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ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net Admitted
Assets Assets (Cols.1-2) Assets
1. Bonds (Schedule D) ... 340,921,038 ... | 340,921,038 ....... 325,095,571
2. Stocks (Schedule D)
21 Preferred Stocks ... 149,921 ... 149,921|............. 149,921
22 Common StOCKS ... 5578841 ... | 5,578,841 ......... 6,802,292
3. Mortgage loans on real estate (Schedule B):
31 Firstliens ... 6,341,409 ... 6,341,400 .......... 7,527,552
3.2 Otherthanfirstliens ... e
4, Real estate (Schedule A):
4.1  Properties occupied by the company (less $.......8,596,321
eNCUMbIanCes) ..............ooooeiii 31,482,713 . 31,482,713 ......... 31,771,022
4.2 Properties held for the production of income (less §............... 0
encUMbBrances) ... 1,038,057 | ..o 1,038,057 | ............. 711,670
4.3 Properties held for sale (less §............... 0 encumbrances) ........... [.......... 1,589,781 ... 1,589,781|.......... 1,954,330
5. Cash ($......13,638,880, Schedule E Part 1), cash equivalents
($......10,887,954, Schedule E Part 2) and short-term investments
[ J— 0,Schedule DA) ... 24526834 .| 24,526,834 |......... 18,743,108
6. Contract loans (including §............... 0 premiumnotes) ... 4,007,730 ... 4,007,730.......... 4,279,559
7. Derivatives (Schedule DB) ... e e e
8. Other invested assets (Schedule BA) ... e e
9. Receivables for securities .......................coo L e
10.  Securities Lending Reinvested Collateral Assets (Schedule DL) ............. ..o |
11.  Aggregate write-ins forinvested assets ............................ooo
12.  Subtotals, cash and invested assets (Lines 1to11) ............................|....... 415,636,324 | ... 415,636,324 | ....... 397,035,025
13.  Title plants less §............... 0 charged off (for Title insurers only) ............. [ | e
14.  Investmentincome due and accrued ......................... | 4,331,066 ...................o ] 4,331,066].......... 4,212,086
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of
CONECHON ... 2882117 ............. 754,183 .......... 2127934 ... 2,474,129
15.2  Deferred premiums, agents' balances and installments booked
but deferred and not yet due (Including §............... 0 earned but
unbilled premiums) ... 3,254,952 . 3,254,952(.......... 3,234,041
15.3  Accrued retrospective premiums ... e e e
16.  Reinsurance:
16.1  Amounts recoverable fromreinsurers ... | 164,994 | ... 164,994 |............. 142,540
16.2  Funds held by or deposited with reinsured companies ................ [ ..o [ e
16.3  Other amounts receivable under reinsurance contracts ...............[............. 158,501 | ... 158,501|............. 297,825
17. Amounts receivable relating to uninsured plans ...................ooco [ [ e
18.1  Current federal and foreign income tax recoverable and interest thereon ... |............... [ e
18.2 Netdeferredtaxasset ... e
19.  Guaranty funds receivable or on deposit ..................ooooo o [ e
20.  Electronic data processing equipment and software .......................... | 126,923 |.............. 33,156 ... 93,767 |............. 407,696
21.  Furniture and equipment, including health care delivery assets
[ T— 0) o 268,999 |............. 268,999 ...
22.  Netadjustment in assets and liabilities due to foreign exchangerates ... |...................o [ |
23.  Receivables from parent, subsidiaries and affiliates ............................|............. 230,293 ... 230,293 ............. 130,153
24.  Health care (§.............. 0) and other amounts receivable ...................... [ e
25.  Aggregate write-ins for other than invested assets ..............................|......... 11,348,922 .......... 5,957,046 .......... 5,391,876|.......... 5,720,412
26.  TOTAL Assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12t025) .................................... ... 438,403,091|.......... 7,013,384 ... 431,389,707 |....... 413,653,907
27.  From Separate Accounts, Segregated Accounts and Protected Cell
Accounts ...
28.  TOTAL(Lines26and27) ......................ooooiiiiei e 438,403,091|.......... 7,013,384 (... 431,389,707 ....... 413,653,907
DETAILS OF WRITE-INS
1101, e
1102, o e
1103, e
1198. Summary of remaining write-ins for Line 11 from overflow page ..............|................. |
1199. TOTALS (Lines 1101 through 1103 plus 1198) (Line 11 above) ..............|..............ooo |
2501. Prepaid EXpenses ... 395,240 ............. 395,240 | ..o
2502, Others ... 7,642,293(.......... 5,561,806 .......... 2,080,487 (.......... 2,409,023
2503. Sales of Business Disposal- Discontinued Operation ...........................[.......... 3,311,389 o 3,311,389 .......... 3,311,389
2598. Summary of remaining write-ins for Line 25 from overflow page ..............{........oo b
2599. TOTALS (Lines 2501 through 2503 plus 2598) (Line 25 above) ..............|......... 11,348922|.......... 5957,046|.......... 5391,876|.......... 5,720,412




ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year

1. Aggregate reserve for life contracts $.....300,931,085 (Exhibit 5, Line 9999999) less §............... 0 included in Line 6.3 (including

LI OMOTCO RESEIVE) ... e 300,931,085]......... 282,384,953
2. Aggregate reserve for accident and health contracts (including $............... 0 ModcoRESErVe) ..o [ 14,297,690 |.......... 14,090,553
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including §............... O ModcoReserve) ............coooiiiiiii [ 65,741,139 |.......... 72,928,858
4. Contract claims:

4.1 Life (Exhibit 8, Part 1, Line 4.4, Column 1 less sum of Columns 9,10, and 11) ... [ 3,655,780 |........... 4,286,888

4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Columns 9, 10,and 11) ... [ 5512973 |........... 5,061,579
5. Policyholders' dividends §............... 0 and coupons §............... 0 due and unpaid (Exhibit 4, Line 10) ...
6. Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1 Dividends apportioned for payment (including §............... OMOACO) ... 64,260 (............... 63,944

6.2 Dividends not yet apportioned (including §............... OMOACO) ... [

6.3 Coupons and similar benefits (including $............... OMOACO) .
7. Amount provisionally held for deferred dividend policies notincluded inLine 6 .................................
8. Premiums and annuity considerations for life and accident and health contracts received in advance less $..

including $............. 481 accident and health premiums (Exhibit 1, Part 1, Column 1, sum of Lines 4 and 14)
9. Contract liabilities not included elsewhere:

9.1 Surrender values on canceled CONracts ...............ooiiiiii e [

9.2 Provision for experience rating refunds, including the liability of §............... 0 accident and health experience rating refunds of

which §............... 0 is for medical loss ratio rebate per the Public Health Service Act ................o o [

9.3 Other amounts payable on reinsurance, including $............... 0 assumed and §............... 0ceded ...

9.4 Interest Maintenance Reserve (IMR, LiNe B) ... 3,082,223 |........... 3,302,184
10. Commissions to agents due or accrued-life and annuity contracts §............... 0 accident and health §............... 0 and deposit-type

contract funds §............... 0 e [
1. Commissions and expense allowances payable on reinsurance assumed ... e
12. General expenses due or accrued (Exhibit 2, Line 12, Column 6) ... [ 2514113 |........... 1,482,081
13. Transfers to Separate Accounts due or accrued (net) (including $

net of reinsured allOWaNCES) ... ... o [
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 5) ... [ 118,591 |.............. 125,926
15.1 Current federal and foreign income taxes, including §............... 0 on realized capital gains (I0SS€S) ............oovveveiii e
15.2 Net deferred tax liability ....... ...
16. Unearned iNVeStMENt iNCOME ... . ..t L 165,627 |.............. 165,627
17. Amounts withheld or retained by company as agent ortrustee ...
18. Amounts held for agents' account, including §............... 0agents' credithalances ................coooooii i
19. Remittances and items not allocated ......... ... | [
20. Net adjustment in assets and liabilities due to foreign exchange rates ...
21. Liability for benefits for employees and agents if notincluded above ... [ 73,862 (... 37,234
22. Borrowed money §............... 0 and interest thereon §.............. 0 e 1,571,168 |........... 2,917,389
23. Dividends to stockholders declared and unpaid .....................cooi e e
24. Miscellaneous liabilities:

24.01  Asset Valuation Reserve (AVR, Line 16, COIUMN 7) ...

24.02  Reinsurance in unauthorized and certified ($............... 0) companies ......

24.03  Funds held under reinsurance treaties with unauthorized and certified ($

24.04  Payable to parent, subsidiaries and affiliates ........ ...

24.05  Drafts oUtStaNdiNg ... ..o L

24.06  Liability for amounts held under uninsured plans .......... ... L

24.07  Funds held under COINSUIANCE ....... .. iueitit et L [

2408 DEMIVALIVES ... .o e e [ [

24.09  Payable for SBCUMLIES ... ... .o L

2410  Payable for securities [eNding ... L

2411  Capital notes §............... 0 and interest thereon §............... 0 o e
25. Aggregate write-ins for liabiliies ......... ... L 4918550 |........... 6,283,474
26. TOTAL Liabilities excluding Separate Accounts Business (Lines 110 25) ... [ 408,582,769 |......... 398,313,300
27. From Separate Accounts Statement ........... ...
28. TOTAL LIABILITIES (LINES 26 @NT 27) ... oot [ 408,582,769 |......... 398,313,300
29. Common capital STOCK ... ...t e
30. Preferred capital StOCK ... ... e
31. Aggregate write-ins for other than special SUrplus funds .......... ... L [
32. SUMPIUS NOES ... e 5,570,088 |........... 5,100,000
33. Gross paid in and contributed surplus (Page 3, Line 33, Column 2 plus Page 4, Line 51.1, Column 1) ...
34. Aggregate write-ins for special Surplus fundS ... 51,118,443 |.......... 51,101,760
35. Unassigned funds (SUMPIUS) ... ..o (33,881,593)|........ (40,861,153)
36. Less treasury stock, at cost:

36.1 ....0 shares common (value included in Lin@ 29 $........cc...0) . ooooio oo L

36.2 0 shares preferred (value included in Ling 30 $......ccoe.e0) oo e
37. Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (Including $...............0 in Separate Accounts Statement) ........................ccoooo [ 22,806,938 |.......... 15,340,607
38. TOTALS of Lines 29, 30 and 37 (Page 4, Line 55) ..o L 22,806,938 |.......... 15,340,607
39. TOTALS of Lines 28 and 38 (Page 2, Line 28, Column 3) ..o [ 431,389,707 |......... 413,653,907
DETAILS OF WRITE-INS
2501.  Reserve Discontinued Operation ......... ... L 485958 |.............. 528,590
2502.  Liability for Pension Benefit ... . ... L 2,382,445(........... 3,692,703
2503, UNCIIMed FUNGS ... o e L 1,316,438 |........... 1,572,007
2598.  Summary of remaining write-ins for Line 25 from overflow page ..o 733,709 .............. 490,174
2599.  TOTALS (Lines 2501 through 2503 plus 2598) (Line 25 @bOVe) ...............coiiiiiiiiiiiiiiii e L 4,918,550 (........... 6,283,474
B0, e L
L O
L O
3198.  Summary of remaining write-ins for Line 31 from overflow page ...
3199.  TOTALS (Lines 3101 through 3103 plus 3198) (Line 31.@D0VE) ... ..iiuiiiiii i L |
3401.  Funds Contribution Certificates- COMMON ... ... ..o [ 29,476,693 |.......... 29,460,010
3402.  Funds Contribution Certificates- Preferred ........ ... [ 21,641,750 | .......... 21,641,750
BA03, e L
3498.  Summary of remaining write-ins for Line 34 from overflow page ...
3499.  TOTALS (Lines 3401 through 3403 plus 3498) (Line 34 @DOVE) ..............ooiiiiiiiiiiiiiii e L 51,118,443 |.......... 51,101,760




ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col.11) .......... |.......... 83,841,436 .......... 84,389,829
2. Considerations for supplementary contracts with life contingencies ... 240,402 (...
3. Net investment income (Exhibit of Net Investment Income, Line 17) ... 18,897,543 |.......... 16,616,259
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) ... ... L 625,791 |.............. 739,161
5. Separate Accounts net gain from operations excluding unrealized gains Or l0SSes ..o e
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Column 1) ... o
7. Reserve adjustments on reinsurance ceded ... ...
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ... |...............coooo [

8.2 Charges and fees for deposit-type CONtracts ................cooiiiiii i 394377 ... 837,974

8.3 Aggregate write-ins for miscellaneous iNCOME ... ...t L 440973 |........... 2,032,512
9. TOTALS (LINEs 110 8.3) ...t 104,440,522 ......... 104,615,735
10. Death DENEfitS ... .. e 14,170,521 |.......... 14,222,049
11. Matured endowments (excluding guaranteed annual pure endowments) ................coooiiiiiiiiii e [
12. Annuity benefits (Exhibit 8, Part 2, Line 6.4, Columns 4 +8) ....... ... i 146,656 |.............. 147,009
13. Disability benefits and benefits under accident and health contracts .....................co 8,333,875|........... 9,210,265
14. Coupons, guaranteed annual pure endowments and similar benefits ... [
15. Surrender benefits and withdrawals for life contracts ... 20,030,680 ].......... 19,154,944
16. GrOUP CONVETSIONS ... ... et e e
17. Interest and adjustments on contract or deposit-type contract funds ... 10,836,043 |.......... 10,586,005
18. Payments on supplementary contracts with life contingencies .................. i 315516 |.............. 337,027
19. Increase in aggregate reserves for life and accident and health contracts ... 10,578,351 |.......... 19,724,626
20. TOTALS (LINES 1010 19) ..ot [ 64,411,642|.......... 73,381,925
21. Commissions on premiums, annuity considerations, and deposit type contract funds (direct business only) (Exhibit 1, Part 2, Line 31,

COlUMIN 1) e 5611120 ........... 6,892,805
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Column 1) ...
23. General insurance expenses (Exhibit 2, Line 10, Columns 1,2,3and 4) ... 27,897,934 |.......... 24,278,541
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Columns 1+2+3) ... | 1,766,735|........... 1,461,523
25. Increase in loading on deferred and uncollected Premiums ......... ... 20,423 .............. 255,529
26. Net transfers to or (from) Separate Accounts net Of FEINSUTANCE ...............ooiiiiiiiii e [
217. Aggregate write-ins for dedUCHIONS ... .. .. i L
28. TOTALS (LINES 2010 27) ..ot L 99,707,854 |......... 106,270,323
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line28) ...................cooooo [ 4,732,668 |.......... (1,654,588)
30. Dividends t0 policyholders ...
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30) ......................o |, 4,732,668 |.......... (1,654,588)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ................oooooiii
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized capital gains or (losses) (Line 31

MINUS LINE 32) L. 4,732,668 (.......... (1,654,588)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of $............... 0 (excluding taxes

Of §uvrrns Otransferred tothe IMR) ... o (2,279,746) | ............ (737,657)
35. Net Income (Line 33 plus LiNe 34) ... .. o 2,452922|.......... (2,392,245)

CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year (Page 3, Line 38, Column 2) ... [ 15,340,607 |.......... 15,574,555
37. Net INCOME (LINE 35) .. e e 2,452,922 .......... (2,392,245)
38. Change in net unrealized capital gains (losses) less capital gains tax of $..........0 ... 10,353 |........... 1,518,260
39. Change in net unrealized foreign exchange capital gain (I0SS) ... e
40. Change in net deferred INCOME taX ..o [
41. Change in nonadmitted @SSELS ... .. ... i 5,650,182 |........... 4,901,368
42. Change in liability for reinsurance in unauthorized companies and certified companies ....................oocoii [
43. Change in reserve on account of change in valuation basis, (increase) or decrease ..................ocoovviiiiiieiiiiiii o
44, Change in asset valuation TeSEIVE ... ... ... (1,007,884) [ ............. (57,687)
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2 Column 2 minus Column 1) ... e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ... e
47. Other changes in surplus in Separate Accounts Statement ... e
48. Change in SUMIUS NOLES ... .
49. Cumulative effect of changes in accounting principles .......... ... e
50. Capital changes:

50.1 Pl N . L

50.2  Transferred from surplus (Stock Dividend) ... [

50.3  Transferred to SUMPIUS ... ..o e
51. Surplus adjustment:

51.1 PaId N . L [

51.2  Transferred to capital (Stock Dividend) ........... ... [

51.3  Transferred fromcapital ... e

514 Change in surplus @s a result of reINSUFANCE ......... ... e
52. Dividends t0 StOCKNOIAETS ... o [
53. Aggregate write-ins for gains and 10SSES N SUIPIUS ... ... oo 360,760 |.......... (4,203,644)
54. Net change in capital and surplus for the year (Lines 37 through 53) ... [ 7,466,333]............ (233,948)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) ... | 22,806,940 (.......... 15,340,607
DETAILS OF WRITE-INS
08.301. OIS ... e [ 440,973 (.............. 532,512
08.302. REINACING ... ... L 1,500,000
08,303, e L [
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... [
08.399. TOTALS (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 @b0Ve) ... ..\.iiviiiiiii e 440973 [........... 2,032,512
20, e e L
2702, e e L
2708, e e
2798.  Summary of remaining write-ins for Line 27 from overflow page .......... ... e
2799. TOTALS (Lines 2701 through 2703 plus 2798) (Line 27 @bOVe) ..............ccooiiiiiiiiiiiiiii e | [
5301, Capital Paid in ... . [ 16,682 (... (712)
5302.  Pension Plan- Transition Liability ........ ... ... 1,261,105|.......... (5,445,403)
5303.  Original Building- Wt OWN ... i (1,387, 115) | .......... (1,391,391)
5398.  Summary of remaining write-ins for Line 53 from overflow page ... L 470,088 |........... 2,633,862
5399.  TOTALS (Lines 5301 through 5303 plus 5398) (Line 53 @bOVE) ...............oooiiiiiiiiiiiiiiiii e [ 360,760 |.......... (4,203,644)
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CASH FLOW
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13.

