. and Other Accident and
Health$ ................. are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve) .
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 2 - Incurred During the Year

2

Industrial
Life
(a)

Ordinary

3
Life
Insurance

(b)

4

Individual
Annuities

5

Supplementary
Contracts

Credit Life
(Group and
Individual)

.......... 446,427
........ 6,304,901

.......... 406,439
........ 2,605,970
.......... 331,000

196,281

Group Accident and Health
7 8 9 10 11
Life Credit
Insurance (Group and

(c) Annuities Group Individual) Other
........ 1,073,886 |..................|....... 5772821 |.......... 196,336 |........ 4,076,377
.......... 105,000 | ..o 1,885,239 | 2,844,089
.......... 968,886 |...................|........ 3,887,582 |.......... 196,336 |........ 1,232,288
.......... 335,754 ... 7,340,180 | 92,686 (... 5,108,684
........ 1,287,490 | 2,149,851 |
........... 35,267 | ..o 1584248 ] 1,059,850
........ 1,587,978 | ... 7,905,583 |........... 92,686 [........ 4,048,834
........... 15,000 | 836,642 | 1,057,417
.......... 516,270 |...................|....... 11,470,895 | ... ..... 380,220 |........ 1,356,348
........ 1,305,527 .o 2,085,219 |
........... 80,588 | ... 1,650,632 ] 706,410
........ 1,740,209 | 11,865,482 |00 380,220 ... 649,938
............ 6,000 ... 766,368 | 644,057
.......... 893,370 ... 1,642,106 |.......... (91,198)|........ 7,828,713
.......... (18,036) | ... 0432
........... 68,679 | ... 1,889,129 ] 3,610,889
.......... 806,655 [..............o | (142,591) (L (91,198) ... 4,217,824

1
Total
1. Settlements during the year:
14 DireCt | 18,324,051
1.2 Reinsurance assumed ................ooooiiiiiiiii |
1.3 Reinsuranceceded ... 5,280,755
T Net o (d ... 13,043,296
2. Liability December 31, current year from Part 1:
20 DIMCE e 13,846,053
2.2 Reinsurance assumed ...............oooiiiiiiiiiie | e 3,437,142
2.3 Reinsurance ceded ...... ... 2,706,019
24 Net ..o 14,577,176
3. Amounts recoverable from reinsurers December 31, currentyear .........................| .. 2,051,486
4. Liability December 31, prior year:
ADIreCt | 16,829,168
4.2 Reinsurance assumed ...............ocooiiiiiiiii | e 3,350,746
4.3 Reinsurance ceded ... 2,844,069
44 Net oo 17,335,845
5. Amounts recoverable from reinsurers December 31, prioryear .......................... | 1,747,425
6. Incurred Benefits:
6.1 DIrCt ..o 15,340,936
6.2 Reinsuranceassumed ... 86,396
6.3 Reinsuranceceded .......... ... 5,446,766
8.4 Net ..o 9,980,566
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto ........... [
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto ........... [
() Including matured endowments (but not guaranteed annual pure endowments) amountingto ........... [

(d) Includes § .................. premiums waived under total and permanent disability benefits.

inLine 1.1,

inLine 1.1,
inLine6.1and $
inLine1.1, $.............
inLine6.1and $

§ o
inLine6.1and$.............

$ o

....inLine 1.4.
....inLine6.4.

....inLine 1.4.
....inLine6.4.

....inLine 1.4.
....inLine6.4.




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT OF NONADMITTED ASSETS

1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col.2-Col.1)

28.

. Aggregate write-ins for invested assets

. Electronic data processing equipment and software
. Furniture and equipment, including health care delivery assets
. Net adjustment in assets and liabilities due to foreign exchange rates
. Receivable from parent, subsidiaries and affiliates

. Aggregate write-ins for other than invested assets
. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts

. From Separate Accounts, Segregated Accounts and Protected Cell Accounts

Bonds (Schedule D)
Stocks (Schedule D):
2.1 Preferred stocks
2.2 COMMON SIOCKS . ...
Mortgage loans on real estate (Schedule B):

3 RISt lONS
3.2 Other than first liens
Real estate (Schedule A):
4.1 Properties occupied by the company
4.2 Properties held for the production of income ........................
4.3 Properties held for sale
Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2) and short-term investments (Schedule DA)
COMEACE I0ANS ...
Derivatives (Schedule DB)
Other invested assets (Schedule BA)
Receivables for securities ......... ... ...
Securities lending reinvested collateral assets (Schedule DL)

Subtotals, cash and invested assets (Line 1to Line 11)
Title plants (for Title insurers only)
Investment income due and accrued
Premiums and considerations:

15.1  Uncollected premiums and agents' balances in the course of collection
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due
15.3  Accrued retrospective premiums
Reinsurance:

16.1  Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured companies
16.3  Other amounts receivable under reinsurance contracts
Amounts receivable relating to uninsured plans
Current federal and foreign income tax recoverable and interest thereon
Net deferred tax asset . ...
Guaranty funds receivable or on deposit

Health care and other amounts receivable ........... ... ... .o i

(Line 12 to Line 25)

Total (Line 26 and Line 27)

124,719

74,501

DETAILS OF WRITE-INS

1101.

Summary of remaining write-ins for Line 11 from overflowpage ...
Totals (Line 1101 through Line 1103 plus Line 1198) (Line 11 above)

Prepaid Expenses - Miscellaneous
Accounts Receivable - Miscellaneous
Deferred Expenses Miscellaneous
Summary of remaining write-ins for Line 25 from overflow page
Totals (Line 2501 through Line 2503 plus Line 2598) (Line 25 above)

316,269
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A. Accounting Practices, impact of NAIC /State differences

Multinational Life Insurance Company (the “Company”), previously known as National Life Insurance
Company (“NALIC"), was incorporated in 1969 under the provisions of the Insurance Code of the
Commonwealth of Puerto Rico (the “Insurance Code”) and is subject to regulations issued by the Office
of the Commissioner of Insurance of Puerto Rico (the “Commissioner”) and the National Association of
Insurance Commissioners (the “NAIC”). The Company’s operations consist principally of underwriting
individual and group life and credit life insurance, individual annuities and accident and health insurance
contracts. Substantialy all of the business is conducted in Puerto Rico, which exposes the Company to
geographic risk.

B. Basisof Presentation

The accompanying statutory-basis statement of admitted assets, liabilities, and capital and surplus has
been prepared in conformity with accounting practices prescribed or permitted by the Commissioner
(hereinafter, “PR SAP”), which vary in certain respects from accounting principles generally accepted in
the United States of America (GAAP). Prescribed statutory accounting practices include NAIC's
statutory accounting practices (NAIC SAP) that do not conflict with the Insurance Code and
administrative rules. Permitted statutory accounting practices encompass all accounting practices not so
prescribed. Accounting practices prescribed or permitted by the Commissioner vary from GAAP
followed by business enterprises in general in determining an insurance company’s financial position in
the following significant respects:

I. Certain assets, designated as non-admitted assets, have been excluded from the statutory-basis
statement of admitted assets, liabilities, and capital and surplus by a charge directly to
unassigned surplus (deficit). Under GAAP, such amounts are recorded as assets.

Il. A reserve is made for overdue reinsurance recoverable balances from authorized reinsurers and
for reinsurance recoverable from carriers not authorized by the Commissioner. The change in
thisreserveis charged or credited to unassigned surplus (deficit). Under GAAP, such reserveis
not recorded unlessit is estimated that the reinsurer will be unable to honor its obligations.

I1. Liabilities are recorded net of the effect of reinsurance. Under GAAP, reinsurance recoverable
on aggregate reserves, policy and contract claims, and prepaid reinsurance premiums are
recorded as assets.

IV. The practice of keeping an asset valuation reserve (AVR) as a liability designed to absorb
unrealized gains and losses arising from fluctuations in the market value of investments and an
interest maintenance reserve (IMR) where realized gains and losses attributable to interest rate
fluctuations are deferred and amortized to income over the stated maturity of the disposed
investment. Under GAAP, neither an AVR nor an IMR isrequired.

V. Under PR SAP, debt securities are generally carried at amortized cost or at the lower of
amortized cost or fair value depending on the NAIC rating, whereas under GAAP, they are
carried at either amortized cost or fair value based on their classification according to the
Company’s ability and intent to hold or trade the securities.

VI. Under SAP, surplus notes are treated as part of capital and surplus; however, under GAAP such
notes are classified as liabilities of the Company.

As of December 31, 2012, the Company’'s capital and surplus as reported in the accompanying
statutory-basis statement of admitted assets, liabilities, and capital and surplus differed from NAIC SAP as

follows:
Statutory Surplus — PR SAP $ 11,185,808
State Permitted Practice — Real Estate Market
Value Adjustment (2,312,681)

Statutory Surplus — NAIC SAP $ 8,873,127
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

During 2008, the Commissioner permitted the Company to capitalize a market value adjustment as determined by
a certified appraiser for one of its buildings located in San Juan, Puerto Rico. During 2012 and 2011,
authorization was requested and obtained from the Commissioner to continue this practice. A reconciliation of
the Company’s net income and capital and surplus, between NAIC SAP and practices prescribed and permitted
by the Commonwealth of Puerto Rico is shown below:

2012 2011
Net Income — Puerto Rico Basis $3,983,254 $(17,789,144)
State Prescribed Practices — None - -
State Permitted Practices— None - -
Net Income—NAIC SAP $3,983,254 $(17,789,144)
Statutory Surplus— Puerto Rico Basis $11,185,808 $6,852,833
State Prescribed Practice — None - -
State Permitted Practice — Real Estate booked at Market Vaue (2,312,681) (2,312,681)
Statutory Surplus—NAIC SAP $8,873,127 $4,540,152

The most significant accounting practices followed by the Company are the following:

Use of Estimates — The preparation of the statement of admitted assets, liabilities, and capital and surplus
in conformity with statutory accounting practices requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the date of the statement of admitted assets, liabilities, and capital and surplus. Actual results could differ
from those estimates.

Non-admitted Assets— Certain assets designated as “non-admitted” have been excluded from the
statutory statement of admitted assets, liabilities, capital and surplus by a charge to surplus.

Cash and Cash Equivalents— Cash consists of cash on hand and on deposit. Cash equivalents consist of
U.S. Treasury bills and money market investments with maturities of one year or less when purchased.
Threre is no cash equivalent as of December 31, 2012.

Invested Assets— Debt and equity securities are valued in accordance with rules promulgated by the
NAIC. Debt securities eligible for amortization under such rules (including mortgage-backed securities) are
stated at amortized cost, net of unamortized premiums and discounts.

L oan-backed securities are subject to prepayment and extension risk. The retrospective method is used to
value all loan-backed securities, except for interest only securities, Statements of Statutory Accounting
Principles (SSAP) No. 43R, Loan-backed and Structured Securities eligible securities or securities where
the yield has become negative, which are valued using the prospective method. As of December 31, 2012,
the Company had no negative yield securities requiring a change from the retrospective to prospective
method.

Prepayment assumptions for mortgage-backed securities incorporated in the calculation of their amortized
cost are generated using a prepayment model acquired from a vendor. The prepayment model uses a number
of factors to estimate prepayment activity including the time of year (seasonality), current levels of interest
rates (refinancing incentive), economic activity (including housing turnover) and the term and age of the
underlying collateral (burnout, seasoning). The fair value of loan-backed securities was obtained from
various independent security dealers.

Publicly traded equity securities (common stock) are stated at quoted market prices. Unredlized gains or
losses are presented as a direct credit or charge to surplus. Redeemable preferred stock in good standing are
carried at amortized cost.

Declines in the fair value of invested assets below cost are evaluated for other-than-temporary impairment
(OTTI) losses on a quarterly basis. Impairment losses for declines in fair value of debt and equity securities
below cost attributable to issuer-specific events are based upon all relevant facts and circumstances for each
investment and are recognized when appropriate in accordance with NAIC SAP and related guidance. For
debt securities other than loan-backed securities and structured securities with unrealized losses due to
market conditions or industry-related events where the Company has the positive intent and ability to hold
the investment for a period of time sufficient to allow a market recovery or to maturity, declines in fair
value below cost are assumed to be temporary.
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

When a bond (other than |oan-backed securities and structured securities), preferred stock, or common stock
is deemed to be other-than-temporarily impaired, the difference between the investments' amortized cost
and its fair value is recognized as a net realized capital loss and reported in net income. The new cost basis
of an impaired security is not adjusted for subsequent increases in fair value. In periods subsequent to the
recognition of an OTTI, the impaired bond is accounted for as if it had been purchased on the measurement
date of the impairment.

Mortgage loans are stated at their outstanding principal balance up to limitations required by the
Commissioner. Policy loans are carried at their aggregate unpaid balance, including accumulated interest,
not exceeding their cash surrender values or policy benefit reserves.

Real Estate — Real estate investments represent properties occupied by the Company and are presented as
adjusted by the market value adjustment made since 2008 under special acceptance by the Commissioner,
net of encumbrances, if any, and the accumulated depreciation of the cost of the property. The useful life of
real estate was estimated at approximately 40 years

Policy and Contract Claims— Unpaid claims consist of the liability for reported claims and an estimate
for claims incurred but not reported based on past experience. While management believes that the
provisions for unpaid claims and claim adjustment expenses are adequate, amounts ultimately paid may
differ.

The reserves for life policies are stated after deduction of reserves and claims applicable to reinsurance
ceded to other companies. The Company, however, is liable for these amounts in the event that the
reinsurers are unable to pay their portion of the claims.

Future Policy Benefits— Most of the policiesin force are under the 1958, 1980 and 2001 CSO mortality
tables, with interest assumptions ranging from 2 1/2% to 4 3/4%. Approximately 92% of the reserves are
calculated on a modified reserve basis and 8% on a net level reserve basis. The effect of the use of a
modified reserve basis is to partially offset the effect of immediately expensing acquisition costs by
providing a policy reserve increase in the first policy year that is less than the reserve increase in renewal
years. These computation methods are in accordance with commonly accepted actuarial standards and
principles, and are in accordance with the requirements of the Insurance Code. The reserve balance relating
to individual annuities and deposit-type contracts is determined by contributions plus accrued interest based
on contractual provisions less applicable penalties for early retirement or surrender charges. Reserves
relating to group policies are determined at an amount equal to unearned premiums.

Asset Valuation Reserve and Interest Maintenance Reserve — An asset valuation reserve is maintained
as prescribed by NAIC for the purpose of stahilizing the surplus of the Company against fluctuations in the
market value of bonds and stocks held as investments. The asset valuation reserve applies reserve factors to
al invested asset categories except cash, policy loans, premium notes, collateral loans, and investment
income due and accrued to provide for the inherent credit risk embedded in such invested asset categories.

The interest maintenance reserve captures the realized capital gains and losses on sale of bonds and notes,
net of related capital gain taxes for al types of fixed income investments that result from changes in the
overal level of interest rates and amortizes these gains or 10sses into income over the estimated remaining
life of the investment sold.

Reinsurance — Amounts recoverable from reinsurance are estimated in a manner consistent with the clam
liability associated with the reinsured policy.

EDP Equipment — Electronic data processing (EDP) equipment is stated at book value up to a maximum
of 3% of admitted assets. Significant additions are capitalized. Depreciation of electronic data processing
equipment is computed using the straight-line method over the lesser of the estimated useful life of the
equipment or three years.

Equipment, Furniture and Fixtures— Equipment, furniture and fixtures are classified as non-admitted
assets. Depreciation is provided under the straight-line method over the estimated useful life of the assets.

Income Taxes— SSAP No. 10R, Income Taxes-Revised, A Temporary Replacement of SSAP No. 10
(“SSAP 10R”), modifies two components of the admission calculation that may be utilized by certain
reporting entities subject RBC requirements that meet certain RBC thresholds: @ an up to three year
reversal period for temporary differences instead of one year and b) 15 percent capital and surplus limit
instead of 10 percent. Gross DTA are also subject to reduction by a valuation alowance if it is more likely
than not that some portion or al of the gross DTA will not be realized.
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Fair Value— The Company categorizes financial assets and liabilities carried at fair value into a
three-level hierarchy, based on the significant input with the lowest level in its valuation. The input levels
are asfollows:

Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities. The Company
defines active markets based on average trading volume for stocks. The size of the bid/ask spread is used as
indicator of market activity for bonds.

Level 2— Quoted prices in markets that are not active or inputs that are observable either directly or
indirectly. These inputs can include quoted prices for similar assets or liabilities other than quoted pricesin
Level 1; quoted prices in markets that are not active; or other significant inputs that are observable or can be
derived principally from or corroborated by observable market data for substantially the full term of the
assets or liabilities.

Level 3— Unobservable inputs that are supported by little or no market activity and are significant to the
estimated fair value of the assets or liabilities. Unobservable inputs reflect the reporting entity’s own
assumptions about the assumptions that market participants would use in pricing the asset or liability.

Recent Accounting Developments— In October 2010, the NAIC issued SSAP No. 5R, Liabilities,
Contingencies and Impairments of Assets. This statement substantively revised SSAP No. 5R, and adopts,
with modifications, FASB Interpretation No. 45, Guarantor's Accounting and Disclosure Requirements for
Guarantees, Including Indirect Guarantees of Indebtedness of Others -an interpretation of FASB Statements
No. 5, 57, and 107 and rescission of FASB Interpretation No. 34. The substantive revisions requires entities
to recognize, at the inception of a guarantee, a liability for the obligations it has undertaken in issuing the
guarantee, even if the likelihood of having to make payments under the guarantee is remote. Thisrevisionis
effective for reporting periods ending December 31, 2011. The adoption of this revision did not have an
effect on the Company's statutory-basis statement of admitted assets, liabilities, capital and surplus.

In October 2010, the NAIC issued SSAP No. 16R, Electronic Data Processing Equipment and Accounting
for Software. This statement substantively revised SSAP No. 16R to include guidance regarding software
that was previously included in other SSAPs. The following SSAPs were superseded: SSAP No. 79,
Depreciation of Non-operating System Software -An Amendment to SSAP No. 16; SSAP No. 81, Software
Revenue Recognition; and SSAP No0.82, Accounting for the Costs of Computer Software Developed or
Obtained for Internal Use and Web Ste Development Costs. The revisions were mostly a matter of
placement within the NAIC. The revision of these SSAPs did not have a material effect on the Company's
statutory-basis statement of admitted assets, liabilities, capital and surplus.

In October 2010, the NAIC issued SSAP No. 35R, Guaranty Fund and Other Assessments- Revised. This
statement substantively revised SSAP No. 35, Guaranty Fund and Other Assessments, and adopts, with
modifications, FASB Accounting Standard Codification 405-30, Insurance-Related Assessments. The
revised SSAP modifies the conditions required before recognizing liabilities for insurance-related
assessments. Under the new guidance, the liability is not recognized until the event obligating an entity to
pay an imposed or probable assessment has occurred. This affects prospective-premium-based guaranty
fund assessments as the event that obligates the entity is the writing of, or becoming obligated to write or
renew the premiums on which future assessments are to be based. The mentioned revisions are effective in
January 2011. The adoption of this revision did not have an effect on the Company's statutory-basis
statement of admitted assets, liabilities, capital and surplus.

In December 2011, the NAIC issued SSAP 94R, Accounting for Transferable and Non-Transferable Sate
Tax Credits. This statement substantively revised the statutory accounting that allows non-transferable state
tax credits to be admitted assets if specific criteria are met. This Statement is effective for periods ending
December 31, 2011. The revision of this SSAP did not have an effect on the Company’s statutory-basis
statement of admitted assets, liabilities, capital and surplus.

In August 2011, the NAIC issued SSAP No. 101, Income Tax — A replacement of SSAP No. 10R and SSAP
No. 10. This statement establishes the statutory accounting practices for current and deferred federal and
foreign income taxes and current state income taxes. This Statement supersedes SSAP No. 10 and SSAP
No. 10R and is effective for periods beginning after January 1, 2012. The Company has not completed the
evaluation of the effect, if any, of the adoption of this statement in its statutory-basis statement of admitted
assets, liabilities, capital and surplus.

Net realized gains and losses on the sale of investments are determined on the specific identification method
and recorded in accordance with interest maintenance reserve provisions. Investment transactions are recorded
on the trade date.

Revenue Recognition- Premiums are recognized as income when due from policyholders under the terms of the
insurance contract.
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Policy and Contract Claims- Unpaid claims consist of the liability for reported claims and an estimate for
claims incurred but not reported based on past experience. While management believes that the provisions for
unpaid claims and claim adjustment expenses are adequate, amounts ultimately paid may differ. Such differences
are charged to current operations when estimates change.

The reserves for life policies are stated after deduction of reserves and claims applicable to reinsurance ceded to
other companies. The Company, however, is liable for these amounts in the event that the reinsurers are unable
to pay their portion of the claims.

Future Policy Benefits

Most of the policies in force are under the 1958, 1980 and 2001 CSO mortality table, with interest assumptions
ranging from 2 1/2% to 4 3/4%. Approximately 92% of the reserves are calculated on a modified reserve basis
and 8% on a net level reserve basis. The effect of the use of a modified reserve basis is to partially offset the
effect of immediately expensing acquisition costs by providing a policy reserve increase in the first policy year
that is less than the reserve increase in renewal years. These computation methods are in accordance with
commonly accepted actuarial standards and principles, and are in accordance with the requirements of the
Insurance Code of the Commonwealth of Puerto Rico. The reserve balance relating to individual annuities and
deposit-type contracts is determined by contributions plus accrued interest based on contractual provisions less
applicable penalties for early retirement or surrender charges. Reserves relating to group policies are determined
at an amount equal to unearned premiums.

Asset Valuation Reserve and Interest Maintenance Reserve

An asset valuation reserve is maintained as prescribed by NAIC for the purpose of stabilizing the surplus of the
Company against fluctuations in the market value of bonds and stocks held as investments. The asset valuation
reserve applies reserve factors to al invested asset categories except cash, policy loans, premium notes, collateral
loans, and investment income due and accrued to provide for the inherent credit risk embedded in such invested
asset categories.

The interest maintenance reserve captures the realized capital gains and losses on sale of bonds and notes, net of
related capital gain taxes for all types of fixed income investments that result from changesin the overall level of
interest rates and amortizes these gains or losses into income over the estimated remaining life of the investment
sold.

Reinsurance Ceded and Assumed

The Company reinsures certain risks assumed in the normal course of business. Reinsurance arrangements are
used to limit maximum loss, provide greater diversification of risk, minimize exposure on larger risks, and to
meet certain regulatory ratios. The Company cedes al risks in excess of $250,000 on individua life insurance
and $75,000 for Group Life insurance. For accident and health, the Company cedes 85% of the risk for all
Long-Term Disability (LTD) policies. For group health, the Company cedes 65% of the risk through a fronting
agreement with a reinsurer during the year 2011. Presently, the Company is doing business with six reinsurance
companies, one of which reinsures exclusively LTD. For the cancer business, the Company ceded 60% of the
risk.

Premiums and commissions related to insurance ceded are accounted for as a reduction of premiums written and
acquisition and commission costs, respectively. Reinsurance recoveries are recorded as a reduction of life and
accident and health benefits incurred.

Since 2008, the Company is one of the participants of various pools of reinsurance managed and administered by
Redbridge Group (“Redbridge”), which is an entity that specializes in the management and administration of life
and health insurance business. As result, through an underwriting management agreement with Redbridge, the
Company assumes group life and health and accident premiums as part of a pool of reinsurers. The management
of these pools of reinsurance works through a “Working Fund Withheld” account, in which during the first two
years of each pool all the premiums received and claims paid are deposited/withdrawn in/from the account. After
two years, each pool is individually analyzed in terms of reserve and funds available to pay claims and based on
this analysis Redbridge should make a distribution of earnings or request a cash payment from the pool
participants. Upon the change in control of the Company in November 2011, new management performed an
audit of this business which led to disagreements with Redbridge. As aresult, the Company has not received the
financial information need to account for this assumed business during 2012, and accordingly this Annual
Statement does not reflect the impact of this business on the Company’s financial condition and results of
operations. The Company has initiated legal proceedings against Redbridge in order to obtain corresponding
financial information. Please refer to COMMITMENTS AND CONTINGENCIES note below for additional
information.

Pension Cost
Pension expense is provided on the basis of contributions made to the pension plan as determined by consulting
actuaries.
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Regulatory Matters

As of January 1, 2011 the Company was a member of the National Financia Group, a closely held insurance
holding company. In addition to the Company, the other insurance company member of the National Financia
Group was National Insurance Company (“NIC”), a persona and commercia property and casualty insurer. As
of December 31, 2010, the Company was 48.81% owned by NIC and 46.64% owned by National Promoters and
Services, Inc. (“National Promoters’), which also owned a majority of NIC. The remaining 4.55% was owned by
directors, officers, and other individuals. The Company also owned 18.90% of NIC.

On May 17, 2011 the Office of the Commissioner of Insurance of Puerto Rico (*OCS’”) requested and obtained
an order for the rehabilitation of NIC from the Superior Court of Puerto Rico (the “Court”). On May 17, 2011,
the OCS was appointed Rehabilitator by the Court. On that same date the OCS issued the Company an order to
safeguard assets (“NALIC Order”) as a cautionary measure to protect the Company’s assets. The NALIC Order
did not impose business or product restrictions but required the Company to obtain pre-approvals from the OCS
for the sale, liquidation, transfer, exchange or any type of disposition of assets. On October 19, 2011 the OCS
obtained an order to place NIC in liquidation and the Court appointed the OCS as Liquidator.

Under the Puerto Rico Insurance Code, the Rehabilitator and/or Liquidator has broad powers including but not
limited to the cancellation of policies, insurance and reinsurance contracts, surety bonds, surety undertaking or,
with the authorization of the Court, the transfer of policies or sale of assets to an assuming solvent insurer. Asa
result of NIC'sliquidation NALIC’sinvestment in NIC's common stock was compl etely written-off.

On November 2, 2011 Multinational Insurance Company ("MIC"), an insurance company authorized to do
business in Puerto Rico, purchased some assets from the Rehabilitator, including NIC's 48.81% ownership of the
Company's common stock. MIC is a wholly owned subsidiary of Aseguradora Ancén S.A., an insurance
company based in Panama. On November 10, 2011, MIC bought 47.79% of the Company’s stock from members
of the National Financial Group. These shares were sold to Nacalui, N.V., an affiliated part of the holding
company group on April 2, 2012.

On November 14, 2011 the OCS removed the order to safeguard assets imposed to the Company in May 2011.
Subsequently, on December 28, 2011, the Company obtained approval from OCS for a solicitation permit to issue
300,000 shares of convertible preferred stock, $10 par value, at a $67.00 purchase price, and 4% annual. On
December 28, 2011, 223,881 were issued for atotal issuance of $15,000,027. After the impact on capital of such
issuance MLIFE has met risk based capital requirements under the Code.

2. Accounting Changes and Corrections of Errors

Not applicable

3. Business Combinations and Goodwill
Not applicable.

4. Discontinued Operations
Not applicable.

5. lnvestments

A. Investmentsin bonds are stated at cost adjusted for amortization of premiums and accrua of
discounts. Investments in common stock are reported at market value.

B. $1,550,000 are deposited with the Commissioner of Insurance of the Commonwealth of
Puerto Rico and the state of Florida in trust for the protection of the Company’s
policyholders and creditors, as required by respective insurance codes.

C. Management believes that the unrealized losses in the portfolio at December 31, 2012 are
related to market interest rate fluctuations and not deterioration in the creditworthiness of the
issuers, as aresult, the impairment is considered temporary. The Company has the intention
and ability to hold investments until recovery.

D. Loan backed securities are subject to prepayment and extension risk. The retrospective
method is used to value all loan-backed securities, except for interest only securities, SSAP
No. 43R, Loan-backed and Structured Securities eligible securities or securities where the
yield has become negative, which are valued using the prospective method. As of
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December 31, 2010 and 2009, the Company had no negative yield securities requiring a
change from the retrospective to prospective method.

E. Prepayment assumptions for mortgage-backed securities incorporated in the calculation of
their amortized cost are generated using a prepayment model acquired from a vendor. The
prepayment model uses a number of factors to estimate prepayment activity including the
time of year (seasonality), current levels of interest rates (refinancing incentive), economic
activity (including housing turnover) and the term and age of the underlying collateral
(burnout, seasoning). The market value of loan-backed securities was obtained from various
independent security dealers. Investment income due and accrued over 90 days past due is
recognized as hon-admitted and excluded from surplus.

6. Joint Ventures, Partnershipsand Limited Companies
A. Not applicable.
7. lnvestment Income
A. Investment income due and accrued over 90 days past due is recognized as non-admitted and
excluded from surplus. As of December 31, 2012 investment income due and accrued for
$41,392 was recognized as non-admitted.
8. Derivative lnstruments
A. The Company does not have derivative instruments.
9. Income Taxes

The Puerto Rico Income tax Code provides that domestic life insurance companies are subject to corporate
income tax of 15% solely on realized gains from the sale of investment and property. In addition, domestic
life insurance companies are subject to an alternative minimum tax (“AMT”").

On July 10, 2009 the Governor of the Commonwealth of Puerto Rico signed into law Puerto Rico's Act
No. 37, which requires certain corporations to pay a 5% additional special tax over the tax obligation. The
effective tax rate includes the additional special tax, as enacted.

Recently, the Commonwealth of Puerto Rico adopted a comprehensive tax reform in two phases. The first
phase of the tax reform was enacted in the last quarter of 2010 and was mostly related to reducing the
income tax burden to individuals. In 2010 only, corporations received an income tax credit amounting to
7% of the tax determined, defined as the tax liability less certain credits. The second phase of the report,
which was approved on January 31, 2011, provides for the reduction of the AMT rate from 22% to 20%,
including the elimination of the above mentioned 5% additional special tax for corporations.

Temporary differences are identified and measured using a “balance sheet” approach whereby statutory
and tax balance sheets are compared. Deferred income taxes reflect the tax effects of: (a) temporary
differences between carrying amounts of assets and liabilities for both financial reporting and income tax
purposes and (b) operating loss and tax credit carry forwards.

10. Information Concerning Parent, Subsidiaries and Affiliates and Other Related Parties

A. Related Party Transactions

The following is a summary of the most significant transactions with related parties:

The Company’s investment in common stock of former NIC consisted of 64,012 shares (approximately
19% of the outstanding shares) with no equity value as of December 31, 2011.

The Company had an agreement with Nationa Promoters, whereby National Promoters provides
consulting services to the Company in, among others, the areas of finance, accounting, EDP, reinsurance
and human resources. The Company paid National Promoters $1,265,000 and $1,560,000 for these
services during 2011 and 2010, respectively. This agreement was cancelled on December 2011.

In addition, the Company had an agreement with an affiliate whereby the affiliate provides services
related to claim services and processing, the Company paid this affiliate $1,060,000 and $1,200,000 for
those services during 2011 and 2010, respectively. This agreement was cancelled on December 2011.

The Company is in a Cost Sharing Arrangements for certain office expenses and management services
with an affiliated company Multinational Insurance Company. The most significant amount on an
individual basis that Multinational Insurance Company charged to Multinational Life Insurance
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Company is rent for office space occupancy. During 2012 a total of $437,760 was recorded as rent
expense.

As of December 31, 2012, amounts due to MIC were $120,639. As of December 31, 2012, amounts due
from MIC were $92,750. Amounts due from/to MIC do not bear interest and are due on demand.

11. Debt

On March 30, 2005, the Company issued $5.0 million in surplus notes to develop surplus funds for statutory
purposes in exchange of cash. The underwriter of these notes was Dekania Capital Management LLC and
the trustee is JP Morgan. These notes have been reported as surplus since these are subordinated to
policyholders, claimant and beneficiary claims and to all other classes of creditors other than the surplus
notes holders. The Commissioner approved the surplus notes as to form and content on March 25, 2005.
Although the notes provide a stated interest rate (at three-month London Interbank Offered Rate plus 3.7%
with a cap of 12.5%), the Company is required to regquest permission to the Commissioner prior to repaying
such surplus notes as well as paying interest on them. Accordingly, interest is not recorded as a liability or
as an expense until approval for payment of such interest has been granted by the Commissioner.

12. Retirement Benefits, Deferred Compensation, Postemployment Benefits, and Compensated Absences
And Other Postretirement Benefits Plans

A. Defined Benefit Plan (“the Plan™)

As a former member of the National Financial Group, the Company’s employees participate in the Carlos M.
Benitez, Inc. Employees Pension Plan (the “Plan”). The Plan is a qualified noncontributory defined benefit
pension plan covering substantially all employees of the National Financial Group who have attained 21 years of
age and completed 1,000 hours of service. The Plan was organized in 1969 under the laws of the Commonwealth
of Puerto Rico and is subject to the provisions of the Employee Retirement Income Security Act of 1974
(ERISA). The Company is required to make annual contributions to the Plan, as determined by consulting
actuaries that should be at least the minimum funding requirement of ERISA. Plan assets consist mainly of U.S.
Government securities, bonds, stocks, cash and cash surrender values on life insurance policies. Separate data for
the Company’ s employees are not available.

Effective December 31, 2004, the Plan was amended as follows: 1) Benefits accruals under the Plan shall be
frozen as of December 31, 2004 and there will be no increase in the accrued benefit of any participant after that
date; and 2) Employees of any of the companies which participate in the Plan who are employed after
December 31, 2004 shall not be permitted to participate in the Plan. Notwithstanding, active participants of the
Plan as of December 31, 2004 shall continue to accrue years of services of vesting service subsequent to
December 31, 2004, for purposes of eligibility for benefits and vesting of accrued benefits under the Plan.

As a result of the change in ownership and based on a legal opinion obtained on this matter, the Company
determined that as of December 31, 2011 the Plan is a single-employer plan that has three contributing sponsors,
one of which is the Company. Accordingly, upon the Plan’s termination or upon withdrawal of a substantial
employer, the total unfunded liability of the Plan, determined under ERISA Section 4062, will be allocated
among the contributing sponsors of the Plan using the allocation formulas provided under Sections 4063(b) and
4064(b) of ERISA. As of December 31, 2012 the Company maintained the estimate of its share of the Plan’s
unfunded liability at $1,636,720. This has been recorded as part of accounts payable and accrued liabilities in the
accompanying statutory-basis statement of admitted assets, liabilities, and capital and surplus. The latest
available actuaria report for the Plan was as of January 1, 2011. The Plan is covered by the Premium Benefit
Guaranty Corporation (PBGC).

Estimated return on assets of the Plan is used in determining the net periodic pension cost. The difference
between the estimated and actual return is included in the net amortization of the unrecognized net assets of the
Plan and the amortization of the unrecognized prior service costs and net gain and loss. During December 31,
2012 and December 31, 2011, the Company made contributions amounted to $ 107,631 and $ 127,883,
respectively based on the Company’s share.

B. Defined Contribution Plan

Effective September 1, 2004, the Company participated in a qualified savings plan under section 1165(e)
of Puerto Rico Internal Revenue Code of 1994, as amended. It covers substantially all employees who
have completed three months of service and have reached the age of eighteen. During the year ended
December 31, 2012 and December 31, 2011 the Company made matching contributions amounted to
$1,460 and $40,783, respectively. Effective February 6, 2012 the plan was terminated.
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13. Capital and Surplus, Shareholders Dividend restrictions and Quasi-Reor ganization

The Company has 500,000 shares of $10 par value common stock authorized and 250,291 shares issued
and outstanding. The Company has 300,000 shares of $10 par value preferred stock authorized. On
December 28, 2011 the Company issued 223,881 shares of convertible preferred stock, of $10 par value at
a $67 purchase price, 4% annual dividends, for atotal issuance of $15,000,027.

Under applicable Puerto Rico insurance laws and regulations, the Company is required to maintain
minimum capital and surplus of $2,500,000. Dividends can be paid from unassigned surplus without prior
approval of the Office of the Commissioner of Insurance of the Commonwealth of Puerto Rico. As of
December 31, 2012 and 2011 the Company complied with the minimum requirements for capital and
surplus.

On March 30, 2005, the Company issued $5.0 million in surplus notes to develop surplus funds for
statutory purposes in exchange of cash. The underwriter of these notes was Dekania Capital Management
LLC and the trustee is JP Morgan. These notes have been reported as surplus since these are subordinated
to policyholders, claimant and beneficiary claims and to all other classes of creditors other than the surplus
notes holders. The Office of the Commissioner of Insurance of the Commonwealth of Puerto Rico
(“Commissioner™) approved the surplus notes as to form and content on March 25, 2005. Although the
notes provide a stated interest rate (at 3 month Libor plus 3.7% with a cap of 12.5% on March 30, 2010),
the Company isrequired to request permission to the Commissioner prior to repaying such surplus notes as
well as paying interest on them. Accordingly, interest is not recorded as aliability or as an expense until
approval for payment of such interest has been granted by the Commissioner.

During the year ended December 31, 2012 the Company recorded interest expense on surplus notes issued
to unrelated parties amounting to $211,931. Approval for such payments was received from the Office of
the Commissioner of Insurance of Puerto Rico prior to disbursement.

14. Contingencies

The Company is subject to legal proceedings and claims, which range between approximately $1 million
and $27,4 millions, in the ordinary course of business that has not been finally adjudicated. These
actions, when finally concluded, will not, in the opinion of management, have a material adverse effect
upon the financial position of the Company.

During April 2010, the Company received a subpoena for documents from the Puerto Rico Department of
Justice (PRDOJ) requesting information principally related to the Asociacion de Compariias de Seguros
de Puerto Rico, Inc. (“ACODESE" by its Spanish acronym). The Company ceased to be a member of
ACODESE, an insurance trade association established in Puerto Rico, in 2007.

The Company believes similar subpoenas and information requests were issued to other member and
former member companies of ACODESE in connection with the investigation of alleged payments by the
former Executive Vice President of ACODESE to members of the Puerto Rico Legislative Assembly
beginning in 2005. However, the Company has not been informed of the specific subject matter of the
investigations being conducted by the PRDOJ. The Company is fully complying with the subpoenas and
the request for information and intends to cooperate with any related government investigation.

Since 2008, the Company is one of the participants of various pools of reinsurance managed and
administered by Redbridge Group (“Redbridge”), which is an entity that specializes in the management
and administration of life and health insurance business. As result, through an underwriting management
agreement with Redbridge, the Company assumes group life and health and accident premiums as part of
a pool of reinsurers. Upon the change in control of the Company in November 2011, new management
performed an audit of this business which led to disagreements with Redbridge. As aresult, the Company
has not received the financial information needed to account for this assumed business during 2012, and
accordingly this Annual Statement does not reflect the results of operations of this business and its
impact in the cash flow and capital and surplus. The Company has initiated legal proceedings against
Redbridge in order to obtain corresponding financial information. Although our legal representatives
expects to defend the Company successfully against this third party at this point we are not able to
reasonably estimate the outcome of such proceedings and the financia impact on the Company’s
financial condition and results of operations, if any.
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In October 2012, the Company received a letter from third parties related to Redbridge claiming that the
Company is liable to them under servicing and underwriting management agreements. The initial legal
action taken by either the Company or the third parties was the filing of a petition to compel arbitration
filed by the third parties against the Company in the United States District Court for the Southern District
of Florida. The petition seeks to compel arbitration of several amorphously defined disputes arising
between the parties under their numerous alleged agreements. The Company has opposed the petition on
several grounds, including that the agreements were neither adopted by the Company nor submitted for
regulatory approval. The above mentioned petition was dismissed with prejudice by the Court on
December 5, 2012. A similar action was recently filed by the third parties. Although the Company
expects to defend itself successfully against these third parties, the outcome of this clam and the
potential loss, if any, cannot be reasonably ascertained as of the date of the report.

15. Leases

The Company has an operating lease agreement for office space with a related party which expires on
December 31, 2013, with arenewal option for five additional years. In the years 2012 and 2011, rent expense for
this lease amounted to approximately $437,760 and $342,551, respectively.

16. Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments
With Concentrations Of Credit Risk

Not applicable.

17. Sale, Transfer And Servicing of Financial Assets and Extinguishments of Liabilities

Not Applicable.

18. Gain or_Lossto the Reporting Entity from Uninsured Portion of Partially Insured Plans

Not Applicable.

19. Direct Premiums Written/Produced by M anagement General Agents/Third Party Administrators

Not applicable.

20. Fair Value M easurements

The fair value of financial instruments in the accompanying financial statements was determined as follows:

Cash and Cash Equivalents
The carrying amount approximates fair value because of the short-term nature of those instruments.

Investment in Securities
The fair value of investment in securities is estimated based on quoted market prices for those or similar
investments. Additional information pertinent to the estimated fair value of investment in securities is
included in Note 1.

21. Other Items
Not applicable.

22. Subseguent Events

Not applicable
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23. Reinsurance

Reinsurance Ceded and Assumed

The Company reinsures certain risks assumed in the norma course of business. Reinsurance
arrangements are used to limit maximum loss, provide greater diversification of risk, minimize exposure
on larger risks, and to meet certain regulatory ratios. The Company cedes all risks in excess of $250,000
on individua life insurance and $75,000 for Group Life insurance. For accident and health, the Company
cedes 85% of the risk for al Long-Term Disability (LTD) policies. For group health, the Company ceded
65% of the risk through a fronting agreement with a reinsurer during the year 2011. Presently, the
Company is doing business with six reinsurance companies, one of which reinsures exclusively LTD. For
the cancer business, the Company ceded 60% of the risk.

Premiums and commissions related to insurance ceded are accounted for as a reduction of premiums
written and acquisition and commission costs, respectively. Reinsurance recoveries are recorded as a
reduction of life and accident and health benefits incurred.

Since 2008, the Company is one of the participants of various pools of reinsurance managed and
administered by Redbridge Group (“Redbridge”), which is an entity that specializes in the management
and administration of life and health insurance business. As result, through an underwriting management
agreement with Redbridge, the Company assumes group life and health and accident premiums as part of
a pool of reinsurers. The management of these pools of reinsurance works through a “Working Fund
Withheld” account, in which during the first two years of each pool all the premiums received and claims
paid are deposited/withdrawn in/from the account. After two years, each pool isindividually analyzed in
terms of reserve and funds available to pay claims and based on this analysis Redbridge should make a
distribution of earnings or request a cash payment from the pool participants. Upon the change in control
of the Company in November 2011, new management performed an audit of this business which led to
disagreements with Redbridge. As a result, the Company has not received the financial information need
to account for this assumed business during 2012, and accordingly this Annual Statement does not reflect
the impact of this business on the Company’s financial condition and results of operations. The Company
has initiated legal proceedings against Redbridge in order to obtain corresponding financial information.
Please refer to COMMITMENTS AND CONTINGENCIES note for additional information.

24. Retrospectively Rated Contracts & Contracts Subject to Redeter mination

Not applicable.

25. Changein Incurred L osses and L oss Adjustment Expenses

Not applicable.

26. Intercompany Pooling Arrangements

Not applicable.

27. Structured Settlements

Not applicable.

28. Health Care Receivables

Not applicable.

29. Participating Policies

Not applicable.

30. Premium Deficiency Reserves

Not applicable.

31. Reservesfor Life Contracts And Deposit-Type Contracts

2010 - $92,066,984
2011 - $81,655,739
2012 - $80,507,451
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32. Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics

Please refer to Actuarial Opinion filed with this Annual Statement.

33. Premium and Annuity Considerations Deferred and Uncollected

Life & Annuity Premiums Deferred and Uncollected - $4,331,850.

34. Separate Accounts

Not applicable.

35. Losg/Claim Adjustment Expenses

A. Accident and Health Unpaid Claims and Claim Adjustment Expenses

As indicated in Note 1 to the financial statements, changes in the ultimate liabilities for insured
events may be required as information develops which varies from experience, provides
additional data or, in some cases, augments data which previously were not considered sufficient
for use in determining loss reserves.
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(Electronic Filing Only)
1 2 3 4
State of
State Prescribed Practices Domicile Current Prior

01A01- Net Income, state basis (Page 4, Line 35, Columns 1and 2) ... ... ... o PR ... 3,983,254 ... (17,789, 144)
01A04 - Net Income, NAIC SAP (Line 1-Line 2-Line 3) ... o PR ... 3,983,254 ... (17,789,144)
01A05 - Surplus, state basis (Page 3, Line 38, Columns 1and 2) ... ... .. . PR ... 11,185,808 ......... 6,852,833
Surplus, State Permitted Practices that increase/ (decrease) NAIC SAP
............................................................................................................................................. PR ... .......02,312,681 ... 2,312,681
01A07 - Surplus, State Permitted Practices that increase/ (decrease) NAIC SAP .. o 2,312,681 ... 2,312,681

8,873,121 ... .. 4,540,152
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4. Discontinued Operations
5. The amounts related to Discontinued Operations and the effect on the Company's Balance Sheet and Summary of Operations is as follows:
Balance sheet
Assets

a. Line5 Csh N OB &F QB B EBE
b. Line 28 IE . U B e B B W B e

Liabilities, Surplus and Other Funds

c. Line28 Total Liabilities S
d. Line 37 Surplus S
e. Line 39 Total S

Summary of Operations

f. Line 1 Premiums S
g. Line 19 Increase in Aggregate Reserves for Accident and Health (Current year less prior year) S
h. Line 32 Federal and Foreign Income Taxes Incurred S
i. Line 34 Net Realized Capital Gains (Losses) S
j. Line 35 Net Income S
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1

Percent
Reduced

2
Investment Excluding
Accrued Interest

Number of
Mortgages

NONE

5. Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

4. Asof year end, the Company held mortgages with interest more than 180 days past due with a recorded

NOTES TO FINANCIAL STATEMENTS - ITEMS 5A4 - 5D2

investment, excluding accrued interest

a. Total interest due on mortgages with interest more than 180 days past due

5. Taxes, assessments and any amounts advanced and not included in the mortgage loan total

6. Current year impaired loans with a related allowance for credit losses
a. Related allowance for credit losses

7. Impaired Mortgage loans without an allowance for credit losses

8. Average recorded investment in impaired loans

9. Interest income recognized during the period the loans were impaired

10.  Amount of interest income recognized on a cash basis during the period the loans were impaired

11. Allowance for credit losses:
a. Balance at beginning of period
b. Additions charged to operations

c. Direct write-downs charged against the allowances
d. Recoveries of amounts previously charged off

e. Balance at end of period

B. Debt Restructuring

For restructured debt in which the company is a creditor, disclose the following:

1. The total recorded investment in restructured loans, as of year end

2. The realized capital losses related to these loans

3. Total contractual commitments to extend credit to debtors o\
modified in troubled debt restructurings

C. Reverse Mortgages

3. At December 31, the asset value of the group of reverse mo

4. Asaresult of the re-estimate of the cash flows, the compan

D. Loan-Backed Securities

(Electronic Filing Only)

Current Year (Col. 5

Current Year (Col. 5

NONE"

Prior Year (Col. 6

Prior Year (Col. 6

2. All securities within the scope of this statement with a recognized other-than-temporary impairment, disclosed in the aggregate, classified on the basis tor the other-than-temporary impairment:

7
Amortized Cost
Basis Before
Other-than-
Temporary
Impairment

Recognized in Loss

Other-than-Temporary Impairment

Interest Non-Ini

9
terest

10

Fair Value
7-(8+9)

OTTI recognized 1st Quarter

a.dntenttosell ... o

b. Inability or lack of intent to retain the investment in the security for a

a period of time sufficient to recover the amortized cost basis
c. Total 1st Quarter

OTTI recognized 2nd Quarter

d.oIntenttosell ... .

e. Inability or lack of intent to retain the investment in the security for a

a period of time sufficient to recover the amortized cost basis
f. Total 2nd Quarter

OTTI recognized 3rd Quarter

g.Intentto Sell. ...

h. Inability or lack of intent to retain the investment in the security for a

a period of time sufficient to recover the amortized cost basis
i. Total 3rd Quarter

OTTl recognized 4th Quarter

JointenttoSell ...

k. Inability or lack of intent to retain the investment in the security for a

a period of time sufficient to recover the amortized cost basis
|. Total 4th Quarter

m. Annual Aggregate Total

NOTES TO FINANCIAL STATEMENTS - ITEM 5D3

(Electronic Filing Only)

CusIP

12
Book/Adjusted Carrying
Value Amortized Cost
Before Current Period
oTTI

13

Present Value of
Projected Cash Flows

14

Recognized
Other-Than-Temporary
Impairment

Amortized Cost After
Other-Than-Temporary

15

Impairment

16

Fair Value at
Time of OTTI

17

Date of Financial
Statement Where Reported

N

NQ3.