14.
15.

16.

17.

18.
19.

Cash from Operations
Premiums collected net of reinsurance

Nt INVESIMENt INCOME ...
Miscellaneous income
TOTAL (Lines 1 through 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policynolders ... ...
Federal and foreign income taxes paid (recovered) net of $............... 0 tax on capital gains (losses)
TOTAL (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments

Proceeds from investments sold, matured or repaid:

12,0 BONAS
122 SHOCKS ..o
12.3 0 Mortgage l0ans ...
124 ReAIESIAtE ..o o
125 Otherinvested aSSets ...........oooiiiiiiiii
12.6  Net gains or (losses) on cash, cash equivalents and short-term investments ......................................
12,7 MisCEllan@OUS PrOCEEAS ... ... ..o
12.8  TOTAL Investment proceeds (Lines 12,110 12.7) ...
Cost of investments acquired (long-term only):

1301 BONAS ..o
132 SHOCKS ...
13.3  Mortgage l0ans ...
134 ReAIESIAIE ..o
13.5  Otherinvested aSSets ..o
13.6  Miscellaneous applications ...
13.7  TOTAL Investments acquired (Lines 13110 13.6) ...
Net increase (decrease) in contract loans and premium notes ...
Net cash from investments (Line 12.8 minus Line 13.7 minusLine 14) ...

Cash from Financing and Miscellaneous Sources

Cash provided (applied):

16.1  Surplus notes, Capital NOLES ...............ooo
16.2  Capital and paid in surplus, less treasury StoCK .......................coo
16.3  BOMOWEd fUNGAS ...
16.4  Net deposits on deposit-type contracts and other insurance liabilities ..............................................
16.5  Dividends t0 StOCKNOIAETS ... ... ..o
16.6  Other cash provided (@pplied) ...
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ..............
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) ......................

Cash, cash equivalents and short-term investments:
19.1
19.2

Beginning of year
End of year (Line 18 plus Line 19.1)

1 2
Current Year Prior Year
AAAAAAAAA 84,402,949 .........85,862,779
AAAAAAAAA 18,928,058 |......... 15,925,837
AAAAAAAAAAAAA 835,350 (.......... 2,870,486
AAAAAAA 104,166,357 |....... 104,659,102
AAAAAAAAA 45,860,541 .........45,338,006
......... 27,925,418 ......... 31,661,919
................ (316)].............. 19,555
......... 73,785,643 |.........77,019,480
......... 30,380,714 |......... 27,639,622
AAAAAAAAA 39,881,394 |.........64,895,259
AAAAAAAAAA 1,159,565 |.......... 3,490,987
AAAAAAAAAA 1,459,069 |.......... 1,874,934
AAAAAAAAAAAAA 182,758 |............. 132,408
.......... 2,307,699 |.............918,257
......... 44,990,485|.........71,311,845
......... 56,431,546 |......... 85,569,344
..................................... 35,354
AAAAAAAAAA 1,226,645(.............851,266
AAAAAAAAAA 2,674,2201.............808,772
AAAAAAAAA 60,332,411]......... 87,264,736
AAAAAAAAAAA (271,829)|...........(155,267)
AAAAAAA (15,070,097) | ....... (15,797,624)
............. 470,088 1..............(7,000)
.............. 16,683 ...
........ (1,346,221) |........ (1,880,808)
........ (7,187,719) |........ (1,989,539)
AAAAAAAA (1,479,722) |........ (2,427,176)
AAAAAAAA (9,526,891) |........ (6,304,523)
AAAAAAAAAA 5,783,726 |.......... 5,537,475
AAAAAAAAA 18,743,108 |......... 13,205,633
......... 24,526,834 |.........18,743,108

Note: Supplemental Disclosures of Cash Flow Information for Non-Cash Transactions:

20.0001
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12
Aggregate of All
Other Lines
of Business

Group Accident and Health
7 8 9 10 1
Life Credit (Group

Insurance (a) Annuities Group and Individual) Other

...10,045312 ] 3,403,561 ....... 328,889 |....14,443,746
. 113810| . 3334124| . 45954| 57571| . 1102670
.......... 3,505(........ 58,715 ..........2,014|.......... 2,839 |........ 21,673
... 85471|.... 39136|.. .. .9922| ... . .573|. .. 30619
....10,248,098 | ... .. 3,431,975]..... 3,461,451 ....... 389,872 15,598,708
..... 6,829,827 | ...
| 146856
..................................... 1,122,592 |........ 14,827..... 7,196,456
| targar|
... 164083| ... (106337)|...... (6741)| ... (67.813)|....... 236,432
..... 6,993,910|..... 1,788,166 |..... 1,115,851 |....... (52,986) | ..... 7,432,888
....... 334549|..........1,035(....... 519170 |............. 87|..... 1,676,769
3142580| . 1714134| 3198223 | . 266518| . 5863406
....... 191,727(....... 104,578 |....... 217,305 ........ 18,109]....... 398,391
....10,662,766 | ..... 3,607,913]..... 5,050,549 ....... 231,728 |....15,371,454
..... (414,668)|..... (175,938)|... (1,589,098)|....... 158,144 .. ... 227,254
..... (414,668) |..... (175,938) (1,589,098) | ....... 158,144 | ....... 227,254
..... (414,668) | ..... (175,938) (1,589,098) | ....... 158,144 |....... 227,254
........ 854711........ 39,136 |..........9,922|............ 573|........ 30,619
........ 85471(........39136]........9922].. ... ... . 573]...... 30,619

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS
1 2 Ordinary 6
3 4 5 Credit Life
Industrial Life Individual Supplementary (Group and
Total Life Insurance Annuities Contracts Individual)
1. Premiums and annuity considerations for life and accident and health contracts ................................. ....83841436|................ ...10,046,943 | ... 34,772,491 |................ ....10,800,494
2. Considerations for supplementary contracts with life contingencies ........................ ] 240,402 ..o e e 240,402 ...
3. Net investment iNCOME ... ... oo L. 18,897,543 2,266,379 |....10,757,674 | ................ |..... 1,219,361
4, Amortization of Interest Maintenance Reserve (IMR) ... e 625,792 ... 79,789 ....... 420664 |.......... 6,139]........ 30,454
5. Separate Accounts net gain from operations excluding unrealized gains or 10Sses .................coooooiois [ | [ e e
6. Commissions and expense allowances on reinsurance ceded ...................cocooviiiiiiiieie e L e e
7. Reserve adjustments on reinsurance ceded ... e e e e e
8. Miscellaneous Income
8.1 Fees associated with income from investment management, administration and contract guarantees
from Separate ACCOUNES ..............coooiiiiiii e e e e e
8.2 Charges and fees for deposit-type contracts ... 394377 | oo 394377 | oo
8.3 Aggregate write-ins for miscellaneous income ... 440,973 ... 194517 ........ 68,877 ... 11,858
9. TOTALS (LINes 110 8.3) . ov it .. 104,440,523 | ................ ...12,587,628|....46,414,083 | ....... 246,541 ....12,062,167
10. Death DENEfits ... ... L A470521 | 2,322,882 ..o e 5,017,812
1. Matured endowments (excluding guaranteed annual pure endowments) ... e [ [ e
12. Annuity benefits ... ... 146,656 | ..o | e e
13. Disability benefits and benefits under accident and health contracts ...........................o ] 8,333,875 ..o e
14. Coupons, guaranteed annual pure endowments and similar benefits ... e L e e
15. Surrender benefits and withdrawals for life contracts ......................... 20,030,680 |................ |..... 2,363,333 17,426,945 ....... 240,402 ................
16. GrOUP CONVEISIONS ... ...\ttt e L L e e
17. Interest and adjustments on contract or deposit-type contract funds ......................... ...10,836,043 (... 580,424 ..... 8,117,594 | ....... 390178 ..
18. Payments on supplementary contracts with life contingencies ......................cooco 315516 | oo [ [ 315516 ..o
19. Increase in aggregate reserves for life and accident and health contracts ............................. ...10,578,351 | ... 560,395]....16,275,521|........ (7,246) | ... (6,469,943)
S | 20. TOTALS (LINes 1060 19) ..ot 64411642 . 5,827,034 ....41,820,060 | ....... 938,850 (... (1,452,131)
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) ... | ..... 5611120 ..o [ 1,870,242 ....... 395,772 oo 813,496
22. Commissions and expense allowances on reinsurance assumed ...............ooooiiiiiiiii | e L [ e
23. General iNSUrANCE BXPENSES ... ... e 27,897,935 ................ |..... 4,571,024 ..... 3,713,958 ....... 571,378 ..... 4,856,714
24. Insurance taxes, licenses and fees, excluding federal income taxes .....................oocoo [ 1,766,735 ... | 278,875 ....... 226,586 |........ 34,859 (....... 296,305
25. Increase in loading on deferred and uncollected premiums ... 20,423 (.. 20,423 | e
26. Net transfers to or (from) Separate Accounts net of reinsurance ..................ocoooiiiiii [ | L e e
27. Aggregate write-ins for deductions ...
28. TOTALS (LINES 2010 27) ... et ...99,707,855| ... ...12,567,598 | ....46,156,376 | ..... 1,545,087 ... 4,514,384
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9-Line 28) ....... |..... 4732668 ... | 20,030....... 257,707 | ... (1,298,546) | ..... 7,547,783
30. Dividends to policyholders ... L e L
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 - Line 30) |..... 4732,668|.............. | 20,030 ....... 257,707 ... (1,298,546) | ..... 7,547,783
32. Federal income taxes incurred (excluding tax on capital gains) .................ooooooioi [ e e e
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (losses) (Line 31 minus Line 32) ... 4,732,668 |................ |....... 20,030 ....... 257,707 ... (1,298,546) | ..... 7,547,783
DETAILS OF WRITE-INS
08.301. OfNBIS ... 440973 (... 194517 ........ 68,877 (..o 11,858
08,302, o e L L e e [
08,303, o e L L e e
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..................oocooiv e e e e L
08.399. TOTALS (Lines 08.301 through 08.303 plus 08.398) (Line 8.3@bove) ...........cccooviviiiiiiiiiiiiieis [ 440973 [ 194517 (........ 68877 ... 11,858
270, e e L e e e [
2702, e e L e e e
2708, e L L e e [
2798.  Summary of remaining write-ins for Line 27 from overflow page .................ccoooo e e e e L
2799. TOTALS (Lines 2701 through 2703 plus 2798) (Line 27 @above) ..o | Lo Lo o [ [
(a) Includes the following amounts for FEGLI/SGLI: Line 1 §............... 0,Line 10§............... 0,Line 16 §............... 0,Line 23 §............... OLine24§....... 0
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NG THE YEAR

ANALYSIS OF INCREASE IN RESERVES DURI

Ordinary 6 Group
3 4 5 Credit Life 7 8
Industrial Life Individual Supplementary (Group and Life
Total Life Insurance Annuities Contracts Individual) Insurance Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1 Reserve December 31, Prior YEAI ...........oou ittt 282,384,954 | ... 43,106,888 | ....... 208,917,570 |.......... 3,911,072 ... 23,358,735 .......... 1,780,243 .......... 1,310,446
2 Tabular net premiums or considerations ......................cooo e 57843185 ................. | 9,549,672|........ 35,389,666 |............ 240401|.......... 6,480,296 |.......... 6,183,150 | ................
3 Present value of disability claims incurred ... (59,807) ..o (59,807) | ... | XXX | [
4. Tabularinterest ... [ 9,822,514 ... 1,966,633 .......... 6,525,890 |............ 196,819 |............ 984,387 |............ 113,400 ............. 35,385
5. Tabular less actual reserve released ...................... 762,474\ .. .. ... 106,520 |............ 619,175|........... (38,208) [ ... | 74,985
6 Increase in reserve on account of change in valuation basis .....................cooc o L e e e L e
7 Otherincreases (Net) ............cooviiiiiiii e L e e e e L e L
8. TOTALS (LINES 110 7) oot L 350,753,320 | ... 54,669,906 | ....... 251,452,301].......... 4,310,086 |........ 30,823,418 |.......... 8,076,793|.......... 1,420,816
9. TaDUIAr COSE ... 28,437,280 | ... [ 8,370,110 | ... [ XXX, 13,934,625|.......... 6,132,545| ...
10.  Reservesreleasedbydeath ... 27,378 | oo 217,378 ... XXX .o XXX o [ XXX ...
11.  Reserves released by other terminations (net) ...................co 20,516,821 (... [ 1,711,425(........ 18,165,464 |............ 538424 | ... [ 101,508
12.  Annuity, supplementary contract, and disability payments involving life contingencies ....................[............ 650,757 | ..o 123319 367,054 ... 160,384
13.  Nettransfers to or (from) Separate Accounts ..o e e e L e L e
14, TOTAL Deductions (Lines 910 13) ..o [ 49,822,236 | ... 10,422,232]........ 18,165,464 |............ 905,478 |........ 13,934,625|.......... 6,132,545]............ 261,892
15.  Reserve December 31, currentyear ... | 300,931,084 ... | 44247674 ]....... 233,286,837 |.......... 3,404,608]........ 16,888,793 |.......... 1,944,248 |.......... 1,158,924
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EXHIBIT OF NET INVESTMENT INCOME

1
Collected
During Year

2
Earned
During Year

1. U.S. Government bonds
Bonds exempt from U.S. tax
Other bonds (unaffiliated)
Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates
3. Mortgage loans
Real estate
Contract loans
Cash, cash equivalents and short-term investments
Derivative instruments
Other invested assets
9. Aggregate write-ins for investment income

560,002

367,879
(d)....... 4,237,240
217,514
108,902

596,248

367,879
4,237,240
217,514
108,902

TOTAL Gross investment income

23,843,359

Investment expenses
Investment taxes, licenses and fees, excluding federal income taxes
Interest expense
Depreciation on real estate and other invested assets
Aggregate write-ins for deductions from investment income
TOTAL Deductions (Lines 11 through 15)
17. Net Investment income (Line 10 minus Line 16)

3,803,798
270,695

4,945,816

18,897,543

DETAILS OF WRITE-INS

0901.
0902.
0903.
0998.

Summary of remaining write-ins for Line 9 from overflow page

0999. TOTALS (Lines 0901 through 0903 plus 0998) (Line 9 above)

1501.
1502.
1503.
1598.
1599.

Summary of remaining write-ins for Line 15 from overflow page
TOTALS (Lines 1501 through 1503 plus 1598) (Line 15 above)

Includes $ 0 for company's occupancy of its own buildings; and excludes §.............. 0 interest on encumbrances.
Includes $ 0 accrual of discount less
Includes §.............. 0 accrual of discount less §.............. 0 amortization of premium.

% Includes $
)

(

(

(c
(d
(e
(f
@
segregated and Separate Accounts.

(h) Includes §............... 0 interest on surplus notes and §.............. 0 interest on capital notes.

b
h
(i) Includes$......... 871,323 depreciation on real estate and §............... 0 depreciation on other invested assets.

a) Includes $.......1,782,633 accrual of discount less $.......(894,442) amortization of premium and less §......... 419,485 paid for accrued interest on purchases.
Includes §............... 0 accrual of discount less §.............. 0 amortization of premium and less §.............. 0 paid for accrued dividends on purchases.

0 accrual of discount less §............... 0 amortization of premium and less §............... 0 paid for accrued interest on purchases.

............... 0 amortization of premium and less $...............0 paid for accrued interest on purchases.

) Includes §............... 0 investment expenses and §.............. 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3
Total Realized

5
Change in

Realized Gain
(Loss) on Sales
or Maturity

Other Realized
Adjustments

Capital Gain
(Loss)
(Columns 1 +2)

Change in
Unrealized Capital
Gain (Loss)

Unrealized Foreign
Exchange Capital
Gain (Loss)

1. U.S. Government bonds
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated)
1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21  Common stocks of affiliates
3. Mortgage loans
Real estate
Contract loans

Derivative instruments
Other invested assets
9. Aggregate write-ins for capital gains (losses)
10.  TOTAL Capital gains (losses)

© N o oM

Cash, cash equivalents and short-term investments

196,508

(2,018,706)

(1,822,198)

DETAILS OF WRITE-INS

0998. Summary of remaining write-ins for Line 9 from overflow page ..
0999. TOTALS (Lines 0901 through 0903 plus 0998) (Line 9 above) ..
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Y CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUIT
1 2

Industrial Life

Ordinary

3
Life Insurance

4
Individual Annuities

5
Credit Life (Group
and Individual)

Group Accident and Health
6 7 8 9 10
Life Insurance Annuities Group Credit (Group and Individual) Other

11
Aggregate of All Other
Lines of Business

@

3

1.

13.

14.

16.

17.

19.

20.

FIRST YEAR (other than single)
Uncollected . ...
Deferred and accrued
Deferred, accrued and uncollected:

3.1 DIreCt ..o

32 Reinsurance assumed ...

33 Reinsurance ceded

34 Net (Line 1 + Line 2)

Advance ...

Line 3.4 - Line 4

Collected during year:

6.1 DIreCt ..o

6.2 Reinsurance assumed ...

6.3 Reinsurance ceded

6.4 Net .

Line5+LiNe6.4 ... oo

Prior year (uncollected + deferred and accrued - advance) ..............

First year premiums and considerations:

9.1 DIreCt ..o

9.2 Reinsurance assumed ...

93 Reinsurance ceded ...

94 Net(Line 7-Line8) ........oooviiiiii
SINGLE

Single premiums and considerations:

10.1 DIMECE ..o

10.2 Reinsurance assumed

10.3 Reinsurance ceded

104 Nt L

RENEWAL

Uncollected ...

Deferredand accrued ...

Deferred, accrued and uncollected:

13.1 DIMECE ..o

132 Reinsurance assumed ... . .

133 Reinsurance ceded ...

134 Net (Line 11 + Line 12)

Advance ...,

Line 134 - Line 14 ..
Collected during year:

16.1 DIMECE ..o

16.2 Reinsurance assumed ...

16.3 Reinsurance ceded

16.4 Net

Line 15+ Line16.4 ... oo

Prior year (uncollected + deferred and accrued - advance) ..............

Renewal premiums and considerations:

19.1 DIMECE ..o

19.2 Reinsurance assumed ...

19.3 Reinsurance ceded ...

194 Net (Line 17 -Line 18) ...
TOTAL

TOTAL Premiums and annuity considerations:

201 DIreCt ..o

20.2 Reinsurance assumed ...

20.3 Reinsurance ceded

204 Net (Lines 9.4 +10.4 + 19.4)

656,057

19,089,454

2,990,189
3,650,629

6,640,818

6,640,818

67,250,251

.......... 65,575,238
72,004,893
6,586,875

67,093,031
1,675,013
65,418,018

85,516,449

..o 14587 ..

18,447,984

.. 211163 | ..
. 6,429,655 | ..

. 1,675,013 (..

... 1675013 ..
.. 83,841,436 ..

102,044
3,650,629

. 3,541,991

9,346,895
. 1,063,920
8,282,975
11,824,966
3,302,447

9,586,439
1,063,920
8,522,519

11,110,863
... 1,063,920
.. 10,046,943

16,898,994

16,898,994

17,873,497

17,873,497

... 34772491 ...

10,959,819
159,325

10,803,620

.... 10,800,494 | ...

10,290,814

10,030,876
11,090,118
1,044,806

10,305,250
259,938
10,045,312

10,305,250

. 1,059,242 | ..

... 259,938 ..

... 259,938 ..
.. 10,045,312 ..

3,516,643
4,222,766
819,205

325,856
345,851
16,962

.. 328,889

14,741,171
15,687,876
1,244,130

351,155
14,443,746

351,155 ...

351,155 ...
... 14443746 ...
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EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS

(1]%

D COMMISSIONS INCURRED (Direct Business Only)

AND EXPENSE ALLOWANCES AN
1 2

Ordinary 5 Group Accident and Health 1
3 4 6 7 8 9 10 Aggregate of
Credit Life Credit All Other
Industrial Life Individual (Group and Life (Group and Lines of
Total Life Insurance Annuities Individual) Insurance Annuities Group Individual) Other Business
DIVIDENDS AND COUPONS APPLIED (included in Part 1)
21. To pay renewal Premiums ...........oooooiiiniieeeee L e L e L e L e
22. Allother ... L e e e e e e
REINSURANCE COMMISSIONS AND EXPENSE
ALLOWANCES INCURRED
23. First year (other than single):
231 Reinsurance ceded ..............coooooii e L e L e L e e
23.2 Reinsurance assumed ... [ L e L L e e e e
23.3 Netceded lessassumed ... [ e e e L e e e
24. Single:
241 Reinsurance ceded ... L e L e e e [ e
24.2 Reinsurance assumed ..o e L e L e e e [ e
24.3 Net ceded lessassumed ... e [ L e e e [
25. Renewal:
251 Reinsurance ceded ... L e L e e e [ e
25.2 Reinsurance assumed ..o e L e L e e e [ e
25.3 Net ceded lessassumed ... e e e
26. TOTALS:
26.1 Reinsurance ceded (Page 6, Line 6) ...............ocoooviiii | L [ L e e e [ e
26.2  Reinsurance assumed (Page 6,Line22) ..............ooooo o [ L L L L e
26.3 Net ceded lessassumed ... e e [ L e [ e e e
COMMISSIONS INCURRED (direct business only)
27. First year (otherthan single) ... 3138423 . 1,046,067 |............ 221,364 (............ 455,006 |............ 187121 ... 579............ 290,383 ... 49 937,854 | ..o
28. SINGle
29. Renewal
30. Deposit-type contract funds ...
31. TOTALS (to agree with Page 6, Line21) .........ooooiviiiiiiiiiiiiiii [ 5611120 ..o [ 1,870242]............ 395,772 ... 813,49 |............ 334,549 .............. 1,035]............ 519170 ..o 87 ... 1,676,769 | . ...
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EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6
1 Accident and Health 4
2 3 All Other
Cost All Lines of
Life Containment Other Business Investment Total
1. Rent .. 2305939 ... [ 1,241,660 | ... | 851,508 |........... 4,399,107
2. Salaries and Wages ... .....ovtii e [ AATTA33 o 2249226 (... 85230 (........... 6,511,589
31 Contributions for benefit plans for employees ......................ooo e 43785 ..o 400,500 [ ..o 15176 ........... 1,159,461
312 Contributions for benefit plans foragents ... 676,810 . ... | 364,436 | .. e 1,041,246
321 Payments to employees under non-funded benefit plans
3.22 Payments to agents under non-funded benefit plans .
3.31 Other employee Welfare ..o
3.32 Otheragentwelfare ........ ... e T26 [ L3 e
41 Legal fees and expenses ... 466,299 . 251,084 ... e , . .. 718,964
42 Medical examination fees ... . ... 818 . 276 ... R ... 1,094
43 Inspection reportfees ...l . A .. 149,587 .. 149,587
4.4 Fees of public accountants and consulting actuaries ....................cocco | 220,715 340,311
45 Expense of investigation and settlement of policy claims ......................... [ 30,240 30,240
5.1 Traveling eXPeNSES ... .....ovoviiiiii i . A .. 125192 ... 193,028
52 Advertising ....... e .. 398,634 .... 613,283
53 Postage, express, telegraph and telephone .. . O P .. 385,269 .. 592,721
54 Printing and stationery .................c o [ 66,149 101,991
55 Cost or depreciation of furniture and equipment ... 77,298
56 Rental of equipment . T R ) . . ) . .. 1,407,802
57 Cost or depreciation of EDP equipment and software ..................ccooci | oeennn. 3945374 | ... 2124432 | ... 13,383 ........... 6,083,189
6.1 Books and periodicals ... AA74 2248 6,422
6.2 Bureau and associationfees ................. 19475 . 0487 e 29,962
6.3 Insurance, exceptonrealestate ... 224645 ... ... e 120963 | 687 ...t 346,295
6.4 Miscellaneous losses TP e .
6.5 Collection and bank service charges ................ccooviiiiiiiiiii v 135,069 T2 458 | ... ... 208,256
6.6 Sundry general EXPENSES . ........oiii i | 1549848 (... ... 834533 .. ... e 207585 . 2,591,966
6.7 Group service and administration fees . 1,912,733 ... 455957 | ...
6.8 Reimbursements by uninsured plans ... e e
7.1 Agency expense alloWwanCe .............ovueuiiiiiiie i e e e B
7.2 Agents' balances charged off (less §............... Orecovered) .......ooovvveiiiiii e e [
73 Agency conferences other than local meetings ... [ | e e e
9.1 Real estate expenses ....................o R 119,744 .. 1,119,744
9.2 Investment expenses not included elsewhere .. .o 115317 .. .o 15317
9.3 Aggregate write-ins for expenses ............. .. R . R . . 1,387,081 .... 1,387,081
10. General expenses INCurred ... 828147 [ ..o 3,803,798 | (a)....... 31,701,732
1. General expenses unpaid December 31, prioryear .................cooiiiiiii. 1,482,081
12. General expenses unpaid December 31, current year .......
13. Amounts receivable relating to uninsured plans, prior year ..
14. Amounts receivable relating to uninsured plans, current year v o] .
15. General expenses paid during year (Lines 10 +11-12-13+14) .................. 30,669,700
DETAILS OF WRITE-INS
09.301.  Interest expense SUrpIUS NOLES . ... ..ot | e L e 1,387,081 ........... 1,387,081
00.302. L [ L e L e
00303, L
09.398.  Summary of remaining write-ins for Line 9.3 from overflow page ...... .
09.399.  TOTALS (Lines 09.301 through 09.303 plus 09.398) (Line 9.3 above) .............. | ... [ L 1,387,081
(a) Includes management fees of $............... 0 to affiliates and §.............. 0 to non-affiliates.
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES
Insurance
1 2 3 4 5
Accident All Other
Life and Health Lines of Business Investment Total
1. Realestate taxes ... e e e 270,695 | ...t 270,695
2. State insurance department licenses and fees .
3. State taxes on Premiums ...
4. Other state taxes, incl. §............... 0 for employee benefits
5. U.S. Social Security taxes . .
6. ATOEI tAXES ..ot
7. Taxes, licenses and feesincurred .............. ... ... ..., 633,805 (. ... | 270,695 2,037,430
8. Taxes, licenses and fees unpaid December 31, prior year N 39,951 .. 81,3021 ... R L3750 ... oo, 125,003
9. Taxes, licenses and fees unpaid December 31, currentyear ................coooo] oo, 70913 ... 3881 ... 9497 [ ................. 118,591
10. Taxes, licenses and fees paid during year (Lines 7+8-9) ........................ | ... 1,101,968 |............. 676,926 | ................... | 264948 |............... 2,043,842
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay reneWal PrEMIUMS . . ... ... ettt et | [
2. Applied to shorten the endowment or premium-paying PEMIOU . .. ... .. .ttt e
3. Applied to provide paid-up additions .........................
4. Applied to provide paid-up annuities ...
5. TOTAL (Lines 1 through 4) ......... .
6. Paid-in G .
7. LBt 0N dBPOSIE ... ..o
8. Aggregate write-ins for dividend or refund options ...
9. TOTAL (Lines 5 through 8) .. e
10. Amount due and unpaid . ... .
11. Provision for dividends or refunds payable in the following calendar year ........... ...
12. Terminal QIVIBENAS . .. .o
13. Provision for deferred dividend contracts .......................o
14. Amount provisionally held for deferred dividend contracts not included in line 13 ...
15. TOTAL (Lines 10 through 14) ... . . . O
16. TOTAL fIOM PHIOT YT ... . ottt ettt ettt e et
17. TOTAL Dividends or refunds (LINES 9+ 15 - 16) ... ...
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page ... e e e N
0899. TOTALS (Lines 0801 through 0803 plus 0898) (LINE 8 @DOVE) .. ...\ e
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Valuation Standard

Industrial

Ordinary

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit (Group
and Individual)

Life Insurance (Gross)

1941 CSO ANB CRVM 2.50%
1941 CSO ANB CRVM 3.00%
1941 CSO ANB Net Single Premium 2.50%
1958 CET MF Unismoke ALB Net Single Premium 2.50%
1958 CET MF Unismoke ALB Net Single Premium 3.00%
1958 CET MF Unismoke ALB Net Single Premium 4.00%
1958 CET MF Unismoke ALB Net Single Premium 4.50%
1958 CET MF Unismoke ANB Net Single Premium 2.50%
1958 CET MF Unismoke ANB Net Single Premium 3.00%
1958 CET MF Unismoke ANB Net Single Premium 3.50%
1958 CSO JOINT ALB Net Level Premium 4.00%
1958 CSO JOINT ANB Net Level Premium 3.50%
1958 CSO JOINT ANB Net Single Premium 2.50%
1958 CSO MF Unismoke ALB CRVM 4.50%
1958 CSO MF Unismoke ALB Net Level Premium 2.50%
1958 CSO MF Unismoke ALB Net Level Premium 3.75%
1958 CSO MF Unismoke ALB Net Level Premium 4.00%
1958 CSO MF Unismoke ANB Net Level Premium 3.75%
1958 CSO MF UNISMOKE CRVM 4.50%
1958 CSO SINGLE ALB CRVM 2.50%
1958 CSO SINGLE ALB CRVM 3.00%
1958 cso SINGLE ALB CRVM 3.50%
1958 CSO SINGLE ALB CRVM 4.00%

1958 CSO SINGLE ALB Graded 3.00%
1958 CSO SINGLE ALB Net Level Premium 2.50%
1958 cso SINGLE ALB Net Level Premium 3.00%
1958 CSO SINGLE ALB Net Level Premium 3.50%
1958 cso SINGLE ALB Net Level Premium 3.75%
1958 cso SINGLE ALB Net Level Premium 4.50%
1958 CSO SINGLE ANB CRVM 2.50%

1958 CSO SINGLE ANB CRVM 3.00%

1958 CSO SINGLE ANB Graded 2.50%
1958 CSO SINGLE ANB Graded 3.00%
1958 CSO SINGLE ANB Graded 3.25%
1958 CSO SINGLE ANB Net Level Premium 2.50%
1958 cso UNISMOKE MF ALB CRVM 3.00%
1958 CSO UNISMOKE MF ALB CRVM 3.50%
1958 cso UNISMOKE MF ALB Graded 3.00%
1958 cso UNISMOKE MF ALB Net Level Premium 3.00%
1958 CSO UNISMOKE MF ALB Net Single Premium 4.00%
1980 (50-50) Smoker/NO Smoker CRVM 4.50%2

1980 (80-20) Smoker/NO Smoker Net Level Premium 3.75%2
1980 CET MF NonSmoker/Smoker ALB Net Single Premium 3.50%2
1980 CET MF NonSmoker/Smoker ALB Net Single Premium 3.75%
1980 CET MF NonSmoker/Smoker ALB Net Single Premium 4.00%2
1980 CSO (80M-20F) CRVM 4.50%
1980 CSO 60M/40F ALB S/NS CRVM 4.50%
1980 CSO 60M/40F ALB S/NS CRVM 5.50%
1980 CSO CRVM 4.50%
1980 CSO MF Smoke/NonSmoke CRVM 4.75%
1980 CSO MF Smoke/NonSmoke ALB CRVM 3.00%
1980 CSO MF Smoke/NonSmoke ALB CRVM 3.75%
1980 CSO MF Smoke/NonSmoke ALB CRVM 4.50%
1980 CSO MF Smoke/NonSmoke ALB CRVM-ELRA 4.00%
1980 CSO MF Smoke/NonSmoke ALB CRVM-ELRA 4.50%
1980 CSO MF Smoke/NonSmoke ALB Net Level Premium 3.75%
1980 CSO MF Unismoke ALB Net Single Premium 4.75%
1980 CSO Smoker/No Smoker ALB CRVM 4.50%
2001 CSO ALB Composite 60%M, 40%F Net Single Premium 3.50%
2001 CSO ALB Composite 60%M, 40%F Net Single Premium 4.00%
2001 CSO ALB CRVM 4.50%
2001 CSO ALB MALE COMPOSITE Net Level Premium 3.50%

2001 CSO ALB MALE COMPOSITE Net Level Premium 4.00%

2001 CSO ALB MALE COMPOSITE Net Single Premium 3.50%
2001 CSO MF S/NS ALB CRVM 4.25%
2001 CSO MF S/NS ALB CRVM 4.50%
2001 CSO MF S/NS ALB CRVM 4.75%
2001 CSO MF S/NS ALB CRVM 5.00%
2001 CSO MF S/NS ALB CRVM-ELRA 4.50%
2001 CSO MF S/NS ALB Net Level Premium 3.75%

2001 CSO MF S/NS ALB Net Single Premium 3.50%
2001 CSO MF S/NS ALB Net Single Premium 3.75%
2001 CSO MF S/NS ALB Net Single Premium 4.00%
2001 CSO MF S/NS ALB Net Single Premium 4.50%
2001 CSO MF S/NS ALB Net Single Premium 4.75%
2001 CSO Select & Ultimate MF NonSmoker /Smoker ALB CRVM 4.50%
2001 CSO Select & Ultimate MF NonSmoker /Smoker ALB CRVM 5.50%
2001 CSO Select & Ultimate MF NonSmoker /Smoker ALB CRVM-ELRA 3.50%
2001 CSO Select & Ultimate MF NonSmoker /Smoker ALB CRVM-ELRA 4.00%
2001 CSO Select & Ultimate MF NonSmoker /Smoker ALB CRVM-ELRA 4.25%
2001 CSO Select & Ultimate MF NonSmoker /Smoker ALB CRVM-ELRA 4.50%
2001 CSO Ultima ANB Composite (60% M - 40% F) CRVM 4.00%
2001 CSO Ultima ANB Composite (60% M - 40% F) CRVM 4.50%
2001 CSO Ultima, ALB, Composite (60% M, 40% F) CRVM 3.50%
2001 CSO Ultima, ALB, Composite (60% M, 40% F) CRVM 3.75%
2001 CSO Ultima, ALB, Composite (60% M, 40% F) CRVM 4.00%

1980 (50-50) Smoker/NO Smoker CRVM 4.75%2 ...............cooiiiiiiiii.
1980 (60-40) CET Smoker/No Smoker Net Single Premium 3.50% ...............
1980 (60-40) CET Smoker/No Smoker Net Single Premium 4.00% ...............
1980 (60-40) CET Smoker/No Smoker Net Single Premium 4.50% ...............
1980 (60-40) Smoker/No Smoker CSO Net Single Premium 4.50% ..............
1980 (60-40) Smoker/No Smoker CSO CRVM 3.50% ..............cocviviinnnn.
1980 (60-40) Smoker/No Smoker CSO CRVM 3.75% ...........ccoveiiiiiiinin.
1980 (60-40) Smoker/No Smoker CSO CRVM 4.00% ...........ccooevvvviiinnn.
1980 (60-40) Smoker/No Smoker CSO CRVM 4.50% ...............cccooviinin.
1980 (60-40) Smoker/No Smoker CSO CRVM 4.75% ............c.coeiiiiiiiiin.
1980 (60-40) Smoker/No Smoker CSO CRVM 5.00% ..............cocveviinnnn.
1980 (60-40) Smoker/No Smoker CSO Net Level Premium 3.75%

1980 (60-40) Smoker/No Smoker CSO Net Level Premium 4.50%

1980 (60-40) Smoker/No Smoker CSO Net Single Premium 3.50% ...............
1980 (60-40) Smoker/No Smoker CSO Net Single Premium 4.00% ...............
1980 (80-20) Smoker/NO Smoker CRVM 3.00%2 .............cooooviiiiiiiinnt.