ONE
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5. Investments

D. Loan-Backed Securities
4. Allimpaired securities (fair value is less than cost or amortized cost) for which an other than temporary impairment has not been recognized in earnings as a realized loss (including securities
with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related impairment remains) :

a. The aggregate amount of unrealized losses:
1. Less than 12 Months §.. (26,191)
2. 12 Months or Longer $ oo (95)

b. The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $..... 3,805,293
2. 12 Months or Longer $.... 12,313

E. Repurchase Agreements and/or Securities Lending Transactions
3. Collateral Received
a. Aggregate Amount Cash Collateral (Received)
10
Fair Value
1. Repurchase Agreement
a.0pen
b.30Daysorless
c.3Mto60Days
d.61t090Days
e. Greater Than90Days
f.Sub-Total
g. Securities Received
h. Total Collateral Received b

2. Securities Lending
a.Open
b.30Daysorless
c.3to60Days b
d.61t090Days
e. Greater Than90Days
f.Sub-Total
g. Securities Received
h. Total Collateral Received b

3. Dollar Repurchase Agreement
a. Open S
b.30Daysorless
c.3to60Days
d.61t090Days b
e. Greater Than90Days
f.Sub-Totd b
g. Securities Received
h. Total Collateral Received

b. The aggregate fair value of all securities acquired from the sale, trade or use of the accepted collateral
(reinvested collateral) S

5. Collateral Reinvestment
a. Aggregate Amount Cash Collateral Reinvested

4 10
Amortized Cost Fair Value
1. Repurchase Agreement
a.Open S
b.30Daysorless
c.3to60Days b S
d.61t090Days b S
e 91t0120Days S
f.oA21t01800ays S S
g. 181t0365D0ays S
h 1to2Years
i.23Years S
j. Greater Than3Years S S
k. Sub-Total S
|. Securities Received S S
m. Total Collateral Received S S

2. Securities Lending
Open s
0Daysorless S
ft060Days b S
1t0%0Days S S
1t0120Days S S
21t0180Days S
181t0365Days S
fto2Years b
i.23Years
j. Greater Than3Years S S
k. Sub-Total
I. Securities Received S S
m. Total Collateral Received S S

a.
b.3
c.3
d.6
e.9
f.
q.
h.

3. Dollar Repurchase Agreement
a.Open S
b.30Daysorless
c.3to60Days b S
d.91t120Days S
e 21t0180Days S

f.181t03650ays S

g.1to2Years

h.23Yeas b

i. Creater Than3Years S

j. Greater Than90Days S S

k.Sub-Tota

| Securiies Received

m. Total Collateral Received
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9. Income Taxes

A. The components of the net deferred tax asset/ (liability) at the end of the reporting period are as follows:

End of Reporting Period End of Prior Year Change

10 11 12 13 14 15 16 17 18
(Col 10+11) (Col 13+14) | (Col 10-13) (Col 11-14) (Col 16+17)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

a. Gross Deferred Tax Assets. ................. oo
b. Statutory Valuation Allowance Adjustments ... [............. |
¢. Adjusted Gross Deferred Tax Assets

(fa-1b) ..o
d. Deferred Tax Assets Nonadmitted . .............| ...l
e. Subtotal Net Admitted Deferred Tax Asset

(fe=1d ).
f. Deferred Tax Liabilities....................... [
g. Net Admitted Deferred Tax Asset / (Net

Deferred Tax Liability) (te-1f) .............. |

2.
Admission Calculation Components SSAP No. 101

a. Federal Income Taxes Paid in Prior Years
Recoverable Through Loss Carrybacks .........[...........o |
b. Adjusted Gross Deferred Tax Assets Expected
to be Realized (Excluding the Amount of
Deferred Tax Assets from 2(a) above) After
Application of the Threshold Limitation
(The Lesser of 2(b)1and 2(b)2Below) ........[............. |
1. Adjusted Gross Deferred Tax Assets
Expected to be Realized Following the
Balance SheetDate.......................foooo
2. Adusted Gross Deferred Tax Assets
Allowed per Limitation Threshold. ........... XXX XXX | XXX XXX | XXX XXX |
. Adjusted Gross Deferred Tax Assets
(Excluding the Amount of Deferred Tax
Assets from 2(a) and 2(b) above) Offset by
Gross Deferred Tax Liabilities . ................ |
. Deferred Tax Assets Admitted as the result
of application of SSAP No. 101
Total (2a+20+2¢) ...

o

[=%

19 20
Current Year Prior Year

[

. Ratio Percentage Used to Determine Recovery
Period and Threshold Limitation Amount ........|..............[..............

o

. Amount of Adjusted Capital and Surplus used
to Determine Recovery Period and Threshold
Limitationin 2(b)2 Above. . .................. |

End of Reporting Period End of Prior Year Change
1 2 3 4 5 6 7 8 9
(Col 142) (Col 4+5) (Col 1-4) (Col 2-5) (Col 748)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Percent Percent Percent Percent Percent Percent Percent Percent Percent
' Impact of Tax-Planning Strategies
a. Adjusted Gross DTAs
(% of Total Adjusted Gross DTAS) ............. |
b. Net Admitted Adjusted Gross DTAs
(% of Total Net Admitted Adjusted
GrossDTAS) ..o e
¢. Does the Company's tax-planning strategies include the use of reinsurance? Yes () No (X)
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9. Income Taxes

C. Current income taxes incurred consist of the following major components:

19

End of
Reporting
Period

20

End of
Prior Year

Al

(Col 19-20)
Change

1. Current Income Tax

A Federal.
D R OrBIgN. .
¢. Subtotal
d. Federal income tax on net capital gains
e. Utilization of capital loss carry-forwards
F O BT .
g. Federal and foreign income taxes inCUITed. . ... ... ...

2. Deferred Tax Assets:
a. Ordinary

. Discounting of unpaid 10SSES. . . ... .. ... o
. Unearned premium FBSEIVE. . .. ..o
. Policyholder reserves. . ... ...
CIVeStMENtS .
. Deferred acquISItion COSES .. ... ... ... . .
. Policyholder dividends accrual
. Fixed assets
. Compensation and benefits accrual. . .. . .. ..
. Pension accrual
. Receivables - nonadmitted
. Net operating loss carry-forward
12. Tax credit carry-forward...................
13. Other (including items < 5% of total ordinary |
99. Subtotal

SO0 WRN

o=

Statutory valuation allowance adjustment. .. ... ..

Nonadmitted

34

[=%

. Admitted ordinary deferred tax assets (2a99-2b-2C) ... ... ... ..

@

. Capital:

VBt MENES . . .
2. Net capital loss carry-forward . . ...
3. Real estate
4. Other (including items <5% of total capital tax assets)
99. Subtotal

—

. Statutory valuation allowance adjustment

. Nonadmitted

= «

. Admitted capital deferred tax assets (2699 - 2f - 2g)

i. Admitted deferred tax assets (2d + 2h)

w

. Deferred Tax Liabilities:
a. Ordinary

Vet MENES . .
2. Fixed assets
3. Deferred and uncollected premium
4. Policyholder reSeIVES . . .. ... .
5. Other (including items <5% of total ordinary tax liabilities)
99. Subtotal

b. Capital:

VS MONS .
2. Real estate
3. Other (including items <5% of total capital tax liabilities)
99. Subtotal

c. Deferred tax liabilities (3299 + 3b99)

4. Net deferred tax assets/liabilities (21 - 3¢). ... .. ... o
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11. Debt 1 2
Current Year Prior Year
B. FHLB (Federal Home Loan Bank) Agreements

2. FHLB stock purchased/owned as part of the agreement N O N E S S
3. Collateral pledged to the FHLB S S
4. Borrowing capacity currently available S S
5. Agreement assets and liabilities
General Account:
Assets S S
Liabilities S S
Separate Account:
Assets S S
Liabilities S S
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12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(Electronic Filing Only)

A. Defined Benefit Plan
A summary of assets, obligations and assumptions of the Pension and Other Postretirement Benefit Plans are as follows at December 31, of said year.

o

w

o~

3,1

[=

~

oo

~

(%)

Pension Benefits

. Amount arising from a change in the additional minimum pension

liability recognized is included in unassigned funds.

. Weighted-average assumptions used to determine net periodic benefit cost as of Dec. 31:

a. Weighted average discount rate

b. Expected long-term rate of return on plan assets

c. Rate of compensation increase

Weighted average assumptions used to determine projected benefit obligations as of Dec. 31:
d. Weighted average discount rate

e. Rate of compensation increase

. Assumed health care cost trend rates have a significant effect on the amounts reported for the health care plans.

A one-percentage-point change in assumed health care cost trend rates would have the following effects:

a. Effect on total of service and interest cost components
b. Effect on postretirement benefit obligation

. The defined benefit pension plan asset allocation as of the measurement date ............ and the target asset allocation,

presented as a percentage of total plan assets were as follows:
Current Year(7 Prior Year (8

a. DebtSecurites %
b. Equity Securites %
c. RealEstae %
d. Oter %
e. Totl 1000% ... 100.0

. The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid

in the years indicated:

NO7

. Change in benefit obligation
Current Year Prior Year
a. Benefit obligation at beginning of year §.... 17,487,946 $.... 14,984,584
b. Service cost $ $..... 140,000
c. Interest cost $..... 810,520
d. Contribution by plan participants ~——§ S
e. Actuarial gain (loss) $...... 2,476,594
f. Foreign currency exchange rate changes S S
g. Benefits paid S $....... (778,182)
h. Plan amendments S S
i. Business combinations, divestitures, curtailments,
settlements and special termination benefits S §... (145,570)
j. Benefit obligation at end of year §.... 17,487,946 §..... 17,487,946
Change in plan assets
a. Fair value of plan assets at beginning of year §.... 10,530,515 §..... 10,732,815
b. Actual return on plan assets S $... 57,816
¢. Foreign currency exchange rate changes S S
d. Employer contribution S $..... 663,636
e. Plan participants' contributions S S
f. Benefits paid S $...... (778,182)
g. Business combinations, divestitures and settlements S $..... (145,570)
h. Fair value of plan assets at end of year §.... 10,530,515 $..... 10,530,515
Funded status
a. Unamortized prior service cost S S
b. Unrecognized net gain or (loss) S S
¢. Remaining net obligation or net asset at initial
date of application S S
d. Prepaid assets or accrued liabilities S S
e. Intangible asset S S
. Accumulated benefit obligation for vested employees and
partially vested employees to the extent vested S S
. Benefit obligation for non-vested employees
a. Projected pension obligation S S
b. Accumulated benefit obligation S S
. Components of net periodic benefit cost
a. Service cost S S 140,000
b. Interest cost S S 810,520
c. Expected return on plan assets S S
d. Amortization of unrecognized transition obligation
o transition asset S S
e. Amount of recognized gains and losses S S
f. Amount of prior service cost recognized S S
g. Amount of gain or loss recognized due to a settlement
or curtailment S S
h. Total net periodic benefit cost S S

Other Benefits

Current Year

1 Percentage Point(11)
Increase

............... % to
............... % to
............... % to
Years
Thereafter Total .

Prior Year

1 Percentage Point(12)
Decrease




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS - ITEM 13.10

(Electronic Filing Only)

NONE (2)

(10) The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses Is $

NOTES TO FINANCIAL STATEMENTS - ITEM 13.11

(Electronic Filing Only)

3 4 5 6 7 8 9 10
Interest Total
And/or Interest Unapproved
Par Value Carrying Principal And/or Interest
Date (Face Amount Value Paid Principal And/or Date of
Description of Assets, Holder of Note and Other Issued | Interest Rate | of Notes) of Note Current Year Paid Principal Maturity

NONE

NOTES TO FINANCIAL STATEMENTS - ITEM 13.12

(Electronic Filing Only)

1 1 12
Year Change in Gross Paid-in
(Starting with Current Year) Change in Year Surplus and Contributed Surplus

NONE
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(1) Total SSAP No.97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP ! -NQ NE J. 48, Joint Ventures, Partnerships (2)
and Limited Liablility Company contingent liabilities: §

NOTES TO FINANCIAL STATEMENTS - ITEM 14A2

(Electronic Filing Only)

5 6 7 8 9
Maximum
potential amount
of future
payments
Liability (undiscounted)
recognition of the guarantor
guarantee. could be
(Include amount required to make
recognized at under the
inception. If no guarantee. If
initial unable to
recognition, develop an
document estimate, this
Nature and circumstances of guarantee exception should be Current status of payment or performance
and key attributes, including date and allowed under Ultimate financial statement impact if action specifically risk of guarantee. Also provide additional
duration of agreement SSAP No. 5R.) under the guarantee is required noted discussion as warranted

NONE

NOTES TO FINANCIAL STATEMENTS - ITEMS 14A3 and 14B2A

(Electronic Filing Only)

2
(3) a. Aggregate Maximum Potential of Future Payments of All Guarantees (iindiseniinted) the aiarantar eonld he reatiired tn make tnder anaranteas  (Should acual @
total of Column 8 from 14A2) § o
b. Current Liability Recognized in F/S:
1. Noncontingent Liabilities S
2. Contingent Liablities §
¢. Ultimate Financial Statement Impact if action under the guaran
1. Investments in SCA S
2. Joint Venture S
3. Dividends to Stockholders (capital contribution) S
4. Expense S
5. Other S
6. Total (Should equal (3)a.) S
B. Assessments
(2) a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end § o
NOTES TO FINANCIAL STATEMENTS - ITEMS 14B2B - 14B2C
(Electronic Filing Only)
1 2
Description Amount
NONE
NOTES TO FINANCIAL STATEMENTS - ITEMS 14B2D and 14D
(Electronic Filing Only)
B. Assessments (2)

(2) d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current year-end $

D. Claims related extra contractual obligations and bad faith losses st

The company paid the following amounts in the reporting period to (3)
1. Claims related ECO and bad faith losses paid during the re §
2. Number of claims where amounts were paid to settle claim (4)
from lawsuits during the reporting period.
A) 0-25 Claims

B) 26-50 Claims

C) 51-100 Claims

D) 101-500 Claims

E) More then 500 Claims

3. Indicate whether claim count information is disclosed per claim or per claimant.
F) Per Claim
G) Per Claimant
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15. Leases
A. Disclose the following items related to lessee leasing arrangements (refer to SSAP No. 22, Leases):
2. For leases having initial or remaining noncancellable lease terms in excess of one year:
a. At January 1, of said year, the minimum aggregate rental commitments are as follows: (whole dollars)

Year Ending December 31 $O erating Leases (1
2 S
S S
4o S
5 S
f Aaarenate Total S

B. When leasing is a significant part of the lessor's busines spect to leases:
1. Lessor Leases:
¢. Future minimum lease payment receivables unde llars)
ierating Leases (1

S S
4o S
5 S
6. Aggregate Total S

2. Leveraged Leases:
b. The Company's investment in leveraged leases relates to equipment used primarily in the transportation industries. The component of net income from
leveraged leases at December 31, of said year were as shown below:

Current Year(2 Prior Year (3

(whole dollars)

1. Income from leveraged leases before income tax including investment tax credit S S
2. Less current income tax S S
3. Net income from leveraged leases S S

¢. The components of the investment in leveraged leases at December 31, of said year were as shown below:

(whole dollars)

1. Lease contracts receivable (net of principal and interest on non-recourse financing) S S
2. Estimated residual value of leased assets S S
3. Unearned and deferred income S S
4. Investment in leveraged leases S S
5. Deferred income taxes related to leveraged leases S S
6. Net investment in leveraged leases S S

16. Information about Financial Instruments with Off-Balance S

For financial instruments with off-balance risk, an insur
the following information by class of financial instrumen
1. The table below summarizes the face amount of the
Liabilities
Current Year (3 Prior Year (4

a.Swaps S
b. Futures S S S S
¢. Options S S S S
d. Total S S S S

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
C. Wash Sales

2. The details by NAIC designation 3 or below of securi

year and reacquired within 30 days of the sale date :

st of Securities
Bonds: epurchased (3 Gain(Loss) (4
a. NAIC3 B QU B BB B NE BT
b. NIC4 B QR QW F B NR B S
c. NIC5S B UV U B WU B o S

d. NAC6 T T TR T T TR S
Preferred Stock:

e. NAICP/RP3 S S S S
f. NAIC P/RP4 S S S S
g. NAICP/RP5 S S S S
h. NAIC P/RP§ S S S S
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18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A. ASO Plans: (2) (3)
Uninsured Portion
The gain from operations from Administrative Services ' of Partially
portion of partially insured plans was as follows during < Insured Plans Total ASO
a. Net reimbursement for administrative expenses (inc
administrative fees) in excess of actual expenses S S
b. Total net other income or expenses (including intere
to or received from plans) S S
¢. Net gain or (loss) from operations S S S
d. Total claim payment volume R S S
B. ASC Plans (4) (5) (6)
Uninsured Portion
The gain from operations from Administrative Services Contract (ASC) uninsured plans and the uninsured ASC of Partially
portion of partially insured plans was as follows during said year: Uninsured Plans Insured Plans Total ASC
a. Gross reimbursement for medical cost incurred S S S
b. Gross administrative fees accrued S S S
¢. Other income or expenses (including interest paid to or received from plans) $o S S
d. Gross expenses incurred (claims and administrative) S S S
e. Total net gain or loss from operations R S S
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FEIN
Name and Address of Managing General Agent or Third Party Administrator Number

Exclusive
Contract

Types of Business Written

Type of
Authority
Granted

Total
Direct
Premiums
Written/
Produced By

NONE
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Fair Value Measurements at Reporting Date

1 4 5 6 7

Description (Level 1) (Level 2) (Level 3) Total

NONE

NOTES TO FINANCIAL STATEMENTS - ITEM 20A2

(Electronic Filing Only)

Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

1 8 9 10 11 12 13 14 15 16 17
Balance at Total gains and | Total gains and Balance at
Beginning of | Transfersin | Transfer out of |(losses) included | (losses) included End of
Description Period Level 3 Level 3 in Net Income in Surplus Purchases Issuances Sales Settlements Period

NONE

NOTES TO FINANCIAL STATEMENTS - ITEM 20C

(Electronic Filing Only)

Practicable to Estimate Fair Value

1 2 3 4 5 6 18
Not
Practicable
Aggregate Admitted (Carrying
Type of Financial Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) Value)

NONE

NOTES TO FINANCIAL STATEMENTS - ITEM 20D

(Electronic Filing Only)

Not Practicable to Estimate Fair Value

1 19 20 21 2
Effective
Carrying Interest Maturity
Type or Class of Financial Instrument Value Rate Date Explanation

NONE
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(1) (2) (3) 4
Description of State Transferable and Non-transferable Tax Credits State Carrying Value Unused Amount

NONE

NOTES TO FINANCIAL STATEMENTS - ITEMS 21F4, 21G2 and 21G3
(Electronic Filing Only)
21. Other Items
F. State Transferable and Non-transferable Tax Credits
4. State Tax Credits Admitted and Nonadmitted (23) (24)
Total Admitted Total Nonadmitted
a. Transferabe
b. Non-transferable

G. Subprime Mortgage Related Risk Exposure: (6) (7 (8) (9) (10)
Other Than
Book/Adjusted Temporary
Carrying Value Value of Impairment
T " and Losses
2. Direct exposure through investments in subprime mortga 198 Recognized Default Rate
a. Mortgages inthe processofforecosure ™ BN B 4 ©® N B B S %
b. Mortgagesingoodstandng H QA ® F W BN B B S %
c. Mortgages withrestructureterms o Q@ B H H B © | . 4 S %
dTotddl B QR ®"R »FERE NEREERE $
(9)
Other Than
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Losses
3. Direct exposure through other investments Actual Cost interest Fair Value Recognized
a. Residential mortgage-backed securities S S S $o
b. Commercial mortgage-backed securities S S S $.
¢. Collateralized debt obligations S S S $o
d. Structured securities S S S $o
e. Equity investment in SCAs * S S S $.
f. Other assets S S S S
g. Total S $o S S

NOTES TO FINANCIAL STATEMENTS - ITEM 21G4

(Electronic Filing Only)

(1) M () (13) (14)
Losses Paid in Losses Incurred in Case Reserves at End IBNR Reserves at End
the Current Year the Current Year of Current Period of Current Period

NONE

NOTES TO FINANCIAL STATEMENTS - ITEMS 21H2 and 21H3

(Electronic Filing Only)
21. Other Items

H. Retained Assets

In Force
As of End of Current Year As of End of Prior Year
(19) (16) (17) (18)
Number Balance Number Balance
2.
a. Uptoandincluding 12Months S
b.13to24Months  ma o e ma o S
¢.5t0%Mnths N B €4 QO N B E S
d.37tod8Months B9 B F W ENSN B ERE S
e.to60Mnths B QU B B B R N AP w4 S
f.Over60Months o QB ® B LB B S
gTotdl B QO © </ I 8« r S
e e Group
(19) (20) (21) (22)
Number Balance/Amount Number Balance/Amount
3.
a. Number/Balance of Retained Asset Accounts at the beginning of the year ..., S S
b. Number/Amount of Retained Asset Accounts Issued/Added during the year ... S S
¢. Investment Earnings Credited to Retained Asset Accounts during the year XXX S XXX S
d. Fees and Other Charges Assessed to Retained Asset Accounts during the year XXX S XXX S
e. Number/Amount of Retained Asset Accounts Transferred to State Unclaimed
Property funds during the year S $o
f. Number/Amount of Retained Asset Accounts Closed/Withdrawn during the year ... S $o
g. Number/Balance of Retained Asset Accounts at the end of theyear ... S $o
*Equity investments in subsidiary, controlled or affiliated entities with significant subprime mortgage related risk exposure. (Please N O N E

provide a general description of the nature and extent of the SCA's exposure in the Notes to Financial Statements custom page)
If a subsidiary company has investments in subprime mortgages, enter the percentage these comprise of the companies invested assets.

N14



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS - ITEM 23

(Electronic Filing Only)

1

Name of Reinsurer

2

Amount

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL

(Electronic Filing Only

24. Retrospectively Rated Contracts & Contracts Subject to Redetermination

D. Medical loss ratio rebates required pursuant to the Public Health Service Act

Prior Reporting Year

Medical Loss Ratio Rebates Incurred
Medical Loss Ratio Rebates Paid
Medical Loss Ratio Rebates Unpaid .
Plus reinsurance assumed amounts .
Less reinsurance ceded amounts
Rebates Unpaid net of reinsurance. .

Current Reporting Year-to-Date

(7) Medical Loss Ratio Rebates Incurred
(8) Medical Loss Ratio Rebates Paid ...
(9) Medical Loss Ratio Rebates Unpaid .
(10)  Plus reinsurance assumed amounts .
(11) Less reinsurance ceded amounts . . .
(12) Rebates Unpaid net of reinsurance.. .

4
Other
Sategories
jith rebates

) STATEMENTS

Total

N16




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS - ITEM 27A

(Electronic Filing Only)

27. Structured Settlements

A. Loss Reserves Eliminated by Annuities (Col 1) § ......................... N O N E
Unrecorded Loss Contingencies (Col2)§ ..o

NOTES TO FINANCIAL STATEMENTS - ITEM 27B

(Electronic Filing Only)

3 4 5
Licensed in Company's Statement Value
State of Domicile (i.e. Present Value)
Life Insurance Company and Location Yes/No of Annuities

NONE

N17



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS - ITEM 28A

(Electronic Filing Only)

1 2 3 4 5 6
Estimated Pharmacy Rebates

as Reported on Financial Pharmacy Rebates as Billed or | Actual Rebates Received Within | Actual Rebates Received Within | Actual Rebates Received More Than

Quarter Statements Otherwise Confirmed 90 Days of Billing 91to 180 Days of Billing 180 Days After Billing
(Electronic Filing Only)
7 8 9 10 11 12 13 14 15 16
Risk Sharing Risk Sharing Actual Risk Actual Risk Actual Risk
Receivable as Receivable as Risk Sharing Actual Risk Sharing | Sharing Amounts | Sharing Amounts | Sharing Amounts
Calendar Evaluation Period | Estimated in the Estimated in the Risk Sharing Receivable Not | Amounts Received Received First Received Second Received
Year Year Ending Prior Year Current Year Receivable Billed Yet Billed in Year Billed Year Subsequent | Year Subsequent All Other

NONE

N18




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL) STATEMENTS

(Electronic Filing Only

30. Premium Deficiency Reserves
1. Liability carried for premium deficiency reserves S

2. Date of the most recent evaluation of this liabity PN MINE=

3. Was anticipated investment income utilized in the calculation? Yes () No ()

N19



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS - ITEM 31

(Electronic Filing Only)

ltem

2

Total

3

Industrial
Life

ORDINARY
4 5 6
Life Individual | Supplementary
Insurance Annuities Contracts

Credit Life
Group and
Individual

GROUP

8

Life

Insurance Annuities

NONE

N20




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

NOTES TO FII\!

32. Analysis of Annuity Actuarial Reserves and Deposit Type Liabilities by Withdrawal Characteristics

A. Subject to discretionary withdrawal:

1. With fair value adjustment

2. At book value less current surrender charge of 5% or more

3. At fair value

4. Total with adjustment or at market value (Total of Line 1 through Line 3)
5. At book value without adjustment (minimal or no charge or adjustment)

. Not subject to discretionary withdrawal
. Total (gross: direct plus assumed)

. Reinsurance ceded

m O o w

. Total (net)* (Line C minus Line D)
*Reconciliation of total annuity actuarial reserves and deposit fund liabilities.

F. Life and Accident and Health Annual Statement:

1. Exhibit 5, Annuities Section, Total (net)

2. Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net)
3. Exhibit 7, Deposit-Type Contracts, Line 14, Column 1

4. Subtotal

Separate Accounts Annual Statement:

. Exhibit 3, Line 0299999, Column 2

. Exhibit 3, Line 0399999, Column 2

. Policyholder dividend and coupon accumulations
. Policyholder premiums

. Guaranteed interest contracts

10. Other contract deposit funds

11. Subtotal

12. Combined Total

©Woo o

G. FHLB (Federal Home Loan Bank) Agreements

2. FHLB stock purchased/owned as part of the agreement
3. Collateral pledged to the FHLB
4, Funding capacity currently available
5. Total reserves related to funding agreement
6. Agreement assets and liabilities
General Account:
Assets
Liabilities
Separate Account:
Assets
Liabilities

33. Premiums and Annuity Considerations Deferred and Uncollected

ANCIAL) STATEMENTS

Electronic Filing Only

2

General
Account

§ .. 13,372,036

§ .. 13,372,036

A. Deferred and uncollected life insurance premiums and annuity considerations as of December 31,

were as follows:

Type

1. Industrial

2. Ordinary new business
3. Ordinary renewal

4. Credit life

5. Group life

6. Group annuity

7. Totals

N21

(3)
Separate
Account
with Guarantees
S
S
S
S
S
S
S
S
S
(1)
Amount
§ ... 13,372,036
§.. 13,372,0%
13,372,086
(7)
Current Year
S
S
S
S
(1)

Gross
S MW
$.... 4,030,505
S
S
S
§.... 4,242,637

(4)

Separate

Account

Nonguaranteed
S
S
S
S
S
S
S
S
S

(8)

Prior Year
S
S
S
S
S
S
S
S

(2)

Net of Loading
S M
S, 4,019,770
S
S
S
$...... 4,231,902

(5

Total

.. 13,372,036

.. 13,372,036

(6)

% of Total

. 100.000

. 100.000



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS - ITEM 34A

(Electronic Filing Only)

3 4
Seperate Account
Legally Insulated Assets
Product/Transaction Assets (Not Legally Insulated)
NOTES TO FINANCIAL STATEMENTS - ITEMS 34A3 and 34B
(Electronic Filing Only)
34. Separate Accounts
A. Separate Account Activity:
3. To compensate the general account for the risk taken, the separate account has paid risk charges as follows for the past five (5) years: (2)
a. 2011 S
b. 2010 S
c. 2009 S
d. 2008 S
e. 2007 S
B. General Nature and Characteristics of Separate Accounts Business:
(6) A7) (8) (9) (10)
Nnnindeyad Nnnindeyad Nnnangranteed
arate
(in thousands unts Total
1. Premiums, considerations or depositsforyearendedDecemt 1l & B H B B QS B Bemewm S
Reserves at December 31
2. For accounts with assets at:
a Fairvalue S
b. Amortized cost S S S S $ o
¢. Total reserves* S S S S S
3. By withdrawal characteristics:
a. Subject to discretionary withdrawal: S S S S S
b. With FV adjustment S S S S S
¢. At book value without FV adjustment and with current
surrender charge of 5% or more S S S S S
d. At fair value S S S S S
e. At book value without FV adjustment and with current
surrender charge of less than 5% S S S S S
f. Subtotal S S S S S
g. Not subject to discretionary withdrawal S S O S S
h. Total S S S S S
*Line 2c should equal Line 3h.
(Electronic Filing Only)
1 2
Reconciliation of Net Transfers To or (From) Separate Accounts Amount

NONE

N22




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes (X) No ()

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent, or with such regulatory official of the state of

domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially similar to the standards adopted by the National

Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? Yes (X) No () N/A ()

2.1

2.2

3.1

State Regulating?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?

If yes, date of change:

State as of what date the latest financial examination of the reporting entity was made or is being made. 1213112011
State the as of date of the latest financial examination report became available from either the state of domicile or the reporting entity. This date should be the date of the

examined balance sheet and not the date the report was completed or released. 12/31/2009
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the reporting entity. This is the

release date or completion date of the examination report and not the date of the examination (balance sheet date) . 12/31/2006

By what department or departments?

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed with Departments?
Yes (X) No () N/A ()

Have all of the recommendations within the latest financial examination report been complied with? Yes () No () N/A (X)

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination thereof under common
control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part (more than 20 percent of any
major line of business measured on direct premiums) of:

4.11 sales of new business? Yes () No (X)
4.12 renewals? Yes () No
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate, receive credit or commissions

for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.21 sales of new business? Yes () No (X)
4.22 renewals? Yes () No

20
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes () No (X)

5.2 Ifyes, provide the name of entity, the NAIC company code, and state of domicile for any entity that has ceased to exist as a result of the merger or consolidation .

1 2 3
Name of Entity NAIC Company Code State of Domicile

6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked by any governmental
entity during the reporting period? Yes (X) No ()
6.2 Ifyes, give full information:
ILICENSE FOR THE STATE OF FLORIDA WAS SUSPENDED ON 6-28-11 FOR 2 YEARS
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes (X) No ()
7.2 Ifyes,
7.21 State the percentage of foreign control, 47.8 %
7.22 State the nationality(s) or entity (s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact) .
1 2
Nationality Type of Entity
PANAM A INSURANCE COMPANY ...
8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes () No ()
8.2 Ifresponse to 8.1is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes () No ()
8.4 Ifresponse to 8.3 is yes, please provide the names and locations (city and state of the main office) of any any affiliates regulated by a federal financial regulatory

services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance Corporation (FDIC) and the
Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 4 5 6
Affiliate Name Location (City, State) FRB 0cc FDIC SEC

20.1



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

9. Whatis the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
DELOITTE & TIUCHE-LLP, TORRE CHARDON 350 CHARDON AVENUE, SUITE 700 SAN JUAN PR 00918-2140

10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements as allowed
in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule) , or substantially similar state law or regulation? Yes () No (X)

10.2 Ifthe response to 10.1is yes, provide information related to this exemption:

10.3  Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Model Reporting Model Regulation as allowed for in Section 17A
of the Model Regulation, or substantially similar state law or regulation? Yes () No (X)

10.4  Ifthe response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with domiciliary state insurance laws? Yes () No () N/IA (X)

10.6 Ifthe response to 10.5is no or n/a, please explain:

11, What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?

12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes () No (X)

12.11 Name of real estate holding company

12.12 Number of parcels involved

12.13  Total book/adjusted carrying value $

122 Ifyes, provide explanation

13. FORUNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States branch on risks wherever located? Yes () No ()
13.3  Have there been any changes made to any of the trust indentures during the year? Yes () No ()
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes () No () N/IA (X)

14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes (X) No ()
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.

14.11  If the response to 14.1is No, please explain:

14.2  Has the code of ethics for senior managers been amended? Yes () No (X)

14.21  If the response to 14.2is Yes, provide information related to amendment(s) .

14.3  Have any provisions of the code of ethics been waived for any of the specified officers? Yes () No (X)

14.31  If the response to 14.3 is Yes, provide the nature of any waiver (s) .

>

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO Bank List? Yes () No (X)

16.

o

If the response to 15.1is yes, indicated the American Bankers Association (ABA) Routing Number and the name of issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American Bankers
Association (ABA)

Routing Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

20.2
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee thereof?
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees thereof?

Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the part of
any of its officers, directors, trustees, or responsible employees that is in conflict or is likely to conflict with the official duties of such person?

FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11 To directors or other officers
20.12 To stockholders not officers
20.13 Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21 To directors or other officers
20.22 To stockholders not officers
20.23 Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation being
reported in the statement?

If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others
21.22 Borrowed from others
21.23 Leased from others
21.24 Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other
than guaranty fund or guaranty association assessments?

If answer is yes:
22.21  Amount paid as losses or risk adjustment
22.22  Amount paid as expenses
22.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

20.3

Yes (X) No ()
Yes (X) No ()

Yes (X) No ()



24.01

24.02

24.03

24.04

24.05

24.06

24.07

24.08

24.09

2410

%1

5.2

ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in the actual possession of the
reporting entity on said date? (other than securities lending programs addressed in 24.03)

If no, give full and complete information relating thereto:

For the security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether collateral is carried on or
off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

Does the Company's security lending program meet the requirements for a conforming program as outlined in Risk-Based Capital Instructions?
If answer to 24.04 is YES, report amount of collateral for conforming programs.
If answer to 24.04 is NO, report amount of collateral for other programs.
Does your security lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset of the contract?
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?
Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA) to conduct
securities lending?
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24101 Total fair value of reinvented collateral assets reported on Schedule DL, Parts 1 and 2
24102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
24103 Total payable for securities lending reported on the liability page
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control of the reporting entity,

or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in force? (Exclude securities
subject to Interrogatory 21.1 and 24.03)

If yes, state the amount thereof at December 31 of the current year: 25.21 Subject to repurchase agreements
25.22  Subject to reverse repurchase agreements
25.23  Subject to dollar repurchase agreements
25.24  Subject to reverse dollar repurchase agreements
25.25 Pledged as collateral
25.26 Placed under option agreements
25.27 Letter stock or securities restricted as to sale
25.28 On deposit with state or other regulatory body
25.29 Other

20.4

Yes () No () N/A (X)

Yes () No () N/A (X)

Yes () No () N/A (X)

Yes () No () NIA (X)



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

25.3  For category (25.27) provide the following:

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

INVESTMENT

1
Nature of Restriction

2
Description

3
Amount

26.1 Does the reporting entity have any hedging transactions reported on Schedule DB?

26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?

If no, attach a description with this statement.

21.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer, convertible

into equity?

21.2 Ifyes, state the amount thereof at December 31 of the current year.

28.  Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or safety
deposit boxes, were all stocks, bonds, and other securities, owned throughout the current year held pursuant to a custodial agreement with a qualified bank or trust company
in accordance with Section 1, lll General Examination Considerations, F - Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial

Condition Examiners Handbook?

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes () No (X)
Yes () No () N/A (X)

Yes () No (X)

1
Name of Custodian(s)

2
Custodian's Address

CITIBANK, NA ...,

28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location and a complete explanation:

Name(s)

Location(s)

3
Complete Explanation(s)

20.5



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

INVESTMENT
28.03  Have there been any changes, including name changes, in the custodian (s) identified in 28.01 during the current year? Yes () No (X)
28.04 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

28.05 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment accounts, handle securities and have
authority to make investments on behalf of the reporting entity:

1
Central Registration Depository Number (s) Name Address

291 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and Exchange
Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes () No ()

29.2 Ifyes, complete the following schedule:

1 2 3
CUSIP Number Name of Mutual Fund Book/Adjusted Carrying Value

29.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual Fund's
Name of Mutual Fund Name of Significant Holding Book/Adjusted Carrying Value
(from question 29.2) of the Mutual Fund Attributable to the Holding Date of Valuation

20.6



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
INVESTMENT

30.  Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-),
Statement (Admitted) or Fair Value
Value Fair Value over Statement (+)
301 Bonds ... oo 96,022,950 | §......... 102,453,989 [ §........... 6,431,039
30.2 Preferred stocks ... S mo(s.. "mo[s ...
30.3 Totals ... oo 96,023,060 |§......... 102,454,099 [ §........... 6,431,039
30.4  Describe the sources or methods utilized in determining the fair values:
31,1 Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes ()
31.2  Ifthe answer to 31.11s yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy) Yes () No ()

for all brokers or custodians used as a pricing source?

31.3  Ifthe answer to 31.2is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair value for Schedule D:

32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes ()

32.2 Ifno, list exceptions:

20.7



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

OTHER

33.1 Amount of payments to Trade Associations, service organizations and statistical or Rating Bureaus, if any? § .o 21,714

33.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations, service
organizations and statistical or rating bureaus during the period covered by this statement.

2
Amount Paid

341 Amount of payments for legal expenses, if any?

34.2  List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses during the period
covered by this statement.

2
Amount Paid

Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any?

3.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection with matters before
legislative bodies, officers or departments of government during the period covered by this statement.

2
Amount Paid

20.8




1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes () No (X)
1.2 Ifyes, indicate premium earned on U.S. business only. S
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? S
1.31 Reason for excluding:
1.4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. $
1.5 Indicate total incurred claims on all Medicare Supplement insurance. $
1.6 Individual policies:
Most current three years:
1.61 Total premium earned S
1.62 Total incurred claims $ o
1.63 Number of covered lives
All'years prior to most current three years:
1.64 Total premium earned $ o
1.65 Total incurred claims $ o
1.66 Number of covered lives
1.7 Group policies:
Most current three years:
1.71 Total premium earned S
1.72 Total incurred claims $ o
1.73 Number of covered lives
All'years prior to most current three years:
1.74 Total premium earned $ o
1.75 Total incurred claims $ o
1.76 Number of covered lives
2. Health Test 1 2
Current Year Prior Year
2.1 Premium Numerator S S
2.2 Premium Denominator $...... 26,732,410 §...... 39,419,474
2.3 PremiumRatio (Line2.1divided by Line2.2)
2.4 Reserve Numerator S S
2.5 Reserve Denominator $..... 106,578,904  §..... 104,955,201
2.6 ReserveRatio (Line2.4dividedbyLine2.5)
3.1 Does this reporting entity have Separate Accounts? Yes () No (X)
3.2 Ifyes, has a Separate Accounts statement been filed with this Department? Yes () No () N/A (X)
3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable from the Separate Accounts
to the general account for use by the general account? S
3.4 State the authority under which Separate Accounts are maintained:
3.5 Was any of the reporting entity's Separate Accounts business reinsured as of December 31? Yes () No (X)
3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31? Yes () No (X)
3.7 Ifthe reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate Accounts reserve expense allowances
is included as a negative amount in the liability for "Transfers to Separate Accounts, due or accrued (net)?" $
4.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used by this reporting entity
(except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity studies)? Yes () No (X)
4.2 Net reimbursement of such expenses between reporting entities:
4.21 Paid S
4.22 Received $
5.1 Does the reporting entity write any guaranteed interest contracts? Yes () No (X)
5.2 Ifyes, what amount pertaining to these items is included in:
5.21 Page3, Line 1 $
5.22 Page4, Line 1 S
6.  For stock reporting entities only:
6.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity: S
7. Total dividends paid stockholders since organization of the reporting entity:

ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE INTERROGATORIES

7.1 Cash §
7.12 Stock S
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE INTERROGATORIES

8.1 Does the company reinsure any Workers' Compensation Carve-Out business defined as:

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the occupational illness and accident

exposures, but not the employers liability exposures, of business originally written as workers' compensation insurance.
8.2 Ifyes, has the reporting entity completed the Workers' Compensation Carve-Out Supplement to the Annual Statement?

8.3 IfLine 8.1is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2

Reinsurance Reinsurance
Assumed Ceded
8.31 Eamedpremium ... ... ...
8.32 Paidclaims ... ...
8.33 Claim liability and reserve (beginningof year) .................. ..
8.34 Claim liability and reserve (end ofyear) ........................ .
8.35 Incurredclaims ...

3
Net
Retained

8.4 If reinsurance assumed included amounts with attachment points below $ 1,000,000, the distribution of the amounts reported in Line 8.31 and Line 8.34 for Column (1) are:

Yes () No (X)

Yes () No (X)

1 2
Attachment Point Earned Premium Claim Liability
and Reserve
8.41 <§25,000
8.42 $25,000-99,999
8.43 §100,000-249,999
8.44 $250,000-999,999
8.45 $1,000,0000rmore
8.5 What portion of earned premium reported in Line 8.31, Column 1 was assumed from pools? S
9.1 Does the company have variable annuities with guaranteed benefits? Yes () No (X)
9.2 1f9.1is yes, complete the table for each type of guaranteed benefit.
Type 3 4 5 6 7 8 9
1 2
Guaranteed Guaranteed Waiting Period Account Value Total Related Gross Amount Location of Portion Reinsurance
Death Benefit Living Benefit Remaining Related to Column 3 | Account Values of Reserve Reserve Reinsured Reserve Credit
10.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability
from the claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
10.1 Amount of loss reserves established by these annuities during the current year? $
10.2 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.
1 2
Statement Value
on Purchase Date
P&C Insurance Company and Location of Annuities
(i.e., Present Value)
11.1 Do you act as a custodian for health savings accounts? Yes () No (X)
11.21f yes, please provide the amount of custodial funds held as of the reporting date.. $
11.3 Do you act as an administrator for health savings accounts? Yes () No (X)
11.41f yes, please provide the balance of the funds administered as of the reporting date. S
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES (Continued)
Part 2 - LIFE INTERROGATORIES

Line 9.2
Type 3 4 5 6 7 8 9
1 2
Guaranteed Guaranteed Waiting Period Account Value Total Related Gross Amount Location of Portion Reinsurance
Death Benefit Living Benefit Remaining Related to Column 3 Account Values of Reserve Reserve Reinsured Reserve Credit

NONE

Line 10.2

1

P&C Insurance Company
and Location

2

Statement Value
on Purchase Date of Annuities
(i.e., Present Value)

NONE




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e.,17.6.
Show amounts of life insurance in this exhibit in thousands (omit $000)

1 2 3 4 5
2012 2011 2010 2009 2008
Life Insurance in Force
(Exhibit of Life Insurance)
1. Ordinary-whole life and endowment (Line 34, Columnd4) ...
2. Ordinary-term (Line 21, Column 4, less Line 34, Columnd) .....................................|..... 2,803,840 |..... 3,070,070 |..... 3,761,368 |..... 5,344,506 |..... 5,664,179
3. Creditlife (Line 21, Column6) ... 77,959 |........ 81,106 |....... 10,213 |....... 130,592 |....... 147,051
4. Group, excluding FEGLI/SGLI (Line 21, Column 9 less Line 43 and Line 44, Columnd4) ..............|....... 775,230 [....... 888,311 |..... 1,202,577 |..... 1,325,572 |....... 910,805
5. Industrial (Line 21, Column2) ... ... ...
6. FEGLI/SGLI (Line43and Line 44, Columnd) ...
7. Total (Line 21, Column 10) ... oo 3,657,029 |..... 4,039,487 |..... 5,164,158 |..... 6,800,670 |..... 6,722,035
New Business Issued
(Exhibit of Life Insurance)
8. Ordinary-whole life and endowment (Line 34, Column2) ... .. ...
9. Ordinary-term (Line 2, Column 4, less Line 34, Column2) ......................................f........ 78,563 [....... 17,826 |....... 430,311 (... 653,201 |....... 743,889
10.  Creditlife (Line 2, Column ) ... 2,780 [......... 3,045 ... 438 . 8,327
11, Group (Line2, Column9) ... ... ... 486,011 ... 439 16,013 |....... 236,952
12, Industrial (Line 2, Column2) ... ... ... .
13, Total (Line 2, Column 10) ... 121414 ... 168,310 |....... 43479 |....... 669,214 [....... 989,168
Premium Income-Lines of Business
(Exhibit 1- Part 1)
14, Industrial life (Line 20.4, Column2) ... .. ... .. .. ..
15.1 Ordinary life insurance (Line 20.4, Column3) ... .. 13,618,378 |.... 13,904,723 |.... 17,820,756 |.... 17,677,555 |.... 20,123,248
15.2  Ordinary individual annuities (Line 20.4, Columnd) ... 576,929 [....... 642,018 [....... 570,043 [....... 966,797 [....... 947,429
16.  Creditlife, (group and individual) (Line 20.4, Column5) .......................................]..... 2,434,894 | ... .. 2,818,691 |..... 3,219,209 |..... 3,993,680 ..... 4,427,7%
17.1 Group life insurance (Line 20.4, Column6) ... 1,401,662 |..... 3,534,306 |..... 5,588,697 |..... 7,512,217 | ... 3,865,572
17.2 Group annuities (Line 20.4, Column7) ... ... ... ...
18.1 A&H-group (Line20.4, Column8) .......... ... 2,958,601 |..... 8,672,075 |.... 27,880,889 |.... 43,981,539 |.... 20,997,909
18.2 A & H-credit (group and individual) (Line 20.4, Column9) ... 432,132 ... 720,313 [....... 483,536 |....... 383,220 |..... 1,106,949
18.3 A &H-other (Line 20.4, Column10) ........ ... 5,309,874 |..... 9,127,348 |.... 19,163,656 |.... 20,827,929 |.... 20,035,882
19.  Aggregate of all other lines of business (Line 20.4, Column11) ................................
20, TOtal L .. 26,732,470 |.... 39,419,474 |.... 74,726,786 |.... 95,342,997 |.... 71,504,785
Balance Sheet
(Pages 2and 3)
21, Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Column3) ........... .. 130,141,699 |... 132,927,745 |... 135,458,610 |... 145,308,470 |... 146,587,234
22.  Total liabilities excluding Separate Accounts business (Page 3, Line26) ........................... .. 118,955,891 |... 126,074,912 |... 135,554,829 |... 125,072,286 |... 118,059,817
23, Aggregate life reserves (Page 3, Line 1) ... .. .. .. . ... 80,507,451 [.... 81,760,739 |.... 88,534,834 |.... 87,652,446 |.... 83,893,256
24, Aggregate A& Hreserves (Page 3, Line2) ... 11,494,217 L 5,858,617 |.... 12,339,568 |.... 11,762,081 |.... 14,514,170
25.  Deposit-type contract funds (Page 3, Lined) ........... ...
26.  Asset valuation reserve (Page 3, Line24.01) ... 1,298,112 ... 1,310,123 |..... 1,341,403 |..... 2,218,704 ... .. 2,513,962
27.  Capital (Page 3, Line29and Line 30) ... 4,741,720 | ... 4,741,720 |..... 2,502,910 |..... 2,502,910 |..... 2,502,910
28.  Surplus (Page3, Line37) ... ... 6,444,088 |..... 2,111,113 . (2,599,129)|.... 17,733,274 |.... 26,024,507
Cash Flow (Page 5)
29, Net cash from operations (Line 11) ... 6,339,047 |... (23,129,244)]..... 2,155,096 |....... 131,378 |.... 10,537,627
Risk-Based Capital Analysis
30.  Total adjusted capital .......... ... 12,483,920 |..... 8,162,956 |..... 1,245,184 | ... 22,514,888 |.... 31,041,379
31, Authorized control level risk-based capital ................... ... 2,509,086 |..... 371,023 |..... 5,283,815 |..... 6,492,584 |..... 5,723,445
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Column 3) (Line No. /Page 2, Line 12, Column 3) x 100.0
32, Bonds (Linet) ... 799 |.......... 65.8 |.......... 84.0 |.......... 80.2 .......... 76.6
33, Stocks (Line2.1andLine2.2) ... 01 0.2 |......... 53 ... 6.1
34.  Mortgage loans on real estate (Line3.1andLine3.2) ... 0.2
35. Realestate (Lined.1, Lined.2andLined.3) ... .| 109 ... 109 ].......... M6 ... 9.7 ... 9.1
36.  Cash, cash equivalents and short-term investments (Line5) ... 6.9 .......... 207 ... 15 240 5.2
37, Contractloans (Line 6) ......... ... 24 .. 250 28 ... 2.8 ... 2.9
38.  Derivatives (Page 2, Line7) ... ... XXX XXX
39.  Otherinvestedassets (Line8) ...
40.  Receivables for securities (Line 9) ...
41, Securities lending reinvested collateral assets (Line 10) ... XXX XXX
42, Aggregate write-ins for invested assets (Line 11) ...
43.  Cash, cash equivalents and invested assets (Line 12) ... 100.0 |......... 100.0 |......... 100.0 |......... 100.0 |......... 100.0
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA
(Continued)

2012

2011

2010

2009

2008

Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Schedule D Summary, Line 12, Column 1)
Affiliated preferred stocks (Schedule D Summary, Line 18, Column 1)
Affiliated common stocks (Schedule D Summary, Line 24, Column 1)
Affiliated short-term investments (subtotal included in Schedule

DA Verification, Column 5, Line 10)
Affiliated mortgage loans on real estate
Al other affiliated

50.
51.

Total of above Line 44 to Line 49
Total investment in parent included in Line 44 to Line 49 above

Total Nonadmitted and Admitted Assets

52.
53.

Total nonadmitted assets (Page 2, Line 28, Column 2)
Total admitted assets (Page 2, Line 28, Column 3)

Investment Data

54,
5.
56.

Net investment income (Exhibit of Net Investment Income)
Realized capital gains (losses) (Page 4, Line 34, Column 1)
Unrealized capital gains (losses) (Page 4, Line 38, Column 1)

57.  Total of above Line 54, Line 55 and Line 56

Benefits and Reserve Increase

4,325,125
.. 130,141,699

.. 132,927,745

4,644,503 |....

.. 135,458,610

11,266,794 |....

10,644,934
.. 145,308,470

7,209,227
.. 146,587,234

..... 3,358,453 |..... 4,493,791 [..... 5,423,163 |..... 5,704,794 |..... 5,873,283
........ 76,680 |........ 84512 ... (590,415)
........ 18,242 |...... (100,852) |............. o] 951,864
..... 3,453,375 |..... 4,477,751 |..... 5,423,163 |..... 5,704,794 |..... 6,234,732

(Page 6)
58.  Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15, Column 1
minus Lines 10, 11, 12, 13, 14 and 15, Columns 9, 10and 1) ............................................ .. 10,853,483 |.... 21,463,692 |.... 15,345,564 |.... 18,673,863 |.... 12,008,918
59.  Total contract benefits - A& H (Line 13 and Line 14, Columns 9, 10and 11) .................................|..... 3,984,035 |.... 14,471,919 |.... 26,705,966 |.... 41,015,739 |.... 24,742,971
60. Increase in life reserves - other than group and annuities (Line 19, Columns 2and3) .........................|...... (972,495)1.... (2,652,395)]...... (810,311)]..... 3,680,210 |..... 5,078,242
61. Increase in A & H Reserves (Line 19, Columns 9, 10and 1) .......... ... 207 . (32,562) |..... 1,305,620 |...... (187,990)]....... 556,993
62.  Dividends to policyholders (Line 30, Column 1) ... .. .. ...
Operating Percentages
63.  Insurance expense percent (Page 6, Column 1, Line 21, Line 22 and Line 23 less Line 6) /
(Page 6, Column 1, Line 1 plus Exhibit 7, Column 2, Line 2) x100.00 .................................... ] 527 1.......... 87.0 |.......... 510 |.......... 0.3 ... 4.1
64.  Lapse percent (ordinary only) [ (Exhibit of Life Insurance, Column 4, Line 14 and Line 15) /
1/2 (Exhibit of Life Insurance, Column 4, Line 1and Line 21) 1x100.00 ....................................|.......... 106].......... B 28 ... 7 17.5
65. A&Hloss percent (Schedule H, Part 1, Line 5and Line 6, Column2) ... M6 (... 76.5 [.......... 59.2 (.......... 64.4 ... 57.0
66. A &H cost containment percent (Schedule H, Part 1, Line 4, Column2) ...
67. A &H expense percent excluding cost containment expenses (Schedule H, Part 1, Line 10, Column2) .........|.......... 89 ......... M5.6 .......... 53.4 (... N0 40.7
A &H Claim Reserve Adequacy
68.  Incurred losses on prior years' claims - group health (Schedule H, Part 3, Line 3.1, Column2) ................|..... 7,987,731 (... 9,199,541 {.... 10,839,508 |.... 26,196,074 |..... 8,434,576
69.  Prior years' claim liability and reserve - group health (Schedule H, Part 3, Line 3.2, Column2) ................|.... 11,865,482 [.... 12,079,702 |.... 11,943,023 |..... 8,156,044 |..... 6,007,634
70.  Incurred losses on prior years' claims - health other than group
(Schedule H, Part 3, Line 3.1, Column 1less Column2) ...........................ooooi ] 1,356,330 |..... 2,840,719 |... .. 4,661,843 |..... 4,498,684 |... .. 6,158,647
71, Prior years' claim liability and reserve - health other than group
(Schedule H, Part 3, Line 3.2, Column 1less Column2) ... 1,030,158 |..... 4,476,408 |..... 2,721,799 |..... 4,622,777 |..... 3,615,219
Net Gains From Operations After Federal Income
Taxes by Lines of Business
(Page 6, Line 33)
72, Industrial life (Column2) ... ... ...
73, Ordinary-ife (Column3) ... .. ... 3,040,546 [.... (3,227,811)]..... 2,657,091 |.... (3,079,519)]....... 895,707
74, Ordinary-individual annuities (Columnd) ... 154,825 |....... 935,142 |...... (419,782)]...... (510,952)...... (136,922)
75.  Ordinary-supplementary contracts (Column) ... .. .. ...
76, Creditlife (Column ) ... ... .. .. 1,268,333 |..... 1,089,804 |..... 1,461,519 |....... 743,306 |....... 210,834
77, Grouplife (Column7) ... . . (384,256)|.... (1,122,942) ... .. 1,542,564 ... .. (480,447)1....... 136,618
78.  Group annuities (Column8) ... .. ...
79.  A&H-group (Column9) ... .. 1,318,581 | ... (12,407,709)(....... 970,025 |..... 3,468,079 |.... .. (684,775)
80.  A&H-credit (Column10) ... ... . 178,694 |....... (63,336)...... (104,574) ... .. 107,712 ... 48,221
81, A&H-other (Column 1) .. . . (1,670,149){.... (3,076,804).... (4,891,959)..... 1,267,867 |....... 772,868
82.  Aggregate of all other lines of business (Column 12) ... .. ... ..
83, Total (Column 1) ... o 3,906,574 ... (17,873,656)]..... 1,214,884 |..... 1,516,046 |..... 1,302,557
Note: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger
in compliance with the disclosure requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes () No ()

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
DIRECT BUSINESS IN THE STATE OF FLORIDA DURING THE YEAR 2012
NAIC Group Code: 0343 NAIC Company Code: 72087

LIFE INSURANCE

1 2 3 4 5
Credit Life
DIRECT PREMIUMS AND ANNUITY CONSIDERATIONS Ordinary (Group and Individual) Group Industrial Total
1. Lifeinsurance. . ... 156,618 1. 049 | 233,667
2. Annuity considerations . ... e
3. Deposit-type contract funds ... XXX XXX
4. Otherconsiderations. ...
5. Totals (SumofLine Ttolined) ........ ... 156,618 [..................... ] 040 ... 233,667
DIRECT DIVIDENDS TO POLICYHOLDERS
Life Insurance:
6.1. Paidincashorleftondeposit ...
6.2. Applied to pay renewal premiums ...
6.3. Applied to provide paid-up additions or shorten the endowment or premium-paying
PEHOd ..o
6.4, Other ... .. .
6.5. Totals (SumofLine6.1toLine6.4) ..................
Annuities:
7.1, Paidincashorleftondeposit .......................
7.2. Applied to provide paid-up annuities . ...
7.3 Other . oo
7.4, Totals (SumofLine7.1toLine 7.3) ...
8. Grand Totals (Line 6.5plusLine 7.4) ........ ...
DIRECT CLAIMS AND BENEFITS PAID
9. Deathbenefits ... e
10, Matured endowments ........ ... i
11, Annuity benefits ... ...
12. Surrender values and withdrawals for life contracts
13.  Aggregate write-ins for miscellaneous direct claims and benefits paid. .. ...l
14, Allother benefits, except accidentand health. ...
15, Totals. ...
DETAILS OF WRITE-INS
1398. Summary of remaining write-ins for Line 13 from overflowpage ...l
1399. Totals (Line 1301 through Line 1303 plus Line 1398) (Line 13above) ...
Credit Life
Ordinary (Group and Individual) Group Industrial Total
1 2 3 4 5 6 7 8 9 10
Number of
Individual
DIRECT DEATH BENEFITS Policies and Number
AND MATURED ENDOWMENTS Group of
INCURRED Number Amount Certificates Amount Certificates Amount Number Amount Number Amount
16.  Unpaid December 31, prioryear....|............|oooooo e
7. Incurred during currentyear. ... oo
Settled during current year:
18.1 Bypaymentinfull ............... |
18.2 By payment on compromised claims |.............|. oo
8.3  Totalspaid ...
18.4 Reduction by compromise .........|.......oooo ]
18.5 Amountrejected. ... ...
18.6  Totalsettlements. ...
19.  Unpaid December 31, current year
(Line 16 plus Line 17 minus
Line18.6). ...
POLICY EXHIBIT Number of
Policies
20.  In force December 31, prior
year. ... 26 (... 17,694 |............. (@ 26 (... 17,694
21, lssuedduringyear............... |l 70 {........ 535 | 70 {......... 5,39
22. Other changestoin force (Net) — |....... (99)f....... (T 480)[........... ] 99f........ (7,450)
23.  Inforce December 31 of current
Year. ... "l 10,244 | @ oo L T 5395 [ 287 |........ 15,639
() Includes Individual Credit Life Insurance prior year$ .................., currentyear$ ... ...
Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prioryear§ ..................., currentyear§ ...
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prioryear$ .................., currentyear$ ...
ACCIDENT AND HEALTH INSURANCE
1 2 3 4 5
Direct Dividends Paid Direct Direct
Direct Premiums Or Credited On Losses Losses
Premiums Earned Direct Business Paid Incurred
24, Grouppolicies (b) .............o i
24.1 Federal Employees Health Benefits Program premium (b)..................oo
24.2 Credit (Groupand Individual) .....................
24.3 Collectively renewable policies (b) .................o
24.4 Medicare Title XVIIl exempt from state taxesand fees ...
Other Individual policies:
25.1 Non-cancelable (b) ....... ...
25.2 Guaranteed renewable (b) ........... ... 2,087 | 2,087 |
25.3 Non-renewable for stated reasons only (b)...................coo
25.4 Otheraccidentonly ..................
25.5 Allother (b) ...
25.6  Totals (SumofLine25.1toLine25.5) ..................... 2,087 |............ 2,087 |
26. Totals (Line 24 through Line 24.4 plusLine 25.6) ... 2,087 | 2,087 |
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products ................. 0 and number of persons insured under indemnity only products ................. 0.
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
DIRECT BUSINESS IN THE STATE OF AMERICAN SAMOA DURING THE YEAR 2012
NAIC Company Code: 72087

LIFE INSURANCE

DIRECT PREMIUMS AND ANNUITY CONSIDERATIONS

1
Ordinary

2
Credit Life
(Group and Individual)

4

Industrial

Annuity considerations
Deposit-type contract funds

[ I SEICY QN

Totals (Sum of Line 1to Line 4)

Life INSUraNCe. . ... ..

Other considerations............. ... ... ..

DIRECT DIVIDENDS TO POLICYHOLDERS
ife Insurance:
Paid in cash or left on deposit

Applied to pay renewal premiums

@

oo
W RO =

.5, Totals (Sum of Line 6.1to Line 6.4)
nnuities:
Paid in cash or left on deposit
Applied to provide paid-up annuities
Other

~NNN—Nxo o
WO~ 3 o1

4. Totals (Sum of Line 7.1to Line 7.3)
rand Totals (Line 6.5 plus Line 7.4)

e
@

Applied to provide paid-up additions or shorten the endowment or premium-paying

DIRECT CLAIMS AND BENEFITS PAID
9. Death benefits
Matured endowments
. Annuity benefits
Surrender values and withdrawals for life contracts

Aggregate write-ins for miscellaneous direct claims and benefits paid. ..........................
All other benefits, except accidentand health. ...
TOtAIS. . .

DETAILS OF WRITE-INS

1398. Summary of remaining write-ins for Line 13 from overflow page
1399. Totals (Line 1301 through Line 1303 plus Line 1398) (Line 13 above)

Credit Life
Ordinary (Group and Individual) Group Industrial Total
1 2 3 4 5 6 7 8 9 10
Number of
Individual
DIRECT DEATH BENEFITS Policies and Number
AND MATURED ENDOWMENTS Group of
INCURRED Number Amount Certificates Amount Certificates Amount Number Amount Number Amount
16.  Unpaid December 31, prioryear....|............|oooooo e
7. Incurred during currentyear. ... oo
Settled during current year:
18.1 Bypaymentinfull ............... |
18.2 By payment on compromised claims |.............|. oo
8.3  Totalspaid ...
18.4 Reduction by compromise .........|.......oooo ]
18.5 Amountrejected. ... ...
18.6  Totalsettlements. ...
19.  Unpaid December 31, current year
(Line 16 plus Line 17 minus
Line18.6). ...
POLICY EXHIBIT Number of
Policies
20.  In force December 31, prior
year. ... 108 ........ 2,605 [............. (@) 108 ]......... 2,615
21, lssuedduringyear................[........ (I P 1900 | Ml 1,100
22. Other changestoin force (Net) — |....... 9)f....... (1,665) [.......o..o ] 9)f........ (1,665)
23.  Inforce December 31 of current
Year. ... 0. 2,050 ............. (@ o 0. 2,050
() Includes Individual Credit Life Insurance prior year$ .................., currentyear$ ... ...
Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prioryear§ ..................., currentyear§ ...
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prioryear$ .................., currentyear$ ...
ACCIDENT AND HEALTH INSURANCE
1 2 3 4 5
Direct Dividends Paid Direct Direct
Direct Premiums Or Credited On Losses Losses
Premiums Earned Direct Business Paid Incurred
24, Grouppolicies (b) .............o i
24.1 Federal Employees Health Benefits Program premium (b)..................oo
4.2 Credit (Groupand Individual) ................................. e
24.3 Collectively renewable policies (b) ............................ e
24.4 Medicare Title XVIll exempt from state taxesandfees .............  pm B L @ B B B @0 ||
Other Individual policies:
B4 Noncancelable () .........................ocoooooo.. R OB N BN B B
25.2 Guaranteedrenewable (b) ................................... B QU B B B B S B B ||
25.3 Non-renewable forstatedreasonsonly(b)....................... .. 1 QU H @ FN B QB B |
5.4 Otheraccidentonly.............................ccoooooooeeoe. R QR O & B QB B
5.5 Allother(0)............................................ 1 W wf 1 W B @ .|
25.6  Totals (Sumofline25.1toLine25.5) ........................ e
26. Totals (Line 24 through Line 24.4 plus Line 25.6) ................. | L e fe
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products ............................... and number of persons insured under indemnity only products ..................
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
DIRECT BUSINESS IN THE STATE OF PUERTO RICO DURING THE YEAR 2012
NAIC Company Code: 72087

LIFE INSURANCE

DIRECT PREMIUMS AND ANNUITY CONSIDERATIONS

1
Ordinary

2
Credit Life
(Group and Individual)

5
Total

Life insurance

[ I SEICY QN

Annuity considerations
Deposit-type contract funds
Other considerations
Totals (Sum of Line 1to Line 4)

14,484,051
576,929

18,408,389
576,929

ife Insurance:

@

oo
W RO =

nnuities:

~NNN—Nxo o
WO~ 3 o1

()

Paid in cash or left on deposit
Applied to pay renewal premiums
Applied to provide paid-up additions or shorten the endowment or premium-paying

Paid in cash or left on deposit
Applied to provide paid-up annuities
Other

DIRECT DIVIDENDS TO POLICYHOLDERS

Totals (Sum of Line 6.1to Line 6.4)

4. Totals (Sum of Line 7.1to Line 7.3)
rand Totals (Line 6.5 plus Line 7.4)

Death benefits

. Annuity benefits

Matured endowments

Surrender values and withdrawals for life contracts
Aggregate write-ins for miscellaneous direct claims and benefits paid
All other benefits, except accident and health
TOtalS. .

DIRECT CLAIMS AND BENEFITS PAID

196,281
4,856,952

196,281
4,856,952

DETAILS OF WRITE-INS

1398. Summary of remaining write-ins for Line 13 from overflow page
1399. Totals (Line 1301 through Line 1303 plus Line 1398) (Line 13 above)

3 4
Group Industrial
....... 1,480,444 |
DURURRRO B XXX
DU ' 77 R
......... 968,886 |...........ooiiil
968,886 [

Credit Life
Ordinary (Group and Individual) Group Industrial Total
1 2 3 4 5 6 7 8 9 10
Number of
Individual
DIRECT DEATH BENEFITS Policies and Number
AND MATURED ENDOWMENTS Group of
INCURRED Number Amount Certificates Amount Certificates Amount Number Amount Number Amount
16.  Unpaid December 31, prioryear....|.............|...... 362,593 | 403,048 [.............].... 2,007,011 ... 2,862,712
17, Incurred during current year. .......|............. C4647,000 | 224663 |............|...... 893,370 | 5,765,034
Settled during current year:
18.1 By paymentinfull ................|............ C6, 751328 | 257,022 (............|.... 1,073,886 | ... 8,082,236
18.2 By payment on compromised claims |.............|.ooo
8.3 Totalspaid ..................|....... 6,751,328 |.............[...... 257,022 (............. 1,073,886 | ... 8,082,236
18.4 Reduction by compromise .........|........ooo ]
18.5 Amountrejected. ... ...
8.6 Total settlements..............|............. C6, 51328 | 257,022 (............. 1,073,886 | 8,082,236
19.  Unpaid December 31, current year
(Line 16 plus Line 17 minus
Line 18.6). ... (1740T34) 370,689 [............. 916,555 [ 545,510
POLICY EXHIBIT Number of
Policies
20.  In force December 31, prior
Year. ... 28,239 . 3,049,751 C3ATT |(a) ... 81,106 ... 176 |...... 888,311 ... 59,592 |..... 4,019,168
21. lIssuedduringyear................[....... %7 [....... 77,463 |..... 4,951 c 2,780 [ 5(....... 40,676 | 923 . 120,919
22. Other changes to in force (Net) (4,361)]..... (335,678).... (1,974) (5,927)]....... (75)]..... (159,152) | ..o (6,410)]...... (500,757)
23.  Inforce December 31 of current
Ve .. C 24845 ... 2,791,536 |.... 34,154 |(a) ... 77,959 |....... 106 |...... 769,835 ... 59,105 |..... 3,639,330
() Includes Individual Credit Life Insurance prior year$ .................., currentyear$ ... ...
Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prioryear§ ..................., currentyear§ ...
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prioryear$ .................., currentyear$ ...
ACCIDENT AND HEALTH INSURANCE
1 2 3 4 5
Direct Dividends Paid Direct Direct
Direct Premiums Or Credited On Losses Losses
Premiums Earned Direct Business Paid Incurred
24, Group policies (D) ..o 3,287,%1 [........ 3,035,364 | 5,712,821 |........ 1,642,106
24.1 Federal Employees Health Benefits Program premium (b)..................oo
24.2 Credit (Group and Individual) .................. 4132 ... AR | 196,336 |.......... (91,198)
24.3 Collectively renewable policies (b) ....... ...
24.4 Medicare Title XVIIl exempt from state taxesand fees ...
Other Individual policies:
25.1 Non-cancelable (b) ...
25.2 Guaranteed renewable (b) ... ... 15,359,631 |........ 5473349 ... 4,076,377 |........ 7,828,713
25.3 Non-renewable for stated reasons only (b)...................coo
25.4 Otheraccidentonly ..................
25.5 Allother (b) ........ ...
25.6  Totals (Sumof Line 25.1toLine25.5) ... 15,359,631 [........ 54713349 ... 4,076,317 |........ 7,828,713
26. Totals (Line 24 through Line 24.4 plus Line 25.6) .......................................|.. 19,079,724 |........ 8,940,845 ... ... 10,045,534 |........ 9,319,621

(b) For health business on indicated lines report: Number of persons insured under PPO managed care products
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
DIRECT BUSINESS IN THE STATE OF GRAND TOTAL DURING THE YEAR 2012
NAIC Company Code: 72087

LIFE INSURANCE

DIRECT PREMIUMS AND ANNUITY CONSIDERATIONS

1
Ordinary

2
Credit Life
(Group and Individual)

5
Total

Life insurance

[ I SEICY QN

Annuity considerations
Deposit-type contract funds
Other considerations
Totals (Sum of Line 1to Line 4)

14,728,384
576,929

18,729,771
576,929

ife Insurance:

@

oo
W RO =

nnuities:

~NNN—Nxo o
WO~ 3 o1

()

Paid in cash or left on deposit
Applied to pay renewal premiums
Applied to provide paid-up additions or shorten the endowment or premium-paying

Paid in cash or left on deposit
Applied to provide paid-up annuities
Other

DIRECT DIVIDENDS TO POLICYHOLDERS

Totals (Sum of Line 6.1to Line 6.4)

4. Totals (Sum of Line 7.1to Line 7.3)
rand Totals (Line 6.5 plus Line 7.4)

Death benefits

. Annuity benefits

Matured endowments

Surrender values and withdrawals for life contracts
Aggregate write-ins for miscellaneous direct claims and benefits paid
All other benefits, except accident and health
TOtalS. .

DIRECT CLAIMS AND BENEFITS PAID

196,281
4,856,952

196,281
4,856,952

DETAILS OF WRITE-INS

1398. Summary of remaining write-ins for Line 13 from overflow page
1399. Totals (Line 1301 through Line 1303 plus Line 1398) (Line 13 above)

3 4
Group Industrial
....... 1,566,493 |...................
DURURRRO B XXX
566,493 |
......... 968,886 |...........ooiiil
968,886 [

Credit Life
Ordinary (Group and Individual) Group Industrial Total
1 2 3 4 5 6 7 8 9 10
Number of
Individual
DIRECT DEATH BENEFITS Policies and Number
AND MATURED ENDOWMENTS Group of
INCURRED Number Amount Certificates Amount Certificates Amount Number Amount Number Amount
16.  Unpaid December 31, prioryear....|.............|...... 362,593 | 403,048 [.............].... 2,007,011 ... 2,862,712
17, Incurred during current year. .......|............. C4647,000 | 224663 |............|...... 893,370 | 5,765,034
Settled during current year:
18.1 By paymentinfull ................|............ C6, 751328 | 257,022 (............|.... 1,073,886 | ... 8,082,236
18.2 By payment on compromised claims |.............|.ooo
8.3 Totalspaid ..................|....... 6,751,328 |.............[...... 257,022 (............. 1,073,886 | ... 8,082,236
18.4 Reduction by compromise .........|........ooo ]
18.5 Amountrejected. ... ...
8.6 Total settlements..............|............. C6, 51328 | 257,022 (............. 1,073,886 | 8,082,236
19.  Unpaid December 31, current year
(Line 16 plus Line 17 minus
Line 18.6). ... (1740T34) 370,689 [............. 916,555 [ 545,510
POLICY EXHIBIT Number of
Policies
20.  In force December 31, prior
Year. ... 28,563 . 3,070,070 |.... 31,177 ((a) ... 81,106 [....... 176 |...... 888,311 ... 59,916 |..... 4,039,487
21. lIssuedduringyear................[....... as ... 78,563 |..... 4,951 c 2,780 [ 6 (... 8,071 | 935 .. 127,414
22. Other changes to in force (Net) (4,552)]..... (344,793) ... (1,974) (5,927)]....... (75)]..... (159,152) | ..o (6,601)]...... (509,872)
23.  Inforce December 31 of current
Ve .. . 24,989 |.... 2,803,840 |.... 34,154 |(a) ... 77,959 |....... 107 ]...... 775,230 oo 59,250 |..... 3,657,029
() Includes Individual Credit Life Insurance prior year$ .................., currentyear$ ... ...
Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prioryear§ ..................., currentyear§ ...
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prioryear$ .................., currentyear$ ...
ACCIDENT AND HEALTH INSURANCE
1 2 3 4 5
Direct Dividends Paid Direct Direct
Direct Premiums Or Credited On Losses Losses
Premiums Earned Direct Business Paid Incurred
24, Group policies (D) ..o 3,287,%1 [........ 3,035,364 | 5,712,821 |........ 1,642,106
24.1 Federal Employees Health Benefits Program premium (b)..................oo
24.2 Credit (Group and Individual) .................. 4132 ... AR | 196,336 |.......... (91,198)
24.3 Collectively renewable policies (b) ....... ...
24.4 Medicare Title XVIIl exempt from state taxesand fees ...
Other Individual policies:
25.1 Non-cancelable (b) ...
25.2 Guaranteed renewable (b) ... ... 15,361,718 |........ 5,475,436 ... | 4,076,377 |........ 7,828,713
25.3 Non-renewable for stated reasons only (b)...................coo
25.4 Otheraccidentonly ..................
25.5 Allother (b) ...
25.6  Totals (Sumof Line 25.1toLine25.5) ... 15,361,718 |........ 5,475,436 ... 4,076,317 |........ 7,828,713
26. Totals (Line 24 through Line 24.4 plus Line 25.6) .......................................|.. 19,081,811 |........ 8,942,932 ... 10,045,534 |........ 9,319,621

(b) For health business on indicated lines report: Number of persons insured under PPO managed care products
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE

14

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9 Total
Amount Amount Number Amount Amount Amount
of of of Individual of 7 8 of of
Number of Insurance Number of Insurance Policies and Group Insurance Insurance Insurance
Policies (a) Policies (a) Certificates (a) Policies Certificates (a) (a)

1. Inforce end of Prior year ... 28,563 |....... 3,070,070 |.......... AT 81,106 |............. 176 ... 39,143 ... 888,311 [....... 4,039,487

2. lssuedduringyear ... CIC T PO 78,563 |........... 4,951 ... 2,780 ... 6 ... 843 .......... 46,011 ... 127,414

3. Reinsurance assumed . ...

4. Revivedduringyear ... ... ..

5. Increased during year (Net) ... ... 0 554 ... 15,379 |.......... 15,419

6. Subtotals, Line2toLine5.. ... ... ... CIC T PO 78,603 |........... 4,951 ... 2,780 ... 6........... 1,87 | 61,450 |......... 142,833

7. Additions by dividends during year ... ... XXX | XXX | XXX | XXX XXX

8. Aggregate write-ins for increases . ...

9. Totals (Line 1andLine6toLine8) ....... ... 29,54 ... 3,148,673 |.......... 36,128 ... 83,886 |............. 182 ... 40,540 |......... 949,761 [....... 4,182,320
Deductions during year:

100 Death oo 9. 4361 (... 13 U 167 XXX 69 | 813 ... 5,401
T Maturity o 6 ... I Y S XXX 47
12, Disability .. ... XXX
3 EXPITY [T PO 0 | 21,911
W4, Surrender ... T2 ... 82,333 ..o 82,333
15, LaPSE 2,996 [......... 208,047 ... 1,960 |........... 342 G P 28,875 ... 163,017 |......... 394,476
16, Conversion ... XXX XXX XXX
17, Decreased (NBt) ... o oo 2,088 ... 2,8 | 89 ] 10,641 |.......... 15,057
18, REINSUMANCE ... ..o e e
19.  Aggregate write-ins for decreases ... e
20. Totals (Line 10toLine 19) ..o o i 4,55 (......... 344,833 ... 1974 .. 5,90 ... Bl 4133 | 174,531 |......... 525,291
21, Inforce end of year (Line 9 minusLine 20) ... ... i 24989 |....... 2,803,840 |.......... M54 . 77,959 | 107 ... 16,407 |......... 775,230 [....... 3,657,029
22. Reinsurance ceded end Of Year ... ... ... .. . XXX | XXX | 414,663 XXX | XXX XXX | 304,748 |......... 719,411
23, Line 2Iminus Line 22 ... .o o o XXX | XXX | 2,389,177 XXX (b)...... 77,959 XXX XXX | 470,482 |....... 2,937,618
DETAILS OF WRITE-INS
0801,
0802,
0803,
0898. Summary of remaining write-ins for Line 8 from overflowpage ...................... o e
0899. Totals (Line 0801 through Line 0803 plus Line 0898) (Line 8above) ... e
1998. Summary of remaining write-ins for Line 19 from overflowpage -~~~
1999. Totals (Line 1901 through Line 1903 plus Line 1998) (Line 19.above) ...

(a) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000) .
(b) Group$..................




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE (Continued)

ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3
Number of Policies Amount of Insurance (a) Number of Policies Amount of Insurance (a)
24, Additions by dividends ....... ... >NONE XXX
25. Other paid-upinsurance ... NONE ...........................................................................
26. Debit ordinaryinsurance ... X X X | XXX

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year (included in Line 2)

In Force End of Year (included in Line 21)

1 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies Amount of Insurance (a) Number of Policies Amount of Insurance (a)
21, Termpolicies-decreasing . ...............oooooiii
28. Termpolicies-other ... a8 .. 78,563 | ... 24989 | ... 2,803,840
29. Other term insurance-decreasing ... XXX XXX
30. Otherterminsurance ........... ... XXX XXX
31, Totals (Line27toLine30) ... a8 .. 78,563 | ... 24989 | ... 2,803,840
Reconciliation to Line 2 and Line 21:
32, Termadditions .. ... XXX XXX
33. Totals, extended terminsurance ... X X X XXX
34. Totals, whole life and endowment ................
35. Totals (Line31toLine34) ... a8 .. 78,563 | ... 24989 | ... 2,803,840

CLASSIFICATION OF AMOUNT OF INSURANCE (a) BY PARTICIPATING STATUS
Issued During Year (included in Line 2 ) In Force End of Year (included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36. Industrial ...
37, Ordinary ... 78,563 | ... 2,803,840 ...
38. Credit Life (Group and Individual) ............................... | 2,780 ... 77,959 | ...
39, GrOUP ... 071 [ 775,230 ..o
40. Totals (Line36toLine39) ... 2044 3,657,029 ...
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 | ? 3 4
umber of Certificates Amount of Insurance (a)

41, Amount of insurance included in Line 2 ceded to oth XXX

42. Number in force end of year if the number under she
counted on a pro-rata basis

43. Federal Employees' Group Life Insurance included ir

. Servicemen's Group Life Insurance included in Line :

45.  Group Permanent Insurance included in Line 21 ...

ADDITIONAL ACCIDENTAL DEATH BENEFITS

46.

Amount of additional accidental death benefits in force end of year under ordinary policies (a) .

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47, State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc. , policies and riders and of (47.2) term insurance on wife and children
under Family, Parent and Children, etc. , policies and riders included above.
(A )
(A7) o N O NE

POLICIES WITH DISABILITY PROVISIONS

Industrial Ordinary Credit Group
1 ' ' 3 7 8
Number of Int of Number of Amount of
Disability Provision Policies nce (a) Certificates Insurance (a)
48. WaiverofPremum ..........[................ N QO B N B BESR B B
49, Disabiltylncome............[................] W QO B B B B QO B @g=— = |
50. ExtendedBenefits...........|............... W QOB @ A B QB B
5. Other .................... ool B S S BOSR B
52. Total ... (b)

(a) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000)

(b) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT AND HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary

Group

1
Involving Life
Contingencies

2
Not Involving Life
Contingencies

3
Involving Life
Contingencies

4
Not Involving Life
Contingencies

. Inforce end of prior
. Issued during year

FNPICY TR

Deductions during year:
6. Decreased (net)
7. Reinsurance ceded

8. Totals (Line 6 and Line 7)

9. Inforce end of year
10. Amount on deposit
1.
12.

. Reinsurance assumed
. Increased during year (net)

5. Total (Line 1to Line 4)

Income now payable
Amount of income payable

year

Ordinary

Group

1
Immediate

Deferred

3
Contracts

4
Certificates

In force end of prior
Issued during year

FNPICY RPN

Deductions during year:
6. Decreased (net)
7. Reinsurance ceded

8. Totals (Line 6 and Line 7)

9. Inforce end of year
Income now payable:

10. Amount of income payable

Deferred fully paid:
11, Account balance

Deferred not fully paid:
12. Account balance

Reinsurance assumed
Increased during year (net)

5. Totals (Line 1to Line 4)

year

ACCIDENT AND HEALTH INSURANCE

Group

Credit

Other

1
Certificates

2
Premiums in Force

3
Policies

4
Premiums in Force

5
Policies

6
Premiums in Force

1. Inforce end of prior
2. Issued during year

3.
4

5. Totals (Line 1to Line 4)

Deductions during year:
6. Conversions
7. Decreased (net) .
8. Reinsurance ceded

9. Totals (Line 6 to Line 8)

In force end of year

Reinsurance assumed
. Increased during year (net)

year

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

Deposit Funds

Dividend
Accumulations

Contracts

Contracts

Issued during year

FNGICY TR

5. Totals (Line 1to Line 4)

Deductions during year:
6. Decreased (net)
7. Reinsurance ceded

8. Totals (Line 6 and Line 7)

9. Inforce end of year

In force end of prior year

Reinsurance assumed
Increased during year (net)

Amount of account balance

(a) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

Interest Maintenance Reserve

Am;unt
1. Reserve as of December 31, Prior Year ... ... .o 2,492,810
2. Current Year's Realized Pre-Tax Capital Gains/ (Losses) of $ .......................... Transferred into the Reserve Net of Taxes § ........... (72,857) .o 72,557
3. Adjustment for Current Year's Liability Gains/ (Losses) released fromthe reserve ... .. .. ..
4. Balance Before Reduction for Amount Transferred to Summary of Operations (Line 1 plus Line 2plusLine 3) .......... .. ... 2,565,421
5. Current Year's Amortization Released to Summary of Operations (Amortization, Line 1, Columnd) ... ... .. .. ... 645,872
6. Reserve as of December 31, Current Year (Line 4minus Line 5) ... ... .o o 1,919,555
Amortization
1 2 3 4
Current Year's Realized Adjustment for Current Balance Before Reduction
Reserve as of Capital Gains/ (Losses) Year's Liability Gains/ for Current Year's
Year of December 31, Transferred into the (Losses) Released From Amortization
Amortization Prior Year Reserve Net of Taxes the Reserve (Columns 1 plus 2 plus 3)
102012 o 599,656 | ................ .26 | o] 645,872
2. 013 | 450,646 | ...l 3,245 | o 486,891
30M | 340,850 | ...l 18,282 | oo 358,882
402015 L 24908 | ..o B3I ] 249,227
5. 2016 | 136,351 | .o 103 | ] 145,665
6. 2017 o 19415 | . 6,078 | .o 85,493
70018 63,453 | ... 3,566 | o 67,019
8. 2019 L 50,015 | ... 2,806 | 52,911
902020 L T 272 ) 43,904
1002021 ] B3| 1484 | ] 34,485
M0 ] 2,988 [ .o B82 | o 28,670
1202023 ] 26,659 [ ... 3 | o 26,912
130204 ] 5432 [ 202 | o 25,634
02025 ] 24,98 [ ... B ] 25,119
15,0206 ] 4,640 [ .o 90 [ oo 24,730
1. 2027 ] 26,466 [ ... 0| o 26,49
0208 ] 692 [ oo 27,692
18,2029 ] 697 [ o 27,697
1902030 ] 24,94 [ o 24,964
200 2031 209 [ o 2,792
20 2082 20,083 [ ..o 20,083
220 033 1202 | o ] 17,202
2. 203 ] BT ] ] 15,719
2. 2035 ] 18,952 | oo ] 16,952
25, 2036 ] 568 | oo ] 17,568
26, 2037 ] 18,335 | oo ] 16,335
. 03 1205 | ] ] 12,945
28 2089 9,855 | oo e 9,555
290 2080 6,464 | oo e 6,164
300 2041 ] e e ]
3102042 andlater ... ] ] ]
32. TOTAL (Line TtoLine 31) ..o e 2,420,678 | ... 2,900 | o 2,563,578
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

Total Amount
(Column 3 plus
Column 6)

. Reserve as of December 31, prioryear ...

Realized Capital Gains/ (Losses) Net of Taxes - General Account .....................

Realized Capital Gains/ (Losses) Net of Taxes - Separate Accounts ...................

Unrealized Capital Gains/ (Losses) Net of Deferred Taxes - General Account ...........

Unrealized Capital Gains/ (Losses) Net of Deferred Taxes - Separate Accounts .........

Capital gains credited/ (losses charged) to contract benefits, payments Or reSErVes . ... .. . . .

Basic Contribution ...

Accumulated Balances (Line 1 through Line 5, minus Line 6 plus Line 7) ...............

Maximum RESEIVE . . ... ..o

. Reserve Objective .. ...

. 20%of (Line 10minusLine 8)...... ...

. Balance Before Transfers (Line 8 plusLine 11) .....................................

CTranSterS

. Voluntary Contribution ............. .. ...

. Adjustment down to Maximum/upto Zero............................

. Reserve as of December 31, Current Year (Line 12 plus Line 13 plus Line 14 plus Line 15)

1,310,123

3,689,136

1,298,112

1,216,216

(494,584)

3,194,551

Default Component Equity Component
1 2 3 4 5 6
Total Real Estate and Total
Other Than Mortgage (Column 1 plus Common Other Invested (Column 4 plus
Mortgage Loans Loans Column 2) Stock Assets Column 5)
......... 39,043 [ 319,043 | 6,146 ... 984,934 |......... 991,080
................................................................... 18,242 |....... 2,312,681 |....... 2,330,923
.......... 48,089 | ..o 8089
......... 367,132 . 367132 | 24,388 3,297,615 ..., 3,322,003
......... 309,254 [, 309,254 | BBIT | 980,341 ... 988,858
......... 21,358 ..o 20388 | 85T | 980,341 ... 988,858
......... (27,958) (... (27,985) | (3,174)) ... (463,455)|........ (466,629)
......... 377 [ BT 2214 2,834,160 ... 2,855,374
................................................................ 1,853,819 |...... (1,853,819)]...................
......... (29,923) (... (29,923)). ... (1,866,516))...................|...... (1,866,516)
......... 309,254 [, 309,254 | BBIT | 980,34 ... 988,858




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS
DEFAULT COMPONENT

0¢

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for AVR 5 6 7 8 9 10
NAIC Book / Adjusted Reclassify Add Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances | Encumbrances | (Columns 1+2+3) Factor (Columns 4x5) Factor (Columns 4x7) Factor (Columns 4x9)
LONG-TERM BONDS
1 Exempt Obligations . .. ... ... o Lo 177,861 XXX XXX ... 11,771,861 {.... 0.0000 | ................ S 040000 ) S 00000 )
2 1 Highest QUality. . .. .. ... ... 15,812,076 XXX XXX ... 75,812,076 |.... 0.0004 | ....... 30,325 ... 0.0023 | ...... 174,368 |.... 0.0030 | ...... 227,436
3 2 High Quality .. ... 8,205,205 XXX XXX | 8,205,205 |.... 0.0019 | ....... 15,590 |.... 0.0058 | ....... 47,590 |.... 0.0090 | ....... 73,847
4 3 Medium Quality ... ... 233,808 XXX XXX | 233,808 |.... 0.0093 | ........ 2,74 ... 0.0230 | ... 5,378 |.... 0.0340 | ........ 7,949
5 4 Low Quality. .. ... XXX XXX | 00213 00830 | 00750 |
6 5 Lower Quality . ... XXX XXX | 00432 00| 0700 |
7 6 InorNear Default ... .. . . . XXX XXX | S 00000 | 02000 02000 )
8 Total Unrated Multi-class Securities Acquired by Conversion ............... ... XXX XXX | XXX | o XXX | o XXX | o
9 Total Bonds (Sum of Line 1through Line 8) ... .. ... o o ... 96,022,950 XXX XXX ... 96,022,950 XXX | 48,089 XXX | 227,336 XXX | 309,232
PREFERRED STOCKS
10 1 Highest QUality. . .. .. ... .o XXX XXX | S 00004 ) c 00023 ) c 00030
11 2 High Quality . ... ..o XXX XXX | o 00019 ) s 00058 | c 00090 |
12 3 Medium Quality ... ... .. XXX XXX | 00093 L 00230 S 0.0340 |
13 4 Low Quality. .. ... XXX XXX | 00213 S 00830 | 00750 |
14 5 Lower Quality . ... XXX XXX | 00432 00 0700 |
15 6 InorNear Default ... ... . . 110 XXX XXX | 10 {.... 0.0000 | ................ S0.2000 ) 2 0.... 02000 ........... 2
16 Affiliated Life with AVR . ... XXX XXX | 00000 | 00000 | S0.0000 |
17 Total Preferred Stocks (Sum of Line 10 through Line 16) .......... .. .. ... 110 XXX XXX | 110 XXX | XXX | 2 XXX | 2
SHORT-TERM BONDS
18 Exempt Obligations . ... ... XXX XXX | S 040000 ) S 0400000 S 040000 |
19 1 Highest QUality. . .. .. ... XXX XXX | S 00004 ) c 00023 ) c 00030
2 2 High Quality .. ... .o XXX XXX | 00019 S 0.0088 | 00090 |
21 3 Medium Quality ... ... .. XXX XXX | 00093 L 00230 S 0.0340 |
2 4 Low Quality. .. ... XXX XXX | 00213 00830 | 00750 |
2 5 Lower Quality . ... XXX XXX | 00432 00| 0700 |
24 6 InorNear Default ... .. .. XXX XXX | S 0.0000 | L 02000 ) 02000 )
25 Total Short-term Bonds (Sum of Line 18 through Line 24) .. ... .. ... ] XXX XXX | XXX | XXX | XXX |
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE (continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS
DEFAULT COMPONENT

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for AVR 5 6 7 8 9 10
NAIC Book / Adjusted Reclassify Add Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances | Encumbrances | (Columns 1+2+3) Factor (Columns 4x5) Factor (Columns 4x7) Factor (Columns 4x9)
DERIVATIVE INSTRUMENTS
26 Exchange Traded ....... ... o i XXX XXX | oo 0.0004 ) 00023 ) 00030 |
21 1 Highest Quality. ... .. ... XXX XXX | oo 0.0004 ) 00023 00030 |
28 2 High Quality .. ... XXX XXX | 00019 00088 | L 0000 |
29 3 Medium Quality ... ... XXX XXX | 00093 | 00230 | 00340 |
30 4 Low Quality. .. ..o XXX XXX | 00213 00530 | 00750 |
3 5 Lower Quality .. ... XXX XXX | 00432 o000 | 0700 |
2 6 InorNear Default ........ .. ... | XXX XXX | 20,0000 | L 0,200 | L 02000 )
33 Total Derivative Instruments ... . XXX XXX | XXX | XXX | XXX |
34 TOTAL (Line 9 plus Line 17 plus Line 25 plus Line 33) . ... ..o 96,023,060 XXX XXX | ... 96,023,060 XXX | 48,089 XXX | 227,358 XXX | 309,254
MORTGAGE LOANS

In Good Standing:
35 Farm Mortgages. ... ... XXX | (a) 0.0063 [ ................ (@) 00120 ................ (@) 0019 [ ................
36 Residential Mortgages - Insured or Guaranteed ......................oo i XXX | So0.0003 | L ~.0.0006 [ .o 00010
3 Residential Mortgages - AllOther . ... XXX | 00013 00030 | o 0.0040 |
38 Commercial Mortgages - Insured or Guaranteed ......................... XXX ~0.0003 | .. 0.0006 | oo 00010 |
39 Commercial Mortgages - Al Other ... ... . XXX (a) 0.0063 [ ................ (@) 00120 ................ (@) 0.019 [ ................
40 In Good Standing With Restructured Terms ... XXX | (b) 0.2800 | ................ (b) 0.6200 | ................ (b) 1.0000 | ...l

Overdue, Not in Process:
4 FarmMortgages. . ... XXX | 00420 . 0.0760 | .o 012000
42 Residential Mortgages - Insured or Guaranteed .. ... XXX S 0.0005 | 00012 L0.0020 |
43 Residential Mortgages - AllOther ... ... .. ... XXX | Lo0.0025 | L oo0.0058 [ Lo o0.0000 L
44 Commercial Mortgages - Insured or Guaranteed ... XXX | So0.0005 | L 00012 L0.0020 [ L
45 Commercial Mortgages - Al Other .......... .. ... XXX | 00420 . 0.0760 | ... 01200 |

In Process of Foreclosure:
46 Farm MOrgages. . .. ... XXX | o0.0000 | Lo L0700 L L0700 | L
47 Residential Mortgages - Insured or Guaranteed ......................oo i XXX | o0.0000 | Lo oo 0.0040 | L o 0.0040 | L
48 Residential Mortgages - AllOther ... ... XXX | o0.0000 | Lo 00130 00130
49 Commercial Mortgages - Insured or Guaranteed ......................... XXX ~0.0000 | o 0.0040 | o 0.0040 |
50 Commercial Mortgages - Al Other ... ... .. XXX | 200000 | o 0700 | 0700 |
51 Total Schedule B Mortgages (Sum of Line 35 through Line 50) . .......... ... XXX | XXX | XXX | XXX |
52 Schedule DAMOMGAgES . .. ... ..o XXX | (0 I IR € oo € ool
53 Total Mortgage Loans on Real Estate (Line 51plusLine 52) ............. ..o XXX | XXX | XXX | XXX |

(a) Times the company's experience adjustment factor (EAF).
(b) Column 9is the greater of 6.4% without any EAF adjustments or a company's EAF adjusted In Good Standing (IGS) factor plus 150 basis points. Columns 5 and 7 are 28% and 62% respectively of Column 9.
(c) Determined using the same factors and breakdowns used for directly owned mortgage loans.
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
5 6 7 8 9 10
Book / Adjusted Reclassify Add Balance for AVR
Line NAIC Carrying Related Party Third Party Reserve Calculations Amount Amount Amount
Number | Designation Description Value Encumbrances Encumbrances (Columns 1+2+3) Factor (Columns 4x5) Factor (Columns 4x7) Factor (Columns 4x9)
COMMON STOCK

1 Unaffiliated Public ........... ..o 65,514 XXX XXX 65,514 |........ 0.0000 | ..o (d) 0.1300 | .......... 8,517 (d) 0.1300 | .......... 8,517

2 Unaffiliated Private .......... ..o XXX XXX 0.0000 | ..o 0.1600 | ... 0.1600 | ...l

3 Federal Home Loan Bank........... ... i e XXX XXX 0.0000 [ ..o 0.0080 [ .....oooooii ] 0.008 [ ........oooiiiitn

4 Affiliated Life with AVR . ... ... XXX XXX 0.0000 | ... 0.0000 | ... 0.0000 | ...

Affiliated Investment Subsidiary:

5 Fixed Income Exempt Obligations ............. ... ] XXX | XXX | XXX |

6 Fixed Income Highest Quality .................o e ] XXX | XXX | XXX |

7 Fixed Income High Quality ........................ . XXX | XXX | XXX |

8 Fixed Income Medium Quality ...................... e XXX | XXX | XXX |

9 Fixed Income Low Quality. ... ] XXX | XXX | XXX |
10 Fixed Income Lower Quality.................ooo e ] XXX | XXX | XXX |
11 Fixed Income In/Near Default .. .................oo i ] XXX | XXX | XXX |
12 Unaffiliated Common Stock Public ............................ 0.0000 [ .................. (d) ... 1.3000 | ................. (d) ... 01300 ..................
13 Unaffiliated Common Stock Private. ... e e 0.0000 | ..o 0.1600 | ... 0.1600 | ...l
14 Mortgage Loans. ... o € oo € oo € oo
15 RealEstate. ... ... () oo (&) o () o
16 Affiliated-Certain Other (See SVO Purposes and Procedures Manual) ............................... | oo, XXX XXX | 0.0000 [ ... 01300 [ ..o 01300 [ ...
17 Affiliated-AllOther ... XXX XXX 0.0000 | oo 0.1600 | ... 0.1600 | ...l
18 Total Common Stock (Sum of Line 1 through Line 17) ... 65,514 | . 65,514 XXX | XXX | 8,517 XXX | 8,517

REAL ESTATE
19 Home Office Property (General Accountonly) ... 12,612,209 | ... 12,612,209 |........ 0.0000 | ... 0.0750 | ........ 945,916 [...... .. 0.0750 | ........ 945,916
2 Investment Properties. ... 459,000 | .o 459,000 |........ 0.0000 | .o 0.0750 | ......... 34,425 ... 0.0750 | ......... 34,425
21 Properties Acquired in Satisfaction of Debt . ...................... e 0.0000 [ ... 0.1100 | ... ] 0.1100 [ ...
2 Total Real Estate (Sum of Line 19 through Line 21)................oo ] 13,071,209 | oo ] 13,071,209 XXX | XXX | 980,341 XXX | 980,341
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF BONDS