7, 801




ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

Valuation Standard

Industrial

Ordinary

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit (Group
and Individual)

2001 CSO Ultima, ALB, Composite (60% M, 40% F) CRVM 4.25%
2001 CSO Ultima, ALB, Composite (60% M, 40% F) CRVM 4.50%
2001 CSO Ultima, ALB, Composite (60% M, 40% F) CRVM 4.75%
2001 CSO Ultima, ALB, Composite (60% M, 40% F) Net Level Premium 3.75%
2001 CSO Ultimate M/F ALB SINS CRVM 4.00% ..........ovviiiiiiieie e
2001 CSO Ultimate M/F ALB S/NS CRVM 4.25%
2001 CSO Ultimate M/F ALB S/NS CRVM 4.75%
2001 CSO Ultimate M/F ALB S/NS CRVM-ELRA 4.00%
2001 CSO UNISEX(60-40) ALB S/NS CRVM 3.50%
2001 CSO UNISEX(60-40) ALB S/NS CRVM 3.75%
2001 CSO UNISEX(60-40) ALB S/NS CRVM 4.00%
2001 CSO UNISEX(60-40) ALB S/NS CRVM 4.25%
2001 CSO UNISEX(60-40) ALB S/NS CRVM 4.50%
2001 CSO UNISEX(60-40) ALB SINS Net Level Premium 3.75%

(60-40)

(60-40)

(60-40)

2001 CSO UNISEX
2001 CSO UNISEX
2001 CSO UNISEX
Unearned Premium

ALB SINS Net Level Premium 4.00%
ALB S/NS Net Single Premium 3.50%
ALB S/NS Net Single Premium 4.00%

6
60-40
60-40
60-40) ALB S/NS Net Single Premium 4.00% .....................oooeii.

0199997 Subtotal - Life Insurance (Gross)

0199998 Reinsurance Ceded

0199999 Totals - (Net)

61,306,947

42,474,280

Annuities (excluding supplementary contracts with life contingencies) (Gross)

UP 1984 4.50%
UP 1984 6.00%
INDIVIDUAL RETIREMENT ANNUITIES

433,531
725,394
.. 233,286,838

433,531
725,394
.. 233,286,838

0299997 Subtotal - Annuities (excluding supplementary contracts with life contingencies) (Gross) | ...

234,445,763

.. 234,445,763

0299998 Reinsurance Ceded

0299999 Totals - (Net)

Supplementary Contracts with Life Contingencies (Gross)

IAM 1983 ANB 3.0% CRVM
IAM 1983 ANB 3.5% CRVM
IAM 1983 ANB 4.0% CRVM
IAM 1983 ANB 4.5% CRVM
IAM 1983 ANB 5.5% CRVM

0399997 Subtotal - Supplementary Contracts with Life Contingencies (Gross)

0399998 Reinsurance Ceded

0399999 Totals - (Net)

Accidental Death Benefits (Gross)

1959 ADB 3.50%
1959 ADB 3.75%
1959 ADB 4.00%
1959 ADB 4.25%
1959 ADB 4.50%

0499997 Subtotal - Accidental Death Benefits (Gross)

0499998 Reinsurance Ceded

0499999 Totals - (Net)

Disability-Active Lives (Gross)

1952 Disability 2.50%
1952 Disability 4.25%
1952 Disability 3.50%
1952 Disability 3.75%
1952 Disability 4.00%
1952 Disability 4.50%
1964 Disability 3.50%
1964 Disability 3.75%
1964 Disability 4.00%
1964 Disability 4.50%

0599997 Subtotal - Disability-Active Lives (Gross)

0599998 Reinsurance Ceded

0599999 Totals - (Net)

Disability-Disabled Lives (Gross)

1952 Disability 3.50%
1952 Disability 3.75%
1952 Disability 4.00%
1952 Disability 4.25%
1952 Disability 4.50%

0699997 Subtotal - Disability-Disabled Lives (Gross)

0699998 Reinsurance Ceded

0699999 Totals - (Net)

Miscellaneous Reserves (Gross)

Deficiency Reserve
Non-Deduction Reserve
Immediate Payment of Claims
Excess Cash Value

111,836
429,619
319,500
167,991

111,836
429,619
319,500
167,991

0799997 Subtotal - Miscellaneous Reserves (Gross)

1,028,946

1,028,946

0799998 Reinsurance Ceded

0799999 Totals - (Net)

1,028,946

1,028,946

9999999 Totals - (Net) -Page 3, Line 1

.. 300,931,085

.. 282,098,043

....... 1,944,248

121
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EXHIBIT § - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating contracts? Yes[X] No[ ]
1.2 If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts? Yes[X] No[ ]
2.2 If not, state which kind is issued.

3. Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements? Yes[ ] No[X]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in the
instructions.

4. Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]

If so, state:
4.1 Amount of insurance: TR
4.2 Amount of reserve: S

4.3 Basis of reserve
4.4 Basis of regular assessments
4.5 Basis of special assessments
4.6 Assessments collected during the year S
5. If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts

6. Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? Yes[ ] No[X]
6.1 If so, state the amount of reserve on such contracts on the basis actually held: $
6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1, and the
same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the state of
domicile for valuing individual annuity benefits: $
Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? Yes[ ] No[X]
7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements: S
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount

7.3 State the amount of reserves established for this business: S
7.4 |dentify where the reserves are reported in the blank

8. Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year? Yes[ ] No[X]
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: S
8.2 State the amount of reserves established for this business: S

8.3 Identify where the reserves are reported in the blank:

9. Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the

current year? Yes[ ] No[X]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: S
9.2 State the amount of reserves established for this business: S

9.3 Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Description of Valuation Class Changed From Changed To Reserve Due to Change

9999999 TOTAL (ColUMN 4 ONIY) ... e |

13
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14

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRACTS
1 2 3 4 Other Individual Contracts
Credit Accident 5 6 7 8 9
Group and Health Non-Renewable Other
Accident (Group and Collectively Non- Guaranteed for Stated Accident All
Total and Health Individual) Renewable Cancelable Renewable Reasons Only Only Other
AAAAAAAAAAA 2,289,160 .............. 14,653 |.......... 1577442 ... | B 898,55 e
AAAAAAAAAA 10,563,600 | ... | e 032,945 10,530,655 | e
. 12852760]. . .. 14653] . . 1577443| . .. | 33459 . A1227.006] . . | [
............... 30,899 ... L L L AB30 265689 L L
.......... 12,821,861|..............14653|.......... 1577442| ................... |...........29129]........ 11,200,637 ... L [
........... 1,858,032 (... 1,099,363 |..............ooooooi oo [ TB8BBY | e e
o 1858.032] . 1.099363] . o | 58869 o [ [
AAAAAAAAAAAAA 382203| .. e e 0882208 e e
AAAAAAAAAAA 1,475829|..........1,099,363|............ooooooo oo | 3T6466 o e e
.......... 14,297,690|.......... 1,114016|.......... . 1577442|...................... |......... 405595 ... 11,200,637 |...........ccccoooee | L
............. 249555 ..o L L e 12615 236,940 e

ACTIVE LIFE RESERVE

1. Unearned premium reserves

2. Additional contract reserves (a)

3. Additional actuarial reserves - Asset/Liability analysis
4. Reserve for future contingent benefits

5. Reserve forrate credits .......................

6. Aggregate write-ins for reserves

7. Totals (Gross) .................ccccooooen.

8. Reinsurance ceded .......................

9. TOTALS (NET) oo
CLAIM RESERVE

10.  Present value of amounts not yet due on claims
11. Additional actuarial reserves - Asset/Liability analysis
12.  Reserve for future contingent benefits

13.  Aggregate write-ins for reserves

14. TOTALS (Gross) ...........ccooevvviiiin.

15. Reinsurance ceded .......................

16. TOTALS (Net) ..o

17. TOTAL(Net) ..o

18.  TABULAR FUND INTEREST

DETAILS OF WRITE-INS

0601,
0602. ..o
0603. ...

0698. Summary of remaining write-ins for Line 6 from overflow page
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above)

1301.
1302.
1303.

1398. Summary of remaining write-ins for Line 13 from overflow page ......................
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above) .......................

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.:
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS

Gl

5 6
Guaranteed Dividend Premium and
Interest Annuities | Supplemental | Accumulations | Other Deposit
Total Contracts Certain Contracts or Refunds Funds
1. Balance at the beginning of the year before reinsurance ........................ . 72,928,858 |............... 15,107,344 (... 693,334 |. 57,128,180
2. Deposits received during the year ... .. 7,658,840 (............... .. 2,365,480 ... 3,155]... 5,290,205
3. Investment earnings credited to the account .......................... L5044 | 623,718 ... (3,285)|... 1,094,611
4. Othernetchangeinreserves ................ccococoooii e e e e
5. Feesandotherchargesassessed ..............c.oooooooiii e [ e
6. Surrendercharges ..................cccoooooiii e e e
7. Net surrender or withdrawal payments ............................. . 16,561,603|............... 4407167 78,041|. 12,076,395
8. Other net transfers to or (from) Separate Accounts .........................oo oo L
9. Balance at the end of current year before reinsurance (Lines 1+2 + 3 +4
S5 BT 65,741,139 ... 013,689,375 (... | 615,163 |. 51,436,601
10. Reinsurance balance at the beginning of the year ... | [ L e
11. Net change in reinsurance assumed ... [ L e e
12. Netchangeinreinsurance ceded ......................ooooo o
13. Reinsurance balance at the end of the year (Lines 10+ 11-12) .............. | [ | L
14. Net balance at the end of current year after reinsurance (Lines 9 +13) ....... 65,741,139 ... . 13,689,375 ... . 615,163 |. 51,436,601
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 1"
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other
1. Due and Unpaid:
1.1 Direct ..o 1414637 (oo 35,381 [ oo [ 433,603 ............ 533844 | ... 75540 ... 8,363 |............ 327,906
1.2 Reinsurance assumed .............oooooo | oo Lo e [ e L [ e e
1.3 Reinsuranceceded ....................... | 52,343 | . e e 52,343
14 Net .o 1,362,294 ..o 35,381 [ oo [ 433,603 ............ 533844 | ... 75540 ... 8,363 |............ 275,563
2. In course of settlement:
21 Resisted:
21 Direct ..o e e L e L [ e e e
212 Reinsurance assumed ............coooooos [ [ L | e L e L e e
213 Reinsurance ceded .............oooooov] oo [ e L e L e e e e
214 Net. ..o e ) ). [ () TR (B). oo [ e
22 Other:
221 Direct ..o e e e L e L e e e e
2.22 Reinsurance assumed .............oooooo | oo Lo e [ e L [ e e
2.23 Reinsurance ceded ..o [ e L e e e e L
224 Net. ... e () T () () AT () () AT () T () T
- 3. Incurred but unreported:
4 3.1 Direct ..o 7,806,459 | ... 366,027 | ..o | 1,042,496 |.......... 1244429 | ... 312447 ... 11,946 |.......... 4,829,114
32 Reinsurance assumed .............ooooooo | oo Lo e [ e L e e L
33 Reinsurance ceded ..............cooooooi i [ L e L L e L e e
34 Net .o [ 7,806,459 (. ... (b)......... 366,027 [ (b).. oo | (b)...... 1,042,496 | (b)...... 1244429 | ... (b)......... 312,447 (b).......... 11,946 | (b)...... 4,829,114
4, TOTALS:
4.1 Direct ..o 9,221,096 | ... [ 401,408 | ..o [ 1,476,099 .......... 1TT8273 | o 387,987 ............. 20,309 .......... 5,157,020
42 Reinsurance assumed ..............coooo | oo [ e [ e [ e [ e [
4.3 Reinsurance ceded .....................o o 52,343 [ . [ e L L e e e e 52,343
4.4 Net o 9,168,753 [ (a).................. e e 1,476,099 (a)...... 1778273 | | 387,987 |............. 20,309].......... 5,104,677
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to §............... 0inColumn2,§............... 0in Column 3 and $ 0in Column 7.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for Ordinary Life Insurance §.............. 0, Individual Annuities §............... 0, Credit Life (Group and
Individual) §............... 0, and Group Life $............... 0, are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health §............... 0, Credit (Group and Individual) Accident and Health §............... 0 and Other Accident and Health §............... 0 are included in

Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other

1. Settlements during the year:

1.1 Direct ........oooi 24429313 | ... 2,776,454 ... 315516.......... 5489916|.......... 7,232,308 ............ 146,656 |.......... 1,471,879 (............. 43340 (.......... 6,953,244

1.2 Reinsurance assumed ...............ooo [ e e e e e

1.3 Reinsuranceceded ........................| ... 1,260,577 | ... 519431 | o 141499 ... 177,881 ... 421,766

14 Net ... (d)..... 23,168,736 | ... 2,257,023 (... 315516.......... 5489916|.......... 7,090,809 ............ 146,656 |.......... 1,293,998 (............. 43340 (.......... 6,531,478
2. Liability December 31, current year from Part 1:

2.1 Direct ... 9,221,096 | ... 401,408 (..o 1,476,099 .......... 1778273 | .o 387,987 |............. 20,309 .......... 5,157,020

2.2 Reinsurance assumed .................o. | L e e e e e e

2.3 Reinsuranceceded ........................| 52,343 .. e e e e e e e 52,343

24 Net ... 9,168,753 | ... 401,408 (..o 1,476,099 (.......... 1778273 | ..o 387,987 |............. 20,309 .......... 5,104,677
3. Amounts recoverable from reinsurers December

31, currentyear ... [ 164,994 | ... 75,319 [ e 15,500 ..o [ 43310 ..o [ 30,865
4. Liability December 31, prior year:

4.1 Direct ... 9,412,981 | ... 315,230 | ..o 1,948,203 .......... 2,033,455 . ... 554,943 ............. 48,822(.......... 4,512,328

42 Reinsurance assumed ...............ooo [ e e e e

43 Reinsuranceceded ........................| 64514 . ... 10,000 ..o e e e 54,514

- 44 Net ... 9,348,467 | ... 305,230 | ..o e 1,948,203 .......... 2,033,455 ... 554,943 ............. 48822(.......... 4,457 814
~ 5 Amounts recoverable from reinsurers December

31, prioryear ... 142540 ... 45,000 ..o 9,700 | ... 38,860 ... 48,980
6. Incurred benefits:

6.1 Direct ..o 24237428 ... 2,862,632 (... 315516.......... 5017,812|.......... 6,977,126 |............ 146,656 |.......... 1,304,923 (............. 14827.......... 7,597,936

6.2 Reinsurance assumed ...............oooo [ e e e e e

6.3 Reinsuranceceded ........................| ... 1,270,860 | ... | 539,750 | ..o 147299 ... 182,331 ... 401,480

6.4 Net............... 22,966,568 |..................... ... 2,322,882 (... 315516(.......... 5017,812|.......... 6,829,827 |............ 146,656 |.......... 1,122,592 ............. 14827 |.......... 7,196,456

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $ OinLine 1.1, §....... ...0'inLine 1. . 0in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $ 0inLine 1.1, ... .0inLi . .0in Line 6.4.
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to $............... OinLine 1.1, $.ovvvvecn. OinLine 1.4, $............... 0inLine 6.1and§.............. 0in Line 6.4.
(d)

Includes §............... 0 premiums waived under total and permanent disability benefits.



ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

EXHIBIT OF NONADMITTED ASSETS

2 3
Change in Total
Current Year Total Prior Year Total | Nonadmitted Assets
Nonadmitted Assets | Nonadmitted Assets |  (Col. 2 - Col. 1)
1. Bonds (Schedule D) ..............ooooii e
2. Stocks (Schedule D):
21 Preferred StOCKS ...
22 ComMON STOCKS ... | L
3. Mortgage loans on real estate (Schedule B):
341 Firstliens ...
3.2 Otherthanfirstliens ...
4, Real estate (Schedule A):
4.1 Properties occupied by the company ... e
4.2 Properties held for the production of income ... e
43 Properties held forsale ... e e
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2) and short-term
investments (Schedule DA) ...
6. Contract 10ans ... e L
7. Derivatives (Schedule DB) ... L
8. Other invested assets (Schedule BA) ... e e
9. Receivables for securities .....................cc e e
10. Securities lending reinvested collateral assets (Schedule DL) ... | |
11. Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (Lines 110 11) ... e
13. Title plants (for Title insurers only) ... e
14. Invested income due and accrued ...
15. Premium and considerations:
151 Uncollected premiums and agents' balances in the course of collection .............|............. 754183 ............. 805,636 (.............. 51,453
15.2  Deferred premiums, agents' balances and installments booked but deferred and
notyetdue ... e e
15.3  Accrued retrospective premiums ... e
16. Reinsurance:
16.1  Amounts recoverable from reinsurers ...
16.2  Funds held by or deposited with reinsured companies .....................ocoooo |
16.3  Other amounts receivable under reinsurance contracts ......................... |
17. Amounts receivable relating to uninsured plans ..................... e e
18.1  Current federal and foreign income tax recoverable and interest thereon .................... |
18.2  Netdeferredtaxasset ... e
19. Guaranty funds receivable oron deposit .......................oooo
20. Electronic data processing equipment and software .............................. 33,156 .......... 5,686,852 .......... 5,653,696
21. Furniture and equipment, including health care delivery assets ................................. ... 268,999|............. 346,297 (.............. 77,298
22. Net adjustment in assets and liabilities due to foreign exchangerates ......................... [ Lo
23. Receivables from parent, subsidiaries and affiliates ................................. L
24, Health care and other amounts receivable ...................... e L e
25. Aggregate write-ins for other than invested assets ... 5,957,046 .......... 5824,781|........... (132,265)
26. TOTAL Assets excluding Separate Accounts, Segregated Accounts and Protected Cell
Accounts (Lines 12t025) ... 7,013,384 ... 12,663,566 |.......... 5,650,182
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts ............... | [
28. TOTAL (Lines26and27) ... 7,013,384......... 12,663,566 ].......... 5,650,182
DETAILS OF WRITE-INS
10T,
102,
1108,
1198.  Summary of remaining write-ins for Line 11 from overflow page ........................ooo |
1199. TOTALS (Lines 1101 through 1103 plus 1198) (Line 11above) ...........................oooo |
2501, Prepaid EXpenses ... 395240 (............. 380,283 |............ (14,957)
2502, Others ... 5,561,806 ].......... 5444498 .......... (117,308)
2503, e
2598.  Summary of remaining write-ins for Line 25 from overflowpage ... e
2599. TOTALS (Lines 2501 through 2503 plus 2598) (Line 25above) ................................|......... 5957,046.......... 5824,781|........... (132,265)
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Notes to Financial Statements

Note 1. Organization and summary of significant accounting policies:

A. Organization — Cooperativa de Seguros de Vida de Puerto Rico, COSVI, is a not-for-profit cooperative life
insurance company domiciled in Puerto Rico, organized in December 11, 1959. COSVI is owned by 144
cooperative organizations (mainly credit unions) in Puerto Rico. The cooperative philosophy and the special
provisions of Chapter 34 of the Puerto Rico Insurance Code (the Code) require COSVI to provide a complete
package of insurance products and services to its members at the lowest cost, while also investing in cooperative
education and special programs organized by its cooperative owners. Cooperatives constitute a strong economic
sector of the economy in Puerto Rico and represent approximately 925,000 members.

COSVI's primary business is the sale of group life, annuity and accident and health insurance through
approximately 118 exclusive career agents and managers in four regional offices and personal producing general
agents (PPGA'’s) mainly for group accident and health product distribution. Through its AVANCOOP program,
COSVI distributes its individual products through nearly 79 credit unions, in each of which a career agent is
maintained to market the COSVI's life, annuity, IRA's and cancer products to complement the cooperative's credit
financial products. Its group health activities include disability income, long-term disability and dread disease
coverage under fully insured contracts. COSVI also offers a complete portfolio of ordinary life policies, including
whole life, interest sensitive whole life, endowment and term insurance.

Most of the policies written by COSVI are issued on a non-participating basis. However, a small number of policies
are participating and the amount of annual dividends is determined by actuarial formulas approved by the
Commissioner of Insurance of the Commonwealth of Puerto Rico (the Commissioner). The amount of dividends
to be paid annually to policyholders is determined by the Board of Directors. These dividends at the policyholder's
option can be paid in cash or capitalized.

The accompanying statutory financial statements have been prepared in conformity with accounting practices
prescribed or permitted by the Commissioner, which vary in some respects with accounting policies under NAIC
SSAP. The following are the most significant practices permitted by the Commissioner that differ from NAIC
SSAP:

A) COSVI received written approval from the Commissioner to record the value of its home office building at 85%
of the depreciated property's estimated fair value as of December 31, 1999, instead of at the depreciated cost
method as required by NAIC SSAP. On June 20, 2013 the Commissioner revoked this practice to be implemented
in equal periods and conceded a four year period after December 31, 2012, to eliminate from his records the
effect of the previous permitted practice representing $5.6 million. During the years ended December 31, 2014
and 2013 COSVI recorded a decrease in surplus of $1.4 million per year for a total of $2.8 million.

B) The Commissioner permits the classification of mutual funds that invest ninety percent (90%) or more of its
assets in preferred debt and conduit debt issued by the Puerto Rico Industrial, Medical and Environmental Control
Facilities Financing Authority (AFICA) as bonds instead of common stock.

C) The Commissioner has permitted COSVI to record otherwise capitalized dividends on its investment in other
cooperative institutions as dividend income.

A reconciliation of COSVI's net loss and surplus between NAIC SSAP and the practices prescribed or permitted
by the Commissioner is as follows:

Description 2014 2013
Net income (loss), Commissioner’s basis $ 2452922 § § (2,392,245)
Additional depreciation on increased basis of building - 70,903
Net loss NAIC SSAP basis 2,452,922 (2.321.342)
Statutory surplus Commissioner’s basis 22,806,938 15,340,609
Increased basis of building (2,704,667) (4,091,782)
Statutory surplus NAIC SSAP basis $ 20,102,271 § § 11,248,827

B. Basis of presentation — The accompanying statutory financial statements have been prepared in accordance with
insurance accounting practices prescribed or permitted by the Commissioner, which is a comprehensive basis of
accounting other than accounting principles generally accepted in the United States of America (GAAP).

COSVI follows the National Association of Insurance Commissioners’ Statements of Statutory Accounting
Principles (NAIC SSAP) as the basis of its statutory accounting principles (SAP), as long as they do not contradict
the provisions of the Code, Normative Letters and Circular Letters issued by the Commissioner.
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Prescribed statutory accounting practices include a variety of publications of the National Association of Insurance
Commissioners (NAIC) including its codification contained in its Accounting Practices and Procedures Manual
(the Manual), as well as state laws, regulations, and general administrative rules. Permitted statutory accounting
practices encompass all accounting practices not so prescribed. The Commissioner has the right to permit other
specific practices that may deviate from prescribed practices. Accordingly, the Commissioner has adopted certain
prescribed accounting practices that differ from those found in NAIC SSAP.

C. Summary of significant accounting policies — The accounting policies followed by COSVI conform to predominant
practices followed by the industry and are in conformance with accounting practices prescribed or permitted by
the Commissioner. The most significant accounting policies followed by COSVI and the most significant
differences between the NAIC SSAP and GAAP bases of accounting, and related financial statements
presentation are summarized below:

Accounting estimates — The preparation of financial statements in conformance with the accounting practices
prescribed or permitted by the Commissioner and NAIC SSAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Fair value measurements — Financial instruments are stated at fair value. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. Market or observable inputs are the preferred source of value, followed by assumptions
based on hypothetical transactions in the absence of market input.

The valuation techniques are based upon observable or unobservable inputs. Observable inputs reflect market
data obtained from independent sources, while unobservable inputs reflect COSVI's market assumptions. These
two types of inputs create the following fair value hierarchy:

Level 1 — Quoted prices for identical instruments in active markets

Level 2 — Quoted prices for similar instruments in active markets, quoted prices for identical or similar
instruments in markets that are not active and model-derived valuations whose inputs are observable or
whose significant value drivers are observable.

Level 3 - Significant inputs to the valuation model are unobservable.

COSVI maintains policies and procedures to value financial instruments using the best and most relevant data
available.

Investments — Bonds and stocks are valued in accordance with rules promulgated by NAIC SSAP. Bonds eligible
for amortization under such rules are stated at amortized cost. Premiums and discount are amortized using the
interest method. Net realized gains and losses on the sale of bonds are determined using the specific-
identification method and are accounted for as an increase (decrease) to the interest maintenance reserve.

Mortgage-backed securities and mortgage loans are carried at cost, net of unamortized premiums and/or
discounts. Mortgage-backed securities are revalued in order to reflect principal prepayment assumptions using
the prospective method.

Common stocks are carried at estimated fair value, except for certain stocks for which fair value is not readily
determinable and are therefore carried at cost, while preferred stocks are carried at cost. Unrealized gains and
losses on common stocks are credited (charged) to surplus.

Net realized gains and losses on the sale of bonds and mortgage-backed securities are determined using the
specific identification method and are accounted for as an increase (decrease) to the interest maintenance
reserve, except for those realized gains (losses) related to excess withdrawal activities, which are credited
(charged) to operations. Gains and losses on sale of stocks are credited (charged) to operations. Investment
purchases and sales are recorded on the trade date. Non-settled transactions at balance date are reflected as a
receivable or payable.

Mortgage loans — Are reported at unpaid principal balance for statutory purposes, whereas for GAAP purposes,
they are reported at unpaid principal balance net of unearned interest and an allowance for loan losses, as
determined.

Property occupied by COSVI —Investment in properly occupied by COSVI is reported net of related obligations
rather than on a gross basis. Real estate owned and occupied by COSVI is included in investments rather than
reported as an operating asset as under GAAP, and investment income and operating expenses include rent for
COSVI's occupancy of those properties. Real estate is recorded at their respective stated values net of
accumulated depreciation and net of the outstanding balance of the related collateralized mortgage note payable.
Depreciation is determined under the straight-line method over the estimated useful life of 50 years.
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COSVI received written approval from the Commissioner to record the value of its home office building at 85% of
the depreciated property's estimated fair value as of December 31, 1999, instead of at the depreciated cost
method as required NAIC SSAP. As of December 31, 2012, the statutory surplus of COSVI was $5.6, greater
than it would have been if NAIC SSAP had been followed.

On June 20, 2013, the Commissioner rescinded this permitted practice through a four year step down. The
financial impact should be recorded in four equal installments commencing after December 31, 2012. During the
years ended December 31, 2013 and December 31, 2014 COSVI eliminated against surplus $1.4 million per year
for a total of $2.8 million.

Property-held-for the production of income — Investment in property-held-for the production of income is reported
at depreciated cost net of related obligations rather than on a gross basis.

Properties-held-for sale — Investments in properties held-for-sale are reported at the lower of its carrying value or
fair value less cost to sell. These assets are not depreciated while classified as held-for-sale and are reported
net of related obligations. Any impairment loss to be recognized is measured as the amount by which the carrying
amount of these assets exceeds its fair value at the balance sheet date. Investment in properties-held-for sale is
reported net of related obligations rather than on a gross basis.

Policy loans — Are reported at their aggregate unpaid balances. The amount, if any, in excess of the cash
surrender value of a policy is considered a non-admitted asset. In addition, any portion that is considered
uncollectible is written-off as a reduction of investment income.

Cash equivalents — Represent highly liquid and very safe instruments, which can be easily converted into cash.
Savings certificates and deposits in cooperatives with maturity of three months or less and money market funds
are considered to be cash equivalents. As of December 31, 2014 and 2013, there were $10,887,954 and
$4,450,000 in cash equivalents.

Electronic data processing (EDP) equipment and operating system software — Are depreciated over the lesser of
its estimated useful life or three years. Depreciation is determined under the straight-line method. For NAIC
SSAP, the aggregate amount of admitted EDP equipment and operating software (net of accumulated
depreciation and amortization) is limited to three percent (3%) of the capital and surplus as reported in its most
recently filed statement with the Commissioner.

Non-admitted assets — Certain assets designated as non-admitted assets (principally agents' balances, certain
premiums receivable, prepaid expenses and other receivables, application software and furniture and equipment)
have been excluded from the statutory statements of admitted assets, liabilities, and capital and surplus by a
charge to unassigned surplus. For December 31, 2014 capitalized software costs from non-admitted for a total of
$5.6 million were written off. These software costs corresponded to a discontinued operational system project.

The non-admitted assets charged to unassigned surplus are as follows:

Description 2014 2013
Agents’ balances $ 5,209,843 $ 5,130,166
Premiums and other receivables 945,759 959,581
Furniture, equipment, and leasehold improvements 268,999 346,297
Prepaid expenses 395,240 380,283
Electronic data processing equipment and software 33,156 5,686,852
Other assets 160,387 160,387

$ 7,013,384 $ 12,663,566

Policy and contract reserves and claims — Policy and contract reserves are based on statutory mortality and
interest requirements without consideration of lapses and withdrawals. As of December 2014 and 2013, most of
the policies in force were under the CSO 1958, CSO 1980 and CSO 2001 mortality tables, with interest
assumptions, which fluctuate between 2.50% and 5.50%. On December 14, 2005, the Commissioner approved
the use of the 2001 mortality tables, effective January 1, 2005. Approximately 98% of the reserves are calculated
on a modified reserve basis as to partially offset the effect of immediately expensing acquisition costs by providing
a policy reserve increase in the first policy year that is less than the first year increase under the net level premium
method. The reserve balance relating to pension plans is determined based on contributions received (employer
and employees) plus accrued interest, and the reserve relating to group policies is determined for an amount
equal to unearned premiums.
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For December 31, 2014 due to an excessive conservatism, the Commissioner approved for the Personal Loans
Credit Life mortality reserve the use of a minimum of 63% for the setup of the correspondent reserve. This
transaction represents a reserve decrease of $8.9 million.

COSVI waives deduction of deferred fractional premium upon death of insured and returns any portion of the final
premium beyond the date of death. A factor is applied against each block of reserves.

For life contracts, mean reserves are determined by computing the regular mean reserve for the plan. In addition,
COSVI holds one-half of the extra premium charge for the years. Credit reserves are based on statutory mortality
reserves determined by formula. Substandard reserves are determined by the increasing mortality in proportion
to the substandard risk percentage. As of December 31, 2014 and 2013, COSVI has approximately $3,750,720
and $4,765,035 respectively, of insurance in-force for which the gross premiums are less than the net premiums
according to the standard of valuation set by the Commissioner. As of December 31, 2014 and 2013, the
Cooperative does not have liabilities related with premium deficiency reserve.

The tabular interest, tabular less actual revenue released and tabular cost have been determined by formulas as
per NAIC SSAP. The tabular interest of funds not involving life contingencies has been determined by formulas
as per NAIC SSAP. The net other increases are determined as per NAIC SSAP.

Reinsurance — Policy and contract liabilities ceded to reinsurers have been reported as reductions of the related
reserves rather than as assets as would be required under GAAP. Commissions allowed by reinsurers on
business ceded are reported as income when received rather than being deferred and amortized with deferred
policy acquisition costs as required under GAAP.

Interest maintenance reserve (IMR) and asset valuation reserve (AVR) — The IMR is designed to capture realized
gains and losses arising as a result of changes in market rates, which are then amortized to operations until the
stated maturity of the investment. The AVR, which is in the nature of a contingency reserve for possible losses
arising from fluctuations in the estimated fair value of bonds and stocks held as investments, is recorded as a
liability through a charge to surplus.

Revenue recognition — Life premiums are recognized as income over the premium paying period of the related
policies. Annuity considerations are recognized as revenue when received. Health premiums are earned ratably
over the terms of the related insurance contracts or policies. Premiums received for annuity policies without
mortality or morbidity risk are recognized using deposit accounting. Acquisition costs such as commissions and
other costs related to acquiring new business are charged to current operations as incurred.

Dividends — Dividends to cooperatives, which are stockholders of COSVI, are charged to surplus. Patronage
dividends to policyholders are charged to current operations. Any difference between the accrued dividend
(estimate) and the actual payments to policyholders is reflected as a charge or credit to operations in the year
payments are made.

Defined benefit pension plan valuation — The valuation for COSVI's employees' pension plan was computed in
accordance with the Manual, which requires the use of the guidelines provided by the Compensation-Retirement
Benefits Topic of the FASB Accounting Standards Codification, except for the exclusion of employees with non-
vested benefits. This standard requires the employer to recognize effective on January 1, 2013, NAIC adopted
SSAP No. 102, Accounting for Pensions, a replacement of SSAP No. 89 which requires the recognition of a
liability for the full unfunded amount determined by comparing the accumulated benefit obligation to the fair value
of plan assets. For the year ended December 31, 2013, the impact to COSVI was $3,692,703 which COSVI
elected to immediately recognize as an incremental liability with an offset directly to surplus.