2 Exempt Obligations . ... XXX XXX 0.0000 | ... 0.0000 | ... 0.0000 | ...
24 1 Highest Quality. ... XXX XXX 0.0004 | ... 00023 | ... 0.0030 | ...
25 2 High Quality ... XXX XXX 0.0019 | ... 0.0058 | ... 0.0090 | ...
26 3 Medium Quality ................ XXX XXX 0003 | ... 0.0220 | ... 0.0340 | ...
2 4 Low Quality. ... XXX XXX 0.0213 ) ... 0.0830 | ... 0.0750 | ..................
28 5 Lower Quality . ... XXX XXX 0.0432 | .o 0100 | oo 01700 | ..o
29 6 InorNear Default ........ ... XXX XXX 0.0000 | ..o 0.2000 | ..o 0.2000 | ..o
30 Total with Bond Characteristics (Sum of Line 23 through Line 29)...........................ooo | o XXX XXX XXX | XXX | XXX |
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
5 6 7 8 9 10
Book / Adjusted Reclassify Add Balance for AVR
Line NAIC Carrying Related Party Third Party Reserve Calculations Amount Amount Amount
Number | Designation Description Value Encumbrances Encumbrances (Columns 1+2+3) Factor (Columns 4x5) Factor (Columns 4x7) Factor (Columns 4x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
PREFERRED STOCKS
3 1 Highest Quality. . ........ ... XXX XXX [ 0.0004 | ..o 0.0023 | ... 0.0030 | ..o
2 2 HighQuality ... ..o XXX XXX | 0.0019 | ... 0.0058 | ... 0.0090 | ...
3 3 Medium Quality ........ ... XXX XXX | 00093 | ... 0.0220 | ... 0.0340 | ...
34 4 Low Quality. ... ..o XXX XXX | 0.0213 | ... 0.0830 | ... 0.0750 | ..................
35 5 Lower Quality ... ... XXX XXX | 0.0432 | ... 0100 | ..o 01700 | ...
36 6 InorNear Default .................. . XXX XXX | 0.0000 | ... 02000 | ... 0.2000 | ...
ki Affiliated Life with AVR ... XXX XXX | 0.0000 | ... 0.0000 | ... 0.0000 | ...
38 Total with Preferred Stock Characteristics (Sum of Line 31 through Line 37) ..........................| ..o XXX XXX XXX | XXX | XXX |
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
MORTGAGE LOANS
In Good Standing:
39 FarmMortgages ......... ... e XXX | (a) .... 0.0063 | .................. (a) 0.0120 | ... (a) 0.0190 | ...
40 Residential Mortgages - Insured or Guaranteed .. ... XXX 0.0003 [ ... 0.0006 [ ............ ] 0.0010 [ ...l
4 Residential Mortgages - All Other ... XXX XXX | 0.0013 | ... 0.0030 | ... 0.0040 | ...
42 Commercial Mortgages - Insured or Guaranteed ... XXX 0.0003 [ ... 0.0006 [ ............. ] 0.0010 [ ...l
43 Commercial Mortgages - Al Other ... ... XXX (@ .... 0.0063 | .................. (a) 0.0120 [ ...l (a) 0.0190 [ ...l
44 In Good Standing With Restructured Terms ... e XXX | (b) ... 0.2800 [ .................. (b) 0.6200 | .................. (b) 1.0000 | ..o
Overdue, Not in Process:
45 FarmMortgages ..o e XXX 0.0420 [ ... 0.0760 | ... 01200 [ ..o
46 Residential Mortgages - Insured or Guaranteed .......................oooooi | e XXX 0.0005 [ ..o 00012 | ..o 0.0020 [ ...
47 Residential Mortgages - AllOther ... e XXX 0.0025 [ ... 0.0058 [ ... 0.0090 [ ...
48 Commercial Mortgages - Insured or Guaranteed ........................ooooii XXX 0.0005 [ ..o 00012 | ..o 0.0020 [ ...
49 Commercial Mortgages - AlOther .......... ... XXX 0.0420 [ ... 0.0760 | ... 01200 [ ..o
In Process of Foreclosure:
50 FarmMortgages ... e XXX 0.0000 [ ... 01700 | ... 01700 | ...
51 Residential Mortgages - Insured or Guaranteed .. ... e XXX 0.0000 [ ... 0.0040 [ ... 0.0040 [ ..................
52 Residential Mortgages - AllOther ... e XXX | 0.0000 | ... 0.0130 | ..o 0.0130 | ...
53 Commercial Mortgages - Insured or Guaranteed ... XXX 0.0000 [ ... 0.0040 [ ... 0.0040 [ ...
54 Commercial Mortgages - Al Other .......... ... XXX 0.0000 [ ... 01700 | ... 01700 | ...
55 Total with Mortgage Loan Characteristics (Sum of Line 39 through Line 54) ..........................] oo XXX XXX | XXX | XXX |
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS
EQUITY AND OTHER INVESTED ASSET COMPONENT

1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
5 6 7 9 10
Book / Adjusted Reclassify Add Balance for AVR
Line NAIC Carrying Related Party Third Party Reserve Calculations Amount Amount Amount
Number | Designation Description Value Encumbrances Encumbrances (Columns 1+2+3) Factor (Columns 4x5) Factor (Columns 4x7) Factor (Columns 4x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
COMMON STOCK
56 Unaffiliated Public ........ ... | XXX XXX | 0.0000 | ..o (d) 01300 | ...l (d) 01300 | oo
57 Unaffiliated Private ... XXX XXX | 0.0000 | oo 0.1600 | ..o 0.1600 | ...
58 Affiliated Life with AVR ... XXX XXX | 0.0000 | ... 0.0000 | ..o 0.0000 | ...
59 Affiliated Certain Other (See SVO Purposes and Procedures Manual) .............................| oo XXX XXX | ] 0.0000 [ ... 01300 | oo 01300 | ...
60 Affiliated Other - AILOther ... .. XXX XXX | 0.0000 | ... 0.1600 | ... 0.1600 | ...
61 Total with Common Stock Characteristics (Sum of Line 56 through Line 60) ..............................| ... XXX XXX | XXX | XXX | XXX |
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
REAL ESTATE
62 Home Office Property (General Account Only) ............ ... e 0.0000 [ ... 0.0750 | ... 0.0750 | ..................
63 Investment Properties. . ............. . e 0.0000 [ ..o 0.0750 | ..o 0.0750 | ...
64 Properties Acquired in Satisfaction of Debt . ...................... . e 0.0000 [ ... 0.1100 | ..o 0.1100 | ...l
65 Total with Real Estate Characteristics (Sum of Ling 62 through Line 64) ... oo XXX | XXX | XXX |
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
66 Guaranteed Federal Low Income Housing Tax Credit ...................... o e 0.0003 [ ... 0.0006 | ... 0.0010 | ...l
67 Non-guaranteed Federal Low Income Housing Tax Credit. .....................oo ] e 0.0063 [ ... ] 0.0120 | ... 0.0190 | ..................
68 State Low Income Housing Tax Credit . ... e 0.0273 | ..o 0.0600 | ... 0.0975 | ...
69 All Other Low Income Housing Tax Credit ......................c | e 0.0273 | ..o 0.0600 [ ... 0.0975 | ..o
70 Total LIHTC ... e ] XXX | XXX | XXX |
ALL OTHER INVESTMENTS
Il Other Invested Assets - Schedule BA. ... XXX 0.0000 | ... 01300 | ..o 01300 | ..o
72 Other Short-term Invested Assets - Schedule DA. ... ... ] XXX | 0.0000 [ ..o 01300 | oo 01300 | ...
73 Total All Other (SumofLine 71plusLine 72) .................. .. XXX XXX | XXX | XXX |
74 Total Other Invested Assets - Schedules BA and DA (Sum of Lines 30, 38, 55, 61, 65, 70and 73)...........| ... oo XXX | XXX | XXX |

(a)
(b)
c)
(d)
(e)

Times the company's experience adjustment factor (EAF).

Column 9 is the greater of 6.4% without any EAF adjustments or a company's EAF adjusted In Good Standing (IGS) factor plus 150 basis points. Columns 5 and 7 are 28% and 62% respectively of Column 9.

Determined using the same factors and breakdowns used for directly owned mortgage loans.
Times the company's weighted average portfolio beta (Minimum .10, Maximum .20) .
Determined using same factors and breakdowns used for directly owned real estate.




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS
REPLICATED (SYNTHETIC) ASSETS

1 2 3 4 5 6 7 8 9
AVR AVR AVR
RSAT NAIC Designation Value of Basic Reserve Maximum
Number Type cusip Description of Asset(s) or Other Description of Asset Asset Contribution Objective Reserve

G¢

NONE




SCHEDULE F

Showing all claims for death losses and all other contract claims resisted or compromised during the year,
and all claims for death losses and all other contract claims resisted December 31 of current year

ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

1

Contract
Numbers

2

Claim
Numbers

3
State of
Residence
of Claimant

4
Year of Claim
for Death or
Disability

5

Amount
Claimed

6

Amount Paid
During the Year

7
Amount Resisted
Dec. 31 of
Current Year

8

Why Compromised
or Resisted

NONE

36
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

Other Individual Contracts
Group Credit Accident and Health Collectively Guaranteed Non-Renewable for Other Accident
Total Accident and Health (Group and Individual) Renewable Non-Cancelable Renewable Stated Reasons Only Only All Other
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount %
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS
1. Premiumswritten ... .. 8,866,170 [ XXX 2,958,601 | XXX [...... 432,432 | XXX | XXX | XXX |.... 5475431 | XXX | XXX | XXX [ XXX
2. Premiumsearned ... .. 8,936,345 [ XXX 2,959,173 | XXX [ 501,735 | XXX |l XXX | XXX 5475431 | XXX XXX | XXX [ XXX
3. Incurredclaims ... 3,984,035 |.... 44582 |..... (142,501) (... (4.819)]...... (91,198) ... (18.477) oo LAATBA ) TT032 |
4. Cost containment expenses ...
5. Incurred claims and cost containment expenses
(Line3andLined) ..........coooviiiii 3,984,035 44582 |..... (142,591) (4.819)]...... (91,198) ... (18.477) .o 4,217,824 TI.032 [
6. Increase in contractreserves ..................oo | 2,207 |..... 0,026 | ..o 2,27 |..... 0.042 |
7. Commissions () .........o.oovvieiiiiiieiie 217,99 |..... 2439 |...... 500,602 |.... 16.917 |....... 86,352 o] (369,028) ... (B.740) [ ..o
8. Other general insurance expenses ....................... .... 6,338,010 70.924 |.... 1,422,884 48.084 |...... 262,835 52.385 | .. 4,652,291 84.967 ...
9. Taxes, licensesandfees .....................o o 497,360 |... .. 5566 |...... 257,848 |..... 8.7 ... 5444 (... .. 12085 | oo 234,068 |..... A215 [
10. Total other expensesincurred .......................... .. 7,053,299 78.928 |.... 2,181,334 3T 354,631 70681 | .. 4,517,334 82.502 (...
1. Aggregate write-ins for deductions .....................f
12, Gain from underwriting before dividends or refunds ........ (2,103,286) (23.536)]...... 920,430 31104 [, 238,302 1496 | (3,262,018) (59.575) | .o
13. Dividends orrefunds ... e
14, Gain from underwriting after dividends or refunds .......... (2,103,286) (23.536)]...... 920,430 31104 [, 238,302 1496 | (3,262,018) (59.575) | .o
DETAILS OF WRITE-INS
MO
M02.
M03,
1198.  Summary of remaining write-ins for Line 11 from
overflowpage ...
1199. Totals (Line 1101 through Line 1103 plus Line 1198)
(Line 11above) ...
(a) Includes § ....................... reported as "Contract, membership and other fees retained by agents."




8¢

ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (continued)

Total

2

Group
Accident and
Health

3

Credit Accident
and Health (Group
and Individual)

Collectively
Renewable

Other Individual Contracts

5

Non-Cancelable

6
Guaranteed
Renewable

7
Non-Renewable for
Stated Reasons Only

8
Other Accident
Only

9
All Other

PART 2 - RESERVES AND LIABILITIES

. Premium Reserves:
1. Unearned premiums ...
2. Advance premiums ..o

3. Reserve for rate credits

5. Total premium reserves, prior year

6. Increase in total premiumreserves ...

4. Total premium reserves, currentyear ............................

o

. Contract Reserves:

1. Additional reserves (a)

2. Reserve for future contingent benefits ............................
3. Total contract reserves, currentyear .............................
4. Total contract reserves, prioryear ...............................
5. Increase in contract reserves ...

. Claim Reserves and Liabilities:

1. Total current year

2. Totalprioryear ...............o

3. Increase

......... 12,047,103
......... 12,895,640
(848,537)

.......... 7,906,583
......... 11,865,482
(3,959,899)

........... 4,048,834
............. 649,938
........... 3,398,896

PART 3 - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES

)

. Claims paid during the year:

1.1 On claims incurred prior to current year

1.2 On claims incurred during currentyear .........................
. Claim reserves and liabilities, December 31, current year:

2.1 On claims incurred prior to current year

2.2 On claims incurred during currentyear .........................
. Test:

3.1 Line 1.1plus Line 2.1

3.2 Claim reserves and liabilities, December 31, prior year ...........
3.3 Lined.iminusLine3.2 ...

.......... 3,433,006
.......... 1,399,566

.......... 5,911,056
.......... 6,136,048

.......... 9,344,061
......... 12,895,640
(3,551,579)

.......... 2,711,654
.......... 1,105,654

.......... 5,216,077
.......... 2,629,506

.......... 7,987,731
......... 11,865,482
(3,877,751)

............ 179,849
............. 16,487

............ 233,799
............ 380,220
(146,421)

............. 541,503
............. 27,425

............. 581,028
........... 3,467,806

........... 1,122,531
............. 649,938
............. 472,593

PART 4 - REINSURANCE

Reinsurance Assumed:

1. Premiums written ...

2. Premiums earned

3. Incurred claims ... ...
4. Commissions ...

o

. Reinsurance Ceded:
1. Premiums written ...

2. Premiums earned

3. Incurred claims ... ...
4, COMMISSIONS . ... ...

......... 10,138,879
......... 10,138,879
.......... 5,500,018

............ 252,597
............ 252,597
.......... 1,889,129

........... 9,886,282
........... 9,886,282
........... 3,610,889

(a) Includes § ...................... premium deficiency reserve.




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE H - PART 5 - HEALTH CLAIMS

Medical

Dental

Other

Total

Direct:

1. Incurred claims

2. Beginning claim reserves and liabilities

3. Ending claim reserves and liabilities

4. Claims paid

Assumed Reinsurance:

5. Incurred claims

6. Beginning claim reserves and liabilities

7. Ending claim reserves and liabilities

8. Claims paid

Ceded Reinsurance:
9. Incurred claims

10.  Beginning claim reserves and liabilities

11, Ending claim reserves and liabilities

12, Claims paid

Net:
13.
14,

Incurred claims

Beginning claim reserves and liabilities ......................

16.
16.

Ending claim reserves and liabilities

Claims paid

Net Incurred Claims and Cost Containment Expenses:

17, Incurred claims and cost containment expenses

18. Beginning reserves and liabilities

19.  Ending reserves and liabilities

20. Paid claims and cost containment expenses

9,379,621
13,207,463
12,541,550
10,045,534

104,432
2,045,219
2,149,651

5,500,018
3,767,467
4,538,157
4,729,328

3,984,035
11,485,215

10,153,044
5,316,206

3,984,035
11,485,215
10,153,044

5,316,206

9,379,621
13,207,463
12,541,550
10,045,534

104,432
2,045,219
2,149,651

5,500,018
3,767,467
4,538,157
4,729,328

3,984,035
11,485,215

10,153,044
5,316,206

3,984,035
11,485,215
10,153,044

5,316,206

39




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities
Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

074

1 2 3 4 5 6 7 8 9 10 11 12

Type Reinsurance Funds

NAIC Federal of Amount In Payable on Paid Modified Withheld

Company ID Effective Domiciliary Reinsurance Force at End and Unpaid Coinsurance Under

Code Number Date Name of Reinsured Jurisdiction Assumed of Year Reserve Premiums Losses Reserve Coinsurance
General Account, Non-Affiliates, Non-U.S. Non-Affiliates

00000 ........ 00-0000000 .. 01/01/2007 . .. SAGICORLIFE, INC. /BF&M ... .. .. ... ... ... ... BB 157 1,850
00000 ........ AA-3164104 - 01/01/2010 .. CIBCREINSCOLTD ... oo BB 88,188 ..
00000 ........ AA-3164104 ... 01/01/2011 ... CIBCREINSCOLTD ... ... . .. ... .. ... BB 66,365 ...
00000 ........ 98-0560316 ... 01/01/2009 ... OPTIMUMREASSURANCE, INC. ............ ... .................. BB
00000 ........ 98-0560316 ... 01/01/2010 ... OPTIMUM REASSURANCE, INC. ................................... BB B0
00000 ........ 98-0560316 ... 01/01/2011 ... OPTIMUMREASSURANCE, INC. ................................... BB 6,526 ...
00000 ........ 33-6871705 ... 01/01/2008 ... ARTINTERACCION, S.A. ... . .. ... . ... . ... ... AR
00000 ........ AI-N930126 ... 01/01/2008 ... ASEGURADORAINTERACCIONES .................................. K
00000 ........ 00-0000000 .... 01/01/2008 ... ASEGURADORAPARAGUAYA ... ... ... ... ... ... Y
00000 ........ 00-0000000 .... 01/01/2008 ... ASEGURADORASOLIDARIA......... ..., L0
00000 ........ 00-0000000 .... 01/01/2008 ... ATLAS COMPANIADESEGUROS ................................... B
00000 ........ J0-8003968 . ... 01/01/2008 ... LAORIENTALDESEGUROS ..., VE
00000 ........ 00-0000000 .... 01/01/2008 ... PPS-MARSA .. ... ... ... P
00000 ........ J0-0298026 . ... 01/01/2008 ... SEGUROSBOLIVARC.A. ... ... ... VE
00000 ........ J0-0034022 ... 01/01/2008 ... SEGUROS CARABOBO ........ ... .. ... . VE
00000 ........ J0-7000173 ... 01/01/2008 ... SEGUROS CATATUMBO, S.A. ... ... ... ... ... .................. VE
00000 ........ 33-6871705 ... 01/01/2009 ... ARTINTERACCION, S.A. ... . .. ... . ... . .. ... ... AR 3,523 .
00000 ........ 80-0257812 ... 01/01/2009 ... ASEGURADORADELESTE ... ... ... ... ... ... .................. Y 4515
00000 ........ AI-N930126 ... 01/01/2009 ... ASEGURADORAINTERACCIONES .................................. X W3
00000 ........ 00-0000000 ... 01/01/2009 ... ASEGURADORAPATRIMONIAL ..................................... X 2,02 .
00000 ........ 00-0000000 ... 01/01/2009 ... ATLAS COMPANIADESEGUROS ................................... B 1,005
00000 ........ 00-0000000 .... 01/01/2009 ... BANNORTE GENERALI ............. ..., L S 51,984
00000 ........ 00-0000000 . ... 01/01/2009 ... COOPSEGUROS, S.A.-SOAT ... .. ... ..., B 4839
00000 ........ 00-0000000 ... 01/01/2009 ... CRUZSUIZADE SEGUROS ..., AR 1192
00000 ........ 00-0000000 . ... 01/01/2009 ... ELROBLE - TRIPLESEGUROS ............................ooo.. Ol o 1,925
00000 ........ HS-E971027 ... 01/01/2009 ... HIRCIADESEG ............. .o L S 954
00000 ........ J0-8003968 . ... 01/01/2009 ... LAORIENTALDESEGUROS ... ...l VE 1,005
00000 ........ 00-0000000 .... 01/01/2009 ... LATINA SEGUROS & REASEGUROS ................................ B 1361
00000 ........ 00-0000000 .... 01/01/2009 ... PRIMEROSEGURODEVIDAS ... ... .. ... ... .................. X 2896
00000 ........ 10-1008342 ... 01/01/2009 ... PROSEGUROS, S.A. ... .. ... D0 1,994
00000 ........ 20-1000419 ... 01/01/2009 ... RIMAC INTERNATIONAL ... .. .. .. ... ... .................. PE 218
00000 ........ 00-0000000 ... 01/01/2009 ... ROCAFUERTE SEGUROS, S.A. .. ... .. ... ... .................. B 6,114
00000 ........ 00-0000000 ... 01/01/2009 ... SANCORSEGUROS ...... ... . .. ... .. ... ... AR AT .
00000 ........ 00-0000000 ... 01/01/2009 ... SEGUROSAFIRME ....... ... . .. ... . ... ... ... X 1567
00000 ........ J0-0298026 ... 01/01/2009 ... SEGUROSBOLIVARC.A. ... . ... ... ... . ... VE 180
00000 ........ J0-0034022 ... 01/01/2009 ... SEGUROS CARABOBO ..........ocoiiiiiiiiiii VE 452
00000 ........ J3-0081400 ... 01/01/2009 ... SEGUROS CARONI ... ... ... ..., VE 128
00000 ........ J0-7000173 ... 01/01/2009 ... SEGUROS CATATUMBO, S.A. ... .. . ..., VE 26
00000 ........ NI-T860002 .... 01/01/2009 ... SEGUROS COLPATRIA, S.A. .. .. ... ... ... .. L0 13,998
00000 ........ 00-0000000 ... 01/01/2009 ... SEGUROSHORIZONTE .......... ... VE 1904
00000 ........ 99-0064474 ... 01/01/2009 ... SEGUROSSUCRE .......... ... B 18,060 ...
00000 ........ 00-0000000 ... 01/01/2009 ... SEGUROSUNIDOS ... ... ... ..o B M8
00000 ........ 00-0000000 .... 01/01/2009 ... SUDAMERICA ... .. ... . .. .. .. VE 322 .
00000 ........ 00-0000000 .... 01/01/2009 ... UNIASSURANCES, S.A. ... .. ... ... ... ... ... HT 669 .o
00000 ........ 00-0000000 .... 01/01/2010 ... ALIANZACIA. SEGUROS-SOAT .. ... ... ... ... ... ............... BO 1,893
00000 ........ AI-N930226 ... 01/01/2010 ... ASEGURADORAINTERACCIONES .................................. X 3,082 .
00000 ........ 00-0000000 .... 01/01/2010 ... BANNORTE GENERALI ... .. .. .. ... ... ... .................. L SRR 131,030
00000 ........ 00-0000000 . ... 01/01/2010 ... CAJAPOPULAR DE AHORROSDE LAPROVINCIA .................... AR 13,037
00000 ........ 00-0000000 . ... 01/01/2010 ... CIA. DE SEGUROS ECUATORIANAECUASUIZA ...................... B I8
00000 ........ 00-0000000 . ... 01/01/2010 ... CNP ASSURANCE CIA.DESEG. ................................... AR 2,038
00000 ........ HS-E971027 ... 01/01/2010 ... HIRCIA.DESEGUROS ............. ..., L S WATM
00000 ........ 00-0000000 . ... 01/01/2010 ... LANACIONAL VIDA SEGUROSDEPERSONAS ....................... BO 1% .

(continues)
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Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities

Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

Loy

1 2 3 4 5 6 7 8 9 10 11 12

Type Reinsurance Funds

NAIC Federal of Amount In Payable on Paid Modified Withheld

Company ID Effective Domiciliary Reinsurance Force at End and Unpaid Coinsurance Under

Code Number Date Name of Reinsured Jurisdiction Assumed of Year Reserve Premiums Losses Reserve Coinsurance
General Account, Non-Affiliates, Non-U.S. Non-Affiliates (continued)

00000 ........ 00-0000000 ... 01/01/2010 ... LATINASEGUROS & REASEGUROS ................................ B 0
00000 ........ 00-0000000 ... 01/01/2010 ... MULTIBANKSEGUROS ... ... .. ... ... ... ... .................. P 2,695 .
00000 ........ 00-0000000 ... 01/01/2010 ... PRIMEROSEGUROSDEVIDA ... .. ... ... ... ... ............... X 11,056
00000 ........ 00-0000000 .... 01/01/2010 ... PROSEGUROS S.A. ... . .. .. . .. DO 4,200
00000 ........ 00-0000000 ... 01/01/2010 ... RIO GUAYASCIA. DESEGUROSS.A. ... .. ... .................. B ST
00000 ........ 00-0000000 ... 01/01/2010 ... ROCAFUERTE SEGUROS, S.A. .. .. . ... ... .................. B 8T
00000 ........ 00-0000000 .... 01/01/2010 ... SEGUROSAFIRME . ... ... . ... ... ... ... ... ... X 18
00000 ........ J3-0081400 ... 01/01/2010 ... SEGUROS CARONI ....... ... ..., VE 152
00000 ........ J0-7000173 ... 01/01/2010 ... SEGUROS CATATUMBO, S.A. ... ... . .. ..., VE U3
00000 ........ NI-T860002 .... 01/01/2010 ... SEGUROS COLPATRIA, S.A. . ... ... ... ... .. C0 o 5T
00000 ........ 00-0000000 .... 01/01/2010 ... SEGUROS EL ROBLE - TRANSPHELIOS ............................. [ L R
00000 ........ 00-0000000 ... 01/01/2010 ... SEGUROS G&T ....... ..o L M
00000 ........ 99-0064474 ... 01/01/2010 ... SEGUROSSUCRE ........... ... ... B 20,218
00000 ........ 00-0000000 .... 01/01/2010 ... UNIASSURANCES, S.A. ... .. ... . ... ... .. HT o N
00000 ........ 00-0000000 . ... 01/01/2011 ... CAJAPOPULAR DE AHORROSDE LAPROVINCIA .................... AR 5,730
00000 ........ 00-0000000 ... 01/01/2011 .. INS ... . . CR 11,00
00000 ........ 00-0000000 .... 01/01/2011 ... INS-BACVIDACOLECTIVA ... .. ... ... ... ... ... CR 2,316
00000 ........ 00-0000000 .... 01/01/2011 ... LAFLORESTADE SEGUROSDEVIDA, S.A. . ....................... VE 801
00000 ........ 00-0000000 .... 01/01/2011 ... LATINASEGUROS & REASEGUROS ... ............................ B 007
00000 ........ 10-1008342 . ... 01/01/2011 ... PROSEGUROS, S.A. ... .. ... DO 007 .
00000 ........ J3-0081400 ... 01/01/2011 ... SEGUROS CARONI ... ... . ... ... . ... ... VE W
00000 ........ NI-T860002 .... 01/01/2011 ... SEGUROS COLPATRIA, S.A. ... ... .. ... .. L0 3Tl
0599999 - General Account, Non-Affiliates, Non-U.S. Non-Affiliates ... ... ... o 157 187,489
0699999 - Total General ACCOUNt, NON-AatES .. ... .. . 157 187,489
0799999 - Total GENEral ACCOUNE . ... ... o e 157 1,287,489 o
1699999 - Total Non-U.S (Sum of 0299999, 0599999, 0999999 and 1209000) .. . o i i 157 1,287,489

1799999 - Total (Sum 0799090 and 1400000 .. ... .o e e 187 L2TA489
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1 2 3 4 5 6 7 8 9 10 11 12

Type Reserve Reinsurance Funds

NAIC Federal of Liability Other Payable on Paid Modified Withheld

Company ID Effective Domiciliary Reinsurance Unearned Than for and Unpaid Coinsurance Under

Code Number Date Name of Reinsured Jurisdiction Assumed Premiums Premiums Unearned Premiums Losses Reserve Coinsurance
Non-Affiliates, Non-U.S. Non-Affiliates

00000 ........ 000000000 . ... 01/01/2007 ... SAGICORLIFEINC. /BF&M ............................. BB............... YRTIG ... (76,763) o 706,718 . o
00000 ........ AA-3164104 ... 01/01/2009 ... CIBCREINSCOLTD ..., BB............... YR G
00000 ........ AA-3164104 ... 01/01/2010 ... CIBCREINSCOLTD ..., BB............... YRT G 4979
00000 ........ AA-3164104 ... 01/01/2011 ... CIBCREINSCOLTD ..., BB............... YRT G 28,908
00000 ........ 980560316 ... 01/01/2009 ... OPTIMUM REASSURANCE, INC. ......................... BB............... YR G
00000 ........ 980560316 ... 01/01/2010 ... OPTIMUM REASSURANCE, INC. ......................... BB............... YRT G 2,087
00000 ........ 980560316 ... 01/01/2011 ... OPTIMUM REASSURANCE, INC. ......................... BB............... YRT G 258,657
00000 ........ 10-1864427 ... 01/01/2008 ... ARSHUMANO ......................................... DO ............. YRT G 16
00000 ........ 000000000 ... 01/01/2008 ... ASICO .........oiiiiii i ES. ... YRT G o 126
00000 ........ 000000000 ... 01/01/2008 ... ASLIC ... ... .. o ES. ... YRT G o 10
00000 ........ 000000000 . ... 01/01/2008 ... ATLAS COMPANIADE SEGUROS ......................... EC............... YR G o (P
00000 ........ 04-2908444 ... 01/01/2008 ... BESTDOCTORS ..........ccooiiiiiiiiiiiiiiis BM ... YR G o L
00000 ........ 400000190 ... 01/01/2008 ... INS ... .o o i CR ... YRT G o 62
00000 ........ 10-1031222 ... 01/01/2008 ... LACOLONIALS.A. .. ... ..., DO ... YRT G e 22
00000 ........ 000000000 . ... 01/01/2008 ... LA NACIONAL VIDA SEGUROS DE PERSONAS ............. BO ............. YR G o (P
00000 ........ J0-8003968 . ... 01/01/2008 ... LAORIENTALDESEGUROS ............................. VE. ... YRT G )
00000 ........ 000000000 .... 01/01/2008 ... PREMIER ............................................... VE............... YRT G (T
00000 ........ 010108342 ... 01/01/2008 ... PROSEGUROSS.A. .. ... . ............................ DO ............. YRT G K R
00000 ........ 10-1874503 ... 01/01/2008 ... SEGUROS BANRESERVASS.A. .......................... DO ............. YRT G (T
00000 ........ J0-0034022 ... 01/01/2008 ... SEGUROS CARABOBO ...................cccoiiiiiiis, VE............... YRT G B
00000 ........ J3-0081400 ... 01/01/2008 ... SEGUROS CARONI ...................................... VE. ... YRT G (S
00000 ........ 990064474 ... 01/01/2008 ... SUCRE ... ... ... . ... VE............... YRT G b
00000 ........ 10-1864427 ... 01/01/2009 ... ARSHUMANO ..., DO .............. YRT G o T4
00000 ........ AI-N930126 ... 01/01/2009 ... ASEGURADORA INTERACCIONES ........................ MX YRT G o 1838
00000 ........ 000000000 ... 01/01/2009 ... ASICO ... oot ES. ... YRT G o B34
00000 ........ 000000000 ... 01/01/2009 ... ASLIC ... .. ... i i ES. ... YRT G o 543
00000 ........ 000000000 ... 01/01/2009 ... ATLAS COMPANIADE SEGUROS ......................... EC............... YRT G o 149
00000 ........ 000000000 . ... 01/01/2009 ... BANCO DE SEGUROS DELESTADO ...................... Uy o YRT G o B42
00000 ........ 04-2908444 ... 01/01/2009 ... BESTDOCTORS ............cccooiiiiiiiiiiiiiiiiiin, BM ... YR G o 18,598 L
00000 ........ J0-0021376 ... 01/01/2009 ... CNADE SEGUROSLAPREVISORA ....................... CO .............. YRT G 2,062
00000 ........ 00-0000000 ... 01/01/2009 ... EL SOLDEL PARAGUAY ................................. PY YRT G 709
00000 ........ 000000000 .... 01/01/2009 ... HUMANITASDE VENEZUELA ............................. VE............... YRT G 1899
00000 ........ 400000190 ... 01/01/2009 ... INS .. .. ... CR ............. YRTG 123,620
00000 ........ 10-1031222 ... 01/01/2009 ... LACOLONIALS.A. ... ... .. ... DO ............. YRT G 2,030
00000 ........ J0-8003968 . ... 01/01/2009 ... LAORIENTALDESEGUROS ............................. VE............... YRT G 2,210
00000 ........ 991322744 ... 01/01/2009 ... PORVENIRS.A. ... ... ................................. CO .............. YRT G K/ SR
00000 ........ 10-1008342 ... 01/01/2009 ... PROSEGUROSS.A. ... ..o DO .............. YRT G o 10,735
00000 ........ 20-1000419 ... 01/01/2009 ... RIMAC INTERNATIONAL ................oooiiiiiin, PE.............. YRT G o 4,685
00000 ........ 000000000 ... 01/01/2009 ... RIO GUAYAS CIADE SEGUROSS.A. ..................... EC............... YRT G o 803
00000 ........ 000000000 . ... 01/01/2009 ... ROCAFUERTE SEGUROSS.A. ..., EC.............. YRT G 5,386 L.
00000 ........ 000000000 ... 01/01/2009 ... SANCORSEGUROS ...............cooiiiiiiiiiin, AR ... YRT G o 22
00000 ........ 10-1874503 ... 01/01/2009 ... SEGUROS BANRESERVASS.A. ...............ooooiiit. DO .............. YRT G o 976 o
00000 ........ J3-0081400 ... 01/01/2009 ... SEGUROS CARONI .............cooiiiiiiiis, VE. ... YR G o 1071
00000 ........ 10-1097868 ... 01/01/2009 ... SEGUROS CONSTITUCION ............................... DO ............. YRT G 3,303
00000 ........ J0-0057479 ... 01/01/2009 ... SEGUROS FEDERALCA ................................. VE............... YRT G 289
00000 ........ 000000000 ... 01/01/2009 ... SEGUROSLAEQUIDAD ................................. CO .............. YRT G 10,393
00000 ........ J0-7001737 ... 01/01/2009 ... SEGUROSLOSANDESCA ............................... VE. ... YRT G 9,021
00000 ........ J3-0668450 ... 01/01/2009 ... SEGUROSQUALITAS ... .. ... ........................ MX YRT G 198
00000 ........ 990064474 ... 01/01/2009 ... SEGUROSSUCRE ...................................... EC.............. YRT G 4598
00000 ........ J0-0298128 ... 01/01/2009 ... ZUMASEGUROSCA..................................... VE............... YRT G 6,200 ...
00000 ........ J0-0021376 ... 01/01/2010 ... CNADE SEGUROSLAPREVISORA ....................... CO ..o YR G o 183
00000 ........ 000000000 ... 01/01/2010 ... HUMANITASDE VENEZUELA ....................oooit, N TA2T
00000 ........ 400000190 ... 0170172010 ... INS ... o CR ... YRT G o e 0,214
00000 ........ 10-1031222 ... 01/01/2010 ... LACOLONIALS.A. .. ... i DO ... YR G o 6,166 ...

(continues)
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1 2 3 4 5 6 7 8 9 10 11 12

Type Reserve Reinsurance Funds

NAIC Federal of Liability Other Payable on Paid Modified Withheld

Company ID Effective Domiciliary Reinsurance Unearned Than for and Unpaid Coinsurance Under

Code Number Date Name of Reinsured Jurisdiction Assumed Premiums Premiums Unearned Premiums Losses Reserve Coinsurance
Non-Affiliates, Non-U. S. Non-Affiliates (continued)

00000 ........ 991322744 ... 01/01/2010 ... PORVENIRS.A. ... .. .. ..., CO ..o YRT G o 31
00000 ........ 10-1008342 ... 01/01/2010 ... PROSEGUROSS.A. ... ................................ DO ............. YRT G 7,325
00000 ........ 000000000 ... 01/01/2010 ... RIO GUAYAS CIADE SEGUROSS.A. ..................... EC.............. YRT G 1034
00000 ........ 000000000 ... 01/01/2010 ... ROCAFUERTE SEGUROSS.A. ........................... EC.............. YRT G 1454
00000 ........ 000000000 ... 01/01/2010 ... SEGUROSAMIGOS ........................coiiiiii.. VE............... YRT G M6
00000 ........ J0-0034022 ... 01/01/2010 ... SEGUROS CARABOBO ..................ccooiiiiiiiiin, VE. ... YRT G 10
00000 ........ J3-0081400 ... 01/01/2010 ... SEGUROSCARONI ...................................... VE............... YRT G 54
00000 ........ 10-1097868 ... 01/01/2010 ... SEGUROS CONSTITUCION ............................... DO ............. YRT G TAIT
00000 ........ 000000000 ... 01/01/2010 ... SEGUROSLAEQUIDAD ..................ccooiiiiis, CO ..o YR G o 3,624
00000 ........ J0-7001737 ... 01/01/2010 ... SEGUROSLOSANDESCA ..............ocooiiiiiiiiin, VE. ... YRT G o 6,719
00000 ........ J3-0668450 . ... 01/01/2010 ... SEGUROSQUALITAS ...... ..., MX YRT G o 1446
00000 ........ 990064474 ... 01/01/2010 ... SEGUROSSUCRE ..o, VE. ... YRT G o 2,594
00000 ........ J0-0298128 ... 01/01/2010 ... ZUMASEGUROS CA ... ... ... . oo YRT G o 10,218
00000 ........ J0-0021376 ... 01/01/2011 ... CNADE SEGUROSLAPREVISORA ....................... CO ..o YRT G o 18188
00000 ........ 000000000 ... 01/01/2011 ... HUMANITASDE VENEZUELA .....................oooit, VE. ... YR G o 2,857
00000 ........ 400000190 ... 0170172011 .. INS ... CR ............. YRT G 329536
00000 ........ 000000000 ... 01/01/2011 ... LA VENEZOLANA DE SEG Y VIDA CA-HIGH COST .......... VE............... YRT G 4803
00000 ........ 10-1008342 ... 01/01/2011 ... PROSEGUROS ......... ... DO ............. YRT G TA3
00000 ........ 000000000 ... 01/01/2011 ... PROSEGUROS-ALIV ..................................... DO ............. YRT G 3B
00000 ........ 000000000 ... 01/01/2011 ... REDBRIDGETRAVEL .................................... FL.. YRT G 670 .
00000 ........ 000000000 .... 01/01/2011 ... SEGUROS CANARIAS ... ... ............................ VE. ... YRT G 6,99 .
00000 ........ J0-0034022 ... 01/01/2011 ... SEGUROS CARABOBO ..................occiiiiiiiis, VE............... YRT G M8
00000 ........ J3-0081400 ... 01/01/2011 ... SEGUROS CARONI ....... ..., VE. ... YRT G o 3,085 L
00000 ........ 10-1097868 ... 01/01/2011 ... SEGUROS CONSTITUCION ..., DO .............. YRT G o 6,910 .
00000 ........ J0-0298128 ... 01/01/2011 ... ZUMASEGUROSCA....... ..o, VE. ... YRT G o 4,904
0599999 - Non-Affiliates, Non-U.S. Non-Affilltes .. .. ... oo (76,763) o 2,149,654
0699999 - Total Non-Affilllates . ... .. ... (76,763) o 2,149,654
0899999 - Total Non-U.S. (Sum of 0299999 and 0599999) ... .o i (76,763) . o 2,149,654

0999999 - Total (Sum of 0399999 and 0899999) . .. .. .. . . . e (76,763) .o e 2,149,654 ..
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Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

6

Paid Losses

Unpaid Losses

1 2 3 4 5
NAIC Federal
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction
Life and Annuity, Non-Affiliates, U.S. Non-Affiliates
86258 ........ 13-2572994 ... 01/01/1983 ... GENERALRELIFECORP .......................... CT ..
00000 AA-1460146 ... 01/01/2007 ... SWISSREINSCO ................................ CHE ...............

0499999 - Life and Annuity, Non-Affiliates, U.S. Non-Affiliates

0699999 - Life and Annuity, Total Non-Affiliates ......... ... . .
0799999 - Total Life and ANNUItY ... .. .. o

Accident and Health, Non-Affiliates, U.S. Non-Affiliates
86258 ........ 13-2572994 .. 01/01/
68381 ........ 360883760 ... 11/01/1998 ... RELIANCE STANDARDLIFEINSCO ................ IL
76694 ... 232044256 ... 11101/

1599999 - Total U.S. (Sum of 0199999, 0499999, 0899999 and 1199999)

1799999 - Total (Sum of 0799999 and 1499999) ... ... ...

42

59-2859797 ... 01/01/2007 ... HANNOVER LIFE REASSUR CO OF AMER ........... FL.o

1983 ... GENERALRELIFECORP .......................... CT .

1998 ... LONDONLIFEREINSCO ......................c... PA
00000 ........ AA-1840000 ... 01/01/2012 ... MAPFRE RE COMPA=IA DE REASEGUROSSA ........... ESP ...l
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Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities
Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year
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1 2 3 4 5 6 7 10 13 14
Reserve Credit Taken Outstanding Surplus Relief Funds
NAIC Federal Type of Amount in Modified Withheld
Company ID Effective Domiciliary Reinsurance Force at 9 1" 12 Coinsurance Under
Code Number Date Name of Company Jurisdiction Ceded End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
General Account, Authorized, Non-Affiliates, U.S. Non-Affiliates
00000......... AA-1460146. ... 01/01/2007 ... SWISSREINS CO.......\.ovoovoeoe CHE.............. YRT/IL....... ... 205,693,129 .. 518,400 .
86258....... .. 13-2572994 ... 01/01/2007.... GENERALRELIFECORP.................................. CT ... YR/l ....... ... 63,586,863 ... ... 2 B
88340....... .. 59-2859797 ... 01/01/2007. ... HANNOVER LIFE REASSURCOOF AMER................... FLoo YRT/Il....... ... 1,294,654 283,816
00000......... AA-1840000. ... 01/01/2012. ... Mapfre Re Compania de Reaseguros SA...................... ESP.............. YRT/I....... ... 34,088,840 . 83,848
00000......... AA-1840000. ... 01/01/2012. ... Mapfre Re Compania de Reaseguros SA...................... ESP.............. YRTIG ...... ..... 04,747,778 164,088
0499999 - General Account, Authorized, Non-Affiliates, U.S. Non-Affiliates . ......... ... ... ... . . 9,411,264 . 1,215,000 o
0699999 - General Account, Total Authorized Non-Affiliates. . ... ... .. ... . 9,411,264 . 1,215,000 o
0799999 - Total General Account AUthONIZEA . . ... ... o 9,411,264 . 1275,000 o e
2299999 - Total General Account Authorized, Unauthorized and Certified ............ ... .. .. 9,411,264 . 1275,000 o
4599999 - Total U.S. (Sum of 0199999, 0499999, 0899999, 11999999, 1599999, 1899999, 2399999, 2699999, 3099999, 3399999, 3799999 and 4099999)... ..... 9,411,264 1275,000 o e
4799999 - TOTAL (Sum of 2299999 and 4499900 . . o o TO411,264 125,000
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Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 Outstanding Surplus Relief 12 13
Reserve Credit 10 11 Funds
NAIC Federal Unearned Taken Other than Modified Withheld
Company D Effective Domiciliary Premiums for Unearned Current Prior Coinsurance Under
Code Number Date Name of Company Jurisdiction Type Premiums (Estimated) Premiums Year Year Reserve Coinsurance
General Account, Authorized, Non-Affiliates, U.S. Non-Affiliates
00000 ........ AA-1460146 .. 01/01/2007 ... SWISSREINSCO ... oo, CHE ............ YRTI ... o 109,435 . B2 D
66346 ........ 58-0828824 . ... 01/01/1980 ... MUNICHAMERREASSURCO ...................... GA.............. YRTI ... o 56,129 B3 B85 e
00000 ........ AA-1840000 ... 04/01/2012 ... Mapfre Re Compania de Reaseguros SA .............. ESP ............. YRT/I ... ... 0, 37T D00
00000 ........ AA-1840000 ... 04/01/2012 ... Mapfre Re Compania de Reaseguros SA .............. ESP ............. YRT/ ... D08, 718 e
00000 ........ AA-1840000 ... 01/01/2012 ... Mapfre Re Compania de Reaseguros SA .............. ESP ............. YRTIG.. .............. 07 0T
93572 ... 43-1235868 ... 06/01/2012 ... RGAREINSCO ................................... MO ... YRTIG .. .............. 5,526 8,031,088
0499999 - General Account, Authonzed Non Afflllates U.S. Non-Affiliates ....... ... ..o 10,304,442 I
0699999 - General Account, Total Authorized Non-Affiliates ........... ... .. .. 10,304,442 I
0799999 - Total General Account AUthOMIZEd .. ... ... ... e 10,304,442 . 0 178, e
2299999 - Total General Account Authorized, Unauthorized and Certified .......... ... ... o 10,304,442 . 0 AT, e
4599999 - Total U.S. (Sum of 0199999, 0499999, 0899999, 11999999, 1599999, 1899999, 2399999, 2699999, 3099999, 3399999, 3799999 and
A099900) L 10,304,442 T P
4799999 - TOTAL (Sum of 2299999 and 4499900 . . 10,304,442 I T
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE S - PART 4

Reinsurance Ceded To Unauthorized Companies

1 2 4 6 Letter of Credit Issuing or 13 14 15 16 17
Confiming Bank (a)
12

Sum of Columns
Paid and Unpaid Letter 9 plus 13 plus 14

NAIC Federal Losses Funds Deposited by Miscellaneous plus 15 plus 16
Company D Recoverable Other (Columns 5 plus Credit Trust and Withheld Balances But Not in Excess

Code Number Name of Reinsurer (Debit) Debits Code Bank Name Agreements from Reinsurers Other (Credit) of Column 8

NONE

Code

American Bankers
Association (ABA)
Routing Number

Bank Name

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year (000 Omitted)

Federal
Line D
Number |  Number

NAIC
Company
Code

Effective
Date

Name of Reinsurer

Percent
Collateral
Effective | Required
Certified | Date of for Full

Reinsurer | Certified Credit Reserve
Domiciliary | Rating (1 | Reinsurer | (0% - Credit
Jurisdiction | through 6) [ Rating 100%) Taken

10

Paid and
Unpaid
Losses

Recoverable
(Debit)

1

Other
Debits

Total
Recoverable
from
Reinsurer
(Col. 9+
10+11)

Miscellaneous
Balances
(Credit)

Net
Obligation
Subject to
Collateral

Dollar
Amount
of
Collateral
Required
(Col 14
Times
Col 8)

NONE

Code

American Bankers
Association (ABA)
Routing Number

Bank Name

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year (000 Omitted)

Line
Number

Collateral
16 17 Letter of Credit Issuing or 21 22 23 24
Confirming Bank (a)
18 19 2

American Funds Total
Bankers Letter of Deposited Collateral
Association Letter Credit by and Provided
Multiple Letters (ABA) of Issuing or Withheld (Col 16 +
Beneficiary of Routing Credit Confirming Trust from 7+21+

Trust Credit Number Code Bank Name Agreements Reinsurers Other 22+23)

25

Percent of
Collateral
Provided for Net
Amount
Recoverable
from Reinsurer
(Col 24/ Col 14)

26

Percent Credit
Allowed on Net
Amount
Recoverable
from Reinsurer
(Col 25/ Col 8,
not to exceed 100%

2

Amount of Credit
Allowed for Net
Amount
Reoverable
from Reinsurer
(Col 14 x Col 26)

28

Liability for
Reinsurance with
Certified
Reinsurers
Due to Collateral
Deficiency
(Col 14-Col 27)

NONE




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE S - PART 6

Five-Year Exhibit of Reinsurance Ceded Business

(000 Omitted)

2012

2011

2010

2009

2008

A.

1.
2.

2.
2.
24,
2.
26.

. Aggregate reserves for life and accident and health contracts
. Liability for deposit-type contracts
. Contract claims unpaid
. Amounts recoverable on reinsurance
. Experience rating refunds due or unpaid
. Policyholders' dividends (not included in Line 10)

. Commissions and reinsurance expense allowances due

. Funds deposited by and withheld from (F)
. Letters of credit (L)

OPERATIONS ITEMS

Premiums and annuity considerations for life and accident and health contracts
Commissions and reinsurance expense allowances ... ...

Contract claims

Surrender benefits and withdrawals for life contracts

Dividends to policyholders

Reserve adjustments on reinsurance ceded

Increase in aggregate reserves for life and accident and health contracts

. BALANCE SHEET ITEMS

. Premiums and annuity considerations for life and accident and health contracts deferred and

uncollected

. Unauthorized reinsurance offset . .......... .. .. .. ...

. Offset for reinsurance with Certified Reinsurers ....................................................

. UNAUTHORIZED REINSURANCE

(DEPOSITS BY AND FUNDS WITHHELD FROM)

REINSURANCE WITH CERTIFIED REINSURERS
(DEPOSITS BY AND FUNDS WITHHELD FROM)

Multiple Beneficiary Trust

Funds deposited by and withheld from (F)
Letters of credit (L)

XXX
XXX
XXX
XXX
XXX

XXX
XXX
XXX
XXX
XXX

XXX
XXX
XXX
XXX
XXX

XXX
XXX
XXX
XXX
XXX
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

1
As Reported
(net of ceded)

2
Restatement
Adjustments

3
Restated
(gross of ceded)

. Cash and invested assets (Line 12)
. Reinsurance (Line 16)
. Premiums and considerations (Line 15)

. All other admitted assets (balance)

. Total assets excluding Separate Accounts (Line 26)

. Separate Account assets (Line 27)

. Total assets (Line 28)

ASSETS (Page 2, Column 3)

Net credit for ceded reinsurance

120,237,417
2,051,486
6,366,570
XXX

1,486,226

120,237,417
2,051,486
6,366,570

20.
21,

2.
3.

24,

. Liability for deposit-type contracts (Line 3)
. Claim reserves (Line 4)
. Policyholder dividends/reserves (Line 5 through Line 7)
. Premium and annuity considerations received in advance (Line 8)
. Other contract liabilities (Line 9)
. Reinsurance in unauthorized companies (Line 24.02 minus inset amount)
. Funds held under reinsurance with unauthorized reinsurers (Line 24.03 minus inset amount)
. Reinsurance with Certified Reinsurers (Line 24.02 inset amount)
. Funds held under reinsurance treaties with Certified Reinsurers (Line 24.03 inset amount)

. All other liabilities (balance)

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

Contract reserves (Line 1and Line 2)

Total liabilities excluding Separate Accounts (Line 26)

Separate Account liabilities (Line 27)

Total liabilities (Line 28)

Capital and surplus (Line 38)

Total liabilities, capital and surplus (Line 39)

118,955,891
11,185,808

118,955,891
11,185,808

130,141,699

130,141,699

25.
26.
2.
28.
2.
30.
31
32.

3.

34,
35.
36.
3.
38.
39.

40.

4.

NET CREDIT FOR CEDED REINSURANCE

Contract reserves

Claim reserves

Policyholder dividends/reserves

Premium and annuity considerations received in advance

Liability for deposit-type contracts

Other contract liabilities

Reinsurance ceded assets

Other ceded reinsurance recoverables

Total ceded reinsurance recoverables

Premiums and considerations

Reinsurance in unauthorized companies

Funds held under reinsurance treaties with unauthorized reinsurers

Reinsurance with Certified Reinsurers

Funds held under reinsurance treaties with Certified Reinsurers

Other ceded reinsurance payables/ offsets

Total ceded reinsurance payable/offsets

Total net credit for ceded reinsurance
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories

States, Etc.

Active
Status

Direct Business Only

4
Accident and Health
Insurance Premiums,
Including Policy,
Membership and
Other Fees

Other
Considerations

Total
Columns
2 through 5

Deposit-Type
Contracts

XXX

19,081,811
(76,763)
19,005,048
10,138,878
. 8,866,170

38,388,511
(76,606
38,311,905
L 11,579,441

. 26,732,464

XXX
XXX
XXX
XXX

XXX

10 Alabama ... AL
2. Aaska. ... AK
30 ATIZONA ... AZ
4 AKANSES. . ... AR
5. California. ... CA
6. Colorado. ... co
7. CONNECHCUL. . ... CT
8. Delaware.. ... DE
9. District of Columbia. .......................o DC
0. Florida. ... FL
11, GeOMgIa . ... GA
120 Hawaii ... HI
3. Mdaho............. ID
14 llinois ... IL
15, Indiana. ... IN
16, lowa. . ... IA
7. Kansas ... KS
18, Kentucky................... KY
19, LouiSiana. ... ..o LA
200 Maine. . ... ME
21 Maryland. ... MD
22. Massachuset!s. ... MA
23, Michigan ... ... ... MI
24, Minnesota............... MN
25, MiSSISSIPPI ... MS
26, MiSSOUM. ... MO
27, Montana ... MT
28. Nebraska....................... NE
29. Nevada ... NV
30. NewHampshire ... NH
31, Newdersey. ... NJ
32, NewMeXiCo ..o NM
33, NewYork ..o NY
34, NorthCarolina ... NC
35. NorthDakota ... ND
36, ONIO. ... OH
37, Oklahoma ... OK
38, Oregon ... OR
39. Pennsylvania ... PA
40. Rhodelsland ...l RI
41, South Carolina. ... SC
42. SouthDakota ... SD
43, TenneSSee ... N
A4, TeXAS. ... X
45. Utah. ..o Ut
46, Vermont ... VT
47, Virginia ... VA
48, Washington. ... WA
49, WestVirginia ................ WV
50, WISCONSIN ... ..o Wi
51 Wyoming. ... WY
52. American Samoa .. ... AS
53, GUAM. ... GU
54. PuertoRico................. PR
55. U.S.Virginlslands ... Vi
56. Northern Mariana lslands ............................. ... MP
57. Canada ... CAN
58. Aggregate Other Alien ... ot
59. Subtotal..............
90. Reporting entity contributions for employee benefit plans ..............
91. Dividends or refunds applied to purchase paid-up additions
andannuities ...
92. Dividends of refunds applied to shorten endowment or premium
paying Period ... ... ..o
93.  Premium or annuity considerations waived under disability or
other contract provisions ...
94.  Aggregate other amounts not allocable by State .....................
95. Totals (Direct Business) ...
96. Plus Reinsurance Assumed ...
97. Totals (Al BuSiNess) ...
98. LessReinsurance Ceded ...................................
99. Totals (All Business) less Reinsurance Ceded.......................
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining write-ins for Line 58 from overflow page
58999. Total (Line 58001 through Line 58003 plus Line 58998)
(Ling 58.a@bove) ...
QA0
0402,
G403,
9498.  Summary of remaining write-ins for Line 94 from overflow page. ........
9499. Total (Line 9401 through Line 9403 plus Line 9498)
(Ling 94 @bove) ...

XXX
XXX
XXX
XXX

XXX

Life Contracts

2 3

Life Annuity
Insurance Premiums |  Considerations
2T |
s |
.. 18,408,389 |....... 576,929
8T | 676,929
8T | 576,929
............ 57
..... 18,729,928 |....... 576,929
...... 1,440,563 | ...
..... 17,289,365 |....... 576,929

(L) Licensed or Chartered - Licensed Insurance Carrier or Domiciled RRG; (R) Registered - Non-domiciled RRGs; (Q) Qualified - Qualified or Accredited Reinsurer;
(E) Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) None of the above - Not allowed to write business in the state.

Explanation of basis of allocation by states, etc. , of premiums and annuity considerations

(a) Insert the number of L responses except for Canada and Other Alien.
(b) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9.and 10, or with Schedule H, Part 1, Column 1, Line 1; indicate which;




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

States, Etc.

1. Aabama .................................. AL
2. AMaska ... AK
3. Arizoma ... AZ
4, Arkansas ... AR
5. California .................................. CA
6. Colorado................................... co
7. Connecticut ................................ CT
8. Delaware ... DE
9. District of Columbia ......................... DC
10. Florida..................................... FL
11, Georgia ..o GA
12, Hawaii ... HI
13, Idaho............. .. D
14, Mlinois ... IL
15, Indiana ... IN
6. lowa ... 1A
7. Kansas .................................... KS
18. Kentucky ... KY
19. Louisiana ... LA
200 Maine ... ME
21, Maryland ... MD
22. Massachusetts ............................. MA
23. Michigan............................ MI
24, Minnesota ... MN
25. Mississippi ... MS
26, Missouri ... MO
27, Montana ... MT
28. Nebraska ................................. NE
29 Nevada................................... NV
30. NewHampshire ............................. NH
31, Newdersey ... NJ
32. NewMexico ................................ NM
33, NewYork ... NY
34. North Carolina.............................. NC
35. NorthDakota ............................... ND
36. Ohio ... OH
37. OKlahoma.................................. 0K
38, 0regon ... OR
39. Pennsylvania ........................ PA
40. Rhodelsland ............................... RI
41, SouthCarolina ............................. SC
42. SouthDakota............................... SD
43, Tennessee ................................. N
A4, Texas ... X
45. Utah ... Ut
46. Vermont ... ... VT
47, Virginia ... VA
48. Washington ............................... WA
49, West Virginia ............................... wy
50. Wisconsin ... Wi
51, Wyoming ... wy
52. AmericanSamoa............................ AS
53, Guam ... GU
54, PuertoRico ................................ PR
55. U.S. Virginlslands .......................... Vi
56. Northern Marianalslands ..................... MP
57 Canada................................... CAN
58. Aggregate OtherAlien ....................... ot
59. Totals ...l

Direct Business Only
1 2 3 5 6
Life Annuities Disability Income Long-Term Care
(Group and (Group and (Group and (Group and Deposit-Type
Individual) Individual) Individual) Individual) Contracts Totals
BT | 36T
s e
18,408,389 | 516,99 |l 18,985,318
BT sT6,929 [ 19,306,700
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Tobias Carrero Nacar

100%

100%

Sergio Yafiez

100%

20%

Maria Valentiner
20%

Tobias E. Carrero
20%

Rafael Carrero
20%

Luis Carrero
20%

|

100%

Radio Venezuela
(Venezuela)

Consultoria

Avanzada
(Panama)

Racana
(Curazao)

Wilson Espinosa

Kirkland
(Panama)

Nacalui
(Curazao)

Cable Noticias
(Colombia)

Aska Insurance
(Curazao)

Adriatica de Seguros
(Venezuela)

Seguros Guayana
(Venezuela

Interbank Insurance

(Venezuela

Multinacional de
Seguros

(Venezuela)

Hotel VIP

(Venezuela)

Bravos de Margarita

(Venezuela)

50%

1%

5%

44%

100%
Preferred Stock

Ancon
Investment
Corporation
(Panamd)

100%

Aseguradora
Ancon
(Panama)

100%

Multinational
Insurance
Company

(Puerto Rico)

48.81%

47.79%

Multinational Life
Insurance

80%

Nacato
Corporation
(Puerto Rico)

Company
(Puerto Rico)

2.23%

12/31/2012
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

Type of Control
(Ownership,
Board, If Control is
NAIC Federal Name of Securities Exchange if Relationship Management, Ownership
Group Company D Federal Publicly Traded Names of Parent, Subsidiaries or Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, Provide Ultimate Controlling
Code Group Name Code Number | RSSD CIK (U.S. or International) Affiliates Location Entity (Name of Entity/Person) Influence, Other) Percentage Entity (ies) /Person(s) *
0000, ... 14153 ... 660774694 . ... MULTINATIONAL INSURANCE COMPANY ... PR........ UP......... ASEGURADORAANCON ..................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o NACATO CORPORATION ..................... PR........ NIA......... TOBIAS CARRERONACAR ................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o KIRKLAND .................................. PAN. ... NIA......... SERGIOYANEZ ............................. OWNERSHIP....... ...... 100.000 SERGIOYANEZ .................. .......
0000 . o ANCON INVESTMENT CORPORATION ... .. PAN. ... NIA......... RACANA. ... . OWNERSHIP....... ....... 50.000 TOBIAS CARRERONACAR ........ 1
0000 . o ASEGURADORAANCON ..................... PAN. ... A ANCON INVESTMENT CORPORATION ... .. OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o e e CONSULTORIA AVANZADA ................... PAN....... NIA......... TOBIAS CARRERONACAR ................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o e e RADIO VENEZUELA.......................... VEN....... NIA......... TOBIAS CARRERONACAR ................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o e CABLENOTICIAS ... coL....... NIA......... TOBIAS CARRERONACAR ................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o e e ADRIATICADE SEGUROS .................... VEN....... A TOBIAS CARRERONACAR ................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o e e SEGUROS GUAYANA ... VEN....... A TOBIAS CARRERONACAR ................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o e e INTERBANK INSURANCE ..................... VEN....... A TOBIAS CARRERONACAR ................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o e MULTINACIONAL DE SEGUROS............... VEN....... A TOBIAS CARRERONACAR ................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o HOTELVIP.................................. VEN....... NIA......... TOBIAS CARRERONACAR ................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o BRAVOS DE MARGARITA. .................... VEN....... NIA......... TOBIAS CARRERONACAR ................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o NACALUL ... ANT....... NIA......... TOBIAS CARRERONACAR ................... OWNERSHIP....... ....... 20.000 TOBIAS CARRERONACAR ........ 2.
0000 . o RACANA . ... . ANT....... NIA......... TOBIAS CARRERONACAR ................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o ASKAINSURANCE ........................... ANT ... NIA......... TOBIAS CARRERONACAR ................... OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
0000 . o SERGIOYANEZ ............................. VEN....... NA......... SERGIOYANES ............................. OWNERSHIP....... ...... 100.000 TOBIAS CARRERONACAR ........ .......
Asterisk Explanation

| D The remining percentage of ownership for Ancon Investment Corporation is distributed as follows, Wilson Espinosa 1%, Kirland 5% and NacalUi 44% .. ... ... ... . o
2 The remaining percentage of ownership for Nacalui is distributed as follows, Mr. Carrero's wife Mrs. Maria Valentiner 20%, and his three sons Tobias E. Carrero 20%, Rafael Carrero 20% Rafael Carrero 20% and Luis Carrero 20% ..o
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE Y

PART 2 - SUMMARY OF INSURER'S TRANSACTIONS WITH ANY AFFILIATES

1 2 3 4 5 6 7 8 9 10 11 12 13
Purchases, Sales Income/ Any Other
or Exchanges (Disbursements) Material Reinsurance
of Loans, Incurred in Income/ Activity Recoverable/
Securities, Connection with (Disbursements) Not in the (Payable) on
Real Estate, Guarantees or Management Incurred Ordinary Course Losses and/or
NAIC Federal Mortgage Loans Undertakings for Agreements Under of the Reserve Credit
Company ID Names of Insurers and Parent, Shareholder Capital or Other the Benefit of and Reinsurance Insurer's Taken/
Code Number Subsidiaries or Affiliates Dividends Contributions Investments any Affiliate (s) Service Contracts Agreements * Business Totals (Liability)
72087 ... 66-0276881  MULTINATIONAL LIFE INSURANCE COMPANY . e e e 20,889) 21,889) ..
14153 66-0774694  MULTINATIONAL INSURANCE COMPANY o o e .88 2,889

9999999 - CONTROL TOTALS

If the nature of the transactions reported in Part 2 requires explanation, report such in the following explanatory note:




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your domiciliary state waives the
filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of fiing a "NONE" report and a bar code will be printed below. If the supplement is required of your company
but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

Responses
MARCH FILING
1. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1? WAIVED
EXPLANATION:
BARCODE:

7 2 0 8 7 2 0 1 2 4 6 0 0 O 0 0 O
O O A A

2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 1? YES
EXPLANATION:

BARCODE:

Document Identifier 390:

3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 1? WAIVED
EXPLANATION:

BARCODE:

7 2 0 8 7 2 O 1 2 3 9 0 O 0 0 O0 O
A O T A

4. Will an actuarial opinion be filed by March 1? YES
EXPLANATION:

BARCODE:

Document Identifier 440:

APRIL FILING
5. Will Management's Discussion and Analysis be filed by April 1? YES
EXPLANATION:

BARCODE:

Document Identifier 350:

6. Will the Life, Health and Annuity Guaranty Association Model Act Assessment Base Reconciliation Exhibit be filed with the state of domicile and the NAIC by April 1? YES
EXPLANATION:

BARCODE:

Document Identifier 290:

7. Will the Adjustment Form (if required) be filed with the state of domicile and the NAIC by April 1? YES
EXPLANATION:

BARCODE:

Document Identifier 300:

8. Will the Supplemental Investment Risks Interrogatories be filed by April 1? YES
EXPLANATION:

BARCODE:

Document Identifier 285:
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your domiciliary state waives the
filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of fiing a "NONE" report and a bar code will be printed below. If the supplement is required of your company
but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

JUNE FILING
9. Will an audited financial report be filed by June 1? YES
EXPLANATION:

BARCODE:

Document Identifier 220:

10. Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 1? YES
EXPLANATION:

BARCODE:

Document Identifier 221:

AUGUST FILING
11. Will Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile by August 1? YES
EXPLANATION:

BARCODE:

Document Identifier 222:

The following supplemental reports are required to be filed as part of your annual statement filing. However, in the event that your company does not transact the type of business for which the special report
must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but is
not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING
12. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? NO
EXPLANATION:
BARCODE:

7 2 0 8 7 2 0 1 2 4 2 0 0 0 0 0 O
i O A e

13. Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? NO
EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 3 6 0 O 0 0 O0 O
e et O

14. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1? NO
EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 9 0 O 0 0 O0 O
e et T

15. Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1.and 2 to Exhibit 5 be filed with the state of domicile NO
and electronically with the NAIC by March 1?

EXPLANATION:

BARCODE:

7 2 o0 8 7 2 0 1 2 3 7 1 0 0 0O O O
e T A TP

16. Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically with the NAIC YES
by March 1?

EXPLANATION:

BARCODE:

Document Identifier 370:

55.1



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your annual statement filing. However, in the event that your company does not transact the type of business for which the special report
must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but is
not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING (cont.)
17. Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1? NO
EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 4 2 0 0 0 0 O
S et O e

18. Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 4 3 0 0 0 O0 O
e et e O

19. Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 4 4 0 0 0 O0 O
e et O O

20. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with the NAIC by March 1? NO
EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 4 5 0 0 0 O0 O
o et A A R AR

21. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with the
NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 4 6 0 0 0 0 O
o A O AT e

22. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the state of domicile and
electronically with the NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 4 7 0 0 0 0 O
o 41 O O T A e

23. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be filed with the state of domicile
and electronically with the NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 4 8 0 0 0 0 O
s e DO 000 0 T

24. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the state of domicile and
electronically with the NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 4 9 0 0 0 0 O
i e A T

55.2



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your annual statement filing. However, in the event that your company does not transact the type of business for which the special report
must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but is
not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING (cont.)
25. Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 1? YES
EXPLANATION:

BARCODE:

Document Identifier 450:

26. Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 1? NO
EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 5 1 0 0 0 O0 O
e et T

27. Will the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile and electronically with
the NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 5 2 0 0 0 O0 O
e et 2 O A

28. Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the NAIC by March 1? NO
EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 5 3 0 0 0 O0 O
e et A O A AAA

29. Will the Actuarial Certifications Related to Hedging required by Actuarial Guideline XLIII be filed with the state of domicile and electronically with the NAIC by March 1? NO
EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 3 6 0 0 0 0 O
o 5 O O e

30. Will the Financial Officer Certification Related to Clearly Defined Hedging Strategy required by Actuarial Guideline XLIII be filed with the state of domicile and
electronically with the NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 3 7 0 0 0 0 O
o 1 O O AT

31. Will the Management Certification That the Valuation Reflects Management's Intent required by Actuarial Guideline XLIII be filed with the state of domicile and electronically
with the NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 3 8 0 0 0 0 O
e et DO 000 T

32. Will the Actuarial Certification Related to the Reserves required by Actuarial Guideline XLIII be filed with the state of domicile and electronically with the NAIC
by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 3 9 0 0 0 0 O
e et A O A0
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your annual statement filing. However, in the event that your company does not transact the type of business for which the special report
must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but is
not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING (cont.)

33. Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation
Permitting the Recognition of Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed
with the state of domicile and electronically with the NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 5 4 0 0 0 0 O
ot i 1 O

34. Will the Workers' Compensation Carve-Out Supplement be filed by March 1? NO
EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 4 9 5 0 0 0 O0 O
e et D

35. Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1? YES
EXPLANATION:

BARCODE:

Document Identifier 465:

36. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1? NO
EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 3 6 5 0 0 0 O0 O
e et O

37. Will an approval from the reporting entity's state of domicile for relief related to the five-year rotation requirement
for lead audit partner be filed electronically with the NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 2 2 4 0 0 0 O0 O
e et 2 O A

38. Will an approval from the reporting entity's state of domicile for relief related to the one-year cooling off period for
independent CPA be filed electronically with the NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 2 2 5 0 0 0 O0 O
e et 5 A e

39. Will an approval from the reporting entity's state of domicile for relief related to the Requirements for Audit Committees
be filed electronically with the NAIC by March 1? NO

EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 2 2 6 0 0 0 0 O
e et DO 0 O T

APRIL FILING
40.  Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1? NO
EXPLANATION:
BARCODE:

7 2 0 8 7 2 0 1 2 3 0 6 0 0 0 0 O
e e A T
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your annual statement filing. However, in the event that your company does not transact the type of business for which the special report
must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but is
not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

APRILFILING (cont.)
41. Will the Interest-Sensitive Life Insurance Products Report Forms be filed with the state of domicile and the NAIC by April 1? YES
EXPLANATION:

BARCODE:

Document Identifier 280:

42. Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? YES
EXPLANATION:

BARCODE:

Document Identifier 230:

43. Will the Accident and Health Policy Experience Exhibit be filed by April 1? YES
EXPLANATION:

BARCODE:

Document Identifier 210:

44, Will the Analysis of Annuity Operations by Lines of Business be filed with the state of domicile and the NAIC by April 1? YES
EXPLANATION:

BARCODE:

Document Identifier 510:

45. Will the Analysis of Increase in Annuity Reserves During the Year be filed with the state of domicile and the NAIC by April 1? YES
EXPLANATION:

BARCODE:

Document Identifier 515:

46. Will the Supplemental Health Care Exhibit (Parts 1, 2 and 3) be filed with the state of domicile and the NAIC by April 1? NO
EXPLANATION:

BARCODE:

7 2 0 8 7 2 0 1 2 2 1 6 0 0 0 0 O
s e O O A

47. Will the regulator only (non-public) Supplemental Health Care Exhibit's Allocation Report be filed with the state of domicile and the NAIC by April 1? NO
EXPLANATION:

BARCODE:

7 2 o0 8 7 2 0 1 2 2 1 7 0 0 0 0 O
e et 27 A0 O 0RO AT

AUGUST FILING
48.  Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 1? YES
EXPLANATION:
BARCODE:

Document Identifier 223:
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

OVERFLOW WRITE-INS FOR Page 3, Liabilities, Surplus and Other Funds

1 2
Current Year Prior Year

AGGREGATED AT Line 25, Liabilities
2504, Additional Liabilities-Pension Cost . .. ... ... ... o o 1,613,428 ... .. 1,613,428
2598, Line 25, Liabillies. . .. ... ... 1,613,428 ... .. 1,613,428
OVERFLOW WRITE-INS FOR Page 11, Exhibit 2

Insurance 5 6

1 Accident and 4
Health
2 3
Cost Al All Other Lines
Life Containment Other of Business Investment Total

AGGREGATED AT Line 9.3, Expenses
09.304, SERVICEFEE ... .. . . . 20,076 ... 154,642 364,718
09.305. MISCELLANEQUS FEE. . ... .. .. e 5625 .. 6,875 12,500
09.306. INTANGIBLE ASSET . ... .. 18,000 o 22,000 L 40,000
09.398. Ling 9.3, EXPENSES . .. ... o 83,701 183,517 47,218
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross Investment Holdings

Admitted Assets as Reported in Annual Statement

Amount

4
Securities
Lending Reinvested
Collateral Amount

5

Total Amount
(Col 3+ Col 4)

Percentage

1. Bonds:
1.1 U.S. treasury securities. ...
1.2 U.S. government agency obligations (excluding mortgage-backed securities):

1.2
1.22

Issued by U.S. government agencies
Issued by U.S. government sponsored agencies. ............................

Non-U.S. government (including Canada, excluding mortgage-backed securities) .......
Securities issued by states, territories, and possessions and political
subdivisions in the U.S .:

1.41 States, territories and possessions general obligations. .........................
1.42 Political subdivisions of states, territories and possessions and

political subdidivison general obligations
1.43 Revenue and assessment obligations. ...
1.44 " Industrial development and similar obligations

Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 lssued or guaranteed by GNMA.......................................

1.512 Issued or guaranteed by FNMA and FHLMC
1,513 Allother. ...

1,52 CMOs and REMICs:
1.521 lssued or guaranteed by GNMA, FNMA, FHLMCorVA..................
1.522 Issued by non-U.S. Government issuers and collateralized by
mortgage-backed securities issued or guaranteed by agencies shown
in Line 1.521
1523 AlLOther. ...

2. Other debt and other fixed income securities (excluding short term):

2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid
securities)

2.2 Unaffiliated non-U.S. securities (including Canada)

2.3 Affiliated securities

3. Equity interests:
3.1 Investmentsin mutual funds. ........... ...
3.2 Preferred stocks:

3.21 Affiliated
3.22  Unaffiliated

3.3 Publically traded equity securities (excluding preferred stocks):

3.31 Affiliated
3.32  Unaffiliated

3.4 Other equity securities:

3.41 Affiliated
3.42  Unaffiliated

3.5 Other equity interests including tangible personal property under lease:

3.51 Affiliated
3.52  Unaffiliated

4. Mortgage loans:

1 Construction and land development
2 Agricultural
3 Single family residential properties
.4 Multifamily residential properties
5
6

Commercial loans
Mezzanine real estate loans. . ..................... .

5. Real estate investments:

1 Property occupied by company

.2 Property held for production of income (including $
acquired in satisfaction of debt)
Property held for sale (including §
satisfaction of debt)

6. Contract loans

7. Derivatives

8. Receivables for securities. ......... ...

9. Securities Lending (Line 10, Asset page reinvested collateral)

10. Cash, cash equivalents and short-term investments

11. Other invested assets

12. Total invested assets

2,857,835

6,762,554
24,957,556
2,135,117

4,298,479
18,394,578

5,737,857

143,677
8,967,707

8,326,443
4,332,835

12,612,209
459,000

2,857,836

6,762,554
24,957,556
2,735,117

4,298,479
18,394,578

5,737,857

143,617
8,967,707

8,325,443
4,332,836

12,612,209
459,000

XXX

1 2
Amount Percentage
........ 515,276 |.......... 0.429
6988007 [ 577
...... 1,035,930 |.......... 0.862
...... 2,857,835 |.......... 2.317
...... 6,762,554 |.......... 5.624
..... 24,957,556 |......... 20.757
...... 2,735,117 |.......... 2.215
...... 4,298,479 |.......... 3.515
..... 18,394,578 |......... 15.299
...... 5,737,857 |.......... 4772
........ 143,677 |.......... 0.119
...... 8,967,707 |.......... 7.458
...... 8,325,443 |.......... 6.924
...... 4,332,835 |.......... 3.604
BTN i OO
655l | 0084
..... 12,612,209 |......... 10.489
........ 459,000 |.......... 0.382
...... 2,628,891 [.......... 2.353
...... 8,248,741 |.......... 6.860
. 120,237,416 ... .. 100.000

. 120,237,416

. 120,237,416
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1. Book/adjusted carrying value, December 31 0f Prior Year ... ... ... ... 13,132,460
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column6) ... . ... .

2.2 Additional investment made after acquisition (Part 2, Column 9) ... ... . . .
3. Current year change in encumbrances:

3.1 Totals, Part 1, ColUmN 13 .o

3.2 Totals, Part 3, ColUmn 11 L.
4. Total gain (loss) on disposals, Part 3, ColUmN 18 ... .. .
5. Deduct amounts received on disposals, Part 3, Column 15 ..
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column A8 .

6.2 Totals, Part 3, Column A8 .
7. Deduct current year's other than temporary impairment recognized:

7.1 Totals, Part 1, ColUmN 12 o

7.2 Totals, Part3, ColUmn 10 ... o
8. Deduct current year's depreciation:

8.1 Totals, Part 1, ColUmn 11 . 61,251

8.2 Totals, Part 3, ColUMN O . 61,251
9. Book/adjusted carrying value at the end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 minus

Line 5plus Line 6 minus Line 7 minUS Line 8) ... .. o ... 13,071,209
10. Deduct total nonadmitted aMOUNES . ... .. ...
11, Statement value at end of current period (Line 9 minus Ling 10) ... ... . . ... 13,071,209

SCHEDULE B VERI\IAErItg:aée'[cl)gl\l BETWEEN YEARS

1. Book value/recorded investment excluding accrued interest, December 31 0f prior year ... ... ..
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COlUMNT) ... ... .

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ... ... ... . . .
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12

3.2 Totals, Part 3, Column 11
4. ACCTUEl Of ISCOUNT ... e
5. Unrealized valuation increase (decrease):

5.1 Totals, Part1, Column9 ...............

52 Totals,Part3,Coumn8 ............... I B N R =N <=
6. Totalgain (loss) ondisposals, Part3,Column18 1l & B B B B Q B Bemmm
7. Deductamountsreceivedondisposals,Part3,C: 1l QH W & B SQSERE B o
8. Deduct amortization of premium and mortgage inte T T T T
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS
Real Estate

9.1 Totals, Part 1, Column 13 .
9.2 Totals, Part 3, Column 13 .

Deduct current year's other than temporary impairment recognized:
101 Totals, Part 1, Column 11 o
10.2 Totals, Part 3, Column 10 . o

. Book value/recorded investment excluding accrued interest at end of current period (Line 1 plus Line 2 plus

Line 3 plus Line 4 plus Line 5 plus Line 6 minus Line 7 minus Line 8 plus Line 9 minus Line 10) ... .
Total ValUtion AIOWANCE . ... ... .
Subtotal (Line 11 PIUS LiNE 12) ..
Deduct total nonadmitted @MOUNES ... ... . o

Statement value of mortgages owned at end of current period (Line 13 minus Line 14) ... .. ...

S102



1. Book/adjusted carrying value, December 31 0f Prior Year .. .. ... ... o
2. Cost of acquired: -
2.1 Actual cost at time of acquisition (Part 2, Column8) ... . ... .
2.2 Additional investment made after acquisition (Part 2, Column9) ........ ... ... ... ... — ................
3. Capitalized deferred interest and other
3.1 Totals, Part 1, ColUmn 16 . ...
3.2 Totals, Part 3, ColUmN 12 ..
4o ACOrUAl OF dISCOUNE . .
5. Unrealized valuation increase (decrease): -
5.1 Totals,Part1,Column13................. mm B s B = DS
52 Totals,Part3,Coumn9..................  H QA H F B BNR B B
6. Totalgain (loss) ondisposals, Part3, Coumn19 . B WH W M B QB B
7. Deductamounts received on disposals, Part3,Col @ G E - S,
+8. Deduct amortization of premium and depreCiation ... ... ... .
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, ColUmN 17 .
9.2 Totals, Part 3, Column 4 o
10.  Deduct current year's other than temporary impairment recognized:
10.1Totals, Part 1, ColUMN 18 ..
10.2Totals, Part 3, Column 11 .. s
11.  Book/adjusted carrying value at the end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 plus
Line 5 plus Line 6 minus Line 7 minus Line 8 plus Line 9 minUS Line 10) . . ... ..o o
12. Deduct total nonadmitted amOUNES . .. .. ... —
13.  Statement value at end of current period (Line 11 minUS Line 12) ... o o o
SCHEDULE D VEFELI:J&Q"I;%I(\SI BETWEEN YEARS
1. Book/adjusted carrying value, December 31 0f Prior Year . ... ... ... . o ... 19,113,013
2. Cost of bonds and stocks acquired, Part 3, ColUMN 7 ... .. ... 43,309,985
3. AcCrual OF GISCOUN . .. ... 219,341
4. Unrealized valuation increase (decrease):
41 Partd, COIUMN A2
4.2 Part2, Section 1, COMMN ™5 ... oo o I
4.3 Part2, Section 2, ColUmMN 13 ..o 18,240
4 Partd, COlUMN e T 18,241
5. Total gain (loss) ondisposals, Part4, ColUMN 19 ... . 168,587
6. Deduction consideration for bonds and stocks disposed of, Part 4, Column7 ... ... ... 26,573,445
7. Deduct amortization Of premiUm . ... ... 234,560
8. Total foreign exchange change in book/adjusted carrying value: -
B0 Part d, COIUMN A8
8.2 Part2, Section 1, ColUMN 10 ... o
8.3 Part2, Section 2, COIUMN 16 .. ... oo e
B4 Partd, COIUMN A5 e
9. Deduct current year's other than temporary impairment recognized:
9.1 Partd, ColUMN 14 (67,414)
9.2 Part2, Section 1, COMMN 7 ..o oo oo I
9.3 Part2, Section 2, COMMN 1 ... oo o I
0.4 Partd, ColUMN A3 (67,414)
10.  Book/adjusted carrying value at end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 plus Line 5
minus Line 6 minus Line 7 plus Line 8 minUS LiNe Q) ... ... oo .... 96,088,576
11, Deduct total nonadmitted amOUNES . .. .. ... o
12.  Statement value at end of current period (Line 10 minus Line 11) .. .. o o ... 96,088,576

ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE BA - VERIEICATION BETWEEN YEARS

Other Long-Term Invested Assets
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value of
Description Carrying Value Fair Value Actual Cost Bonds
BONDS 1. United States ................[...... 1,771,861 |...... 13,124,799 |...... 1,797,783 |...... 11,581,680
Governments 2.Canada ...
(Including all obligations guaranteed 3. Other Countries ..............|....... 1,035,930 |....... 1,181,500 |....... 1,067,140 |....... 1,000,000
by governments)
4. Totals .....................|..... 12,807,791 |...... 14,306,299 |.... .. 12,864,923 |...... 12,581,680
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. Totals ... 2,857,835 [....... 2,918,291 |....... 2,858,445 |....... 2,750,000
U.S. Political Subdivisions of States,
Territories and Possessions (Direct and guaranteed) 6. Totals ..................... | 6,762,554 |....... 7,849,484 ... .. 6,763,775 [....... 6,750,000
U.S. Special revenue and special assessment
obligations and all non-guaranteed
obligations of agencies and authorities of
governments and their political subdivisions T.Totals .................... ] 51,825,107 |...... 54,107,215 |...... 51,001,487 |...... 50,908,030
8. United States ................|...... 17,436,827 |...... 18,618,744 |.... .. 17,444,400 |. ... 17,233,157
9.Canada .................... | 245596 |......... 210,105 |......... 239,390 |......... 250,000
Industrial and Miscellaneous and Hybrid 10. Other Countries ..............|....... 4,087,240 |....... 4,383,853 |....... 4,073,909 [....... 4,075,000
Securities (unaffiliated)
M. Totals ... 21,769,663 |...... 23,212,702 |...... 21,757,709 | ... .. 21,558,157
Parent, Subsidiaries and Affiliates 2.Totals ..o
13. TotalBonds ..................|...... 96,022,950 |..... 102,453,991 |...... 95,246,339 |...... 94,547,867
PREFERRED STOCKS 14, United States ................] oo
15.Camada ...
Industrial and Miscellaneous (unaffiliated) 16. Other Countries ..............|............. M| M0 [ 8,800
7. Totals ... Mo ... M0 8,800
Parent, Subsidiaries and Affiliates 8.Totals ...
19. Total Preferred Stocks ........|............. MO | M0 [ 8,800
COMMON STOCKS 20. United States ................ |
20.Canada ...
Industrial and Miscellaneous (unaffiliated) 22. Other Countries ..............[.......... 65,515 |.......... 65,515 |......... 403,916
2. Totals ... 65,515 |.......... 65,515 |......... 403,916
Parent, Subsidiaries and Affiliates 2. Totals ..o
25. Total Common Stocks .........[.......... 65,515 |.......... 65,515 |......... 403,916
26. Total Stocks .................|.......... 65,625 |.......... 65,625 |......... 412,716
27. Total Bonds and Stocks .......[...... 96,088,575 |..... 102,519,616 |...... 95,659,055
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1

1 Year Over 1 Year Over 5 Years Over 10 Years Over Total Column 6 Total from % From Total
or Through Through Through 20 Current asa % of Column 6 Column 7 Total Publicly Privately
Quality Rating per the NAIC Designation Less 5 Years 10 Years 20 Years Years Year Line9.7 Prior Year Prior Year Traded Placed (a)

1. U.S. Governments

1 ClaSS 1,100,986 |..... 6,949,114 | ... 2,626,783 |....... 528,627 |....... 566,351 |..... 1,771,861 [.......... 23 (....... 30,636,296 |.......... N6 | T8 |
1.2
1.3 Classd o e
1.4
1.5
1.6

1T oAl 1,100,986 |..... 6,949,114 |..... 2,626,783 |....... 528,627 |....... 566,351 |..... MIT1861 | 123 (... 30,636,296 |.......... 31.6 | 1,771,861 |

oo s
=]
©
17
173
=~

2.
2.
2.
2.
2.
2.

2.7 TOMAIS .o 1,085,930 ... 1,035,930 |........... (A 1,043,191 | 1.1]..... 1,035,930 |........iils

S0IS

3 States, Territories and Possessions etc. , Guaranteed
ClasS 1 1,571,475 | ... 505,227 |....... 409,796 |........ 68,821 [...... 2,555,319 |........... 27 (... 400,400 |........... 0.41..... 2,555,318 (................
ClaSS 2 02,517 | 302,517 | 0.3 (.......... 4,412 . 0.4 ... 02,517 |

.U.S.

31

3.2

3.3 Class 3 ..o e e
3.4

3.5

3.6

37 Totals ..o 302,517 |..... 1,511,475 |....... 505,227 |....... 409,796 |........ 68,821 |...... 2,857,836 |........... 30 832,812 |........... 0.8 1..... 2,857,836 |,

4

.U
4.
4.
4.
4.
4.
4.

oo W W
=)
®
177}
7]
w

A7 TOtalS ..o 523,381 [..... 4,626,179 ... 1,613,994 |...... 6,762,954 |........... 70 {........ 5,159,433 |........... 5.3 ... 6,762,954 |................

5 Special Revenue and Special Assessment Obligations etc. , Non-Guaranteed
Cla8S 1 . 4,808,335 |.... 12,075,647 |.... 12,020,714 |.... 14,192,689 |..... 2,330,208 |..... 45,447,593 |.......... a3 ... 23,515,819 |.......... 4.2 |.... 44947592 |....... 500,000
ClaSS 2 .o 497,509 |....... 326,014 [....... 353,988 |..... 5,200,004 |...... 6,377,515 |........... 6.6 (....... 7,247,792 (......... 7.8 (... 6,377,515 |................

.U.S.
5.1
5.2
5.3 Class3 ... e
5.4
5.5
5.6

5.7 TOMIS .o 4,828,335 |.... 12,573,156 |.... 12,346,728 |.... 14,546,677 |..... 7,530,212 |..... 51,825,108 |.......... 5.0....... 40,763,611 |.......... 42.0 [.... 51,325,107 |....... 500,000
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

Quality Rating per the NAIC Designation

1

1 Year
or
Less

2

Over 1 Year
Through
5Years

3

Over 5 Years
Through
10 Years

4

Over 10 Years
Through
20 Years

5

Over
20
Years

6

Total
Current
Year

7

Column 6
asa % of
Line9.7

8

Total from
Column 6
Prior Year

9

% From
Column 7
Prior Year

10

Total Publicly
Traded

1

Total
Privately
Placed (a)

6. Industrial and Miscellaneous (Unaffiliated)
Class 1

R R N R R
S wro s
Q
o
@
&
~

6.7 Totals

..... 4,697,430
....... 500,061

11,332,045

..... 3,724,657
....... 861,432
....... 211,805

....... 21,1
163,680

..... 20,010,682
...... 1,525,173
........ 233,809

.... 19,852,974
1,525,173
....... 233,808

7. Hy

SR wo T
=]
©
17
173
w

7.
7.
7.
7.
7.
7.

7.7 Totals

8. Parent, Subsidiaries and Affiliates

r
8.1
8.2
8.3 ClaSS 3
8.4
8.5
8.6

8.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1Year Over 1 Year Over5Years | Over 10 Years Over Total Column 6 Total from % From Total
or Through Through Through 20 Current asa % of Column 6 Column 7 Total Publicly Privately
Quality Rating per the NAIC Designation Less 5Years 10 Years 20 Years Years Year Line9.7 Prior Year Prior Year Traded Placed (a)
9. Total Bonds Current Year
O PP (d) 10,626,751 |.... 32,964,211 [.... 19,400,762 |.... 19,988,062 |..... 4,604,153 |...... 87,583,939 |.......... 91.2 XXX XXX ... 86,926,229 |....... 657,707
0.2 Cla85 2 . (d) ... 802,578 |....... 497,509 |..... 1,187,446 |....... 517,668 |..... 5,200,004 |....... 8,205,205 |........... 8.5 XXX XXX ... 8,205,206 |................
0.3 IaSS 3 (A 21,805 | 2,004 |......... 233,809 |........... 0.2 XXX XXX | 233,808 ...
94 ClaSS 4 . (d) XXX XXX [
0.5 ClaSS D (d) (€ oo XXX XXX [
9.8 ClaSS 6 ... () (€ o XXX XXX [
0.7 OIS ... 11,429,329 33,461,720 |.... 20,800,013 |.... 20,505,730 |..... 9,826,161 [(b) .. 96,022,953 |......... 100.0 XXX XXX 95,365,242 |....... 657,707
9.8 Line9.7asa%of ColumnB ... M9 S A N4 10.2(.......... 100.0 XXX XXX XXX [ 93| 0.7
10. Total Bonds Prior Year
0. CaSS T . 27,886,520 26,116,402 |.... 10,186,899 |..... 8,164,352 |..... 5,206,222 XXX XXX | 77,559,395 |.......... 79.9 76,901,926 |....... 657,470
10,20 CIaSS 2 ..o 6,455,982 |..... 2,185,635 |..... 4,996,323 |....... 480,480 |..... 5,315,008 XXX XXX | 19,433,428 |.......... 2.0 19,433,428 [................
10.3 0 CIaSS 3 .o 58,615 |........ 13,969 [ XXX XXX | 72584 ... (L% I PO 72,584 |
104 Classd ..o XXX XXX |
105 ClasS 5 ... XXX XXX (€ v
106 ClasS B ... XXX XXX (o) oo
107 TORAIS ..o 34,400,117 28,316,006 |.... 15,183,222 |..... 8,644,832 |.... 10,520,230 XXX XXX (b) .... 97,065,407 |......... 100.0 96,407,938 |....... 657,470
10.8  Line10.7asa%of Column8 ... ... . ..o i B 02| 5.6 ... 8.9 . ......... 10.8 XXX XXX | 100.0 XXX [ 993 0.7
11. Total Publicly Traded Bonds
T CaSS T ... 10,626,751 |.... 32,493,265 |.... 19,214,000 |.... 19,988,060 |..... 4,604,153 |...... 86,926,229 |.......... 905 ... 76,901,926 |.......... 79.2|.... 86,926,229 XXX
P12 CIaSS 2 o 802,578 |....... 497,509 |..... 1,187,446 |....... 517,668 |..... 5,200,004 |....... 8,205,205 |........... 851 ....... 19,433,428 |.......... 200]..... 8,205,205 XXX
113 CIaSS 3 o 211,805 | 22,004 |......... 233,809 |........... 0.2 ..ot 72,584 ... 01 ... 233,808 XXX
T4 Classd ..o XXX
118 ClasS 5 .o XXX
T8 Class B ... XXX
O N P 11,429,329 32,990,774 |.... 20,613,251 20,505,728 |..... 9,826,161 |...... 95,365,243 |.......... 93] ... 96,407,938 |.......... 99.3 95,365,242 XXX
1.8 Line11.7asa%of Column 6 ................o i 2.0 [ M6 | 216 | A 0.3 | 100.0 XXX XXX XXX [ 100.0 XXX
11.9  Line 11.7asa%ofLine 9.7, Column 6, Section 10 ... M9 M| 25 (... 2144 0.2 99.3 XXX XXX XXX [ 99.3 XXX
12. Total Privately Placed Bonds
120 ClasS T .. 470,945 |....... 186,762 [ 657,707 |........... 0.7 ... 657,469 |........... 0.7 XXX | 657,707
1220 ClasS2 ..o e XXX [
123 Class 3 ..o e XXX [
124 Classd ..o e XXX |
125 Classh ..o XXX |
126 Class B ... e XXX |
127 TOtaIS ..o 4T0,945 186,762 [ 657,707 |........... 0.7 ..o, 657,469 |........... 0.7 XXX | 657,707
12.8 Line12.7asa%of Column 6 ..o TRB B4 | 100.0 XXX XXX XXX XXX | 100.0
12.9  Line 12.7asa%ofLine 9.7, Column 6, Section 10 ... 0B 0.2 | 0.7 XXX XXX XXX XXX | 0.7
(a) Includes § ............ 157,707 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes § ............ 143,677 current year, $............ 165,504 prior year of bonds with Z designationsand $ ................................. currentyear, $ ... prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities
Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.
(c) Includes $ ....................... current year, § prior year of bonds with 5* designationsand § ................... ... ... currentyear,$ ....................... prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on the
insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments
(d) Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§ ................;NAIC2S ................ (NAIC3S ... NAICAS ... (NAICSS ................; (NAICGS
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 10 11
Over 1 Year Over 5 Years Over 10 Years Total Column 6 Total From % From Total Total
1Year Through Through Through Over 20 Current asa % of Column 6 Column 7 Publicl Privately
Distribution by Type or Less 5Years 10 Years 20 Years Years Year Line 9.5 Prior Year Prior Year Trade: Placed
1. U.S. Governments
1.1 lIssuer Obligations .................................................................................................... 399,575 |..... 5,028,779 |..... 1,529,752 | ..o 515,276 |...... 7473382 ... 78 |..... 26,928,022 |.......... 2.71..... TA713382 ...
1.2 Residential Mort?age-Backed SECUMHES ... 701,411 ]..... 1,920,335 |..... 1,097,031 |....... 528,627 |........ 51,075 ... 4,298,479 |........... 45 (... 3,708,273 |........... 38 ... 4,298,479 ...
1.3 Commercial Mortgage-Backed Securities ...
1.4 Other Loan-Backed and Structured Securities .........................
10 TOtalS 1,100,986 |..... 6,949,114 |..... 2,626,783 [....... 528,627 |....... 566,351 |..... 1,771,861 |.......... 123 ..... 30,636,295 |.......... S| M |
2. All Other Governments
2.1 lssuer Obligations .................................................................................................................. 1,035,930 | 1,035,930 |........... 1] 1,043,191 ... ] 1,035,930 |
2.2 Residential Mort?age-Backed Securities ... e
2.3 Commercial Mortgage-Backed Securities .....................
2.4 Other Loan-Backed and Structured Securities ....................... e
2.5 Totals .. 1,035,930 | .o 1,035,930 |........... L% I P 1,043,191 ... 1] 1,035,930 |
3. U.S. States, Territories and Possessions, Guaranteed
3.1 lIssuer OinPations .................................................................................................... 302,517 |..... 1,571,475 | ... 505,227 [....... 409,796 |........ 68,821 |...... 2,857,836 |........... 3.0 ... 832,812 ........... 091]..... 2,857,835 |................
3.2 Residential Mort([qage-Backed Securities ...
3.3 Commercial Mortgage-Backed Securities .........................
3.4 Other Loan-Backed and Structured Securities ..................... e
3.5 Totals .. 302,517 |..... 1,571,475 | ... 505,227 |....... 409,796 |........ 68,821 |...... 2,857,836 |........... 3.0 ... 832,812 ........... 091]..... 2,857,835 |................
4. U.S. Political Subdivisions of States, Territories and Possessions, Guaranteed
4.1 lIssuer OinPations .................................................................................................................................... 523,381 ... .. 4,625,179 |..... 1,613,9% |...... 6,762,554 |........... 70 (... 5,159,433 |........... 531]..... 6,762,554 |................
4.2 Residential Mort([qage-Backed Secunties .. ... e
4.3 Commercial Mortgage-Backed Securities .........................
4.4 Other Loan-Backed and Structured Securities ..................... e
4.5 Totals .. 523,381 ... .. 4,625,179 |..... 1,613,9% |...... 6,762,554 |........... 70 (... 5,159,433 |........... 531]..... 6,762,554 |................
5.U.S. SFeciaI Revenue and Special Assessment Obligations etc. , Non-Guaranteed
5.1 lssuer Obligations .................................................................................................. 1,445,712 ... 1,823,722 |..... 5,995,289 |.... 11,205,916 |..... 7,222,033 |..... 21,692,672 |.......... 2881..... 29,078,999 |.......... 30.0 [.... 27,192,673 |....... 500,000
5.2 Residentia Mort?age-Backed SECUMHES ... 3,382,623 |.... 10,161,204 |..... 4,847,927 |..... 2,761,832 [....... 308,179 |..... 21,461,765 |.......... 241 11,684,611 |.......... 120 |.... 21,461,765 |................
5.3 Commercial Mortgage-Backed Securities ..................... 588,230 |..... 1,503,512 |....... 578,928 ...............|...... 2,670,670 {........... 28 | ] 2,670,670 ................
5.4 Other Loan-Backed and Structured Securities .....................oo e
5.5 TOtalS . 4,828,335 |.... 12,573,156 |.... 12,346,728 |.... 14,546,676 |..... 7,530,212 |..... 51,825,107 |.......... 54.0 |..... 40,763,610 |.......... 42.0 |....51,325,108 |....... 500,000
6. Industrial and Miscellaneous
6.1 lssuer Obligations .................................................................................................. 4,998,027 |..... 3,933,762 |..... 3,562,809 [....... 163,680 |............. .. 12,658,278 |.......... 3.2 ... 10,922,529 |.......... 1.3]....12,500,571 |....... 157,707
6.2 Residentia Mort?age-Backed SECUMHES ... 134,208 |....... 300,668 |....... 203,515 [....... 2100 46,783 | ... 916,945 ........... 1.0 ... 1,103,346 |........... O 916,945 [................
6.3 Commercial Mortgage-Backed Securities . .......... ... 65,255 |..... 7,097,615 (..... 1,031,569 | .. 8,194,439 ........... 8.5 ... 6,604,188 |........... 6.8 (... 8,194,439 ................
6.4  Other Loan-Backed and Structured Securities .....................oo e
6.5 TOtalS .. 5,197,490 |.... 11,332,045 |..... 4,797,893 [....... 395,451 |........ 46,783 |..... 21,769,662 |.......... 2.7].... 18,630,063 |.......... 19.2 ... 21,611,985 |....... 157,707
1. I-7Iyl%rid Securities

1 lssuer OinPations ............... o
7.2 Residential Mort([qage-Backed Securities .
7.3 Commercial Mortgage-Backed Securities . . .
7.4 Other Loan-Backed and Structured Securities . . ..