Defined contribution pension plan - Contributions are expensed over the period in which the employee vests in
those contributions. Contributions to plan participants’ accounts made prior to vesting are reported as prepaid
expenses and are considered a non-admitted asset. Contributions required after a participant terminates or retires
shall be accrued and an expense shall be recorded over the working lives of the participants beginning at the date
the participant initially vests in plan contributions.

Note 2. Accounting Changes and Corrections of Errors
Not applicable.
Note 3. Business Combinations and Goodwill

Not applicable
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Note 4. Discontinued Operations:

On March 17, 2009, COSVI entered into an Asset Purchase Agreement (“APA”) whereby it sold its healthcare
operations related to its group health medical plan and individual health Medicare Advantage lines of business to
a domestic insurance company (the Purchaser). In connection with such sale, COSVI sold all of its insured
commercial membership, as well as its administrative services only agreement.

The APA provides for an initial Payment for each enrolled part D member as reflected on the Center for Medicare
and Medicaid Service Report (CMSR) on the following the closing date, and a Final Payment per member enrolled
as of December 31, 2009, subject to an adjustment of $100,000 for every 10 basis points of Medicare Loss Ratio
(MLR) above 92%, determined as of April 30, 2010.

On May 6, 2009, an Initial Payment of $7,539,000 was received, which was subsequently reduced by $550,000
for retroactive adjustment by CMS not contemplated in the APA.

As of March 15, 2015, the Final Payment had not been received since the Purchaser alleged that the MLR
exceeded one hundred percent (100%).

From the information provided by the Purchaser, as requested by COSVI, documenting its calculation of the MLR,
COSVI was able to observe numerous discrepancies, errors and inconsistencies in the Purchaser’s calculation
and determined the MLR to be 88.7%. The Purchaser recognized and agreed with certain errors but has refused
to recalculate the final Payment, incorporating COSVI's observations, recognize departures from the Asset
Purchase Agreement and Industry Standards nor to provide additional documentation to resolve the discrepancies
informed, as previously agreed with its management and legal counsel. After numerous meeting and
correspondences in an attempt to resolve the issues, the purchaser ceased cooperating, causing COSVI to initiate
legal proceeding.

On October 13, 2011, COSVI brought a suit for breach of contract against the Purchaser. The complaint contends
that the Purchaser owed the following amounts: $550,000 for the remainder of the Initial Payment, plus interest
of $191,317; $5,425,000 for the final payment, plus interest of $1,064,100; $129,484 for risk factor adjustment,
plus interest of $110,562 and $50,520 for plan to plan payments, plus interest of $15,571, for a total of $7,536,554
as allowed by the terms of the APA.

Management and its legal counsel are of the opinion that COSVI has taken all necessary steps to accurately
calculate the amount owed by the Purchaser, and to ensure payment of the same. In addition the legal counsel
is of the opinion that COSVI has a high likelihood of prevailing in its legal action against the Purchaser and that
based on the legal merit and strength of the case against the Purchaser and the applicable provisions of the
Insurance Code and NAIC Accounting and Procedures Manual, the receivable should not be recorded as impaired
since it is not “probable” that COSVI will lose the case.

On 2014 the Purchaser admitted that the $550,000 recovered from the Initial Payment shall be reimbursed to
COSVI. Also recently the Purchaser had been evaluating the case to present a settlement offer for the Final
Payment.

The following represents the assets and liabilities applicable to the discontinued operations related to the group

health medical plan and individual health Medicare Advantage lines of business, not separately presented in the
accompanying statutory financial statements:

Description 2014 2013

Admitted assets-
Account receivable - sale of healthcare operations $ 3,311,389 § 3,311,389

$ 3,311,389 § 3,311,389

The following represents the operating components applicable to the discontinued operations related to the group
health medical plan and individual health Medicare Advantage lines of business, not separately presented in the
accompanying statutory financial statements:

Description 2014 2013
Premiums $ - $ -
General insurance expenses $ - $ -
Other revenues $ $ 10,500
Operational gain (loss) $ - $ -
Net income (loss) $ $ 10,500
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Note 5. Investments

A

Mortgage loans — COSVI purchases residential mortgage loans from a mortgage-lending institution and various
cooperative institutions. These institutions provide the full servicing and management of the mortgage loans sold
to COSVI. Such mortgage loans are sold at 100% of the unpaid principal balance outstanding at the date of the
transaction. Interest earned by COSVI on these mortgage loans is guaranteed by the mortgage-lending
institutions in accordance with the terms and conditions in effect for each transaction. During the years ended
December 31, 2014 and 2013, there were no purchases of mortgage loans. The loan to value ratio related to the
mortgage loans purchased by COSVI does not exceed 80%.

Mortgage loans as of December 31, 2014 and 2013 consist of the following:

Description 2014 2013
First mortgage loans with interest rates ranging from 5.5%
through 11%, secured by residential and commercial
properties $ 6341409 §$ 7527552
$ 6341409 § 7527552

In June 2009, COSVI entered into a settlement agreement with one of its mortgage banking institution whereby
COSVI received various residential properties as a settlement for the mortgage loans accounts maintained at the
moment the mortgage banking institution terminated its operations.

As of year-end, COSVI held mortgages with interest more than 180 days past due with a recorded investment,
excluding accrued interest consist of:

Description 2014 2013
Mortgage more than 180 days past due $ 4,933,913 $5,805,767
Current year impaired loans with more than 30 days past due
and related allowance for credit losses: $ 5,507,876 $6,641,131
a. Related allowance for credit losses $ 1,252,044 $1,524,970
Allowance for credit losses:
a. Balance at the beginning of period $ 1,524,970 $1,645,168
b. Additions charged to operations 81,541 179,580
c. Recovery of amounts previously charged off (354,467) 299,778
d. Balance at end of period $ 1,252,044 $1,524,970

Interest income of impaired loans is reported as “collected” when cash is received.

Trouble debt restructuring for creditors

Not applicable.

Reverse mortgages

Not applicable.

Repurchase agreements and/or securities lending transactions

Not applicable.

Loan Back Securities

The Company has no investment in Loan Back Securities

Repurchase agreements and/or securities lending transactions

3 (b) Not applicable.
Investments in bonds, mortgage-backed, and equity securities

The amortized cost, gross unrealized gains and losses, and estimated fair value of bonds, mortgage-backed, and
equity securities at December 31, 2014 and 2013, are as follows:
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2014
Cost or Estimated
amortized Gross unrealized fair value
Description cost Gains Losses
Debt securities:
U.S. Treasury securities
and obligations of U.S.
government agencies
and state agencies $ 185,981,608 $ 17,345,191 $ (59,409) $ 203,267,389
Obligations of the
Commonwealt of 153,333,784 318,241 (36,060,638) 117,591,387
Puerto Rico
Corporate fixed-income 1,605,646 89,793 1,695,439
securities
340,921,038 17,753,225 (36,120,047) 322,554,215
Equity securities:
Common stocks 5,598,802 395,309 (415,270) 5,578,841
Preferred stocks 149,921 - - 149,921
$ 346,669,761 $ 18,148,534 $ (36,535,317) $ 328,282,977
2013
Cost or Gross unrealized
amortized Estimated
Description cost Gains Losses fair value
Debt securities:
U.S. Treasury securities
and Obligations of U.S.
government agencies and
state agencies $ 167,571,919 § 6,082,962 $§  (3,952594) $ 169,702,287
Obligations of the
Commonwealth of
Puerto Rico 152,524,914 46,360 (37,609,030) 114,962,244
Corporate fixed-income
securities 4,752,056 132,351 (76,323) 4,808,084
Mortgage-backed
securities 246,682 10,943 257,625
325,095,571 6,272,616 (41,637,947) 289,730,240
Equity securities:
Common stocks 6,832,605 480,475 (510,788) 6,802,292
Preferred stocks 149,921 - - 149,921
$ 332,078,097 $ 6,753,091 § (42,148,735 $ 296,682,453

The carrying value and estimated fair value of bonds as of December 31, 2014 by contractual maturity are as

follows:
Cost or Estimated

Description Amortized Cost Fair Value
Due within one year or less $ - $ -
Due after one year through five years 17,792,503 16,668,785
Due after five years through ten years 40,523,388 39,630,333
Due after ten years through twenty years 155,032,948 152,293,230
Due after twenty years 127,572,199 113,961,867

$ 340,921,038

$ 322,554,215

Expected maturities may differ from contractual maturities because borrowers may have the right to call or prepay

obligations with or without call or prepayment penalties.
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As of December 31, 2014 and 2013, the above investments include the following deposits with the Commissioner
that has been made to comply with deposit requirements of Code:

Description 2014 2013
Obligation of the Commonwealth of Puerto Rico:
Amortized cost $ 1,697,955 § 1,598,807
Estimated fair value $ 1,294,048 $ 1,058,192

Management periodically evaluates portfolio investments with unrealized losses in order to determine whether
such losses should be considered other-than-temporary in accordance with NAIC SSAP. In the case of fixed
income securities, the following is considered:

A) The issuer's historical credit rating.
B) Changes in the open market interest rates.
C) Historical of interest payments for each security.
D) Historical evaluation of its market value
E) The financial condition and prospects of the issuer, including any specific events that may influence the
operations of the issuer
F) The intent and ability of the institution to retain its investment for a period of time sufficient to allow for any
anticipated recovery in fair value
G) The length of time and the extent to which fair value has been less than the amortized cost basis.
During the year ended December 31, 2014 was recorded $2,018,707 of market declines on certain debt

investments that were considered other-than temporary losses. During the year ended December 31, 2013, there
were no debt investments that were considered other-than-temporary.

In the case of equity securities, the following is considered

A) Economic sector of the investment.
B
C

D) Historical evaluation of its market value.

) Individual and unique events that have cause the continuous drop in market value for that particular stock.
) Analysts’ evaluations of particular stocks as published in Bloomberg terminal function ANR.

E) A significant deterioration in the earnings performance, asset quality, or business prospects of the issuer
F) A significant adverse change in the regulatory, economic, or technological environment of the issuer

G) A significant adverse change in the general market condition of either the geographic area or the industry
in which the issuer operates

H) Factors that raise significant concerns about the issuer's ability to continue as an ongoing concern, such as
negative cash flows from operations, working capital deficiencies, or noncompliance with statutory capital
requirements or debt covenants

[) COSVI Management's ability and intention to hold the investment for a reasonable time until it recovers a

reasonable amount of it cost.

During the year ended December 31, 2014 there were $82,250 of market declines on certain equity investments
that were considered other-than temporary losses. During the year ended December 31, 2013, there were
$164,500 of market declines on certain equity investments that were considered other-than-temporary.
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The tables below summarize as of December 31, 2014 and 2013, unrealized losses on all securities held in loss
position by both asset class and length of time that a security has been in a loss position:

2014
Less than 12 months 12 months or more
. Estimated Unrealized Estimated fair Unrealized
Description fair Losses Value Losses

Corporate fixed-

income securities $ - $ - - -
U.S. Treasury

securities and

obligations of U.S.

Government agencies

and state agencies 1,660,380 (24,367) § 4722754 § (35,042)
Obligations of the

Commonwealth of

Puerto Rico 12,471,112 (1,790,959) 94,507,430 (34,269,679)
Equity securities —

Common stocks - - 946,791 (415,270)

$ 14131492 § (1,815326) $ 100,176,975 §  (34,719,991)
2013
Less than 12 months 12 months or more
Estimated Unrealized Estimated fair Unrealized
Description fair value Losses value Losses

Corporate fixed-

income securities $ 1860399 § (76,322) - -
U.S. Treasury

securities and

obligations of U.S.

Government agencies

and state agencies 56,226,054 (3,800,871) § 1,695,923 (151,723)
Obligations of the

Commonwealth of

Puerto Rico 92,348,097 (24,578,510) 21,158,437 (13,030,521)
Equity securities —

Common stocks 646,425 (21,787) 1,105,096 (489,001)

$ 151080975 § (28477490) $ 23959456 $  (13,671,245)

U.S. Treasury securities, obligations of U.S. Government agencies and state agencies and obligations of the
Commonwealth of Puerto Rico — The unrealized gains and losses on these investments, were mainly caused by
decrease of the market value. Because COSVI has the ability and intent to hold these investments until a recovery
of fair value, which may be maturity, COSVI does not consider these investments to be other-than-temporarily
impaired.

Equity securities — The unrealized losses of investments in equity securities consist mainly of mutual funds
invested in common stocks and common stocks portfolio diversified across the U.S. economy which invest in the
following sectors: technological, pharmaceuticals, manufacturing, entertainment, financial services and natural
resources. The remainder of the portfolio reflects unrealized losses on investments that individually are not
significant, but in the aggregate represent the balance of the unrealized losses. The temporary losses on the
market value of these shares are attributed to general decrease of the market values and their indexes, and not
necessarily to some specific situation of any individual investments.
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Realized gains and losses on bonds and mortgage-backed securities and common and preferred stocks for the
years ended December 31, 2014 and 2013, are as follows:

Description 2014 2013

Bonds and mortgage-backed securities-

Proceeds from sales and principal redemptions $ 39,881,394 $ 64,895,259

Gross gains $ 1,655,810 $  1,495112

Gross losses $ (1,249,979) $ (1,353,690)

Realized losses amortized from the interest maintenance

reserve $ (625,792) $§  (739,161)
Common and preferred stocks-

Proceeds from sale of stocks $ 1,159,565 §$ 3,490,987

Gross gains $ 148,151 § 573,719

Gross losses $ (140,138) $ (774,870

Net Realized Capital Gain (Loss) for the year end December 31, 2014 and 2013 are as follows
Description 2014 2013

Bonds and mortgage-backed securities-

Net Gain (Loss) $ 405,830 $ 141,422
Common and preferred stocks-

Net Gain (Loss) $ 8,012 § (36,651)
Bond securities- OTTI (2,018,707) -
Common Stock securities - OTT! (82,250) (164,500)
Mortgage Loan - OTTI $ (159,364) $  (535,596)
Mortgage Loan

Net Loss $ (27,437) $ -
Transfer to interest maintenance reserve $ (405,831) $ _ (142,332)
Net Realized Capital Loss $ _(2279,746) $ _(737.657

The components of net investment income (loss) for the year ended December 31, 2014 and 2013 are as follows

Description 2014 2013

Bonds and mortgage-backed securities $ 18,899,835 § 18,043,534
Common stocks 11,989 21,554
Mortgage loans 367,879 406,145
Real estate 4,237,240 3,959,786
Policy loans 217,514 313,672
Cash, cash equivalents and short-term investments 108,902 127,447

Other invested assets - -
23,843,359 22,872,138
Less: Investment Expenses (4,945,816) (6,255,879)
Net Investment Income $ 18897543 $ 16,616,259

E. Repurchase agreements
Not applicable

F. Real Estate Investment

COSVI entered into a settlement agreement with a mortgage banking institution whereby COSVI received various
residential properties as a settlement for certain mortgage loans accounts maintained by COSVI at the moment
such mortgage banking institution terminated its operations. Management's intention is to sell these properties
prior to the maximum period of five years allowed under the Code for retention of properties held for sale. At
present COSVI is in the process of requesting to the Insurance Commissioner an extension for the sale of three
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H.

Note 6.

Note 7.

Note 8.

Note 9.

Note 10.

Note 11.

Notes to Financial Statements

outstanding properties. As of December 2014 COSVI recorded a valuation allowance balance of approximately
$1,252,044, decreasing approximately by $272,926 for these properties due to current market conditions.

Investment in low-income housing tax credits

Not applicable.

Working Capital Finance Investment

Not applicable.
Joint Ventures, Partnerships and Limited Liability Companies

Not applicable.
Investment Income

All investment income due and accrued on bonds in or near default, and other amounts that are over 90 days
past due, with the exception of mortgage loans in default, are excluded from surplus. Interest income due and
accrued on mortgage loans is excluded from surplus when 180 days or more past due.

The total amount excluded was $0.

Derivative Instruments

Not applicable.

Income Taxes

The Company is exempt from income taxes by disposition of the Puerto Rico Insurance Code.

Related Party Transactions

COSVI's shareholders are cooperatives, mainly credit cooperatives, none of which have a controlling interest in
COSVI. Inthe normal course of business, COSVI provides various types of insurance products to their members,
mainly credit insurance products. In addition, COSVI maintains time deposits in various credit cooperatives. As
of December 31, 2014 and 2013, such time deposits amounted to $8,904,692 and $8,903,000 respectively.
COSVI Assets Management Corporation is a wholly owned subsidiary of COSVI. As of December 31, 2014,
COSVI Reported $230,292 as amount receivable from the subsidiary CAMC. Additionally, reported $1,742 as
amount of payable.