1D TOtalS

8. Parent, Subsidiaries and Affiliates

8.1 Issuer OinPations .............................................................................................
Residential Mort([qage-Backed SECUNHES ..o

Commercial Mortgage-Backed Securities ............ .. .. ...

Other Loan-Backed and Structured Securities .......... ... ...

oo ooocooo
o B

TOtalS
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values by Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
Over 1 Year Over 5 Years Over 10 Years Total Column 6 Total From % From Total Total
1 Year Through Through Through Over 20 Current as a % of Column 6 Column 7 Publicly Privately
Distribution by Type or Less 5Years 10 Years 20 Years Years Year Line 9.5 Prior Year Prior Year Traded Placed
9. Total Bonds Current Year
9.1 Issuer Obligations ..o 7,145,831 |.... 13,393,668 |.... 12,116,458 |.... 16,404,571 |..... 9,420,124 |.... .. 58,480,652 |.......... 60.9 XXX XXX ... 51,822,945 | ... .. 657,707
9.2 Residential Mortgage-Backed Securities ....................o 4,218,242 |.... 12,382,207 |..... 6,148,473 | ... .. 3,522,230 [....... 406,037 |...... 26,677,189 |.......... 21.8 XXX XXX L 26,677,189 |
9.3 Commercial Mortgage-Backed Securities ...................o 65,255 |..... 7,685,845 [..... 2,535,081 [....... 578,928 ............... ... 10,865,109 |.......... 1.3 XXX XXX .. 10,865,109 |................
9.4 Other Loan-Backed and Structured Securities .......... ... XXX XXX o
0.5 TOtalS ... 11,429,328 33,461,720 |.... 20,800,012 20,505,729 |... .. 9,826,161 |.... .. 96,022,950 |......... 100.0 XXX XXX 95,365,243 |..... .. 657,707
9.6 Line9.5asa%of Columnb ......... ... ... U X N IO A w4 | 2] .00 100.0 XXX XXX XXX | 9.3 [ 0.7
10. Total Bonds Prior Year
10,1 Issuer OblIGAtioNS ... .. ... . o 29,796,530 |.... 15,244,195 | ... 11,104,072 ... .. 7,325,040 |.... 10,495,149 XXX XXX | 73,964,986 |.......... 76.2 (... 73,307,519 |....... 657,470
10.2 Residential Mortgage-Backed Securities ............. ... 4,580,160 |..... 6,884,534 |..... 3,686,664 |..... 1,319,792 |........ 25,080 XXX XXX | 16,496,230 |.......... 17.0]....16,49%6,231 |................
10.3  Commercial Mortgage-Backed Securities ......................... . 24,425 |.. ... 6,187,217 {....... 392,486 | ... XXX XXX | 6,604,188 |........... 6.81]..... 6,604,189 [................
10.4  Other Loan-Backed and Structured Securities ......................... e XXX XXX o
0.5 TOtaIS 34,401,115 28,316,006 15,183,222 |..... 8,644,832 10,520,229 XXX XXX | 97,065,404 |......... 100.0 96,407,939 |....... 657,470
10.6 Line10.5asa% of Column8 ... ... . o i B4 92| 5.6 (.. 8.9 .......... 10. XXX XXX 100.0 XXX | 93| 0.7
11. Total Publicly Traded Bonds
1.1 Issuer Obligations ... ... ... ..o 7,145,832 |.... 12,922,723 |.... 11,929,697 |.... 16,404,571 |..... 9,420,124 |.... .. 57,802,947 |.......... 60.2 |...... 73,307,517 |.......... 75.5 |.... 57,822,945 XXX
11.2 Residential Mortgage-Backed Securities ....................... 4,218,242 |.... 12,382,206 |..... 6,148,473 |. ... 3,522,229 |....... 406,037 |...... 26,677,187 |.......... 2.8 16,496,232 |.......... 17.0|.... 26,677,189 XXX
11.3 Commercial Mortgage-Backed Securities .......................... 65,255 |..... 7,685,845 [..... 2,535,081 [....... 578,928 ...............|...... 10,865,109 |.......... M3 ... 6,604,188 [........... 6.8 ... 10,865,109 XXX
11.4  Other Loan-Backed and Structured Securities ...................... e XXX
TS TOtalS 11,429,329 32,990,774 20,613,251 20,505,728 |... .. 9,826,161 |.... .. 95,365,243 |.......... 9.3 ... 96,407,937 |.......... 99.3 95,365,243 XXX
11.6 Line11.5as@% 0f Column 6 ............. oo 20 ... K D 26 ... N5 103 ... 100.0 XXX XXX XXX | 100.0 XXX
11.7 Line 11.5asa % of Line 9.5, Column 6, Section 9 ....... ... . M9 K/ D 25 ... N4 ... 102 ... 99.3 XXX XXX XXX | 99.3 XXX
12. Total Privately Placed Bonds
12,1 Issuer Obligations . ......... ..o 470,945 (... 186,762 |. ..o 657,707 |........... 0.7 ......... 657,469 [........... 0.7 XXX | 657,707
12.2 Residential Mortgage-Backed Securities . .......................coo e XXX |
12.3  Commercial Mortgage-Backed Securities ......................... e XXX
12.4  Other Loan-Backed and Structured Securities ... XXX |
125 Totals . oo 470,945 (... 186,762 | ... 657,707 |........... 0.7 [........ 657,469 [........... 0.7 XXX | 657,707
12.6 Line12.5asa%of Column6 ... ... . ... ... e | B4 100.0 XXX XXX XXX XXX | 100.0
12.7 Line12.5asa% of Line 9.5, Column 6, Section9 ... ... ... 0.5 ]........... 0.2 0.7 XXX XXX XXX XXX | 0.7
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

Total

Bonds

Mortgage
Loans

4

Other Short-term
Investment Assets
(a)

5
Investments
in Parent,
Subsidiaries
and Affiliates

. Book/adjusted carrying value, December 31 Of PriOr YBar . ... ..

. Cost of Short-term INVeStMENtS ACQUINET . ... ... .o

O ACCTUAL Of QIS COUNE . .

. Unrealized valuation INCrease (QBCIEASE) ... ... ..o e

oo Total gain (10SS) ONAISPOSAIS . . . . ... . .

. Deduct consideration received 0N diSPOSalS . . ... ... .

. Deduct amortization Of PremiUM . ..

Total foreign exchange change in book/adjusted Carrying ValUe ... ... ... o

Deduct current year's other than temporary Impairment reCOGNIZEd . ... . ... .o

. Book/adjusted carrying value at the end of current period (Lines 1 plus 2 plus 3 plus 4 plus 5 minus 6 minus 7 plus 8 minUS 9) ... ... .

. Deduct total nonadmitted AMOUNES ... ..

. Statement value of end of current period (Line 10 MINUS Line 11) ..o o

(a) Indicate the category of such assets, for example, joint VENtUrES, ranSPOMtatiON EQUIDMEN: . .. ..




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

1. Book/Adjusted carrying value, December 31, prior year (LI 9, Prior Year) ... .. . o
2. Cost paid/ (consideration received) on additions:
2.1 Current year paid / (consideration received) at time of acquisition, still open, Section 1, Column 12 ... .. .. .. .. .. ...
2.2 Current year paid / (consideration received) at time of acquisition, terminated, Section2, Column 14 ... . .. ... . .
3. Unrealized valuation increase/ (decrease):
3 Section 1, COIUMN 17
3.2 Section 2, COIUMN 10 o
4. Total gain (loss) on termination recognized, Section 2, Columi =~
5. Considerations received/ (paid) on terminations, Section2, ¢ mm @ w0 T OB B B e
6. Amortization:
6.1 Sectiont,Column19..............................  H QU B B B B SN AP = .
6.2 Section2,Column2t.............................. H QU B 8B S B SNEBE B
7. Adjustment to the book/adjusted carrying value of hedged item
7.0 Sectionq, Column20 . ...
7.2 Section 2, COlUMN 23 .
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Section 1, ColUMN 18 .
8.2 Section 2, COUMN 20 . ..o
9. Book/Adjusted carrying value at end of current period
(Line 1+ Line2+Line3+Lined-Line 5+ Line 6+ Line 7+ LiNe 8) .. o
10, Deduct nOnadMItiEd @SSELS . . ... ... .
11, Statement value at end of current period (Line 9 mINUS LINe 10) ... .. o

SCHEDULE

1. Book/Adjusted carrying value, December 31 of prior year

DB - PART B - VERIFICATION BETWEEN YEARS

Futures Contracts

2. Net cash deposits (Section 1, Broker Name/Net Cash Deposits FOOINOte) .. ... .. ... . o

31 Change in variation margin on open contracts:

3.11 Section 1, Column 15, current year minus ... ..
3.12 Section 1, Column 15, prioryear ...............

Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus

2 Section 1, Column 17, prioryear ...............

Change in amount recognized:
3.23 Section 1, Column 16, current year to date minus

3.24 Section 1, Column 16, prioryear ............... TR O SS A =
3.3 Subtotal (Line3.iminusLined.2) ...................... B QO B EF B B QR B B
4.1 Variation margin on terminated contracts during the year

(Section2, Column16) ...
4.2 Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17) .......................... ...

4,22 Amount recognized (Section 2, Column 16) . ... ... . .
4.3 Subtotal (Line 4. 1 MINUS LINE 4.2) .. .
5. Dispositions gains (losses) on contracts terminated in prior year:

Dl RECOGNIZEd ...

5.2 Used to adjust basis 0f hedged tems .. ... .o o
6.  Book/Adjusted carrying value at end of current period

(Lines 1+ Line2+Line 3.3-Line 4.3-Line 5.1-LiNe 5. 2) . . o o
7. Deduct total nonadmitted @mMOUNES . ... ... .o
8.  Statement value at end of current period (Line B mINUS LiNe 7) ... . o o

Si11
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of December 31 of Current Year

Replication (Synthetic Asset) Transactions

Components of the Replication (Synthetic Asset) Transactions

1 2 3 4 5 6 7 8 Derivative Instrument (s) Open Cash Instrument(s) Held
9 10 11 12 13 14 15 16
NAIC Designation or Book/Adjusted Effective | Maturity Book/Adjusted NAIC Designation or | Book/Adjusted
Number Description Other Description Notional Amount | Carrying Value |  Fair Value Date Date Description Carrying Value |  Fair Value cusip Description Other Description Carrying Value | Fair Value

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DB - PART C - SECTION 2

Replication (Synthetic Asset) Transactions Open

. EndingInventory ... ...

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Total Replication Total Replication Total Replication Total Replication Total Replication
(Synthetic Asset) (Synthetic Asset) (Synthetic Asset) (Synthetic Asset) (Synthetic Asset)
Number of Transactions Number of Transactions Number of Transactions Number of Transactions Number of Transactions
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value
. Beginning Inventory ...
. Add: Opened or Acquired Transactions ... e
. Add: Increases in Replication (Synthetic Asset) Transactions Statement Value ...................... XXX e m e B OO® Dm0 | XXX XXX
. Less:Closedor Disposed of Transactions .............................cccccoeecicccdeeccccc. R B EFE B BESR B B
. Less: Positions Disposed of for Failing EffectivenessCriteria ......................................f......ocococo. R QB B F R QB B
. Less: Decreases in Replication (Synthetic Asset) Transactions Statement Value ..................... XXX 2 - - §E 2w EEEsm | XXX XXX |




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value
1. PartA, Section 1, Column 14 ... .o
2. PartB, Section 1, Column 14 ... .o
3. Total (Line 1plUSLING 2) ...
4. PartD, Columnd ... o
5. PartD, Column B ...

6. Total (Line3minus Line 4 minus Line 5) .. ... ...

7. PartA, Section 1, Column
8. PartB, Section 1, Column

9. Total (Line 7plusLing 8) ... o o
10,0 PartD, ColumN 8 ..o
1. PartD, ColUMN O

12. Total (Line 9minus Line 10 minus Line 11) ... ... oo o

13, PartA, Section 1, Column 21 ..
14, PartB, Section 1, Column19 ... .. .. .
15, PartD, Column 11 .

16. Total (Lines 13 plusLine 14 minus Line 15) ... ... o o

Si14



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

(Cash Equivalents)

Total Bonds (a)

. Book/adjusted carrying value, December 31 of prioryear ..................... o

)

. Cost of cash equivalents acquired . ... 30,053,016 |...... 30,083,016 |..................

w

L Accrual of discount ...

~

. Unrealized valuation increase (decrease) ....................cooooooio oo

(3]

. Total gain (loss) ondisposals ....................cccoooioiiii

o

. Deduct consideration received ondisposals .........................o 30,053,000 |...... 30,053,000 f..................

. Deduct amortization of premium ... LT P B

o

. Total foreign exchange change in book/adjusted carryingvalue ................... |

©

. Deduct current year's other than temporary impairment recognized ................[.........

1=

. Book/adjusted carrying value at end of current period (Line 1+ Line 2 +
Line3+Line4 +Line5-Line6-Line7+Line8-Line9) .................. ]

1

. Deduct total nonadmitted amounts ...

12. Statement value at end of current period (Line 10minus Line 11) .................. oo

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment

SI15



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year

103

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current Year's Gross Income
Book/Adjusted Other Than Total Total Foreign Earned Less
Date Carrying Value Fair Value Temporary Current Year's Change in Exchange Interest Taxes, Repairs
Date of Last Amount of Less Less Current Year's Impairment Change in B./A.C.V. Change in Incurred on and Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B./A.C.V. Encumbrances Incurred
Properties occupied by the reporting entity - Administrative
OFFICEBUILDING ..................... ... 470 PONCE DE LEON AVE., SAN JUAN  PUERTORICO ........... 06/30/2003 ............ ... 5,733,543 ... 1,300,700
PARKINGLOT ..................... 471 PONCE DE LEON AVE., SAN JUAN  PUERTORICO ........... 06/09/2008 ............ ..... 2,265,012 ... ... 2,205,000
PARKINGLOT ....................oo 472 PONCE DE LEON AVE., SAN JUAN  PUERTORICO ........... 12/03/2010 ............ ... 76,458 T8, A8
OFFICEBUILDING ..................... ... 106 ISABEL AGUILAR ST, SANJUAN ~ PUERTORICO ........... 07/01/2010 ............ ... 1,989,735 . 1,903,842 .. MTAT (B4T4T)
FLORIDA
OFFICEBUILDING ... 101 ALMERIA AVE., CORAL GABLES FLORIDA ................ 05/01/1999 ............ ... 1,133,848 967,102 .. 13,754 (13,7B4) o
0299999 - Properties occupied by the reporting entity - Administrative ........... ... . 11,198,596 ................. ... 12,612,200 ... 48,501 (48,501) ... .
0399999 - TOTAL Properties occupied by the reporting entity. . ......... ... ... 11,198,596 ................. ... 12,612,209 ... 48,501 (48,501) ...
Properties held for the production of income
FLORIDA
RESIDENTIAL APARTMENT ............. ...... CORALGABLES ................... FLORIDA ................ 1213172008 ... 510,000 ... 459,000 ... 12,750 . 12,150)
0499999 - Properties held for the production 0f INCOME ... ... ... o 510,000 ... 459,000 ... 12,750 (12,750) oo
0899990 - TOTALS . . 11,708,596 ... .. 13,011,209 ... 61,250 (61,251) o
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year

Description of Property

Location 4 5 6 7 8
2 3
Book/Adjusted
Actual Cost Carrying Value
Date at Time of Amount of Less
City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances

Additional
Investment
Made After
Acquisition

NONE
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SCHEDULE A - PART 3

Showing all Real Estate DISPOSED during the Year, including Payments during the Final Year on "Sales under Contract"

ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

1 Location 4 5 6 7 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1" 12 13
Additions, | Book/Adjusted Current Year's Book/Adjusted Foreign Gross Income
Permanent | Carrying Value Other Than Total Foreign |Carrying Value Exchange Earned Less Taxes,
Name Improvements Less Current Temporary | Current Year's | Total Change | Exchange Less Amounts Gain Realized Total Gain Interest Repairs and
Disposal of and Changesin | Encumbrances Year's Impairment Changein |inB./A.C.V. [ Changein |Encumbrances| Received (Loss) on | Gain (Loss) (Loss) Incurred Expenses
Description of Property City State Date Purchaser Actual Cost |Encumbrances | Prior Year | Depreciation | Recognized | Encumbrances | (11-9-10) B./A.C.V. | onDisposal | During Year Disposal on Disposal | on Disposal |onEncumbrances| Incurred

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE B - PART 1

Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 5 6 7 8 Change in Book Value/ Recorded Investement 14 15
Location
9 10 11 12 13
3 4 Book Current Year's
Value/Recorded Unrealized Other than Capitalized Total Foreign
Investment Valuation Current Year's Temporary Deferred Exchange Value of Land Date of Last
Rate of Excluding Increase (Amortization) / Impairment Interest and Change in and Appraisal

Loan Number Code City State Loan Type Date Acquired Interest Accrued Interest (Decrease) Accretion Recognized Other Book Value Buildings or Valuation

General Interrogatory:

1. Mortgages in good standing $ .................. unpaid taxes $ .................. interest due and unpaid.

2. Restructured mortgages $ .................. unpaid taxes $ .................. interest due and unpaid.

3. Mortgages with overdue interest over 90 days not in process of foreclosure § ..................
taxes$ .................. interest due and unpaid.

4. Mortgages in process of foreclosure $

unpaid taxes $

unpaid

interest due and unpaid.




SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED During the Current Year

ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

Loan
Number

Location

4

City

State

Loan
Type

5

Date Acquired

Rate of Interest

7

Actual Cost at
Time of
Acquisition

8

Additional
Investment Made
After Acquisition

9

Value of
Land and
Buildings

S03

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 4 5 6 7 Change in Book/Recorded Investment 14 15 16 17 18
Location Book
8 9 10 1 12 13 Value/Recorded
2 3 Current Year's Investment

Book Value/Recorded |  Unrealized Other Than Excluding Foreign
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change | Total Foreign Accrued Exchange Gain | Realized Gain Total Gain

Loan| Date | Disposal [ Accrued Interest Increase (Amortization)/ | Impairment | Deferred Interest | in Book Value [Exhange Change in Interest (Loss) on (Loss) on (Loss) on

Loan Number City State Type | Acquired | Date Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration Disposal Disposal Disposal

NONE
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

cusip
dentification

Name or Description

Code

Location

City

State

6 7
NAIC
Name of Vendor or General Partner | Designation

Date
Originally
Acquired

Type
and
Strategy

10

Actual
Cost

1

Fair
Value

12

Book/Adjusted
Carrying Value
Less
Encumbrances

Change in Book/Adjusted Carrying Value

13

Unrealized
Valuation
Increase

(Decrease)

14
Current Year's
(Depreciation)

or
(Amortization) /
Accretion

15
Current Year's
Other than
Temporary
Impairment
Recognized

16

Capitalized
Deferred
Interest and
Other

17
Total
Foreign
Exchange
Change in

B./A.C.V.

Investment
Income

Commitment
for
Additional
Investment

20

Percentage
of
Ownership

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

cusip
Identification

Name or Description

Location 5 6 7
3 4
Name of Vendor Date Originally Type and
City State or General Partner Acquired Strategy

Actual
Cost at Time
of Acquisition

Additional
Investment
Made After

Amount of
Encumbrances

Percentage of
Ownership

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's Total Book/Adjusted
Carrying Value Unrealized Current Year's |  Other Than Capitalized Total Foreign Carrying Vlaue
Date Less Valuation | (Depreciation) or| ~ Temporary Deferred Change in Exchange Less Foreign Exchange Realized Total
cusip Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ | Impairment Interest and B./A.C.V. Change in Encumbrances Gain (Loss) Gain (Loss) Gain (Loss) Investment
Identification Name or Description City State Nature of Disposal Acquired | Date Prior Year (Decrease) Accretion Recognized Other (9+10-11+12) B./A.C.V. on Disposal | Consideration | on Disposal on Disposal on Disposal Income

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 2 Al 22
Current Year's
Book/ Unrealized Current Other Than Total Foreign Admitted Amount Stated
Rate Used Adjusted Valuation Year's Temporary Exchange Amount Received Contractual
CUsIP Foreign | Bond NAIC Actual To Obtain Par Carrying Increase/ (Amortization) / Impairment Change in Effective | When Due and During Maturity
Identification Description Code CHAR | Designation Cost Fair Value Fair Value Value Value (Decrease) Accretion Recognized B./A.C.V. Rate of Rateof | Paid Accrued Year Acquired Date

U.S. Governments - Issuer Obligations
31331L-EK-0 . ... FEDERALFARMCREDITBANK ............... .o o FE........ ... 1,011,210 M7.493 ... 1,174,938 ... .. 1,000,000 ...... 1,003,444 ... 5.910 60,300 02/06/2002  03/21/2016
31331X-LG-5 . ... FEDERALFARMCREDITBANK ............... ... ... ... .. FE........ ... 1,019,115 w2 1A7T210 .. 1,000,000 ...... 1,009,529 ... 4.610 48,750 12/26/2007  01/17/2017
313370-E3-8. .. .. FEDERAL HOME LOAN BANK FE........ ... 1,536,930 113.542 ... 1,703,134 ... 1,500,000 ...... 1,529,752 ... 3.010 50,625 11/30/2010  06/12/2020
3133ME-AB-7. . .. FEDERAL HOME LOAN BANK FE........ ... 994,670 "2 ... 1AT1,225 .. 1,000,000 ....... 998,410 ... 6.050 60,000 02/13/2002  02/12/2016
3133X7-FK-5 . ... FEDERAL HOME LOAN BANK FE........ ... 494,389 107.356 ....... 53,780 ....... 500,000 ....... 498,989 ... 5.390 26,250 06/14/2004  06/18/2014
3133XM-Q8-7. . .. FEDERAL HOME LOAN BANK FE........ ... 535,067 119.884 ... 599,420 ....... 500,000 ....... 521,604 .o 4.010 25,000 05/22/2009  11/17/2017
31359M-RG-0. . .. FEDERAL NATIONAL MORTGAGE ASSOCIATION . FE........ ... 388,577 100.861 ....... 403,444 ... 400,000 ....... 399,575 ... 4.900 17,500 11/15/2006  03/15/2013
880591-DS-8 . ... TENNESSEE VALLEY AUTHORITY............. ..... .. 992,970 116.232 ...... 1,162,320 ... 1,000,000 ....... 996,803 ... 4.960 48,750 12/22/2006  12/15/2016
912810-QL-5 .. .. UNITED STATES TREASURY BONDS. . .. e 515,861 .. 121.250 ....... 636,250 ....... 500,000 ....... 515,276 . 4.060 , . 21,250 11/30/2010  11/15/2040
0199999 - U.S. Governments - Issuer Obligations ....................o i 488,779 .o 8,558,776 ...... 7,400,000 ...... TAT3382 (6,930) oo e s 78,380 ....... 38,426 ...
U.S. Governments - Residential Mortgage-Backed Securities
36177N-2K-5 .. .. GOVERNMENT NATL MTG ASSOC #794377 268,531 108.721 ... 268,009 ....... 246,496 . ...... 27,640 ... (1,055) ... 2.630 02/23/2012  03/15/2042
36177S-4X-4 .. .. GOVERNMENT NATL MTG ASSOC #798037 108.721 ... 268,178 ....... 246,651 ... B1,724 (1,126) Lo 2.0 02/23/2012  03/15/2042
3620AD-NY-4. ... GOVERNMENT NATL MTG ASSOC #726807 108.997 ....... 286,428 ....... 262,784 ... .. 268,068 (1,728) Lo 4310 08/19/2009  09/15/2039
3620AM-6E-7. ... GOVERNMENT NATL MTG ASSOC #734469 108.727 ....... 535,989 ....... 492,964 ....... ... 2.660 02/23/2012  03/15/2042
3620C6-Y4-1 . ... GOVERNMENT NATL MTG ASSOC #750531 109.843 ... 3.5 12/01/2010  12/15/2040
36214F-EK-4 . ... GOVERNMENT NATL MTG ASSOC #104638 101.270 L9730 02/02/1984  12/15/2013
36214S-PA-6 . ... GOVERNMENT NATL MTG ASSOC #114817 100.546 ... 8.810 0712211987 09/15/2014
36214W-WS-0 ... GOVERNMENT NATL MTG ASSOC #118657 105.116 . 8.210 0712311987 02/15/2015
36215X-50-7. .. .. GOVERNMENT NATL MTG ASSOC #148549 100.430 .o 1510 05/07/1986  04/15/2016
36215X-50-7. .. .. GOVERNMENT NATL MTG ASSOC #148549 100.430 ... 6.680 05/07/1986  04/15/2016
36216Q-F6-8 . ... GOVERNMENT NATL MTG ASSOC #171289 100.364 ... 3314 ... 3302 ... L1730 12/18/1986  10/15/2016
36230R-VV-5. ... GOVERNMENT NATL MTG ASSOC#756928 . ..... ..... ....... ....... 108.691 ....... 502,215 ... 462,110 ....... 483,882 ... 2630 MON... ......... 1,348 ... ... 12,130 02/23/2012  11/15/2040
36296U-SY-7 .. .. GOVERNMENT NATL MTG ASSOC #701735...... ..... .. 109.351 ..., 577,940 ....... 528,518 ....... 537,617 ... 4.030 23,783 05/15/2009  03/15/2039
36297E-AX-3 . ... GOVERNMENT NATL MTG ASSOC #709322...... ..... .. 109.351 ..., 260,935 ....... 246,851 ... 250,031 ... 4.160 11,108 05/22/2009  06/15/2039
36297J-TV-6 ... . GOVERNMENT NATL MTG ASSOC #713464 . ..... ..... .. oo 108.997 L 421,588 ..., 392,201 ... 403,675 . 4.080 . 19,615 05/08/2009  06/15/2039
0299999 - U.S. Governments - Residential Mortgage-Backed Securities. . ..........................oo o o 4,309,008 4,566,022 ...... 4,181,681 ...... 4,208,479 .o (15,830) e e s e 14805 158,338 ...
0599999 - Subtotal - U.S. GOVEMMENES. . . ... ... oo ITOTTE 13,124,798 .. ... 11,581,681 ..... TTTL8BT o (22,560) L e e 92,885 ....... 516,763 ... L
All Other Governments - Issuer Obligations
298785-EG-7 . ... EUROPEAN INVESTMENTBANK .............. .. ... Fooooo oo FE........ ... 1,067,140 .. 118.150 ...... 1,181,500 ...... 1,000,000 ...... 1,035,930 ... (T,261) ..o 5125 . 4220 MN.... ... 443 51,250 05/08/2008  05/30/2017
0699999 - All Other Governments - Issuer Obligations. .. ......... ... . ... ... i i 1,067,140 ... ... 1,181,500 ...... 1,000,000 ...... 1,035,930 ... (7,281) o e 443 51,250 ...
1099999 - Subtotal - All Other Governments . .. ... ... ..o e 1,067,140 ... ... 1,181,500 ...... 1,000,000 ...... 1,035,930 ... (7,281) o e 443 51,250 ...
U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations
13063B-FQ-0. ... CALIFORNIAST ... o e 575,600 114702 ..., 573,510 ....... 500,000 ....... 574,931 1212012 03/01/2017
13063B-FT-4 . ... CALIFORNIAST .... 296,610 116.864 ....... 292,162 ....... 260,000 ....... 296,212 11112012 03/01/2018
452151-LD-3 ... ILLINOIS ST ..o e 525,325 .. 106.287 ....... 531,43% ....... 500,000 ....... 522,538 /16/2012  06/01/2018
452151-LF-8. . ... ILLINOIS ST .. e 478,125 ... 98916 ....... 494,580 ....... 500,000 ....... 418,616 ... B9 s 8000 ... 5490 WD s 2126 25,500 05/16/2012  06/01/2033
686053-CD-9 .. .. OREGON ST SCH BRDS ASSN SHORT- 261,412 ... 98.949 ... 296,850 ....... 300,000 ....... 282,721 o 10979 e 000 NTAL L 01/11/2010  06/30/2014

(continues)
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
Current Year's
Book/ Unrealized Current Other Than Total Foreign Admitted Amount Stated
Rate Used Adjusted Valuation Year's Temporary Exchange Amount Received Contractual
CUsIP Foreign | Bond NAIC Actual To Obtain Par Carrying Increase/ (Amortization) / Impairment Change in Effective | When Due and During Maturity
Identification Description Code CHAR | Designation Cost Fair Value Fair Value Value Value (Decrease) Accretion Recognized B./A.C.V. Rate of Rateof | Paid Accrued Year Acquired Date

U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations (continued)
745145-WC-2. ... PUERTORICOCMWLTH ... o i ME...... 330,777 .. 101.69%5 ....... 305,085 ....... 300,000 ....... 302,517 (4,89) ... 5500 ... 3790 J..... ...l 8,250 ........ 16,500 08/11/2006  07/01/2013
93974C-LW-8. ... WASHINGTONST. ... ... i e FE........ ... 400,59 .. 106.167 ....... 424,668 ... .. 400,000 ....... 400,293 ... (107) oo 3.300 ... 3210 FA..... ..., 5500 ........ 13,200 01/11/2010  08/01/2015
1199999 - U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations . .............. ...... 2,858,445 ... ... 2,918,290 ... 2,750,000 ...... 2,857,834 .o B 2,29 ... 66,075 ... ...
1799999 - Subtotal - U.S. States, Territories and Possessions (Direct and Guaranteed) ...................... ...... 2,858,445 ... ... 2,918,290 ... 2,750,000 ...... 2,857,834 ..o B 2,29 ... 66,075 ... ...
U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations
167485-D6-5 . ... CHICAGOIL ........ ... ... ... 223,198 .. 106.515 ....... 266,287 ....... 250,000 ....... 226,239 ... 5.890 2008 01/01/2032
235308-ME-0 .. .. DALLAS TX INDEP SCH DIST . 1,043,980 .. 122124 ... 1,221,200 ... 1,000,000 ...... 1,027,134 ... 5.750 2008 02/15/2034
346424-B7-8. . ... FORNEY TXINDEP SCHDIST .. ... oo 900,000 .. 121.791 ...... 1,096,119 ....... 900,000 ....... 900,000 ... 6.000 2008 08/15/2037
438670-WS-6. ... HONOLULUCITY & CNTYHI ... o 500,000 .. 121124 ....... 605,620 ....... 500,000 ....... 500,000 ... 6.330 2010 12/01/2032
499512-U4-1 ... KNOXCNTYTN ... 994,160 .. 113.925 ...... 1,139,250 ...... 1,000,000 ....... 995,386 ... 5.800 2007 06/01/2027
64763F-QK-8.... NEWORLEANSLA.................. . 523,750 .. 104.599 ....... 522,99 ....... 500,000 ....... 523,381 ... 4.000 2012 09/01/2027
717883-LV-2 ... PHILADELPHIASCHDISTPA. ... .. ... ..o oo i 566,926 .. 111723 ..., 558,615 ....... 500,000 ....... 556,573 ... 5.0 2012 09/01/2030
TT7843-UF-4 .  ROSEMONTIL ... e i 523,970 .. 103.641 ....... 518,206 ....... 500,000 ....... 523,478 ... 4.960 2012 12/01/2031
815626-GQ-3. ... SEDGWICK CNTY KS UNIF SCHDIST ... 618,492 .. 132.862 ....... 97,172 600,000 ....... 616,529 ... 5.930 2009 10/01/2028
95640H-BA5 . ... W VLY-MISSION CACMNTY CLGDIS. .......... ..... ....... 879,300 .. 112.38 ...... 1,123,980 ...... 1,000,000 ....... 893,834 . 6.030 2008 08/01/2030
1899999 - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) - Issuer
OblIgAtioNS . . ... 6,763,775 ........... ... 7,849,483 ... .. 6,750,000 ...... 6,762,554 ... (1523) e o 04898 o 3451
2499999 - Subtotal - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) . ... ...... 6,763,775 .. ... ...... .. ... 7,849,483 .. ... 6,750,000 ...... 6,762,554 . () oo 04898 L 324521

U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations
130685-G3-8 ... CALIFORNIASTPUBLICWKSBRDL........... ..... ....... 267,795 .. 115442 ....... 288,605 ....... 250,000 ....... 284,405
155888-AT-7 ... CENTRLWEBER UT SWRIMPTDIST. ... 309,600 .. 113.453 ....... 453,812 ... 400,000 ....... 399,601

... 4.050
... 6.150
. 3.000

235036-XV-7 . ... DALLAS-FORT WORTH TX INTERNATI .. 556,180 .. 111.022 ....... 565,110 ... 500,000 ....... 553,135 I

29216M-AC-4. ... EMPLOYEES RETMNT SYS OF THE GO . 5,000,002 ... 89.507 ...... 4,475,350 ..., 5,000,000 ...... 5,000,002 ... 6.150
29270C-WJ-0. ... ENERGY NWWAELEC REVENUE ..... 250,000 .. 125.622 ....... 314,005 ... 250,000 ....... 250,000 A
347622-CM-2. ... FORT LAUDERDALE FLSPLOBLG . .... 506,680 .. 103.617 ....... 518,085 ....... 500,000 ....... 506,524 ... 4.160
347622-CN-0 . ... FORT LAUDERDALE FLSPLOBLG ..... 508,215 .. 104433 ....... 522,185 ....... 500,000 ....... 508,029 Lo 430
373641295, . ... GEORGIA STMUNIELECAUTH. .. ..... 249,500 .. 109.962 ....... 214,905 ... 250,000 ....... 249,522 ... 4.650
472719-AH6 . ... JEFFERSON CNTY CO& JEFFERSON.......... ..... ....... 289,063 .. 116.445 ... ... 213 250,000 ....... 284,804 . 3.600
57563E-AG-3. ... MASSACHUSETTS DEPT TRANSPRTN W 258,340 .. 104.265 ....... 260,663 ....... 250,000 ....... 251,973 oo 1580
591745-D2-7 ... MET ATLANTA GARAPID TRANSITA. ... 952,850 .. 114.402 ...... 1,144,020 ... 1,000,000 ....... 959,643 . 5.400
59333A-KX-8 . ... MIAMI-DADE CNTY FLFACSAUTH ... .. 265,000 ... 99.779 ....... 204,436 ... 265,000 ....... 255,000 oo 1580
59333A-KZ-3 . ... MIAMI-DADE CNTY FLFACSAUTH ... .. 250,000 ... 99.576 ....... 48,940 ... 250,000 ....... 250,000 L2180
603827-UZ-7 . ... MINNEAPOLIS-SAINT PAUL MN META. . . 750,000 .. 100.937 ....... 7,08 .o 750,000 ....... 750,000 L2430
603827-VA-1 ... MINNEAPOLIS-SAINT PAUL MN META. ... 250,000 .. 100.671 ....... 251,678 ... 250,000 ....... 250,000 L2750
61212L-MS-5. ... MONTANA ST BRD OF RGTS HGR EDU. . 500,000 .. 102425 ....... 512,125 ... 500,000 ....... 500,000 . 2.050
645913-AY-0 ... NEW JERSEY STECONDEVAUTHLE .. . 22,952 ... T8.464 ... ... 28,551 ... 355,000 ....... 275,343 3.590
646139-W3-5. ... NEWJERSEY STTURNPIKEAUTH ............ ... ... ... 784,014 . 147503 ... 1,033,188 ... 700,000 ....... 779,984 . 6.49

(continues)



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

¢'ol3

1 2 Codes 6 7 Fair Value 10 1 Change in Book Adjusted Carrying Value Interest Dates
3 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
Current Year's
Book/ Unrealized Current Other Than Total Foreign Admitted Amount Stated
Rate Used Adjusted Valuation Year's Temporary Exchange Amount Received Contractual
CUsIP Foreign | Bond NAIC Actual To Obtain Par Carrying Increase/ (Amortization) / Impairment Change in Effective | When Due and During Maturity
Identification Description Code CHAR | Designation Cost Fair Value Fair Value Value Value (Decrease) Accretion Recognized B./A.C.V. Rate of Rateof | Paid Accrued Year Acquired Date

U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations (continued)
64972F-T4-8 ... NEW YORK CITY NYMUNIWTRFIN ........... ... ... 280,375 "oy o 292,603 ....... 260,000 ....... oo 4380 2042
64972H-RE-4 . ... NEW YORK CITY NY TRANSITIONAL 218,315 .. 114.391 ... 285,993 ....... 250,000 ....... . 310 2026
64990E-JF-5 . ... NEW YORK ST DORM AUTH ST PERSO . 260,625 ... 99.328 ....... 248,320 ... 250,000 ....... S 1490 2018
672319-CC-2 . ... OAKLAND CAPENSNOBLG........... 396,913 ... 98.609 ....... 394,436 ....... 400,000 ....... ... 3.900 2021
68607D-NK-7. ... OREGON ST DEPT OF TRANSPRTNHI .. 295,905 126.054 ... 35,13 ... 250,000 ....... L4300 2030
709221-QY-4 . ... PENNSYLVANIA ST TURNPIKE COMMI . . 454,420 112,605 ....... 563,026 ....... 500,000 ....... ... 5710 2032
73358W-AG-9 ... PORT AUTH OF NEW YORK & NEW JE .. 1,000,000 .. 120.791 ...... 1,207,910 ...... 1,000,000 ...... ... 5.300 2019
745177-FM-2 . ... PUERTO RICO CMWLTH GOVT DEV BA . 497,015 ... 98.538 ....... 492,690 ....... 500,000 ....... ... 4.000 2017
745211-LH-3 . ... PUERTO RICO CMWLTH INDL DEV CO . . 450,000 ... 98.367 ....... 442,652 ... 450,000 ....... ... 5.200 2023
74526Q-XT-4 . ... PUERTO RICO ELEC PWR AUTH PWR 200,002 .. 101.488 ....... 202,976 ....... 200,000 ....... ... 6120 2040
74526Q-Z8-4 . ... PUERTORICO ELEC PWR AUTH PWR 230,002 ... 99.959 ....... 229,906 ....... 230,000 ....... ... 6.040 2032
74527B-004. . ... PUERTO RICO INDL TOURIST EDUCT . ... 500,000 .. 100.133 ....... 500,665 ....... 500,000 ....... . 6.100 2019
74527B-JP-0 .. .. PUERTORICO INDL TOURIST EDUCT. .. 629,793 ... 97.415 ..., 1,451,484 ... .. 1,490,000 ...... 6.120 2013
74529J-AD-7 .. .. PUERTO RICO SALES TAX FING COR 1,241,400 108.495 ...... 1,356,188 ...... 1,250,000 ...... ... 6.100 2037
74529J-LD-5 . ... PUERTORICO SALESTAXFINGCOR.......... ..... ....... 500,002 102.544 ..., 512,726 ... 500,000 ....... ... 5.740 2042
786056-BD-2 .. .. SACRAMENTO CA PENSN OBLG 316,500 105.114 ..., 315,342 ... 300,000 ....... ..o 4930 2019
79575D-XB-1. . .. SALT RIVER AZ PROJ AGRIC IMPT 961,100 114.566 ... 1,145,660 ...... 1,000,000 ....... 967,512 ... 5.350 2026
798136-TU-1 . ... SAN JOSE CA ARPT REVENUE 1,084,700 111301 ... 1,113,010 ... 1,000,000 ...... 1,080,242 ... 5.220 2032
798136-Tv-9 .... SANJOSECAARPTREVENUE ............... ..... ....... 998,140 110.689 ...... 1,023,873 ..., 925,000 ....... 998,140 ... 4.600 2026
79844P-AL-2 . ... SAN LEANDRO CALIF PENSIONOBLIG 309,717 104.309 ....... 3,921 ... 300,000 ....... 309,314 ... 4.900 2023
80168N-EM-7. ... SANTA CLARA VLY CA TRANSPRTNA .. 282,473 "4 293,545 ... ... 250,000 ....... 219,863 ... 3,380 2022
837151-FS-3 .... SOUTH CAROLINA STPUBLIC SVCA ... 250,000 107.933 ... 260,83 ....... 250,000 ....... 250,000 Lo 412 2025
875287-LG-7 ... TAMPAFLUTILITYTAX ... . 500,485 118.748 ..., 593,740 ....... 500,000 ....... 500,403 ... 5.740 2021
91412F-7X-9 .. .. UNIV OF CALIFORNIA CA REVENUES 865,438 116.505 ....... 873,79 ... 750,000 ....... ... 3.660 2031
914301-P3-4. . ... UNIVOF HOUSTONTX .............. 283,680 118.929 ....... 297,328 ..., 260,000 ....... L. 3.280 2021
O14440-LF-7. . ... UNIV OF MASSACHUSETTS MA BLDG. . . 915,840 119.834 ... 1,198,340 ...... 1,000,000 ....... ... 5.700 2028
914716-XS-9 .. .. UNIV OF NORTH CAROLINANCATC ... 250,000 104.591 ..., 261,478 ... 260,000 ....... ... 3.640 2021
928172-WD-3. ... VIRGINIA ST PUBLIC BLDG AUTH P 347,721 119.009 ....... 357,021 ... 300,000 ....... . 3240 2024
2599999 - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of
Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations. .................. ..... 26,889,752 ... ... 28,986,402 ..... 27,305,000 ..... 0,692,672 .o BT 0T e e e L 84448 1026144
U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Residential Mortgage-Backed Securities
3128H4-HM-4. . .. FEDERAL HOME LOAN MTG CORP #E96536 149,451 107.661 ....... 158,086 ....... 146,836 ....... 148,028 L4430 612 ......... 7,342 08/08/2003  03/01/2018
3128LX-C3-2 . ... FEDERAL HOME LOAN MTG CORP #G01890 281,629 107.104 ..., 321,997 ... 300,638 ....... 288,724 ... 5.860 R VA 13,529 01/19/2006  10/01/2035
3128LX-QY-9. . .. FEDERAL HOME LOAN MTG CORP #G02271 59,469 107.104 ..., 67,975 ... .. 63,466 ........ 60,817 ... 5.940 VA R 2,856 09/28/2006  12/01/2035
3128LX-R3-6 . ... FEDERAL HOME LOAN MTG CORP #G02306 261,391 107.143 ..., 298,431 ... 218,53 ... 268,047 ... 5.840 1,045 12,534 09/28/2006  08/01/2035
3128M4-PX-5. . .. FEDERAL HOME LOAN MTG CORP #G02838 214,556 107.469 ....... 243,560 ... 226,632 ....... 218,792 ... 5.690 ... 850 10,198 03/08/2007  05/01/2037
3128MC-CD-5 ... FEDERAL HOME LOAN MTG CORP #G13468 118,641 106.568 ....... 123916 ....... 16,279 ....... 118,633 ... 3.660 4% 5,233 0 /17/2009 03/01/2024
3128WJ-Q7-8. ... FEDERAL HOME LOAN MTG CORP #G08477 47,013 106.359 ....... 431,22 ... 405,420 ....... 416,791 ... 2.890 1,182 ... 11,825 01/12/20 02/01/2042
3128MM-BJ-1. ... FEDERAL HOME LOAN MTG CORP #G18040 314,461 107.554 ... 383312 ... 309,97 ... 312,119 ... 4.590 1,291 15,498 0 /18/2005 02/01/2020
3128MM-BN-2 . .. FEDERAL HOME LOAN MTG CORP #G18044 76,735 106.920 ........ 82,514 ........ ma0 ... 76,905 . 4.610 290 ... 3,475 02/18/2005  03/01/2020
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U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Residential Mortgage-Backed Securities (continued)
3128PM-3K-4. ... FEDERAL HOME LOAN MTG CORP#J09802 ..... ..... ....... ....... 261,940 106.088 ....... 23,486 ....... 27,7191 ..., 260,740 L. 3430 10,312 04/16/2009  06/01/2024
312967-5A-6. . . .. FEDERAL HOME LOAN MTG CORP #B15341 ..... ... ....... ....... 300,950 107.619 ....... 325,662 ....... 302,605 ....... 301,501 ... 5.080 15,130 05/21/2004  06/01/2019
312968-UK-4 . ... FEDERAL HOME LOAN MTG CORP #B15986 . .... ..... .. 210,615 107.619 ....... 23,471 .. 207,598 ... 209,298 ..o 4.5 .. 10,380 01/18/2005  08/01/2019
312968-X2-1. . . .. FEDERAL HOME LOAN MTG CORP #B16097 ..... ..... .. 146,494 107.619 ....... 156,399 ... .. 144,396 ... ... 145,590 .o 4510 . 1,220 01/18/2005  08/01/2019
312971-86-2. .. .. FEDERAL HOME LOAN MTG CORP #B18641 ..... ..... .. 323,588 107.554 ... 343,048 ... 318,953 ..., 321,363 . 4.570 .. 15,948 01/18/2005  01/01/2020
3136A5-DW-3. ... FANNIE MAE 12-36BV ............... 356,345 106.637 ....... 352,974 ... 331,003 ..., 353,140 ... 1.960 ... 9,930 03/23/2012  07/25/2039
3136A5-TB-2 . ... FANNIEMAE 12-33GV .................. 359,408 106.609 ....... 360,092 ....... 387,769 ... 358,322 ... 2.560 ... 1,881 04/10/2012  07/25/2028
31376K-GQ-3. . .. FEDERAL NATIONAL MTG ASSOC#357607 ...... ... ....... ....... MFE........ ... .. ... 58,834 108.539 ........ 63,285 ........ 58,306 ........ 58,489 ... 4,690 ... 2,915 07/20/2004  08/01/2019
3137AM-HK-6. ... FREDDIE MAC-4017MA. ................ . 230,752 103.699 ....... 229,602 ....... 21,41 229,768 ... 2.060 . 4,982 03/06/2012  03/15/2041
3137AM-PX-9. ... FREDDIEMAC-4012MH. .................... ... ... ... 342,248 105.132 ... 8,714 .. 331,680 ....... 341,373 L2320 7,463 03/16/2012  11/15/2040
3137GA-WY-9 ... FREDDIEMAC-3738BP ..................... cooi o 373,133 108.732 ....... 380,564 ....... 350,000 ....... 369,911 L2720 10,500 02/27/2012  12/15/2038
3138AX-4P-3 .. .. FEDERAL NATIONAL MTG ASSOC #AJ6229 432,699 106.621 ....... YOI 419,98 ....... 432,551 ... 2.830 12,249 01/12/2012  02/01/2042
3138E3-CG-6. . .. FEDERAL NATIONAL MTG ASSOC #AJ9970 758,410 104.898 ....... 778,054 ... LV 757,681 ... 2.650 11,126 06/06/2012  05/01/2042
3138E7-SL-9 . ... FEDERAL NATIONAL MTG ASSOC #AK3222. ..... ..... ....... ....... 486,535 106.621 ....... 503,490 ....... ama21 485,716 oo 2,950 13,773 01/12/2012  01/01/2042
3138E8-25-4 . ... FEDERAL NATIONAL MTG ASSOC #AK4363. ..... ..... ....... ....... 438,755 106.621 ....... 454,044 ... 425,846 ..., 437,947 ... 2.860 12,421 01/12/2012  02/01/2042
3138EE-VR-7.... FEDERAL NATIONAL MTG ASSOC #AK9%23. ..... ..... .. 482,659 106.621 ....... 495,124 ... .. 464,375 ... 482,193 . 2.550 . 9,481 05/03/2012  04/01/2042
3138LQ-UR-3. ... FEDERAL NATIONAL MTG ASSOC #A00591 ..... ..... .. 518,809 104.693 ....... 518,840 ....... 495,579 ... ... 518,402 1.250 oo 1,082 170772012 11/01/2027
3138LR-ML-3. ... FEDERAL NATIONAL MTG ASSOC #A01262 ..... ..... .. 522,805 104.821 ..., 52,178 ... 498,132 ..., 521,997 oo 1.990 . 2,491 09/21/2012  10/01/2042
3138LS-HF-0 . ... FEDERAL NATIONAL MTGASSOC#A02029 ..... ..... ....... ....... 755,501 106.621 ....... 75,012 ... 726,880 ....... 754,060 ... 2.840 14,840 05/03/2012  04/01/2042
3138LS-HH-6.. . .. FEDERAL NATIONAL MTG ASSOC #A02031 770,180 106.621 ....... 790,070 ....... 741,003 ... 768,687 ... 2.850 15,129 05/03/2012  05/01/2042
3138LW-HL-8. . .. FEDERAL NATIONAL MTG ASSOC #A05634 759,569 104.898 ....... 79,243 ... 742,85 ... .. 758,799 ... 2.5 .. 11,143 06/06/2012  06/01/2042
3138LY-U8-8 . ... FEDERAL NATIONAL MTG ASSOC #A07806 505,587 104.898 ....... 518,683 ....... 494,462 ... .. 505,082 . 2.630 . 1,417 06/06/2012  06/01/2042
3138LY-YE-1.... FEDERAL NATIONAL MTG ASSOC #A07908 520,973 104.693 ....... 521,004 ....... 497,646 ... .. 520,562 1.250 1,037 11/07/2012  11/01/2027
3138M8-BP-7. ... FEDERAL NATIONAL MTG ASSOC #AP4545 521,027 104.827 ..., 521,042 ....... 497,049 ... 526,079 1.770 2,485 09/26/2012  09/01/2042
3138M9-56M-9. . .. FEDERAL NATIONAL MTG ASSOC #AP6251. ..... ..... .. 520,519 104.693 ....... 520,550 ....... 091,212 .. 520,109 Lo 1250 ... 1,036 11/07/2012  10/01/2027
3138MD-F4-9. ... FEDERAL NATIONAL MTG ASSOC #AP9186. ..... ..... .. 1,040,433 104.827 ...... 1,044,315 ..., 996,225 ...... 1,039,024 ... 2.080 ... 4,981 09/19/2012  10/01/2042
3138MG-6J-9. ... FEDERAL NATIONAL MTG ASSOC #AQ1772 ..... ..... .. 1,030,003 104.827 ...... 1,033,846 ....... 986,238 ...... 1,028,564 . 2.09 ... 4,931 09/19/2012  10/01/2042
3138MG-J7-1. ... FEDERAL NATIONAL MTG ASSOC #AQ1185 ..... ..... .. 518,773 104.827 ..., 518,151 ....... 494,290 ... 517,995 1.980 . 2,471 09/21/2012  10/01/2042
3138MH-JT-1.. .. FEDERAL NATIONAL MTG ASSOC #AQ2073 ..... ..... .. 520,518 104.693 ....... 520,549 ....... Q1,211 520,109 1.250 1,036 11/07/2012  11/01/2027
3138MP-GX-7 ... FEDERAL NATIONAL MTG ASSOC#AQ7413 ..... ..... .. 517,891 104.693 ....... 517,92 ..., 494,702 ..., 517,465 .o 1210 1,031 11/07/2012  11/01/2027
31393R-TE-0.... FREDDIEMAC-2631DA..................... ... .. . 312,208 106.268 ....... 334,706 ....... 314,94 ... 312,208 ... 3.850 11,417 08/10/2009  06/15/2033
31393Y-LX-1 .. .. FEDERALNATIONALMTGASSOCO429AH ..... ..... ....... ... MFE........ ........ 31,420 102.288 ........ 3,204 .. 32,549 ... 32,242 ... 4.860 1,302 05/26/2004  10/25/2018
31395E-RQ-2. ... FEDERALHOME LOANMTGCORP2841AB ..... ..... ....... ... FE........ ... .. .. 17,745 100.958 ........ 18,048 ... 17,816 ........ 17,840 ... 4150 MON... ............ 60 ........... 715 09/01/2004  04/15/2018
31402D-GR-5. ... FEDERAL NATIONALMTG ASSOC#725708 ...... ... ....... ....... TFE........ ... .. ... 73,686 108.539 ........ 78,639 ........ 72,452 ... 73,008 L4400 . 3,623 12/06/2004  08/01/2019
31402W-TN-8. ... FEDERAL NATIONAL MTG ASSOC#740457 ...... ... ....... ... MFE........ ... .. ... 37,600 108.576 ........ 0,414 3,22 ... 37,362 ... 4.640 1,861 09/08/2003  10/01/2018
31404L-X5-4 . ... FEDERAL NATIONAL MTG ASSOC#772100...... ..... .. 368,167 107.975 ... 430,270 ... 398,489 ....... 380,308 ... 6.250 17,932 06/09/2006  10/01/2033
31407F-KK-5 . ... FEDERAL NATIONAL MTG ASSOC#829298 ...... ..... .. 313,728 107.789 ... 362,554 ..., 336,353 ....... 323,196 ... 5.880 15,136 12/13/2005  09/01/2035
31407R-BP-8. ... FEDERAL NATIONAL MTG ASSOC #838046 . ..... ..... .. 238,289 107.789 ....... 25314 ... .. 205,473 ... 245,525 ... 5.850 11,496 12/13/2005  09/01/2035
31417S-AP-5 ... FEDERAL NATIONAL MTG ASSOC #AC5413 ..... ..... .. 333,326 107.479 ... 346,039 ....... 321,97 ... 332,702 L3 0 14,488 10/27/2009  10/01/2024
31417Y-PE-1. ... FEDERAL NATIONAL MTG ASSOC #MA0420 ..... ..... .. 656,832 107.644 ... .. 675,988 ....... 627,984 ....... 651,150 L3210 28,259 05/28/2010  04/01/2025
31418A-F3-7 .. .. FEDERAL NATIONAL MTG ASSOC#MA1085 ..... ..... ....... ....... 495,446 104.898 ....... 508,279 ....... 484,544 ... .. 494,999 . 2.640 7,268 06/06/2012  06/01/2042
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U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Residential Mortgage-Backed Securities (continued)
31418A-KW-7. ... FEDERAL NATIONAL MTG ASSOC#MA1208 ..... ..... ....... ....... FE......o 526,615 104.898 ... 520,989 ....... 496,660 ....... 525,667 ... (1,146) L. 1780 2,483 09/26/2012  10/01/2042
31418W-GP-9 ... FEDERAL NATIONAL MTG ASSOC#ADB305 ..... ... ....... ....... FE.......o 513,758 107.644 ... 58,740 ... 491,193 (4,726) . 2.9 22,104 05/28/2010  07/01/2025
38377Y-EV-8 . ... GOVERNMENT NATIONAL MORTGAGE A 11-123 QH U DU FE.......o 423,745 105.387 ... 431,962 ... 409,879 (1,987) . S 1790 7,685 03/07/2012  05/20/2041
38378D-E7-6 . ... GOVERNMENT NATIONALMORTGAGEA 12-31VQ. ... ..... .. U DU FE.......o 544,922 107.39 ... 536,99 ....... 500,000 (565) ... 2.510 1,458 11/02/2012  10/20/2028
BCCOOW-FZ-6... INVESTORSGNMACERTSTR4Z ............. ... .. ..., o FE.....o 85,486 100.000 ........ 85,300 ........ 85,300 ........ 85387 ...l (28) . 1.390 5,333 08/24/1995  02/01/2022
2699999 - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of
Agencies and Authorities of Governments and Their Political Subdivisions - Residential Mortgage-Backed Securities .. ... .. 21,458,212 ... ... 22,104,849 .. ... 20,853,028 (35,890) .. e 67,821
U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Commercial Mortgage-Backed Securities
38376G-CJ-7 . ... GOVERNMENT NATIONAL MORTGAGE A09-119B ..... ....... oo FE......o 497,852 12,402 ... 562,013 ....... 500,000 ....... 498,214 L. 430 21,450 11/03/2009  02/16/2041
38376G-DN-7. ... GOVERNMENT NATIONAL MORTGAGE A 10-18 C oo FE......o 941,250 13758 ... 1,137,584 ... 1,000,000 ....... 949,804 ... 5.010 44,501 01/06/2010  03/16/2051
38376G-ZB9. ... GOVERNMENT NATIONAL MORTGAGE A 10-161B U PUR FE......o 965,000 105.082 ...... 1,050,523 ... 1,000,000 ....... 973,040 ... 3.500 30,000 12/01/2010  07/16/2040
62888X-AB-0 . ... NCUA GUARANTEEDNOTES 10-C1A2 ......... ... ....... oo FE......o 249,363 106.340 ....... 265,850 ....... 250,000 ....... 249,611 . 2.950 7,250 11/03/2010  10/29/2020
2799999 - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of
Agencies and Authorities of Governments and Their Political Subdivisions - Commercial Mortgage-Backed Securities . ... ... 2,653,465 ........... ..., 3,015,970 ... 2,750,000 ...... 2,670,669 ... B8O e e 8,077 ... 103,200 ...
3199999 - Subtotal - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations
of Agencies and Authorities of Governments and Their Political Subdivisions. . .............................. ... 51,001,489 ... ........ ... 54,107,221 ... 50,908,028 ..... 51,825,100 ... ... 0 o 354,771 ... 1,597,166 ... ...
Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
053611-AC-3 . ... AVERY DENNISON CORPORATION............ ..... ....... 1. 2FE.......0 ... .. 510,870 100.157 ... 500,790 ....... 500,000 ....... 500,061 .. 4.550 24,375 10/21/2004  01/15/2013
075887-AS-8 . ... BECTON DICKINSON & CO ot FE 503,625 01211 506,057 ....... 500,000 ....... 500,147 L4400 22,750 10/25/2004  04/15/2013
134429-AS-8 . ... CAMPBELLSOUP COMPANY. ................ oo o IFE 240,750 103.363 ....... 258,408 ....... 250,000 ....... 248,904 . 5.480 12,188 03/15/2006  10/01/2013
14916R-AB-0.. . .. CATHOLIC HEALTHINITIATI ... oo o D TFE 499,855 100.951 ... 504,759 ....... 500,000 ....... 499,860 S 1800 MNLLL o 386 10/25/2012  11/01/2017
172967-FW-6.... CITIGROUPINC ... e e TFEL 547,620 10.780 ....... 553,900 ....... 500,000 ....... 544,79 20 W 10569 09/20/2012  01/10/2017
263534-BV-0 . ... EIDUPONTDENEMOURS .............oooe ooe o 1o B 89,294 105.259 ........ 88,418 ........ 84,000 ........ 85,207 L. 4400 4,935 01/22/2009  01/15/2014
36962G-4F-8 . ... GENERALELECCAPCORP.............covv vove veeee e TFEL 523,875 108.989 ....... 544,950 ....... 500,000 ....... 514,550 L3240 21,875 02/09/2011  09/21/2015
372546-AQ-4 . ... GEORGE WASHINGTONUNIVER.............. ... oot IFE 250,000 105.780 ....... 264,452 ... 250,000 ....... 250,000 L3480 4,066 03/21/2012  09/15/2022
38141E-A3-3 ... GOLDMANSACHSGROUPINC ............... ooooe oo o TFEL 527,500 106.424 ....... 532,120 ....... 500,000 ....... 509,807 .. 4.460 30,000 05/12/2010  05/01/2014
38141G-GQ-1.... GOLDMAN SACHSGROUPINC ..............o ooe oo o TFEL 199,415 13.997 ... 21,9% ... 200,000 ....... 199,466 ... 5.280 5,250 04/18/2012  07/27/2021
38141G-GS-7.... GOLDMAN SACHSGROUPINC ............... ..o oo oo TFEL 126,903 18.221 ... ue 125,000 ....... 126,821 ... 5.540 3,594 05/18/2012  01/24/2022
46625H-HB-9. ... JPMORGAN CHASE&CO ................... oo oo o TFE 973,800 101.330 ... 1,013,308 ... 1,000,000 ....... 997,942 ... 5.380 47,500 08/07/2008  05/01/2013
58013M-EQ-3. ... MCDONALDSCORP. .. ..o oo e o IFE 495,225 101.752 ... 508,765 ....... 500,000 ....... 495,602 L2020 4,688 05/23/2012  05/29/2019
59018Y-N5-6 ... MERRILLLYNCH&CO.................ooooo oo o o TFE 753,458 101.661 ....... 762,459 ... 750,000 ....... 750,254 ... 6.030 46,125 05/08/2008  04/25/2013
617446-TN-3 ... MORGANSTANLEY ....................ooo oo oo o TFEL 123,318 104.627 ... 130,785 ....... 125,000 ....... 123,621 . 4450 2,500 05/18/2012  07/24/2015
617446-V7-1. . ... MORGANSTANLEY .. ... e FE 128,495 14,485 .. 143,089 ....... 125,000 ....... 128,154 ... 5.6 3,906 05/18/2012  08/28/2017
61744Y-AD-0. ... MORGANSTANLEY ..................ooooo oo o o TFE 126,235 13.239 ... 41,550 ... 125,000 ....... 126,121 ... 5730 7,438 05/18/2012  12/28/2017
693476-BH-5 ... PNCFUNDINGCORP..............oovveies o e e TFEL 256,955 105.860 ....... 264,650 ....... 250,000 ....... 253,793 L. 2,870 9,063 02/17/2011  02/08/2015
737679-CW-8. ... POTOMAC ELECTRICPOWERCOMPANY ....... ... ....... ... fFE........ ... .. 511,935 103.846 ....... 519,23 ... 500,000 ....... 501,469 ... 4.600 .. 24,750 06/29/2005  11/15/2013
771196-AQ-5 . ... ROCHEHLDGSINC ........ ... o B 156,853 105.044 ... 165,971 ... 158,000 ....... 157,707 . 5.160 . 7,900 02/18/2009  03/01/2014
931142-CP-6 ... WAL-MARTSTORESINC ...........oooeoies oo e e TFEL 566,730 13783 ... 568,920 ....... 500,000 ....... 560,935 1.980 10,313 05/15/2012  02/01/2019
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Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations (continued)

04974B-EZ9 . ... WELLSFARGO&COMPANY .. .. ... ..o s e 250,260 .. 105.53% ....... 263,840 ....... 250,000 ....... 250,214 o 2800 DL 292 6,617 01/10/2012  12/15/2016
03746A-AC-4 . ... APACHE FINANCE CANADA. .. ............... ..... 239,390 .. 108.042 ....... 20,105 ..., 250,000 ....... 245,59 CooBAT0 MN L 1398 10,938 02/02/2009  05/15/2015
054536-AA-5 ... AXA ... 163,880 .. 125.33%6 ....... 188,005 ....... 150,000 ....... 163,680 .. 1.650 .. 12,900 05/18/2012  12/15/2030
05565Q-BH-0. . .. BP CAPITALMARKETSPLC........... 237,813 .. 106.53%5 ....... 266,338 ....... 250,000 ....... 244,029 ... 5.040 ... 9,688 06/07/2010  03/10/2015
06739G-BP-3. ... BARCLAYSBANKPLC............... 239,764 .. 104.448 ..., 61,122 ... 250,000 ....... 240,367 ... 5.760 . 6,425 05/18/2012  10/14/2020
2054C0-TC-1. ... CREDIT SUISSENEWYORK .......... 495,045 .. 101.658 ....... 508,293 ....... 500,000 ....... 499,586 L5220 25,000 05/22/2008  05/15/2013
2515A0-NY-5 . . .. DEUTSCHE BANK AG LONDON 996,100 .. 101736 ...... 1,017,366 ... 1,000,000 ....... 999,664 . 4.960 48,750 05/22/2008  05/20/2013
25243Y-AP-4 ... DIAGEO CAPITALPLC ............... 400,000 .. 117.725 ....... 470,904 ... 400,000 ....... 400,000 Lo 4820 19,312 05/14/2010  07/15/2020
539473-AG-3 . ... LLOYDSTSBBANKPLC.............. 250,448 .. 110.289 ....... 578 ... 250,000 ....... 250,295 Lo 4830 oo 12,188 02/10/2011  01/21/2016
654902-AB-1 ... NOKIACORP ....... ... e, 210,662 ... 95.250 ....... 24313 . 225,000 ....... 211,805 Lo B510 MNLL o 1B 12,004 04/18/2012  05/15/2019
78010X-AK-7 . ... ROYAL BK OF SCOTLAND PLC 215,185 .. 120817 ....... 1,63 ... 200,000 ....... 214,199 ... 5.030 6,125 04/18/2012  01/11/2021
872456-AA-6 . ... TELECOM ITALIACAPITAL. ........... 211,005 .. 116.050 ....... 22,100 ....... 200,000 ....... 210,163 ... 6.200 14,350 04/18/2012  06/18/2019
87927V-AU-2. ... TELECOM ITALIACAPITAL. ........... 211,505 .. 114300 ....... 28,600 ....... 200,000 ....... 210,417 ... 5.860 13,998 04/18/2012  06/04/2018
87938W-AH-6. . .. TELEFONICA EMISIONES SAU 200,505 .. 109.250 ....... 218,500 ....... 200,000 ....... 200,485 ... 5.830 5,877 04/18/2012  07/15/2019
89153V-AB-5 . ... TOTALCAPITALINTLSA ..............ooien ot 242,008 .. 104.382 ....... 260,95 ....... 250,000 ....... 242,550 S 3.250 675 3,504 03/29/2012  02/17/2022
3299999 - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations . ...........................oo oo . 12,616,211 ... 13,266,133 .. ... 12,517,000 ..... 12,658,279 ) 26 ... 501,02 ..
Industrial and Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities

126380-AB-0 ... CREDITSUISSEMTG CAP0692AT. ........... ... .o.oe. oo M 751,264 ... 98741 ... 81479 79443 L 751,264 ... 5.860 09/08/2006  11/25/2036
126694-PF-9 ... . COUNTRYWIDE HOME LOANS 0528AT......... ..... ....... oo M 2,115 ... 85445 ... ... 87 2,139 ... 22,004 ... 5.410 11/03/2005 1212512035
BCCO1H-1P-5 ... LEHMAN BROS GRANTORTR933H. .......... ... ... ... oo Zooo 121,904 .. 100.000 ....... 146,873 ... 146,873 ....... 143,677 .o 1.300 Lo e 03/22/1996  10/24/2023
3399999 - Industrial and Miscellaneous (Unaffiiated) - Residential Mortgage-Backed Securities . ................ ....... 895,283 ... ... ... 947,269 ....... 90,455 ....... 916,945 ) o AR
Industrial and Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities

059497-AX-5 . ... BANC OF AMERICA COMMMTGINCO7 1A4..... ..... ... .. oo M 753,780 .. 116.100 ....... 870,818 ....... 750,000 ....... 750,928 ... 5.350 02/15/2007  01/15/2049
(07387B-AH-6 . . .. BEAR STEARNS COMM MTG SECS 05 PWR9 A4A I M 482,578 .. 109.988 ....... 549,940 ....... 500,000 ....... 493,984 . 5.320 02/13/ 2006 09/11/2042
12514A-AE-1 .. .. CITIGROUP/DEUTSCHE BANK COMM MTG TR 200 B PRI M 504,915 .. 117.930 ....... 587,214 ... 497,934 ... 502,755 P W1 (] 10/16/20 111512044
126171-AF-4 ... COMMERCIAL MTG PT CERT 05 C6 ASA I M 487,578 10.417 ... 552,085 ....... 500,000 ....... 495,674 .. 5.440 /23/2006 06/10/2044
205470-F7-3. . ... CREDIT SUISSE MTG CAP 06 C1A4. . ... I M 703,500 13195 ... 792,365 ....... 700,000 ....... 700,000 L. 5.420 03/07/2006  02/15/2039
36228C-WX-7.... GSMTG SECS CORP 106 GG6A4. . ... .. I M 703,483 1.0 788,949 ... 700,000 ....... 700,606 ... 5.460 03/07/2006  04/10/2038
50179M-AE-1. ... LB-UBSCOMMMTGTROBC6A4. .. .... U M 1,002,461 115.296 ...... 1,162,960 ...... 1,000,000 ...... 1,000,703 ... 5.330 11/07/2006 09/15/2039
617451-CR-8 . ... MORGAN STANLEY CAPITALI0BT21A4. . ...... ..... ....... oo M 502,732 .. 110.941 ....... 554,705 ....... 500,000 ....... 500,361 ... 5.060 01/20/2006  10/12/2052
61750W-AX-1.. .. MORGAN STANLEY CAP 106 1Q12A4........... ..... ....... oo M 1,005,547 .. 115.124 ... 1,151,240 ... 1,000,000 ...... 1,001,252 L. 5230 12/18/2006  12/15/2043
929766-R54 . ... WACHOVIABK COMMMTG TR05C18A4 ... U M 436,395 .. 108.960 ....... 490,30 ... 450,000 ....... 445,159 ... 5.360 02/07/2007  04/15/2042
92976B-DT-6 .. .. WACHOVIABK COMMMTG TR 06 C23 A4 . .. U M 480,844 .. 111216 ... 537,205 ....... 482,768 ....... 481,449 .. 5440 03/21/2006  01/15/2045
94988H-AC-5. ... WFCM2012-LC5A3. ... ... . s oo M 1,032,344 .. 103.150 ...... 1,031,500 ...... 1,000,000 ...... 1,031,569 . Lo 2.5%0 . 09/20/2012  10/01/2045
3499999 - Industrial and Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities. . ............... ...... 8,186,157 ... ... ... ... ... 9,059,301 ...... 8,080,702 ...... 8,194,440 o (T , B8
3899999 - Subtotal - Industrial and Miscellaneous (Unaffiliated) ... 2,757,110 28,212,703 ... 21,558,157 ... 21,769,664 , U)o 179,853 ....... 915,260 ...l

7799999 - Total Bonds - Subtotal - Issuer Obligations . ... 57,744,162 ... .. 62,760,584 .. ... 57,722,000 ..... 58,480,651 1 P 647,004 ..., 2,348
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book Adjusted Carrying Value Interest Dates
3 4 5 8 12 13 14 15 16 17 18 19 2 Al 22
Current Year's

Book/ Unrealized Current Other Than Total Foreign Admitted Amount Stated
Rate Used Adjusted Valuation Year's Temporary Exchange Amount Received Contractual

CUsIP Foreign | Bond NAIC Actual To Obtain Par Carrying Increase/ (Amortization) / Impairment Change in Effective | When Due and During Maturity

Identification Description Code CHAR | Designation Cost Fair Value Fair Value Value Value (Decrease) Accretion Recognized B./A.C.V. Rate of Rateof | Paid Accrued Year Acquired Date

7899999 - Total Bonds - Subtotal - Residential Mortgage-Backed Securities. . ..............................0 .. 26,662,558 ........... ... 27,618,140 ... 25,995,164 ... 26,677,189 . (33,700) ....... (B7,414) e 81,138 ... 678,778 ...
7999999 - Total Bonds - Subtotal - Commercial Mortgage-Backed Securities . . .............................. ... 10,839,622 ........... ..... 12,005,211 ... .. 10,830,702 ..... 10,865,109 .. ... ... ... ... 8,20 40,523 ... 84,779
8399999 - Subtotal - Total Bonds . ... . ... 95,246,342 ........... ... 102,453,995 ... 94,547,866 ... .. 96,022,949 ...l 2,460 ... (B7,414) o e 768,75 ...... 3,471,050 oo
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Changes in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19
Current Year's Total
Unrealized Other Than Total Foreign
Number Rate Per Share Nonadmitted | Valuation |Current Year's | Temporary Change in Exchange
cusip Of Par Value Rate Per | Book/Adjusting | Used to Obtain Declared but | Amount Received | Declared But | Increase/ | (Amortization) | Impairment B./A.C.V. Change in NAIC Date
Identification Description Code |Foreign| Shares Per Share Share Carrying Value |  Fair Value Fair Value | Actual Cost Unpaid During Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. |Designation | Acquired

Industrial and Miscellaneous (Unaffiliated)
749136-30-5 .. R&G FINANCIAL CORP7.750% ........ ...... Foo.. 20,000.000 ........ 25.00 ... 0.006 ........... "o 0.006 ......... "o 8,800 o e e
8499999 - Industrial and Miscellaneous (Unaffiliated) ........................ 10 8800

8999999 - Total - Preferred Stocks ... MO
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Changes in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 11 12 13 14 15 16
Current
Year's Other
Rate Per Unrealized Than Total Total Foreign NAIC
Number Share Used Nonadmitted Valuation Temporary Change in Exchange Market
CUSIP of Book/Adjusted to Obtain Declared but | Amount Received Declared Increase/ Impairment B./A.C.V. Change in Indicator Date
Identification Description Code | Foreign Shares Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year But Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired

Industrial and Miscellaneous (Unaffliated)

25811P-88-6 .. ... DORAL FINANCIALCORP ................. ... R 250.000 ............ 181 0.724 ... 81 18D (58) (58) ... Lo 08/15/2001 .....
318672706 ..... FIRSTBANCORP ... R 7,834.000 ......... 35,880 ... 4580 ... 35,880 ... 255,805 L 8,530 .. 8,530 ... Lo 01/07/2011 ...
733174-70:0 ... POPULARINC ... R 1,416.499 . ....... 29,449 ... 20790 ... 2,449 ... 15,901 o 9,762 . 9,762 ... Lo 10/01/2008 ...
749136-10-7 ... R&G FINANCIALCORP .............ooen o R 5,000.000 .............. 5 ... 0.001 .....5 AT L T U 09/2211997 .....
9099999 - Industrial and Miscellaneous (Unaffliated) ............. ... 65,515 ... 65,515 ........ 403,916 o 18,244 ... 18,288
Parent, Subsidiaries, and Affiliates

99C002-05-4 . ... NATIONAL INSURANCE COMPANY ........ ....... ..o o B4,012.000 . Koo 09/28/2007 .....
9199999 - Parent, SUbsidiaries, and Aflates ... ... .o
9799999 - Total Common StOCKS ... .. .. ... o 65,515 ... 65,515 ........ 403,916 18,244 18,284
9899999 - Total Preferred and Common Stocks .............................. 65,625 ... ... 65,625 ........ 2716 18,244 18,284

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues ............... 1, the total $ value (included in Column 8) of all suchissues § ............... 5.
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
Paid for
Accrued
cusip Date Number of Shares Interest
Identification Description Foreign|  Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

Bonds - U.S. Governments
36177N-2K-5 ... GOVERNMENT NATL MTG ASSOC #794377 ... o 0212312012 ... BANKOF AMERICA ... o e e 262,200 ... 250,000.00 ... 438
36177S-4X-4 ... GOVERNMENT NATL MTG ASSOC #798037 ... ... . . o 0212312012 ... BANKOF AMERICA ..o 262,207 ... 250,000.00 ... 438
3620AM-6E-7 ... GOVERNMENT NATL MTG ASSOC#734469 ... ... . ... i 0212312012 ... BANKOF AMERICA ..o 54,414 . 500,000.00 .................... 875
36230R-VV-5 ... GOVERNMENT NATL MTG ASSOC #756928 ... ... . . o 0212312012 ... BANKOF AMERICA ..o 54,44 ... 500,000.00 .................... 875
0599999 - Subtotal - Bonds - U.S. GOVEIMMENES .. ... . o 1,573,242 ... 1,500,000.00 .................. 2,625
Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed)
13063B-FQ-0 ... CALIFORNIA ST o 1201212012 ..  USBANCORP . ... 575,600 ............. 500,000.00 .................. 8,465
13063B-FT-4 ... CALIFORNIA ST o 1201112012 .. E.J DELAROSAGCO .o e 296,610 ............. 250,000.00 ... 4,256
A52151-LD-3 . ILLINOIS ST o 05/16/2012 ... UBSWARBURG ... ... . e e 525,325 ............. 500,000.00 ................. 10,271
A52151-LF-8 . ILLINOIS ST o 05/16/2012 ... UBSWARBURG ... ..o e e 418,125 .. 500,000.00 ................. 12,042
1799999 - Subtotal - Bonds - U.S. States, Territories and Possessions (Direct and GUAraNtBEA) .. ... ... o i 1,875,660 ........... 1,750,000.00 ................. 35,034
Bonds - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed)
B4763F-QK-8 ... NEW ORLEANS LA . e 1002312012 ... UBSWARBURG . ... o e 523,750 ............. 500,000.00 ... 191
717883-LV-2 ... PHILADELPHIA SCH DIST PA . 10/19/2012 ... UBSWARBURG . ... ... 556,925 ............. 500,000.00 .................. 4,413
TIT543-UF-4 . ROSEMONT IL . 04/18/2012 ... UBSWARBURG ... ... . i 523,970 ............. 500,000.00 .................. 1,493
2499999 - Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Possessions (Direct and GUAraNtBEA) .. ... ... . . o 1,604,645 .. ... 1,500,000.00 .................. 6,097
Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions
130685-G3-8 . ... CALIFORNIA STPUBLICWKSBRDL ... o 02/28/2012 ... RAYMOND JAMES ... . 207,79 ... 250,000.00 ... 44
235036-XV-7 ... DALLAS-FORT WORTH TXINTERNATI ..o 09/28/2012 ... UBSWARBURG ... ... . . i 555,180 ............. 500,000.00 .................. 2,29
3128MJ-Q7-8 ... FEDERAL HOME LOAN MTG CORP #GO0BATT ... ..o e 0171212012 ... CANTOR FITZGERALD LLC . ... ... e e 514,297 ... 500,000.00 ... 583
3136A5-DW-3 .. FANNIE MAE 12-36 BV ... o 03/2312012 ... BANKOF AMERICA ... e e 376,797 ... 350,000.00 ...l 1,128
3136A5-TB-2 ... FANNIEMAE 12-33 GV ..o o 04710/2012 ... KEY BANC CAPITAL MARKETS ... o e e 370,993 ... 348,657.00 ... 407
J13TAM-HK-G .. FREDDIE MAC -4017 MA . e 03/06/2012 ... JEFFERIES & COMPANY INC. ... o i e 364,766 ............. 350,000.00 ...l 846
J13TAM-PX-9 .. FREDDIE MAC-4012 MH o 03/16/2012 ... SUNTRUST CAPITAL MARKETS ... e e 361,143 ... 350,000.00 ...l 846
J13TGAWY-9 . FREDDIE MAC-3738BP ... e 0212712012 ... KEY BANC CAPITAL MARKETS ..o e e M3 350,000.00 ...
3138AX-4P-3 ... FEDERAL NATIONAL MTG ASSOC #AJB229 ... ... . o i 0171212012 ... CANTORFITZGERALD LLC . ... ... e 515,156 ............. 500,000.00 ... 583
3138E3-CG-6 ... FEDERAL NATIONAL MTG ASSOC#AJ9970 ... ... . o 06/06/2012 ... JEFFERIES & COMPANY INC. ... . . o 766,875 ............. 750,000.00 ... 750
3138E7-SL-9 ... FEDERAL NATIONAL MTG ASSOC#AK3222 ... .. . . o 01/12/2012 ... CANTORFITZGERALDLLC . ... ... oo e 515,156 ............. 500,000.00 .................... 583
3138E8-25-4 . ... FEDERAL NATIONAL MTG ASSOC #AKA363 .. ... . o 01/12/2012 ... CANTORFITZGERALDLLC . ... ... oo e 515,156 ............. 500,000.00 .................... 583
3138EE-VR-7 ... FEDERAL NATIONAL MTG ASSOC #AK9623 ... ... ... . o 05/03/2012 ... CANTORFITZGERALDLLC . ... ... oo e 519,688 ............. 500,000.00 .................... 632
3138LQ-UR-3 ... FEDERAL NATIONAL MTG ASSOC #A00591 . ... ... o o 1110712012 ... CANTOR FITZGERALDLLC ... .o e 523,438 ............. 500,000.00 .................... 625
3138LR-ML-3 ... FEDERAL NATIONAL MTG ASSOC#AO1262 ... ... o 09/21/2012 ... JEFFERIES & COMPANY INC. ... . o 54,766 ............. 500,000.00 .................... 47
3138LS-HF-0 ... FEDERAL NATIONAL MTG ASSOC#A02029 ... ... . o o 05/03/2012 ... CANTORFITZGERALDLLC . ... ... o o e 779,531 .. 750,000.00 ... 948
3138LS-HH-6 ... FEDERAL NATIONAL MTG ASSOC #A02031 ... ... o 05/03/2012 ... CANTORFITZGERALD LLC . ... ... o e 779,531 . 750,000.00 ... 948
3138LW-HL-8 ... FEDERAL NATIONAL MTG ASSOC #A05634 . ... ... .o 06/06/2012 ... JEFFERIES & COMPANY INC. ... . i e 766,874 ... 749,999.00 ... 750
3138LY-UB-8 ... FEDERAL NATIONAL MTG ASSOC #AO7806 . ...... .. 'ttt e 06/06/2012 ... JEFFERIES & COMPANY INC. ... o i e 511,250 ............. 500,000.00 ... 500
3138LY-YE-1 ... FEDERAL NATIONAL MTG ASSOC #A07908 ... ... . oot 1110712012 ... CANTOR FITZGERALDLLC ... ..o o e 523,438 ............. 500,000.00 ... 625
3138M8-BP-7 ... FEDERAL NATIONAL MTG ASSOC #APA54D ... ... e 09/26/2012 ... BARCLAYS CAPITAL ... i e e 530,156 ............. 500,000.00 ... 47
3138M9-5M-9 ... FEDERAL NATIONAL MTG ASSOC #APB251 ... ... o 1110712012 ... CANTOR FITZGERALDLLC ..o o e 523,438 ............. 500,001.00 ... 625
3138MD-F4-9 ... FEDERAL NATIONAL MTG ASSOC #APIB6 ....... .. o 0971972012 ... BARCLAYS CAPITAL ... e 1,044,375 ... 1,000,000.00 ...l 833
3138MG-6J-9 ... FEDERAL NATIONAL MTG ASSOC#AQITT2 ... oo 09/19/2012 ... BARCLAYS CAPITAL ... 1,044,375 . 1,000,000.00 .................... 833
3138MG-J7-1 ... FEDERAL NATIONAL MTG ASSOC #AQ1185 . ... ... . oo 09/21/2012 ... JEFFERIES & COMPANY INC. ... . . o 54,766 ............. 500,000.00 .................... 47
3138MH-JT-1 ... FEDERAL NATIONAL MTG ASSOC #AQ2073 . ... ... o 11/07/2012 ... CANTORFITZGERALDLLC ... . o 523,438 ... 500,000.00 .................... 625
3138MP-GX-7 .. FEDERAL NATIONAL MTG ASSOC #AQ7413 ... . 11/07/2012 ... CANTOR FITZGERALDLLC ... . o e 523,438 ... 500,000.00 .................... 625
31418A-F3-7 ... FEDERAL NATIONAL MTG ASSOC#MA1085 ... ... . . o 06/06/2012 ... JEFFERIES & COMPANY INC. ... . . o 511,250 ... 500,000.00 .................... 500
31418A-KW-7 ... FEDERAL NATIONAL MTG ASSOC#MA1208 ... ... ... 09/26/2012 ... BARCLAYS CAPITAL ... o 530,157 ... 500,000.00 .................... 47
347622-CM-2 ... FORT LAUDERDALE FLSPLOBLG .. ... oot 09/2412012 ... UBSWARBURG ... ... . o 506,680 ............. 500,000.00 ...
347622-CN-0 ... FORT LAUDERDALE FLSPLOBLG ... ...ttt 09/25/2012 ... UBSWARBURG ... ... o e e 508,215 ............. 500,000.00 ...

(continues)
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
Paid for
Accrued
cusip Date Number of Shares Interest
Identification Description Foreign|  Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends

Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions (continued)
373541-29-5 ... GEORGIASTMUNIELEC AUTH . ... . o o o 0170512012 ... MERRILLLYNCH ... e e 249,500 ... 250,000.00 ...
38377Y-EV-8 ... GOVERNMENT NATIONAL MORTGAGE A 11-123 QH ... 03/07/2012 ... FINFINANCIAL SECURITIES CORP ... ... . o e 452,709 .. 437,896.00 .................... 335
38378D-E7-6 ... GOVERNMENT NATIONAL MORTGAGE A 12-31VQ ... 11/02/2012 ... KEY BANC CAPITALMARKETS ... . . . o 544,922 ... 500,000.00 .................... 292
472719-AH-6 ... JEFFERSON CNTY CO& JEFFERSON .. .. ... ... 01/11/2012 ... JANNEY MONTGOMERY SCOTT ... o o e 289,063 ............. 250,000.00 ... 1,885
57563E-AG-3 ... MASSACHUSETTS DEPT TRANSPRTNW . ... o 1011712012 ... BB&T CAPITAL MARKETS . 258,340 ... 250,000.00 ... 1,856
59333A-KX-8 ... MIAMI-DADE CNTY FLFACS AUTH .. ... o 1112912012 ... MORGAN STANLEY & CO ..o o e 255,000 ............. 255,000.00 ...
59333A-KZ-3 ... MIAMI-DADE CNTY FLFACS AUTH ... .o 1112912012 ... MORGAN STANLEY & CO ..o o e 250,000 ... 250,000.00 ...
603827-UZ-7 ... MINNEAPOLIS-SAINT PAULMN META . o 10/2412012 ... USBANCORP PIPER JAFFRAY ... . . 750,000 ... 750,000.00 ...
603827-VA-1 ... MINNEAPOLIS-SAINT PAULMN META . o 10/2412012 ... USBANCORP PIPER JAFFRAY ... . e 250,000 ... 250,000.00 ...
61212L-MS-5 ... MONTANASTBRD OF RGTSHGREDU ... ... ..o 10/18/2012 ... WELLSFARGO FINANCIAL ..o e 500,000 ............. 500,000.00 ...
645913-AY-0 ... NEWJERSEY STECONDEV AUTHLE .. ... .o 09/28/2012 ... UBSWARBURG ... ... o e e 212,952 ... 355,000.00 ...
64972F-T4-8 ... NEWYORK CITY NY MUNIWTR FIN ..o 0371412012 ... RAMIREZ & COINC .. ... o e e 280,375 ... 250,000.00 ...l 3,998
64972H-RE-4 ... NEW YORK CITY NY TRANSITIONAL ... ..o 02/15/2012 ... JANNEY MONTGOMERY SCOTT . ... e e 218,315 .. 250,000.00 ...l 1,200
64990E-JF-5 .... NEWYORK STDORMAUTH STPERSO ... oo 1111612012 .. VINING SPARKS o 250,625 ............. 250,000.00 ... 355
672319-CC-2 ... OAKLAND CAPENSN OBLG .. .. ...t 10/16/2012 ... UBSWARBURG . ... ... e 396,913 ... 400,000.00 ... 3,212
68607D-NK-7 ... OREGON ST DEPT OF TRANSPRTNHI ... .. 01/25/2012 ... JANNEY MONTGOMERY SCOTT .. ... o e e 295,905 ... 250,000.00 ... 3,013
745177-FM-2 ... PUERTORICO CMWLTH GOVTDEV BA .. ... 02/01/2012 ... JPMORGAN SECURITIES INC. ... ... o e 497,015 . 500,000.00 ...
786056-BD-2 ... SACRAMENTO CAPENSNOBLG ... ... o 04/18/2012 ... UBSWARBURG ... ... . i 500 300,000.00 ... 3,998
798136-TU-1 ... SANJOSE CAARPTREVENUE ... ... . . 05/29/2012 ... UBSWARBURG ... ... ... . i 1084700 1,000,000.00 ................. 16,035
798136-TV-9 . ... SANJOSE CAARPTREVENUE ... ... . o o 09/18/2012 ... UBSWARBURG ... .. ... . i 9B A0 925,000.00 .................. 2,955
79844P-AL-2 ... SANLEANDRO CALIF PENSIONOBLIG ... ... . i 04/18/2012 ... UBSWARBURG . ... .. .o i 9T 300,000.00 ... 1,367
80168N-EM-7 ... SANTACLARAVLY CATRANSPRTN A . o 01710/2012 ... BARCLAYS CAPITAL ... o L 82,413 250,000.00 ... 3,410
837151-FS-3 ... SOUTHCAROLINASTPUBLIC SVC A ..o 0470412012 ... BARCLAYS CAPITAL ... e e 250,000 250,000.00 ...
91412F-7X-9 ... UNIVOF CALIFORNIACAREVENUES ... ... . e 0972812012 ... VARIOUS .. ... o o . 865,438 750,000.00 ...l 12,219
914301-P3-4 .. UNIVOF HOUSTON TX .o e 01/06/2012 ... BARCLAYS CAPITAL ... e e L 283,680 250,000.00 ...l 5,232
914716-XS-9 ... UNIV OF NORTH CAROLINANC AT C 02/10/2012 ... BARCLAYS CAPITAL ... e e 250,000 250,000.00 ...
928172-WD-3 ... VIRGINIAST PUBLIC BLDG AUTH P ... 0171812012 ... MERRILLLYNCH ... o o e e MTT2 300,000.00 ... 6,880
3199999 - Subtotal - Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions ............. .. .. .. ... . 28,215,249 ... ... 27,021,853.00 ................. 87,800
Bonds - Industrial and Miscellaneous (Unaffiliated)
12514A-AE-1 ... CITIGROUP/DEUTSCHE BANK COMMMTG TR 200 ... ... oo 10/16/2012 ... RBC CAPITALMARKETS ... o o e 596,922 ............. 499,614.00 .................. 1,470
14916R-AB-0 ... CATHOLIC HEALTH INITIAT ..o 10/25/2012 ... JPMORGAN SECURITIESINC. ... . .o o 499,855 ............. 500,000.00 ...
72067-FW-6 ... CITIGROUPINC ... ... . 09/20/2012 ... KEY BANC CAPITAL MARKETS ... . o e 547,620 ............. 500,000.00 .................. 4,635
372546-AQ-4 ... GEORGE WASHINGTON UNIVER ... o 03/2112012 ... BARCLAYS CAPITAL ... 250,000 ... 250,000.00 ...
38141G-GQ-1 .. GOLDMAN SACHS GROUP INC ... 04/18/2012 ... UBSWARBURG ... ... . . i 199,415 ... 200,000.00 ... 2,508
38141G-GS-7 ... GOLDMAN SACHS GROUP INC . ... 05/18/2012 ... UBSWARBURG . ... ... . o i 126,903 ............. 125,000.00 ... 2,316
58013M-EQ-3 ... MCDONALDS CORP .. ... 05/23/12012 ... JPMORGAN SECURITIES INC. .. ... o e 495225 ... 500,000.00 ...
B17446-TN-3 . ... MORGAN STANLEY ..o 05/18/2012 ... UBSWARBURG ... ... e e 123,318 ... 125,000.00 ... 1,653
B17446-V7-1 ... MORGAN STANLEY oo 05/18/2012 ... UBSWARBURG ... ... e e 128,495 ... 125,000.00 ... 1,845
61744Y-AD-0 ... MORGAN STANLEY .o 05/18/2012 ... UBSWARBURG . .. ... o i e 126,235 ............. 125,000.00 ... 2,996
931142-CP-6 ... WAL-MART STORES INC .. ... 05/15/2012 ... WELLS FARGO FINANCIAL .. .. ... o e 566,730 ............. 500,000.00 .................. 6,130
94974B-EZ-9 ... WELLS FARGO & COMPANY ... e 01/10/2012 ... CREDIT SUISSE FIRSTBOSTON ... ... e 250,260 ... 250,000.00 ... 565
Q4988H-AC-5 ... WRCM 2012-LC5 A . 09/20/2012 ... RBSSECURITIESINC ... ... . i e 1,032,344 ... 1,000,000.00 ...l 2,189
054536-AA-5 . AXA Foo.. 05/18/2012 ... UBSWARBURG ... ... . i 163,880 ............. 150,000.00 .................. 5,662
06739G-BP-3 ... BARCLAYSBANK PLC .. ... o R.... 05/18/2012 ... UBSWARBURG ... ... . . i 239,764 ... 250,000.00 ... 1,392
654902-AB-1 ... NOKIACORP ... . . R.... 04/18/2012 ... UBSWARBURG ... ... . . i 210,662 ............. 225,000.00 ... 5,308
78010X-AK-7 ... ROYALBKOF SCOTLAND PLC ... ... o o R.... 04/18/2012 ... UBSWARBURG ... ... . . i 215,155 ... 200,000.00 ... 3,471
872456-AA-6 ... TELECOM ITALIA CAPITAL ... o R.... 04/18/2012 ... UBSWARBURG ... ... . i 211,006 ... 200,000.00 ... 4,983
87927V-AU-2 ... TELECOM ITALIA CAPITAL .. . o R.... 04/18/2012 ... UBSWARBURG ... ... . i 211,505 ... 200,000.00 ... 5,405
87938W-AH-6 .. TELEFONICAEMISIONES SAU ... ... o o R.... 04/18/2012 ... UBSWARBURG ... ... . o 200,505 ............. 200,000.00 ... 3,200

(continues)
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

9
Paid for
Accrued
Interest
and Dividends

1 2 3 4 5 6 7 8
cusip Date Number of Shares
Identification Description Foreign|  Acquired Name of Vendor of Stock Actual Cost Par Value

Bonds - Industrial and Miscellaneous (Unaffiliated) (continued)

89153V-AB-5 ... TOTAL CAPITALINTL SA ..o R.... 03/29/2012 ... JPMORGAN SECURITIESINC. ... o e 242,08 ... 250,000.00

3899999 - Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) . ... ... . .o o 6,637,826 ........... 6,374,614.00

8309997 - SUbtOtal - BONAS - Part 8 . . 39,966,622 .......... 38,146,167.00

8399998 - Summary tem from Part 5 for BONAS ... ... ... 3,343,363 ... 3,250,000.00

8309990 - SUDIOtAl - BONAS .. ... .o 43,309,985 .......... 41,396,167.00

0099990 - TOT AL S o 43,309,985 ...