Debt

As of December 31, 2014 and 2013 properties occupied by COSVI consist of the following:

Description 2014 2013

Land $ 3,940,314 § 4,690,010
Building and improvement 48,921,522 48,496,862
52,861,836 53,186,872

Less: Accumulated depreciation (11,744,746) (10,760,197)
41,117,090 42,426,675

Less: Mortgage loan balance (8,596,320) (9,943,983)
32,520,770 32,482,692

As of December 31, 2012, COSVI's Building comprising its home office facilities, including interiors and
equipment, was collateralized with an unpaid loan balance of $11,750,000, payable on monthly installments of
principal payments of $62,500 plus accrued interest at 135 basis points over one month LIBOR rate. (.2087%
December 31, 2012)

On February 21, 2013, COSVI entered into a new term loan agreement in the aggregate principal amount of
$10,200,000. The previous existing mortgage loan was repaid in full with a discount of $1,500,000. For
December 31, 2013 the loan had an unpaid balance of $9,943,983. The term loan bear interest at 4.75% and
will be payable in fifty-nine (59) consecutive monthly installments of $65,915, including interest based on a 20
year amortization schedule, commencing on March 27, 2013. On May 20, 2014 a principal payment of $1 million
was made to the mortgage loan. A final estimated installment of $7,347,594 plus interest accrued thereon, due
on February 27, 2018.
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Collaterals for this loan includes (i) first demand mortgage note up to the loan amount over the property owned
and occupied by COSVI, (ii) title insurance policy securing the mortgage on the property and (iii) assignment of
all present and future lease agreements of the property.

This credit agreement contains various covenants and events of default typical of a credit facility of this size and
nature, including among others, maintaining a loan to value ratio of not less than 60% and a debt service
coverage ratio of not less than 1.30: 1.

Interest expense during the years ended December 31, 2014 and 2013 amounted to approximately $443,000
and $448,000 respectively.

For January 16, 2015 the mortgage loan balance of $8,596,321 plus accrued interests of $22,684 for a total of
$8,619,005 was paid and the first demand mortgage note was received.

Note 12. Retirement Plans, Deferred Compensation, Post-employment Benefits and Compensated Absences, and

A

other Postretirement Benefit Plans.

Defined benefit plan

Effective November 14, 2008, COSVI entered into a hard-freeze and a curtailment transaction on its defined
benefit pension plan (the Plan) that covers all of its regular employees. Concurrent with this transaction, COSVI
determined to fund the plan through a trust established under the laws of the Commonwealth of Puerto Rico. The
trust was established to hold and administer the assets of the Plan in accordance with the terms of the Plan.
COSVI also entered into a Trustee and Retirement Plan Administrative Services Agreement with a private
financial institution to perform the Plan administration, actuarial and record keeping services.

For January 1, 2013 was effective SSAP No.102. On September 30, 2013 the unfunded accumulated benefit
liability of $2.5 million was recorded against surplus.

A summary of assets, obligations and other pension information for the years ended December 31, 2014 and
2013 is as follows:

Description 2014 2013

Change in projected benefit obligation:

Projected benefit obligation at beginning of year $ 17,646,256 $ 18,356,460

Adjustment to opening balance 170,607 (266,236)

Interest cost 914,736 889,280

Change in Actuarial Assumptions (1,1212,565)

Actuarial (gain) loss 6,963 (700,127)

Benefits paid (1,061,078) (633,121)
Projected benefit obligation at end of the year $ 16,464,919 § 17,646,256
Change in plan assets:

Fair value of plan assets at beginning of the year $ 13,953,553 §$ 15,221,101

Actual return on plan assets 739,604 (873,563)

Employer contributions 450,395 239,136

Benefits paid (1,061,078) (633,121)
Fair value of plan assets at end of the year $ 14,082,474 $ 13,953,553
Funded status of the plan (under-funded) (2,382,445) (3,692,703)
Unrecognized actuarial losses 4,184,298 5,445,403
Prepaid pension cost $ 1,801,853 $ 1,752,700

Vested benefit obligation at end of year $ 16,429,720 $ 17,610,806
Non vested benefit obligation at end of year $ 35199 § 35,450
Components of net periodic pension costs:
Interest cost $ 914,736 $ 889,280
Expected return on plan assets 226,110 (1,442,679)
Amount of recognized loss (739,604) 873,563
Net periodic pension costs $ 401,242 $ 320,164
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The following table set forth by level, within the fair value hierarchy, the plan’s assets at fair value at December

31,2014 and 2013:

2014
Description Level 1 Level 2 Level 3 Total
U.S. Treasury Securities and
Obligations of U.S. government
Agencies and state agencies $ 209,590 $ $ $ 2,096,590
Obligations of Commonwealth of
Puerto Rico 601,948 601,948
Corporate fixed-income securities 1,002,744 1,002,744
Mortgage-backed securities - -
Equity
Closed end Fund 8,772,186 8,772,186
Common Stocks 1,145,046 1,145,046
Cash and cash equivalent 436,713 436,713
$ 14,055,227 § $ $ 14,055,227
2013
Description Level 1 Level 2 Level 3 Total
U.S. Treasury Securities and
Obligations of U.S. government
Agencies and state agencies $ 4736338 $ $ $ 4,736,338
Obligations of Commonwealth of
Puerto Rico 1,094,963 1,094,963
Corporate fixed-income securities 602,565 602,565
Mortgage-backed securities 1,370 1,370
Equity
Closed end Fund 6,136,341 6,136,341
Common Stocks 777,962 777,962
Cash and cash equivalent 604,014 604,014
$ 13953553 § $ $§ 13,953,553

Weighted average actuarial assumptions for the years ended December 31, 2014 and 2013 are as follows:

Description 2014 2013
Weighted average discount rate used to determine:
projected benefit obligation 5.25% 5.25%
Weighted average discount rate used to determine:
net periodic pension cost 5.25% 5.00%
Expected return on plan assets 5.50% 5.00%
Expected compensation increase 00.0% 00.0%

Contributions — During the years ended December 31, 2014 and 2013, COSVI made contributions to the plan
amounting to approximately $450,000 and $239,000, respectively. COSVI's pension plan expects to receive
employer contributions for the year ending December 31, 2015 in the amount of $450,000.

Pension plan assets allocations — Assets categories and related allocation percentages as of December 31, 2014

and 2013, are as follows:

Description 2014 2013
Fixed income securities 26.29% 45.69%
Equities 8.13% 5.58%
Mutual Funds 62.29% 43.98%
Cash 3.10% 4.33%
Accrued interest 0.19% 42%
100.00% 100.00%

The defined benefit plan assets are managed in accordance with the provisions established in the Trustee and
Retirement Plan Administrative Services Agreement entered into by COSVI and a private financial institution. The
performance of the pension trust assets is monitored by COSVI and measured in accordance with the Plan’s

objectives.
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Benefit payments — Benefit payments are expected to be paid as follows:

Years ending December 31, Amount

2015 $747,297

2016 759,551

2017 748,968

2018 710,446

2019 687,214
2020-2023 3,632,628
$7,286,104

Defined contribution plan

On August 1, 2008, COSVI adopted a defined contribution pension plan 1165 (e) Salary Deferral Re1165 (e)
Salary Deferral Retirement Plan) with an effective date of January 1, 2009. This Plan covers all full-time
employees who have reached eighteen (18) years of age and have completed one (1) year of service.

Under this plan, participants may contribute an amount not exceeding $15,000. Matching contributions by COSVI
are based on $1.00 for each dollar contributed by the employee, up to 5% of compensation.

COSVI may contribute a discretionary amount in addition to the matching contribution for all eligible participants
that is allocated to all employees on a basis of percentage of compensation. The availability of this contribution
will be determined in a year-to-year basis.

COSVI contributions will become vested and non-forfeitable upon participant’s death, disability or attainment of
normal and early retirement age. In the absence of any of the preceding events, participants are 100% vested
after completing three (3) years of service. A participant may retire after reaching the age of 60 or elect for early
retirement and be fully vested at age 55, with three years of service.

During the years ended December 31, 2014 and 2013, COSVI made contributions amounting to $416,000 and
$390,000, respectively.

COSVI does not sponsor any multiemployer plans.
COSVl is not part of any consolidated group of companies
Compensated vacation pay is recorded as an accrued liability in salaries and wages general expenses.

Medicare Modernization Act is not applicable.

Note 13. Capital and Surplus, Shareholder’s Restrictions and Quasi Reorganizations

1.

Qutstanding shares

The members’ contributions, including capitalized dividends at December 31, 2014, are as follows:

Authorized Certificates of Issued and Outstanding Certificates of
Contributions as of Contributions as of
December 31, 2014 December 31, 2014
Description Shares Par value Shares Par value
Preferred certificates of
2001 Series, $5 par value 2,000,000 $ 10,000,000 1,517,300 $ 7,586,500
2004 Series, $5 par value 8,000,000 40,000,000 2,811,050 14,055,250
Common certificates of contributions,
$10 par value 5,000,000 50,000,000 2,947,669 29,476,693
100,000,000 51,118,443
Surplus notes - 5,570,088
$ 100,000,000 $ 56,688,531
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Dividend rate of preferred stock

The 2001 Series preferred certificates of contributions are cumulative for up to three years at 5% annually,
redeemable after the third anniversary of their issuance at the option of the holder upon the approval of the board
of directors of COSVI, and is entitled to preferences as to par value and accrued dividends over COSVI's
common certificates of contribution in case of liquidation.

The 2004 Series have the following characteristics:

+ Dividends on the preferred certificates of contribution are cumulative for up to three years. The
percentage in dividends is adjusted annually at January 1 of each year adding .5% based on the rate of
primary interest “prime rate.” The dividends are paid in cash every three months, if they are declared by
the Board of Directors and if there is surplus.

+ The certificates are redeemed, in part or at their total, with the approval of COSVI or the owner of each
preferred certificate of contribution on the fifth anniversary of their issuance, subject to the approval of the
Board of Directors. The price for each redemption is $5 per certificate, plus accrued dividends.

Dividend restrictions

Dividends on the Preferred Contribution are cumulative for up to three years.

The Board of Directors may declare the payment of dividends on Capital Contribution Certificates issued and
outstanding after providing for all reserves and in accordance with the dividend rates permitted by the Puerto
Rico Insurance Commissioner, a maximum of 8% is established.

Date and amounts of dividends paid

No dividends were paid during 2014 or 2013.

Amount of ordinary dividends that may be paid

Within the limitations of (3) above, there are no restrictions placed on the portion of the Company’s profits that
may be paid as ordinary dividends to stockholders.

Restrictions of unassigned funds

There are no restrictions on the current unassigned funds.

Mutual surplus advances

Advances to Surplus not Repaid (Mutual Companies): Not applicable

Company stock held for special purposes

Common Stock, Preferred Stock, Surplus Notes Held by the Company for special purposes: None.

Changes in special surplus funds

There were no changes in special surplus funds during the year 2014.

Changes in unassigned funds from unrealized gains (losses)

The unassigned Surplus included an increase from unrealized gains of $10,353.

Surplus Notes

On October 27, 2008, the Board of Directors approved the issuance of $12 to $15 million in surplus notes as a
measure to partially offset its operating losses through recapitalization of five-year surplus notes from its
cooperative members. As of December 31,2014 and 2013, COSVI has outstanding $5,570,000, and $5,100,000
respectively in surplus notes in consideration of cash. The original surplus notes accrued interests at 4.75%
redeemable after the fifth year as to principal and interests, subject to the approval of the Board of Directors and
the Commissioner. The surplus notes are considered capital for statutory purposes. Upon liquidation, the surplus
notes are payable with the remaining proceeds after all policyholders’ liabilities and other secured debt are being
paid, but prior to any distribution to holders of preferred and common certificates of contribution.

On August 15, 2011, the Board of Directors approved the conversion of surplus notes to common stocks. The
terms of the conversion consisted on the liquidation of the surplus notes and an automatic investmentin COSVI's
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common stock. During the year ended December 31, 2011, $10,340,000 of the amount outstanding in surplus
notes ($15,447,000) were converted to common stock in a transaction approved by the Commissioner. For
December 31, 2013 COSVI paid the accrued interests from the inception of the surplus note until December 31,
2010. Also, COSVI paid an incentive equivalent to the interest that the surplus notes would have accumulated
from January 1, 2011 through December 31, 2013. Interest and incentives paid in common certificates during
the year ending December 31, 2013 totalized $2,633,862.

As of December 31, 2013, COSVI requested the approval from the Office of the Puerto Rico Insurance
Commissioner to renew the existing Surplus Notes with a total principal amount of $5,100,000. On March 24,
2014, was received the approval. The new surplus notes will include the aforementioned principal and accrued
interest of $470,000 for a new total of approximately $5,570,000 in Surplus Notes. The new notes will bear an
interest rate of 2.50% for five year and will mature during 2019. Schedule | includes a listing of all holders of
surplus notes as of December 31, 2014.

(1) (2) (3) (4) (5) (6) (7) (8) (9)
Surplus Note Issue to Issue Date Interest Par Value Carrying Principal/lnterest Paid Maturity
Rate Value
Current
Year Total Un-approved Date

Coop AIC Aguas Buenas 1213012013 2.50% 3834797 37834797 468720 468720 - 1212972018
Coop A/C Caparra 123012013 2.50% 12611599 12611599 156240 156240 . 1212912018
ﬁg‘;‘;’r\é g Federacion de 123012013 2.50% 5044640 5044640 62496  624.96 - 1212012018

TOTAL ISSUED 2013 $554,910.36  $554,010.36  $6.874.56  $6,874.56
gggg Gﬁ; ﬁaN”a' Sefiora de la 01/08/2014  2.50% 1261160 1261160 14847 14847 - 01/07/2019
FIDECOOP 011202014  250%  1261.159.91 1261.159.91 1450160  14,501.60 . 0111112019
Coop AIC Abraham Rosa 011202014  250% 25223198 25223198 290032  2,900.32 - 0111112019
Coop AIC UPR 021712014 2.50% 352000 3152000 28496 28496 . 02/16/2019
Coop A/C San Blas lllescas 11412014 2.50% 0458699 9458699 107468 107468 . 01/13/2019
BioPharma Coop 2002014 2.50% 6305800 6305800 63453 63453 . 02/01/2019
Corporacién Publica para la -
Supenvision y Seguros de 1212212014 2.50% 3300000  3:300,000 : : 1212112019
Coop de PR, COSSEC
TOTAL ISSUED 2014 $5,015,177.48 $5015177.48 $19,544.56 $19,544.56

BALANCE 2014 $5,570,087.84 $5570,087.84 $26419.12 $26,419.12

Note 14. Contingencies

A. Contingent Commitments: None

B. Guarantee funds and other assessments

COSVlis subject to annual assessments of the Puerto Rico Insurance Guaranty Association for Life and Disability.
The annual assessments cannot exceed 2% of the direct net premiums written by COSVI during the preceding
calendar year. No assessment payments were made during the years ended December 31, 2014 and 2013,
except for miscellaneous administrative charges.

C. Gain Contingencies: None.

D. Extra contractual obligations & Bad faith losses

COSVl is a defendant in various legal actions arising in the ordinary course of business. Management and legal
counsel for COSVI are of the opinion, that the ultimate disposition of these matters will not have a material adverse
effect on its financial position or the result of its operations.

E. Other contingencies and write-downs for impairment:

The company has no assets that are consider to be impaired.

Note 15. Leases

A. COSVI as lessee -COSVI has entered into various non-cancelable operating lease agreements covering office
equipment and vehicle leases that call for a monthly rental payment that ranges from $200 to $2,700 with an
aggregate payment of approximately $16,732, expiring in various dates through May 2017. Total rent expense
for the years ended December 31, 2014 and 2013, under these agreements, amounted to approximately $170,000
and $199,000 respectively. During the year ended 2013 all of the vehicles were sold and the leases cancelled.

COSVI has also entered into various sale-leaseback transactions with various financial institutions covering
certain computer hardware and software. Under those agreements, COSVI has sold computer hardware and
software at an aggregate cost of approximately $1,900,000 and had leased it back for periods of five (5) years.

19.15



ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
Notes to Financial Statements

The lease payments range from approximately $18,600 to approximately $21,400 with an aggregate payment of
approximately $40,000, expiring in various dates through January 2014. These transactions have been recorded
in accordance with SSAP No. 22, Leases.

Total rent expense for the years ended December 31, 2014 and 2013, under these agreements amounted to
approximately $18,500 and $305,000, respectively.

Future minimum lease payments under these leases for the years subsequent to December 31, 2014, are as

follows:
Year ending December 31, Amount
2015 $ 135619
2016 135,619
2017 74,750
$ 345,988

B. COSVI as lessor - COSVI has entered into various rental agreements of certain office space available within the
office facilities. The rental agreements have monthly rental payments that range from approximately $250 to
$42,000, with an aggregate monthly payment of approximately $130,000 as of December 31, 2014. For the years
ended December 31, 2014 and 2013, rent revenues on such rental agreements amounted to approximately
$1,654,000 and $1,372,000, respectively, which are reported as part of net investment income.

Minimum annual rentals under these contracts for the years subsequent to December 31, 2014, are as follows:

Year ending December 31, Amount

2015 $2,298,000

2016 2,186,000

2017 1,952,000

2018 1,802,000

2019 987,000
Thereafter 131,000
$9,356,000

Note 16. Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with
Concentrations of Credit Risk

Not applicable.
Note 17. Sale, Transfer and Servicing of Financial Assets and Extinguishment of Liabilities
Not applicable.