................ 196,598
................ 196,598
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21

F

0 11 12 13 14 15 Bond

r Prior Current | Current Year's Interest/

e Year Book/ | Unrealized Year Other Than Total Total Foreign | Book/Adjusted |  Foreign Stock Stated
cusip i Number of Adjusted Valuation (Amorti- Temporary Change in Exchange Carrying | Exchange Gain | Realized Gain | Total Gain Dividends | Contractual
|dentifi- g| Disposal Shares of Carrying Increase/ zation) / Impairment | B./A.C.V. | Changein Value at (Loss) on (Loss) on (Loss) on Received Maturity
cation Description n| Date Name of Purchaser Stock | Consideration | Par Value | Actual Cost Value (Decrease) | Accretion Recognized | (11+12-13) | B./A.C.V. [Disposal Date | Disposal Disposal Disposal During Year Date

Bonds - U.S. Governments

3133MT-ZL-5 FEDERAL HOME LOANBANK ... /129/2012  JEFFERIES & COMPANY INC. ... .. 200,000.00 ..... 188,992 ..... 198,263 2012
3133XX-PV-3  FEDERAL HOME LOAN BANK ... /18/2012  MATURITY .. 500,000.00 ..... 498,762 ... 499,717 2012
3133XY-WB-7 FEDERAL HOME LOAN BANK 1222012 MATURITY ... .. 500,000.00 ..... 500,899 ..... 500,271 2012
31398A-BX-9  FEDERAL NATIONAL MORTGAGE ASSOCIATION . .. E 05/18/2012 VARIOUS .... . 250,000.00 ..... 245543 ... 249,612 2012
36177N-2K-5  GOVERNMENT NATL MTG ASSOC #794377 ....... 12/01/2012  PAYDOWN ... 3,504.00 ... 3,676 ... 2042
36177S-4X-4  GOVERNMENT NATL MTG ASSOC #798037 ....... 12/01/2012  PAYDOWN S0 3,349.00 L 3513 2042
3620AD-NY-4 GOVERNMENT NATL MTG ASSOC #726807 ....... 12/01/2012  PAYDOWN . 84.343.00 ... 86,398 ...... 84,564 2039
3620AM-6E-7  GOVERNMENT NATL MTG ASSOC #734469 ... ... 12/01/2012  PAYDOWN ... 1,036.00 ... 7380 Lo 2042
3620C6-Y4-1  GOVERNMENT NATL MTG ASSOC #750531 ... .. 12/01/2012  PAYDOWN . 371,062.00 ..... 3614 371,263 2040
36214F-EK-4  GOVERNMENT NATL MTG ASSOC #104638 ... .. 10/01/2012  VARIOUS Lo 342200 Lo 3310 ... 3,413 2013
36214S-PA-6  GOVERNMENT NATL MTG ASSOC #114817 ... .. 10/01/2012 VARIOUS .. ... oo e B8 88.00 ......... % 89 2014
36214W-WS-0  GOVERNMENT NATL MTG ASSOC #118657 ....... 10/01/2012 VARIOUS ... oo e T 173.00 ... 186 ........ 174 2015
36215X-5J-7  GOVERNMENT NATL MTG ASSOC #148549 ....... 10/01/2012  VARIOUS .. A T42.00 L 1,868 ....... 1,749 2016
36216Q-F6-8  GOVERNMENT NATL MTG ASSOC #171289 ....... 1010172012 VARIOUS . ... e B3 531.00 ........ 585 ... 532 2016
36230R-VV-5  GOVERNMENT NATL MTG ASSOC #756928 ....... 12/01/2012  PAYDOWN . 37,889.00 ...... 740 2040
36296U-SY-7  GOVERNMENT NATL MTG ASSOC #701735 ....... 12/01/2012  PAYDOWN ... 201,331 .. 21,331.00 ..... 22,006 ..., 227,856 2039
36297E-AX-3  GOVERNMENT NATL MTG ASSOC #709322 ....... 12/01/2012  PAYDOWN ... . 63,188.00 ...... 64,195 ... 63,217 2039
36297J-TV-6  GOVERNMENT NATL MTG ASSOC #713464 ... ... 12/01/2012  PAYDOWN 162,081 .. 162,081.00 ..... 167,044 ... .. 162,578 2039
0599999 - Subtotal - Bonds - U.S. GOVEIMMENES .. ... ... .. e e 2,416,105 . 2,415,745.00 ... 2,421,793 2,363,419 .o BT BT 5667 43 438 46,262
Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed)

745145-TH-9  PUERTORICOCMWLTH ...................... 07/0172012 VARIOUS ... .o 50,000 ... 50,000.00 ...... 50,000 ...... 50,000 012
745145-1J-5  PUERTORICOCMWLTH ...................... 04/28/2012  SECURITY CALLED BY ISSUER at 101.000 ........ ............ ...... 75,750 ... 75,000.00 ...... 75,000 ...... 75,000 013
1799999 - Subtotal - Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed) . ........... ... .. ... 125,750 .. 125,000.00 ..... 125,000 ..... 105,000 L B0000 o T50 750 3,003 L
Bonds - U.S Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions

29216M-AC-4 EMPLOYEES RETMNT SYSOFTHEGO .......... 09/0172012  PRIOR PERIOD INCOME . . .o o et et e e i 2038
3128H4-HM-4 FEDERAL HOME LOAN MTG CORP #E96536 .. ... . .. 12/01/2012  PAYDOWN 86,326 ... 86,326.00 ...... 87,864 ...... 86,484 2018
3128LX-C3-2  FEDERAL HOME LOAN MTG CORP #G01890.. . ... . ... 12/01/2012  PAYDOWN . .. 231,534 .. 231,534.00 ..... 216,895 ... 229,788 2035
3128LX-QY-9 FEDERAL HOME LOAN MTG CORP #G02271 .. ... . .. 12/01/2012  PAYDOWN ... 70 L 3,342 ... 37,486 2035
3128LX-R3-6  FEDERAL HOME LOAN MTG CORP #G02306 . . ... . . . 12/01/2012  PAYDOWN ... 170,618 .. 170,618.00 ..... 160,114 ... 169,765 2035
3128M4-PX-5 FEDERAL HOME LOAN MTG CORP #G02838 . . ... . . . 12/01/2012  PAYDOWN ... 150,608 .. 150,608.00 ..... 142,583 ... 149,945 2037
3128MC-CD-5 FEDERAL HOME LOAN MTG CORP #G13468 . . ... . ... 12/01/2012  PAYDOWN ... 69,910 ... 69,910.00 ...... 7330 ... 70,115 2024
3128MJ-Q7-8  FEDERAL HOME LOAN MTG CORP #G08477 ... ... . ... 12/01/2012  PAYDOWN ... 94,580 ... 94,580.00 ...... G284 2042
3128MM-BJ-1 FEDERAL HOME LOAN MTG CORP #G18040 . . . . . ... 12/01/2012 PAYDOWN 145,062 .. 145,062.00 ..... 147,159 ... 145,192 2020
3128MM-BN-2 FEDERAL HOME LOAN MTG CORP #G18044 . . . . . .. 12/01/2012  PAYDOWN 43,036 ... 43,036.00 ...... 42,760 ... 43,006 2020
3128PM-3K-4  FEDERAL HOME LOAN MTG CORP #J09802 .. . . . .. 12/01/2012  PAYDOWN 201,975 .. 201,975.00 ..... 205,226 ... 202,282 2024
312967-5A-6  FEDERAL HOME LOAN MTG CORP #B15341 .. ... .. 12/01/2012  PAYDOWN 114,943 .. 114,943.00 ... 14,314 ... 114,892 2019
312968-UK-4  FEDERAL HOME LOAN MTG CORP #B15986 . . . . . ... 12/01/2012  PAYDOWN 104,101 .. 104,101.00 ..... 105,614 ... 104,234 2019
312968-X2-1  FEDERAL HOME LOAN MTG CORP #B16097 ... . . .. 12/01/2012  PAYDOWN . 79,972.00 ... 81,134 ... 80,060 2019
312971-S6-2  FEDERAL HOME LOAN MTG CORP #B18641 .. .. . .. 12/01/2012  PAYDOWN ... 73,500.00 ...... 74568 ... 73,546 2020
3136A5-DW-3 FANNIEMAE 12-36BV ........................ 12/01/2012  PAYDOWN ... ... 18,997.00 ... 200452 2039
3136A5-TB-2  FANNIEMAE 1233GV ........................ 12/01/2012  PAYDOWN ... ... 10,888.00 ...... 1,585 2028
31376K-GQ-3  FEDERAL NATIONAL MTG ASSOC #357607 .. ... ... 12/01/2012  PAYDOWN ... ... 33,487.00 2019
3137AM-HK-6  FREDDIE MAC-4017MA ...................... 12/01/2012  PAYDOWN .. 128,589.00 2041
3137AM-PX-9 FREDDIEMAC-4012MH ...................... 12/01/2012  PAYDOWN .. 18,311.00 2040
3138AX-4P-3  FEDERAL NATIONAL MTG ASSOC #AJ6229 ....... 12/01/2012  PAYDOWN ... .. 80,032.00 2042
3138E3-CG-6  FEDERAL NATIONAL MTG ASSOC #AJ9970 ... 12/01/2012  PAYDOWN . 8,279.00 2042

(continues)
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21

F

0 11 12 13 14 15 Bond

r Prior Current | Current Year's Interest/

e Year Book/ | Unrealized Year Other Than Total Total Foreign | Book/Adjusted |  Foreign Stock Stated
cusip i Number of Adjusted Valuation (Amorti- Temporary Change in Exchange Carrying | Exchange Gain | Realized Gain | Total Gain Dividends | Contractual
|dentifi- g| Disposal Shares of Carrying Increase/ zation) / Impairment | B./A.C.V. | Changein Value at (Loss) on (Loss) on (Loss) on Received Maturity
cation Description n| Date Name of Purchaser Stock | Consideration | Par Value | Actual Cost Value (Decrease) | Accretion Recognized | (11+12-13) | B./A.C.V. [Disposal Date | Disposal Disposal Disposal During Year Date

Bonds - U.S Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions (continued)

3138E7-SL-9  FEDERAL NATIONAL MTG ASSOC #AK3222 1210172012 PAYDOWN .......... 20719 .0 27,779.00 L. 28,621 2042
3138E8-25-4  FEDERAL NATIONAL MTG ASSOC #AK4363 12/01/2012  PAYDOWN ... 74,154 . TA154.00 ... 76,402 2042
3138EE-VR-7  FEDERAL NATIONAL MTG ASSOC #AK9623 12/01/2012  PAYDOWN ... 35,625 ... 35,6500 ...... 37,028 2042
3138LQ-UR-3  FEDERAL NATIONAL MTG ASSOC #A00591 1210172012 PAYDOWN .......... S oA A 400 L 4,628 2021
3138LR-ML-3  FEDERAL NATIONAL MTG ASSOC #A01262 1210172012 PAYDOWN ... 1,868 ... 1,868.00 ....... 1,960 2042
3138LS-HF-0  FEDERAL NATIONAL MTG ASSOC #A02029 12/01/2012  PAYDOWN 28,120 ... 23,120.00 ...... 24,031 2042
3138LS-HH-6  FEDERAL NATIONAL MTG ASSOC #A02031 12/01/2012  PAYDOWN L8997 .0 8997.00 L. 9,352 2042
3138LW-HL-8 FEDERAL NATIONAL MTG ASSOC #A05634 12/01/2012  PAYDOWN LT T 4400 L 7,305 2042
3138LY-UB-8  FEDERAL NATIONAL MTG ASSOC #A07806 12/01/2012  PAYDOWN ... 5538 ....558.00 ... 5,663 2042
3138LY-YE-1  FEDERAL NATIONAL MTG ASSOC #A07908 12/01/2012  PAYDOWN L2354 00 2,364.00 L. 2,465 2027
3138M8-BP-7  FEDERAL NATIONAL MTG ASSOC #AP4545 12/01/2012  PAYDOWN L2951 02,9100 L 3,129 2042
3138M9-5M-9  FEDERAL NATIONAL MTG ASSOC #AP6251 12/01/2012  PAYDOWN L2789 L 2,789.00 Lo 2,919 2027
3138MD-F4-9  FEDERAL NATIONAL MTG ASSOC #AP9186 12/01/2012  PAYDOWN ... L3715 371500 L 3,942 2042
3138MG-6J-9  FEDERAL NATIONAL MTG ASSOC #AQ1772 12/01/2012  PAYDOWN 13,762 ... 13,762.00 ...... 14,312 2042
3138MG-J7-1  FEDERAL NATIONAL MTG ASSOC #AQ1185 1210172012 PAYDOWN ... 5710 ... 5710.00 ....... 5,992 2042
3138MH-JT-1  FEDERAL NATIONAL MTG ASSOC #AQ2073 12/01/2012  PAYDOWN ... L2789 L 2,789.00 Lo 2,920 2021
3138MP-GX-7 FEDERAL NATIONAL MTG ASSOC #AQ7413 1210172012 PAYDOWN ... 5208 ....5208.0 ....... 5,547 2021
31393R-TE-0  FREDDIE MAC-2631DA .............. 12/01/2012 PAYDOWN .o 152,774.00 ... 151,437 2033
31393Y-3A-1  FEDERAL NATIONAL MTG ASSOC 04 55 LA 02/01/2012 PAYDOWN . ..o e Co 4928000 L 4,751 2021
31393Y-LX-1  FEDERAL NATIONAL MTG ASSOC 04 29 AH 12/01/2012  PAYDOWN ... ... 35,248.00 ... 34,025 2018
31394A-S2-3  FEDERAL NATIONAL MTG ASSOC 04 74 BA 07/01/2012  PAYDOWN ... 55938.00 ...... 56,707 2028
31394C-W8-1  FEDERAL NATIONAL MTG ASSOC 05 35 DA 10/01/2012  PAYDOWN o..52,030.00 ... 52,156 2032
31395E-RQ-2  FEDERAL HOME LOAN MTG CORP 2841 AB 12/01/2012  PAYDOWN ... 49,685.00 ...... 49,320 2018
31402D-GR-5  FEDERAL NATIONAL MTG ASSOC #725708 12/01/2012  PAYDOWN ... 3405400 ... 34,634 2019
31402W-TN-8  FEDERAL NATIONAL MTG ASSOC #740457 12/01/2012  PAYDOWN L 2,250.00 ... 21,466 2018
31404L-X5-4  FEDERAL NATIONAL MTG ASSOC #772100 12/01/2012  PAYDOWN 264,416 .. 254,416.00 ..... 235,056 2033
31407F-KK-5  FEDERAL NATIONAL MTG ASSOC #829298 12/01/2012  PAYDOWN 241,960 .. 241,960.00 ..... 225,684 2035
31407R-BP-8  FEDERAL NATIONAL MTG ASSOC #838046 12/01/2012  PAYDOWN .. 178,859.00 ..... 166,828 2035
31417S-AP-5  FEDERAL NATIONAL MTG ASSOC #AC5413 12/01/2012  PAYDOWN ... .. 204,570.00 ..... 211,7% 2024
31417Y-PE-1  FEDERAL NATIONAL MTG ASSOC #MA0420 12/01/2012  PAYDOWN . .. .o 171,232.00 . 179,098 2025
31418A-F3-7  FEDERAL NATIONAL MTG ASSOC #MA1085 12/01/2012  PAYDOWN ... ... 15,456.00 ..., 15,804 2042
31418A-KW-7  FEDERAL NATIONAL MTG ASSOC #MA1208 12/01/2012  PAYDOWN ... S0 3,340000 L. 3,542 2042
31418W-GP-9  FEDERAL NATIONAL MTG ASSOC #AD8305 12/01/2012  PAYDOWN ... .. 220,694.00 ..... 230,832 2025
38377Y-EV-8  GOVERNMENT NATIONAL MORTGAGE A 11-123 QH 12/01/2012  PAYDOWN 28,016 ... 28,016.00 ...... 28,964 204
63968A-QF-5  NEBRASKA ST PUBLIC PWR DIST RE 11/15/2012  SECURITY CALLED BY ISSUER at 104.753 . . .. 838,025 .. 800,000.00 ..... 800,000 53,242 2014
745177-DX-0 PUERTO RICO CMWLTH GOVT DEV BA 02/01/2012  SECURITY CALLED BY ISSUER at 100.000 1,668,000 . 1,668,000.00 ... 1,668,004 15,290 2017
745177-DY-8  PUERTO RICO CMWLTH GOVT DEV BA 02/01/2012  SECURITY CALLED BY ISSUER at 100.000 2,532,000 . 2,532,000.00 ... 2,532,005 24,687 2020
745177-EF-8  PUERTO RICO CMWLTH GOVT DEV BA 02/01/2012  SECURITY CALLED BY ISSUER at 100.000 . ... 5,800,000 . 5,800,000.00 ... 5,800,005 58,000 2022
745291-PL-2 PUERTO RICO PUBLIC FIN CORP 08/01/2012  SECURITY CALLED BY ISSUER at 73.690 . . 184,225 .. 250,000.00 ...... 99,465 2017
745291-RX-4  PUERTO RICO PUBLIC FIN CORP . . . 08/01/2012 MATURITY ...................... ... 875,000 .. 875,000.00 ..... 875,000 2012
745291-UM-4 - PUERTO RICO PUBLIC FIN CORP . . . 07/16/2012  SECURITY CALLED BY ISSUER at 100.000 . ... 815,000 .. 815,000.00 ..... 836,052 2017
745291-UP-7 - PUERTO RICO PUBLIC FINCORP ... 08/01/2012 PREREFUNDED........................ 50,000 ... 50,000.00 ...... 50,000 2017
745291-UQ-5  PUERTO RICO PUBLIC FIN CORP 08/01/2012  SECURITY CALLED BY ISSUER at 100.000 . 375,000 .. 375,000.00 ..... 375,003 2017
74529J-LD-5  PUERTO RICO SALES TAX FING COR 08/01/2012 PRIORPERIOD INCOME . . . .. e et e e e e e e 2042
BCCOOW-FZ-6 INVESTORS GNMA CERTS TR4Z 1010172012 VARIOUS ... e 26,125 ... 26,15.00 ...... 26,181 2022
3199999 - Subtotal - Bonds - U. S Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of

Governments and Their Political SUBAIVISIONS .. ... ... ... 17,018,348 17,046,008.00 .. 16,890,936 .. 16,334,167 ............. .......9080 ... oo00009080 oo 0 16,980,326 Lo 038,022 Lo 038,022 L B4R L
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
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0 11 12 13 14 15 Bond
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e Year Book/ | Unrealized Year Other Than Total Total Foreign | Book/Adjusted |  Foreign Stock Stated
cusip i Number of Adjusted Valuation (Amorti- Temporary Change in Exchange Carrying | Exchange Gain | Realized Gain | Total Gain Dividends | Contractual
|dentifi- g| Disposal Shares of Carrying Increase/ zation) / Impairment | B./A.C.V. | Changein Value at (Loss) on (Loss) on (Loss) on Received Maturity
cation Description n| Date Name of Purchaser Stock | Consideration | Par Value | Actual Cost Value (Decrease) | Accretion Recognized | (11+12-13) | B./A.C.V. [Disposal Date | Disposal Disposal Disposal During Year Date

Bonds - Industrial and Miscellaneous (Unaffiliated)

05947U-D3-9  BANC OF AMERICA COMM MTG2005-1A5 ........ 04/03/2012 PRIORPERIOD INCOME . .. ..o e ettt e e e e 154 11/10/2042
06051G-DW-6 BANK OF AMERICACORP ..................... 09/19/2012  STIFEL-HANIFENDIVIS ... .. 500,000.00 ..... 497,330 21,982 05/01/2013
12514A-AE-1  CITIGROUP/DEUTSCHE BANK COMMMTG TR 200 1210172012 PAYDOWN ............. ... 1,680.00 ... 2,007 10 11/15/2044
126171-AB-3  COMMERCIALMTGPTCERT05C6A2 ........... 06/01/2012 PAYDOWN .......... o S 1942100 L 19,087 410 06/10/2044
126380-AB-0  CREDIT SUISSEMTG CAP0692A1 ............. 1210172012 PAYDOWN ... e ... 69,826.00 ...... 66,281 2,126 11/25/2036
126694-PF-9  COUNTRYWIDE HOME LOANS 0528 A1 .......... 121012012 PAYDOWN ... e ... 50,524.00 ... 50,469 1,303 12/25/2035
12669E-FY-7  COUNTRYWIDE HOME LOANS 03 J4 1A2 ... ...... 12/01/2012 PAYDOWN .......... L 12,4100 12,715 310 06/25/2033
16162W-DU-0 CHASE MTG FINANCE CORP 03 S142A3 ......... 01/01/2012 PAYDOWN ................. L T19,207.00 ... 78,984 347 01/25/2034
172967-EQ-0 CITIGROUPINC ....... ..., 09/19/2012  JP MORGAN SECURITIES INC. . .. 500,000.00 ..... 504,170 26,201 04/11/2013
42307T-AF-5  HEINZ (H.J.) FINANCECO ... 03/15/2012 MATURITY .......... .. 500,000.00 ..... 542,235 15,000 03/15/2012
617446-2T-5 MORGANSTANLEY .......................... 11702/2012  MATURITY .......... .. 750,000.00 ..... 718,875 39,375 11/02/2012
744448-BU-4  PUBLIC SERVICE COMPANY OF COLORADO ..... 10/01/2012  MATURITY .......... .. 500,000.00 ..... 579,495 39,375 10/01/2012
76111X-MF-7  RESIDENTIAL FDG MTG SECS 104 S63A5 ........ 01/01/2012 PAYDOWN .......... o . 16,09%.00 ...... 15,710 60 06/25/2019
92976B-DT-6  WACHOVIABK COMMMTG TRO06 C23A4 ......... 1210172012 PAYDOWN ... e 232,00 ... 17,164 853 01/15/2045
94982W-AA-2 WELLS FARGOMTG BKD SECSTRO59 1A1 ... 02/01/2012 VARIOUS ... ... o e L TA38.00 L 7,11 1,238 10/25/2035
BCCO1H-1P-5 LEHMAN BROS GRANTORTR933H ............ 12/01/2012  VARIOUS .. Lo 483600 L. 34,723 1,309 10/24/2023
87182R-AC-1  SYSCOINTERNATIONALCO ................... A 06/01/2012 MATURITY .......... o 500,000 .. 500,000.00 -..... 540,720 15,250 06/01/2012
3899999 - Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) ............ ... e 3,590,084 . 3,565,705.00 ... 3,687,075 165,305 ...
8399997 - Subtotal - BONAS - Part 4 . . . ... 23,150,287  23,152,548.00 .. 23,124,804 559,329 ... ...
8399998 - Summary Item from Part 5for Bonds . ............ .. i 3,423,158 . 3,250,000.00 ... 3,343,363 ............. ... .. (21,804) ...l (21,804) ... 3,321,859 .. 101,59 ... 101,59 ... 83,736 ...........
8399999 - Subtotal - BONAS . .. ... 26,573,445 26,402,548.00 .. 26,468,167 22,388,503 ... (17,679) ...l (17,679) ... L 26,404,858 ... . 168,587 ..... 168,587 ... 643,06 ...........
Common Stocks - Industrial and Miscellaneous (Unaffiliated)

733174-70-0  POPULARINC ... ... ... R 05/30/2012 CASHINLIEUFRACTIONALSHARES ............ ...... 0100 .......... T 2 o L L /2
9099999 - Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) .. ....... ... ... e L 2 T R L /2
9799997 - Subtotal - Common StOcks - Part 4 .. ... o 1 2 1o I I /2
9799999 - Subtotal - COMMON SHOCKS . . ... ... I 2 1o I I /2
9899999 - Subtotal - Preferred and CommOn StOCKS . . . ... ... ... I 2 [T I I L
9999900 - TOTALS . ..o 26,573,446 ... .. 26,468,169 22,388,504 ... 1 (17,679) ...l (17,678) ... L 26,404,860 ... L 168,587 ..... 168,587 ... 643,06 ...........
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 I 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0
r Par Value Current Year's
e (Bonds) Unrealized Other Than Total Total Foreign Foreign Interest and Paid for
cusip i or Number Book/Adjusted | Valuation | Current Year's | Temporary Change in Exchange Exchange Realized Total Dividends Accrued
|dentifi- g| Date Name of Disposal of Shares Carrying Value | Increase/ | (Amortization)/ | Impairment | B./A.C.V. Changein | Gain (Loss) | Gain (Loss) | Gain (Loss) Received Interest
cation Description n| Acquired Vendor Date Name of Purchaser (Stocks) Actual Cost | Consideration | at Disposal | (Decrease) Accretion Recognized | (12+13-14) | B./A.C.V. | onDisposal | onDisposal | onDisposal | During Year |and Dividends
Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions
3132GK-KM-7 FEDERAL HOME LOAN MTG CORP #Q04200 . 01/12/2012 CANTOR FITZGERALDLLC ....... 11/07/2012 VARIOUS ... 500,000.000 ...... 514,201 ... 518,563 ...... 508,408 ............... ... (5,888) ..o e (5,888) o 10,155 10,185 ....... 11,146
3132GM-KH-4 FEDERAL HOME LOAN MTG CORP #Q05996 . 01/12/2012 CANTOR FITZGERALDLLC ....... 11/07/2012 VARIOUS .. 500,000.000 ...... 514,201 ... 524,950 ...... 511,302 ... o (2,995) .. Lo 13,648 L 12,927 ...
3132GR-AF-8 FEDERAL HOME LOAN MTG CORP #Q06006 .  01/12/2012 CANTOR FITZGERALDLLC ....... 11/07/2012 VARIOUS .. 500,000.000 ...... 514,201 ... 525,692 ...... 511,343 ... oo (2,954) Lo 14349 13,019 ...
3132GR-AN-1 FEDERAL HOME LOAN MTG CORP #Q06013 . 01/12/2012 CANTOR FITZGERALDLLC ....... 11/07/2012 VARIOUS ... 500,000.000 ...... 514,207 ... 524,741 ... 510,937 .. (3,360) .o (3360) L 13,809 13,809 ....... 13,136
3138E5-N9-5  FEDERAL NATIONAL MTG ASSOC #AK1315 .. 01/12/2012 CANTOR FITZGERALDLLC ....... 11/07/2012 VARIOUS ... 500,000.000 ...... 515,156 ...... 526,530 ...... S TAS (3,413) Lo (B13) T8 ®8r 13,035
3138E8-2C-5  FEDERAL NATIONAL MTG ASSOC #AK4370 .. 01/12/2012 CANTOR FITZGERALDLLC ....... 11/07/2012 VARIOUS ... 500,000.000 ...... 515,156 ...... 528,606 ...... 512,008 ... (3,099) ... (3,099) ... 16,549 ....... 16,549 ....... 13,213
3199999 - Subtotal - Bonds - U.S. Special Revenue and Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments
and Their Political SUDGIVISIONS ... .. ... 3,000,000.000 ... 3,087,500 .... 3,149,088 .... 3,065,791 ............... ... (21,700) ... (21,700) .. 83,297 ....... 83,207 ....... 76,536 ........ 3,500
Bonds - Industrial and Miscellaneous (Unaffiliated)
22546Q-AD-9 CREDITSUISSE ...................... R 05/18/2012 UBSWARBURG ................. 07/24/2012 TENDEROFFER ..................... .. 250,000.000 ...... 265,863 ... 214,00 ... 205,768 ... (94) o (94) 18,302 ....... 18,302 ........ 7,200 ... 4,838
3899999 - Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) .......... ... ... 250,000.000 ...... 255,863 ...... 214,00 ... 205,768 ... (94) o (94) o 18,302 ....... 18,302 ........ 7,200 ... 4,838
8399998 - SUDLOtAl - BONGS . ... ... 3,250,000.000 .... 3,343,363 .... 3,423,158 ... 3,321,850 ............... ... (21,804) ... (21,804) oo 101,599 ... 101,599 ....... 83,736 ........ 8,337
0000990 - TOTALS ... 3,343,363 ... 3,423,158 ... 3,321,589 ... ... (21,804) ... (21,804) oo 101,599 ... 101,599 ....... 83,736 ........ 8,337




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such Company Owned
NAIC NAIC by Insurer on Statement Date
Company Valuation Do Insurer's
Code or Method Assets Include Total 9 10
Alien (See SVO Intangible Amount of
Description Insurer Purposes and Assets Connected Such
cusip Name of Subsidiary, Controlled or dentification Procedures with Holding of Such Intangible Book/Adjusted Number % of
Identification Affiliated Company Foreign Number manual) Company's Stock? Assets Carrying Value of Shares Outstanding

NONE

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $ ...................................

2. Total amount of intangible assets nonadmitted $ ...................

SCHEDULE D - PART 6 - SECTION 2

1 2 3 4 Stock in Lower-Tier Company
Total Amount of Owned Indirectly by Insurer
Intangible Assets on Statement Date
Included in
Amount Shown in 5 6
cusip Name of Company Listed in Section 1 Column 7, Number % of
Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 of Shares Outstanding

NONE

E16
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Change In Book/Adjusted Carrying Value 13 14 Interest 21
3] 4 9 10 11 12 15 16 17 18 19 20
Current Year's Amount Due and
Unrealized Other Than | Total Foreign Accrued Dec. 31
Valuation | Current Year's [ Temporary Exchange of Current Year | Non-Admitted Paid for
CUSIP Date Maturity Book/Adjusted | Increase/ | (Amortization)/ | Impairment Change in Actual on Bond Not Due and Rate Effective | When |AmountReceived | ~Accrued
dentification Description Code| Foreign| Acquired Name of Vendor Date Carrying Value | (Decrease) Accretion Recognized | B./A.C.V. Par Value Cost in Default Accrued of Rate of Paid During Year Interest

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of December 31 of Current Year

Description

2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 2
Current Total
Date of Prior Year Year Initial Unrealized Foreign Adjustment
Description of Items Type(s) | Exchange Maturity | Number Strike Price, Initial Cost Cost of Valuation Exchange | Current Year's to Carry
Hedged or Used for Schedule/Exhibit | of or Trade or of Notional Rate or Index of Premium Premium Current Book/Adjusted Increase/ Changein | (Amortization) / Value of
Income Generation Identifier  [Risk(s) | Counterparty | Date [Expiration| Contacts Amount Received (Paid) (Received) Paid | (Received) Paid | Year Income | Carrying Value |code| Fair Value | (Decrease) | B./A.C.V. Accretion Hedged Item

21

Potential
Exposure

2

Credit
Quality
of
Reference
Entity

2
Hedge
Effectiveness
at Inception
and at
Year-end

(a)

NONE

(a)

Code

Financial or Economic Impact of the Hedge at the End of the Reporting Period

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated as of Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 2 2 2 23 24 25
Current Adjustment

Indicate Strike Prior Year Year Initial Total to Hedge
Date of Exercise, Price, Rate | Initial Cost Costof  [Consideration Book/ Unrealized Foreign Current Carrying | Gain (Loss) | Effectiveness
Type(s) | Exchange Maturity Expiration, or Index if Premium Premium Received Current Adjusted Valuation Exchange Year's Gain (Loss) | Value of on at Inception

Description of Schedule/Exhibit |~ of or Trade or Termination | Maturity or | Number of Notional Received (Received) | (Received) (Paid) on Year Carrying Increase/ Changein | (Amortization)/ | on Termination | Hedged | Termination and at
Description Hedged Item(s) Identifier ~ [Risk(s) | Counterparty | Date |Expiration Date Sale Contracts Amount (Paid) Paid Paid Termination Income Value  |Code| (Decrease) | B/A.C.V. Accretion | Recognized | Itemt Deferred | Termination (a)

(a)
Code

Financial or Economic Impact of the Hedge at the End of the Reporting Period

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DB - PART B - SECTION 1

Future Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 Changes in Variation Margin 19 20
15 16 17 18 Hedge
Effectiveness
Date of Book/ at Inception
Schedule/ Type(s) | Maturity Adjusted Gain (Loss) |Gain (Loss) Used and at
Number of Notional Description of Exhibit of or Trade | Transaction Reporting Fair Carrying Recognized in | to Adjust Basis Potential Year-end
Ticker Symbol Contracts Amount Description Hedged Item(s) |dentifier Risk(s) |Expiration|  Exchange Date Price Date Price Value Price Cumulative | Current Year |ofHedged Item |  Deferred Exposure (a)
Broker Name Net Cash Deposits
(@)
Code Financial or Economic Impact of the Hedge at the End of the Reporting Period

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DB - PART B - SECTION 2

Future Contracts Terminated as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Changes in Variation Margin 19
16 17 18 Hedge
Indicate Gain (Loss) Used Effectiveness
Date of Exercise, to Adjust at Inception/
Schedule/ Type(s) | Maturity Expiration, Book/Adjusted | Gain (Loss) |Basis of Hedged and at
Number of Notional Description of Exhibit of or Trade | Transaction Termination Termination Maturity or Carrying Value | Recognized in Item in Termination
Ticker Symbol Contracts Amount Description Hedged Item(s) |dentifier Risk(s) |Expiration|  Exchange Date Price Date Price Sale at Termination | Current Year | Current Year Deferred (a)
Broker Name Net Cash Deposits

NONE

Code

Financial or Economic Impact of the Hedge at the End of the Reporting Period

NONE
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DB - Part D

Counterparty Exposure for Derivative Instruments Open December 31 of Current Year

1 2 3 4 Book/Adjusted Carrying Value Fair Value 1" 12
5 6 7 8 9 10
Contracts Contracts
With With
Credit Book/ Book/
Master Support Fair Value of Adjusted Adjusted Contracts Contracts Off-Balance
Description Counterparty or Agreement Annex Acceptable Carrying Carrying Exposure net With Fair With Fair Exposure Net Potential Sheet
Exchange Traded (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

NONE




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

1 2 3 4 5 6 7
cusip Fair Book/Adjusted
Identification Description Code| NAIC Designation/Market Indicator Value Carrying Value Maturity Dates

NONE

General Interrogatories:

1. Total activity for the year FairValue$ ................... Book/Adjusted Carrying Value § ..........................
2. Average balance for the year FairValue$ ................... N O N E Book/Adjusted Carrying Value § ..........................
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule ., .~ ==, =..n
NAICHS ... (NAIC2S ..o (NAIC3S ... (NAICAS ... (NAICSS................... (NAICBS..................



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

1 2 3 4 5 6 7
cusip Fair Book/Adjusted
Identification Description Code| NAIC Designation/Marker Indicator Value Carrying Value Maturity Dates

NONE

General Interrogatories:
1. Total activity for the year Fair Value§ ........... N O N E Book/Adjusted Carrying Value§.............................
2. Average Balance for the year Fair Value § ........... Book/Adjusted Carrying Value $.............................

E24




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 2 3 4 5 6 7
Amount
Amount of Interest
Depository of Interest Accrued
Rate Received During | December 31
Name Location and Supplemental Information Code | of Interest Year of Current Year Balance *
Open Depositories
CITIBANKMONEY MARKET ... ..o e s 0.001 ........... 5593 5,498,854 ...
PUERTO RICO SHORT TERMINVESTMENT FUND .. .. e e 1,853 300,313 ...
INTEREST RECEIVED DURING YEAR ON DISPOSE ... e e e e
.......................................................................................................................................................... 7446 ... ...5T79,167 ... .

FUNDS ON HANDS
CASH CUSTODIAN CITIBANK - NEAM
BANCO BILBAO VIZCAYA ARGENTARIA - MONEY MARKET ..
BANCO BILBAO VIZCAYA ARGENTARIA - CONCENTRATION .
BANCO BILBAQ VIZCAYA ARGENTARIA - REGULAR ..
BANCO BILBAQ VIZCAYA ARGENTARIA - CLAIMS ...
BANCO BILBAO VIZCAYA ARGENTARIA - COMMISSIONS ...

HATO REY, PUERTO RICO
HATO REY, PUERTO RICO
HATO REY, PUERTO RICO
HATO REY, PUERTO RICO
HATO REY, PUERTO RICO
HATO REY, PUERTO RICO
HATO REY, PUERTO RICO

BANCO POPULAR DE PUERTORICO ........... HATO REY, PUERTO RICO
CITIBANK, NLA. o HATO REY, PUERTO RICO
FIRSTBANK ................... HATO REY, PUERTO RICO
R-GPREMIERBANK .......... HATO REY, PUERTO RICO
DORALBANK ................. HATO REY, PUERTO RICO
DORAL BANK - OPTION HATOREY, PUERTORICO ... o e e e 1,059,385 ...
BANCO BILBAO VIZCAYA ARGENTARIA ......... HATOREY, PUERTORICO ... . o e e e 12,351 ...
BANCO SANTANDER DE PUERTO RICO - PAYROLL .. HATOREY, PUERTORICO ... ... o i e e o 15,690 ...
BANCO SANTANDER DE PUERTO RICO - REGULAR . HATOREY, PUERTORICO ... ... oo i e e e e 9,280 ...
BANKTRANSFER .............................. HATO REY, PUERTO RICO (170,064) .......
CONTRIBUTION / WITHDRAWAL - NEAM ... HATO REY, PUERTO RICO (16,770) .......
WELLS FARGO CONCENTRATION .............. MIAMI, FLORIDA ... 149,976 ...
WELLS FARGO CURRENT .................c MIAMI, FLORIDA ..o (60,608) .......
WACHOVIA PREMIUM MIAMI, FLORIDA ... (173,215) .......
..................................................................................................... 2,449,514 ... ..
0199999 - TOTAL - Open DEPOSIOMIES ... ... ... 8,248,741 ... ..
0399999 - TOTAL Cash 0N DEPOSIE ... ... ... 2110 8,248,741 ... ..
0599999 - TOTAL Cash ... o 2110 8,248,741 ... ..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January ............ 1,651,265 | 4. April 22,365,864 [ 7. duly ............... 18,177,918 [10. October ........... 9,312,699
2. February ... ... 6,244,807 | 5. May .. ... 17,795,271 | 8. August .. 20,102,908 |11. November .. .. 8,583,824
3. March .............. 24,691,867 | 6.dune ... 16,251,908 | 9. September 18,816,319 [12. December 8,248,741

E25




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Book/Adjusted Amount of Interest Amount Received
Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

923

NONE




ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

States, Etc.

Type of
Deposit

Purpose of Deposit

Deposits For the Benefit

All Other Special Deposits

5
Book/Adjusted
Carrying Value

Alabama
Alaska

Arizona
Arkansas. ... ...
California. ...
Colorado

O 00~ U R —

o Kentucky. ...
o Louisiana. ..o

. Michigan
Minnesota. ...
. Mississippi
coMiSSOUM. ..
. Montana
oo Nebraska. ...
. Nevada
. New Hampshire
o Newdersey. ...
. New Mexico
. New York

. Oregon
. Pennsylvania
. Rhode Island
. South Carolina
. South Dakota

. Virginia
. Washington. ...
. West Virginia
. Wisconsin
CoWyoming.

PuertoRICO. ...
. U.S. Virgin Islands
. Northern Mariana Islands
. Canada

Total

5898. Sum of remaining write-ins for Line 58 from overflow page
5899. Total (Line 5801 through Line 5803 plus Line 5898) (Line 58 above)

of All Policyholders

3 4
Book/Adjusted Fair
Carrying Value Value
a4 | 285,993
T
L8| 293,13

E27
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SUPPLEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE O SUPPLEMENT
Due March 1
For the Year Ended December 31, 2012

Of The MULTINATIONAL LIFE INSURANCE COMPANY

Address (City, State and Zip Code): _SAN JUAN, PUERTO RICO 00918

NAIC Group Code: 0343 NAIC Company Code: 72087 Employer's |.D. Number: 660276881

SUPPLEMENTAL SCHEDULE O - PART 1

Development of Incurred Losses
($000 OMITTED)

Section A - Group Accident and Health

Net Amounts Paid Policyholders
1 2 3 4 5
Year in Which Losses
Were Incurred 2008 2009 2010 2011 2012(a)
1o Prior 2,448,209 |........ 3,569,074 |........ 4,382,941 |........ 5,143,944 ... 5,824,633
2. 2008 1,286,755 |........ 2,123,884 [........ 2,210,044 |........ 2,319,182 |........ 2,344,109
3 2000 XXX | 1,101,661 |........ 2,055,550 |........ 2,155,119 |........ 2,166,948
A 2010 XXX XXX 1,078,086 |........ 2,207,288 |........ 2,281,667
0l XXX XXX XXX | 1,076,687 |........ 1,846,207
6. 2012 XXX XXX XXX XXX | 881,330

Section B - Other Accident and Health

L PrOr 2,513,915 |........ 2,789,005 |........ 2,810,784 |........ 2,822,213 |........ 2,825,116
2. 2008 4,645,357 |........ 7,194,262 |........ 7,421,968 |........ 7,448,231 |........ 7,469,424
3o 200 XXX [ 3,454,342 |........ 6,406,346 |........ 6,559,887 |........ 6,568, 184
A 00 XXX XXX | 3,311,410 |........ 6,471,714 |........ 6,705,821
T PP XXX XXX XXX 2,905,516 |........ 6,194,461
6. 201 XXX XXX XXX XXX | 3,701,678

Section C - Credit Accident and Health

L PrOr 21,29 |.......... 302,704 |.......... 33,790 | 344,585 |.......... 346,315
2. 2008 82,673 [.......... 235,808 |.......... 308,024 |.......... RS A I DO 344,534
3 2000 XXX [ 80,312 |.......... 206,203 |.......... 49,732 |.......... 260,942
A 00 XXX XXX 43,239 [.......... 130,361 |.......... 155,662
T P XXX XXX XXX | 26,324 |.......... 101,228
6. 201 XXX XXX XXX XXX | 10,998

(a) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the annual statement instructions.

465.1



SUPPLEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUPPLEMENTAL SCHEDULE O - PART

Development of Incurred Losses
($000 OMITTED)

Section D -

1

Net Amounts Paid Policyholders

Year in Which Losses

Were Incurred 2008 2009

XXX

| XXX |

XXX

| XXX |

XXX

| XXX |

(a) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the annual statement instructions.
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SUPPLEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUPPLEMENTAL SCHEDULE O - PART

Development of Incurred Losses
($000 OMITTED)

Section G -

1

Net Amounts Paid Policyholders

1 2 3 4 5
Year in Which Losses
Were Incurred 2008 2009 2010 2011 2012(a)
1o Prior e
YR\ T L U Y A U L U B e DU IR
320 ... B QR B BB B N B BT
4010 i B W S BV Bemmmwm |
5. 201 N Y TP
B, 2002 ‘ XXX ‘ XXX ‘ XXX XXX

(a) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the annual statement instructions.
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SUPPLEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUPPLEMENTAL SCHEDULE O - PART 2

Development of Incurred Losses
($000 OMITTED)

Section A - Group Accident and Health

Net Amounts Paid for Cost Containment Expenses

1 ‘ 2 3 4 5
Year in Which Losses
Were Incurred 2008 2009 010 2011 2012
Pior..................................................... IR B Q. A B B |
0 ... .. BV BB EN R B
20 ... ............ B QE QW F B NER B
10 T T T
O XXX XXX XXX
() ‘ XXX ‘ XXX ‘ XXX XXX
Section B - Other Accident and Health
PIIOr. e
0 ... .. BN B N R P
20 ... .. BSOS B E BN R B
010 ... R OVWE B  F B ONR B
O
L | XXX | XXX | XXX XXX
Section C - Credit Accident and Health
| | |
PIIOr . e
0 ... . B B O P O e
0 ... . BV BB ENYN R B
010 ... R QVWE B  F B ONR B
N T
L | XXX | XXX | XXX XXX
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SUPPLEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUPPLEMENTAL SCHEDULE O - PART

Development of Incurred Losses
($000 OMITTED)

Section D -

2

Net Amounts Paid for Cost Containment Expenses

1 2 3
2008 2009

Year in Which Losses
Were Incurred

XXX

| XXX |

XXX

| XXX |

XXX

| XXX |

465.2.1




SUPPLEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SUPPLEMENTAL SCHEDULE O - PART

Development of Incurred Losses
($000 OMITTED)

Section G -

2

Net Amounts Paid for Cost Containment Expenses

1 2 3 4 5
Year in Which Losses
Were Incurred 2008 2009 2010 2011 2012
Prior o e
P R L U Y A U L U B e DD ISR
I B W B D BN B U B s O ISR
S0 e B Y S BV Bemmmwm |
e
B RSP ‘ XXX ‘ XXX ‘ XXX XXX
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SUPPLEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE O SUPPLEMENT (continued)
SUPPLEMENTAL SCHEDULE O - PART 3

Development of Incurred Losses
($000 OMITTED)

Section A - Group Accident and Health

Sum of Net Cumulative Amount Paid Policyholders and
Claim Liability and Reserve Outstanding at End of Year

1 2 3 4 5
Year in Which Losses

Were Incurred 2008 2009 2010 2011 2012

2008 1,422,940 |........ 2,221 ........ 2,341,982 XXX XXX

2000 XXX | 1,245,739 |........ 2,168,612 |........ 2,191,199 XXX
00 XXX XXX | 1,232,716 |........ 2,368,840 |........ 2,341,607
) XXX XXX XXX | 2,372,389 |........ 1,958,183
) XXX XXX XXX XXX | 1,796,239

Section B - Other Accident and Health

2008 7,362,291 |........ 7,381,176 [........ 7,508,266 XXX XXX

000 XXX | 4,718,317 |........ 6,924,135 |........ 6,586,952 XXX
00 XXX XXX | 6,979,078 |........ 6,651,314 |........ 6,841,169
) XXX XXX XXX | 5,917,123 |........ 5,212,141
) XXX XXX XXX XXX | 7,041,800

Section C - Credit Accident and Health

008 197,919 .......... 333,571 |.......... 352,676 XXX XXX

000 XXX | BT AT | 212,350 |.......... 254,951 XXX
0 XXX XXX | 95,148 |.......... 156,380 |.......... 164,129
) XXX XXX XXX | IEIVAV 130,483
) XXX XXX XXX XXX | 39,885
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SUPPLEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE O SUPPLEMENT (continued)
SUPPLEMENTAL SCHEDULE O - PART 3

Development of Incurred Losses
($000 OMITTED)

Section D -

Sum of Net Cumulative Amount Paid Policyholders and
Claim Liability and Reserve Outstanding at End of Year

1 2 3 4 5
Year in Which Losses

Were Incurred 0 2011 2012

- L U Y . U \ U XXX XXX

09 ... RS EIR FEREN} == XXX
00 00 RV S BN R
M Xl
Y ‘ XXX ‘ XXX ‘ XXX XXX |

Section E -

L1 T | U Y o U U B XXX XXX

9 ... QSR BPREIENIEE | XXX
X R . \ B WY A . \ [ [ IR ISR
M Xl
DN ‘ XXX ‘ XXX ‘ XXX Xxx |

Section F -

L T U Y o U VU B el XXX XXX

W9 . BTN RE BRENEIEE | XXX
X R B \ . Y 2N B \ B e KR IO
M Xl
B USSR ‘ XXX ‘ XXX ‘ XXX XXX
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SUPPLEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE O SUPPLEMENT (continued)
SUPPLEMENTAL SCHEDULE O - PART 3

Development of Incurred Losses
($000 OMITTED)

Section G -

Sum of Net Cumulative Amount Paid Policyholders and
Claim Liability and Reserve Outstanding at End of Year

1 2 3 4 5
Year in Which Losses

Were Incurred 0 2011 2012

00 ................................ BSQ B F 2|ET BBE XXX XXX

200 ...........................oocccc........ R QU E R FR NE BEFTTSOOo XXX
L1000 RV Y B Bemmmwm
MM X
R SRR ‘ XXX ‘ XXX ‘ XXX XXX |
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SUPPLEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE O SUPPLEMENT (continued)
SUPPLEMENTAL SCHEDULE O - PART 4

Development of Incurred Losses
($000 OMITTED)

Section A - Group Accident and Health

Sum of Net Cumulative Amount Paid Policyholders, Cost Containment Expenses,
and Claim and Cost Containment Liability and Reserve Outstanding at End of Year

1 2 3 4 5
Year in Which Losses
Were Incurred 0 2011 2012
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Section B - Other Accident and Health
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Section C - Credit Accident and Health
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SUPPLEMENTAL SCHEDULE O - PART 5
Reserve and Liability Methodology - Exhibits 6 and 8
($000 OMITTED)
1 2
Line of Business Methodolology Amount

1. Industrial Life ...
2. 0rdinary Life ... INVENTORY AD CLAIM COMPLETIONADD COST . |............. 881
3o Individual ANNUIY ...
4. Supplementary Contracts .......... ... e
5. Credit Life INVENTORY AD CLAIM COMPLETIONADD COST . [.............. 61
6. Group Life . INVENTORY AD CLAIM COMPLETIONADD COST . [........... 1,588
7. Group ANNUIIES ... ..o
8. GroupAccidentand Health ... . . . INVENTORY AD CLAIM COMPLETIONADD COST . [........... 9,712
9. Credit Accidentand Health ... ... ... INVENTORY AD CLAIM COMPLETIONADD COST . |............. 110
10. Other Accidentand Health .. ... ... ... . INVENTORY AD CLAIM COMPLETIONADD COST . |........... 4,208
T Ol 16,560
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SUPPLEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

SCHEDULE O SUPPLEMENT (continued)
SUPPLEMENTAL SCHEDULE O - PART 4

Development of Incurred Losses
($000 OMITTED)

Section D -

Sum of Net Cumulative Amount Paid Policyholders, Cost Containment Expenses,
and Claim and Cost Containment Liability and Reserve Outstanding at End of Year
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Year in Which Losses
Were Incurred 0 2011 2012
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SUPPLEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY
SCHEDULE O SUPPLEMENT (continued)
SUPPLEMENTAL SCHEDULE O - PART 4

Development of Incurred Losses
($000 OMITTED)

Section G -

Year in Which Losses
Were Incurred

Sum of Net Cumulative Amount Paid Policyholders, Cost Containment Expenses,
and Claim and Cost Containment Liability and Reserve Outstanding at End of Year

1 2 3 4 5
] 2011 2012
X
XXX
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ANNUAL STATEMENT FOR THE YEAR 2012 OF THE MULTINATIONAL LIFE INSURANCE COMPANY

TEST RATIOS

Prior-Year Data Worksheet

Data as of December 31, 2011

1
December 31, 2011

Page 2, Assets

Line 6, Inside Amount 1

Page 6, Analysis of Operations by Lines of Business

Line 1, Column 2
Line 1, Column 3
Line 1, Column 4
Line 1, Column 6
Line 1, Column 7
Line 1, Column 8

Line 1, Column 9

Line 1, Column10....... ...

Line 1, Column 1. ... .
Line19, Column2. ... ... ... .. ...
Line19, Column3d. ... ... ... ... ..

Page 9, Exhibit 1, Part 1

Line 10.4, Column 2.
Line 10.4, Column3. ... i
Line 19.4, Column 2.
Line 19.4, Column3.........o i

Page 48, Schedule T

Line99, Column2. ... ... ... .. . ..
Line99, Column3d. ... ... ... .. ...

Line 99, Columnd ... .. .. ... ... ...
Line 99, Column5....... .. .. ... ...
Line 99, Column7.... .. .. ... ...

13,904,723

642,018
2,818,691
3,534,306

8,672,075
720,313
9,127,348

20,067,671
642,017

............ 18,709,786
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