Note 18. Gain or loss to the Reporting Entity from Uninsured Plans and other Uninsured Portion of Partially
Insured Plans

Not applicable.
Note 19. Direct Premium Written produced by Managing General Agent /TPAs
Not Applicable.
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Note 20. Fair Value Measurements

The following tables summarize COSV!'s investments measured at fair value:

2014
Description Level 1 Level 2 Level 3 Total

U.S. Treasury Securities and
Obligations of U.S. government
Agencies and state agencies $ 203,267,388 § - $ - $ 203,267,388
Obligations of Commonwealth of
Puerto Rico 117,591,388 - - 117,591,388
Corporate fixed-income securities 1,695,439 - - 1,695,439
Mortgage-backed securities - - - -
Equity securities — common stocks 5,578,841 - - 5,578,841
Mortgage loans 6,341,409 - 6,341,409
Policy loans 4,007,730 - 4,007,730
Properties held-for-sale 1,589,781 1,589,781

$ 328,133,056 $ 10,349,139 $ 1,589,781 § 340,071,976

2013
Description Level 1 Level 2 Level 3 Total

U.S. Treasury Securities and
Obligations of U.S. government
Agencies and state agencies $ 169,702,287 § - $ - $ 169,702,287
Obligations of Commonwealth of
Puerto Rico 114,962,244 114,962,244
Corporate fixed-income securities 4,808,084 - - 4,808,084
Mortgage-backed securities 257,625 - - 257,625
Equity securities — common stocks 6,802,292 - - 6,802,292
Mortgage loans - 7,527,552 - 7,527,552
Policy loans - 4,279,559 - 4,279,559
Properties held-for-sale - 1,954,330 1,954,330

$ 296,532,532 § 11,807,111 § 1,954,330 § 310,293,973

Reconciliation of Level 3 fair value measurement of investments is as follows:

Description 2014 2013
Balance, beginning of year $ 1,954,330 $ 2,358,670
Properties transferred from service bank 430,406 -
Properties transferred to Real estate (522,258) 351,551
Adjustment to reserve allowance 11,472 (470,490)
Sales of properties (284,169) (285,401)
Balance, end of year $ 1,589,781 § 1,954,330

Note 21. Other Items.

A. Extraordinary items — None

B. Troubled debt restructuring — None

C. Aggregate Reserve for A&H Contracts

On 2013 the LTD Benefits Reserve was reclassified from the A&H Contract Claims to the Aggregate
Reserve for A&H Contracts for the amount of $1,274,968.

D. Business interruption insurance recoveries — None

E. State transferable tax credits — None

F. Sub prime mortgage — None

G. Retained Assets — None

H. Offsetting and Netting of Assets and Liabilities — None
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Claim Reserves and Liabilities for A&H Contracts

On 2013 the Annual Statement Schedule H Accident and Health Exhibit Part 2 - Reserves and Liabilities
Section C, the Total Current year Claim Reserves and Liabilities excluded the Exhibit 6 Claim Reserve Total
Net amount of $1,258,347, presenting a year increase of $467,802 instead of a decrease of $736,031. For
2014 the Annual Statement Schedule H Accident and Health Exhibit Part 2 Section C Total Prior year Claim
Reserves and Liabilities was corrected to include the Exhibit 6 Claim Reserve Total Net amounts.

Uncollectible premiums receivable

Receivables from parent, subsidiaries and affiliates

On 2013 the amounts receivable from subsidiary was reclassified from the Aggregate write-ins for other
than invested assets — Others to the Receivable from parent, subsidiary and affiliates for the amount of
$130,153.

Note 22. Subsequent Events

1-

On January 9, 2015, the Office of the Puerto Rico Insurance Commissioner approved the payment of interests
of the Surplus Notes contracts for the amount of $28,765.08, for the period from July 1, 2014 through
December 31, 2014.

For January 16, 2015 the mortgage loan balance of $8,596,321 plus accrued interests of $22,684 for a total
of $8,619,005 was paid to Oriental Bank and the first demand mortgage note was received from the financial
institution.

On February 6, 2015 the US District Court for Puerto Rico struck down the Puerto Rico Public Corporation
Debt Enforcement and recovery Act, which was passed into law in June of 2014. The Act was designed to
allow certain public corporations to restructure their outstanding debt. The court took the view that the Act was
preempted by the Federal Bankruptcy Code and was therefore, unconstitutional. The Puerto Rico Government
has announced that intend to appeal the decision to the United State court of Appeal.

On February 13, 2015 Standard and Poor’s downgraded its rating on Puerto Rico general obligation bonds,
which are issued or guaranteed by the Puerto Rico Government, as well as those issued by COFINA. On
February 19, Moody’s Investors Services, Inc. also lowered the rating it assigns to Puerto Rico Debts.

Due to regulatory requirements COSVI needed to collateralize various products with Puerto Rico investments.
The amount of collateral required by law was unique by each type of products. In the next table we explain
each product requirement.

COSVI Product Percentage of Collateral Required By
Reaulation in Puerto Rico
COSVI Annuity Product 10% of Total Product Balance
COSVI Fund 10% of Total Product Balance
COSVI Taxable Individual Retirement Account 66% of Total Product Balance
COSVI Tax Free Retirement Account 100% of Total Product Balance

During February 2015 the Puerto Rico Treasury Department revoked this law and it is no longer necessary
to collateralize the aforementioned products with Puerto Rico Bonds. However, COSVI had been offering
these products for over 30 years and the amount of Puerto Rico Bonds on the Portfolio is significant. As of
December 31, 2014 COSVI has approximately $155,000,000 of Puerto Rico Bonds distributed as follows;

e 66% - Puerto Rico Sales Tax Revenue Bonds (COFINA)

e 15% - Government Obligations

e 10% - Insured Government/Agencies Obligations (Investment Grade)

e 8% -PREPA

e 2% - Other
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The vast majority of the investments in Puerto Rico bonds is concentrated in the COFINA bonds. These
bonds, will be payable from and secured by, a security interest on a specified portion of the sales tax
("Pledged Sales Tax").

The Puerto Rico Sales Tax Financing Corporation (COFINA) is an independent instrumentality of the
Commonwealth of Puerto Rico, created by Act No. 91 of May 13, 2006, as amended, for the specific purpose
of financing the payment, retirement or defeasance of certain debt obligations of the Commonwealth of Puerto
Rico outstanding as of June 30, 2006, which were payable to the GDB and the Puerto Rico Public Finance
Corporation (PFC) and were previously payable solely from government budgetary appropriation. COFINA
provided a definite and secure repayment mechanism of some $6.8 billion in debt that previously lacked a
source of repayment.

The current economic situation of Puerto Rico and the fiscal uncertainty have eroded the market's confidence
in COFINA, however, COSVI believes these bonds have stronger security compare to other issuers, because:

o Large tax base of 3.7 million people, which receives substantial federal income transfer payments,

e Strong current annual debt service coverage on first-lien bonds and adequate historical coverage of
first-lien. COFINA bonds: debt service is a dedicated source of funds, from a 6% tax on a wide
range of goods and services. The 6% received this sales pledged for the exclusive payment of
bondholders. Funds received are legally separated and segregated from the general fund of the
Commonwealth of Puerto Rico.

o A strong legal structure that separates the revenue stream securing the bonds from the
Commonwealth of Puerto Rico. Various legal opinions for the Government Development Bank
indicate that neither the general fund nor the State could not claim any income receive by COFINA
prior to servicing its debt is completed. (Enclosed legal opinions)

e Based on revenues projected for the fiscal year 2014-2015 debt coverage: Coverage of debt should
be between 2.5 to 5.5, for every dollar issued. (Collections for debt service schedule enclose).

The most recent downgrade of the Puerto Rico Bonds will have an adverse result in the Risk Based Capital
(RBC) computation. The RBC is a benchmark that is calculated annually. The most recent calculation of
COSVI's RBC resulted in an RBC level of 276%, however, if calculated after the recent downgrade of the
COFINA and other Puerto Rico Bonds it would be near 146%.

We believe the rating given to the COFINA Bonds by the rating agencies is influenced by the economic
uncertainty of the Government of Puerto Rico when these bonds should be evaluated separately due to their
specific source of repayment (IVU). Emphasizing on the debt service coverage of these bonds and the other
reasons previously mentioned, we believe that the COFINA bonds should be considered to be investment
grade. If we were to consider the COFINA bonds to be investment grade Class 1 after the most recent
downgrades to the other Puerto Rico Credits, COSVI's RBC would be around 301%.

Also we will like to indicate that the 2013 Detroit Municipal Bankruptcy (the largest in the US history) has
provides COSVI with the following takeaway:

1. As background bankruptcy in the municipal bond sector are rare and historically been concentrated
in project oriented sectors such as housing and healthcare. Unlike a failed hospital or housing
project, a bankrupt city does not close down and gets liquidated, the dynamics is very different.
Politics and public policy come in to play.

2. In the Detroit case, Revenue Bond were protected. Consisted with the US Chapter 9 bankruptcy
code, revenue pledgee for repayment of enterprise debt were kept secure. As previously mention
COFINA BONDS are secure by “These bonds, will be payable from and secured by, a security
interest on a specified portion of the sales tax ("Pledged Sales Tax"). Despite the positive ruling
that the Detroit Case has provide to investor, COFINA bond prices have dropped and credit rating
were lower. In any future event and given the current precedent, COSVI believe that the guarantee
of the COFINA Bonds won't be modified and that the revenue pledge is providing to be durable and
with good standing in any court of Law.

The effect of downgrading of Puerto Rico’s sovereign rating in our RBC (Risk Base Capital) will resultin a
possible reduction. Our RBC as of December 2014 reaches approximately 268%. Due the downgrade RBC
will be near 142%.

Due to the downgrade, the AVR will increase approximately $2,963,000.
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Note 23. Reinsurance

A. Ceded Reinsurance Report

Section 1 - General Interrogatories

1.

Are any of the reinsures, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either
directly or indirectly, by the company of by any representative, officer, trustee, or director of the company?
Yes () No ( X).

Have any policies issued by the company been reinsured with a company chartered in a country other than
the United States (excluding U.S. Branches of such companies) that is owned in excess of 10% or controlled
directly or indirectly by an insured, a beneficiary, a creditor or an insured or any other person not primarily
engaged in the insurance business? Yes ( ) No ( X).

Section 2 — Ceded Reinsurance Report — Part A

a.

Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally
cancel any reinsurance for reasons other than for nonpayment of premium or other similar credits? Yes ( )
No ( X).

Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or
accrued through the statement date may result in a payment to the reinsurer of amounts that, in aggregate
and allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed
the total direct premium collected under the reinsure policies? Yes ( ) No ( X).

Section 3 — Ceded Reinsurance Report — Part B

1.

What is the estimated amount of the aggregate reduction in surplus (for agreements other than those under
which the reinsurer may unilaterally cancel for reasons other than for nonpayment of premium or other similar
credits that are reflected in Section 2 above), of termination of ALL reinsurance agreements, by either party’s
of the date of this statement? Where necessary, the company may consider the current or anticipated
experience of the business reinsured in making this estimate. —None.

Have any new agreements been executed or existing agreements amended, since January 1 of the year of
this statement, to include policies or contracts that were enforce or which had existing reserves established
by the company as of the effective date of the agreement? Yes ( ) No ( X).

As of December 31, 2011, the Company had no uncollectible reinsurance balances written off through income
and expenses.

C. The Company has not commuted any ceded reinsurance during the year.

Note 24. Retrospectively Rated Contracts & Contracts Subject to Redetermination.

Not applicable.

Note 25. Change in Incurred Losses and Loss Adjustment Expenses.

Reserves on accident and health contracts for incurred losses and loss adjustment expenses attributable to
insured events of prior years' developed as anticipated during 2014. Original estimates are increased or
decreased as additional information becomes known regarding individual claims. However, no significant trends
or unanticipated events were noted in 2014.

Note 26. Intercompany Pooling Arrangements

Not applicable.

Note 27. Structured Settlements

Not applicable.

Note 28. Health Care Receivables

A

Pharmaceutical Rebates

Not applicable

Risk Sharing Receivables

Not applicable.
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Note 29. Participating Policies

For reporting year 2014 participating policies under individual life, is 12% of total policies. The Company accounts
for its policyholder dividends based upon the policy contract. The Company did not pay any dividends to
policyholders during 2014.

For group life policies, COSVI accumulated dividends for the amount of $63,944 correspondent to only four
participating policies.

Note 30. Premium Deficiency Reserves

As of December 31, 2014 the Company does not have liabilities related to premium deficiency reserves in accident
& Health contracts.

Note 31. Reserves for Life Contracts and Annuity Contracts

1.

6.

Waiver of deduction of deferred fractional premium upon the death of insured.
The company waives deduction of deferred fractional premium upon death of insured and returns any portion
of the final premium beyond the date of death. A factor is applied against each such block of reserves.

Method employed in the valuation of substandard policies.

For life contracts, mean reserves are determined by computing the regular mean reserve of the plan. In
addition, the company holds "% of the extra premium charge for the year.

Credit reserve is based on statutory mortality reserves determined by formula. Substandard reserves are
reserved for by increasing mortality in proportion to the substandard risk percentage.

As of December 31, 2014 the company had $3,750,720 insurance in force for which the gross premiums are
less than the net premiums according to the standard of valuation set by the Commonwealth of Puerto Rico.

The tabular interest, Tabular Less Actual Reserve Released and Tabular Cost have been determined by
formulas as described in the instructions.

The tabular interest of funds not involving life contingencies have been determined by formula as described
in the instructions.

The net other increases is determined as described in the instructions.

Note 32. Analysis of Annuity Actuarial Reserves and Deposits Liabilities

As of December 2014 and 2013, COSVI's annuity reserves and deposit fund liabilities that are subject to
discretionary withdrawal (with or without adjustment) and not subject to discretionary withdrawal provisions are
summarized as follows:

2014 2013
Description Amount Percent Amount Percent

Subject to discretionary withdrawal:

At book value less current surrender charge
of 5% or more $ 71,744,781 23% $ 69,575,722 24%

At book value without adjustment (with
minimal or no charge or adjustment) 161,387,016 53 % 139,189,499 48%
Not subject to discretionary withdrawal 72,363,325 24% 80,283,011 28%

$ 305495122 100% §$ 289,048232  100%
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Note 33. Premiums and Annuity Consideration Deferred and Uncollected

As of December 31, 2014 and 2013, life insurance premiums deferred and uncollected on policies in force are as

follows:
2014
Net of
Description Gross Loading Loading
Ordinary and annuity new business $ 806,714 $  (560,865) $ 245 849
Ordinary renewal 3,602,015 (594,014) 3,008,001
Credit life 185,162 - 185,162
Group life 904,344 - 904,344
$ 5498235 $§ (1,154,879 $§ 4343357
2013
Net of
Description Gross Loading Loading
Ordinary and annuity new business $ 688,914 $§  (522,870) $ 166,044
Ordinary renewal 3,679,607 (611,610) 3,067,997
Credit life 159,325 - 159,325
Group life 967.449 - 967.449
$ 5495295 $ (1,134480 $ 4,360,815

Premium and annuity considerations deferred and uncollected net of loading are included as part of deferred and
uncollected premiums in the accompanying statutory statements of admitted assets, liabilities and capital and

surplus.
Note 34. Separate Accounts
Not applicable.

Note 35. Loss/Claim Adjustment

The activity in the policy and contract claims reserve for the accident and health business is as follows:

Description 2014 2013
Policy and contract claims, beginning of year $ 5,061,579 $ 5,641,030
Incurred claims:
Current year $2,978,738 5,935,831
Prior year $5,355,138 3,274,434
$8,333,876 9,210,265
Payment of claims:
Current year (5,799,067) (6,001,642)
Prior year (2,083,415) (3,788,074)
(7,882,482) (9,789,716)
Policy and contract claims, end of year $ 5512973 $ 5,061,579

D. Estimates of Salvage & Subrogation
Not applicable
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of

which is an insurer? Yes[ ] No[X]
If yes, complete Schedule Y, Parts 1, 1A and 2.
1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to
standards and disclosure requirements substantially similar to those required by such Act and regulations? Yes[ ] No[ ] N/A[X]
1.3 State Regulating?
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
2.2 Ifyes,dateofchange:
3.1 State as of what date the latest financial examination of the reporting entity was made or is beingmade. 12/31/2011 .
3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. . 12/31/2011.....
3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile
or the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance
sheetdate). 06/03/2014 ..
3.4 By what department or departments?
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[X] No[ ] N/A[]
3.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] N/A[ ]
4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or
control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of new business? Yes[ ] No[X]
412 renewals? Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an
affiliate, receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on
direct premiums) of:
4.21 sales of new business? Yes[ ] No[X]
4.22 renewals? Yes[ | No[X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
5.2 If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable)
suspended or revoked by any governmental entity during the reporting period? Yes[ ] No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
7.2 Ifyes,
7.21 State the percentage of foreign control 0.000%
7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact)
1 2
Nationality Type of Entity
8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No[X]
8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
8.4 If response to 8.3 is yes, please provide the names and location (city and state of the main office) of any affiliates regulated by a federal
financial regulatory services agency [i.e., the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal
Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC) and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC
............................................................................ . Yes[INo[X].. |.. Yes[INo[X]..|.. Yes[INo[X].. |.. Yes[]No[X] ..
9. What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
law or regulation? Yes[ ] No[X]
10.2 If response to 10.1 is "yes," provide information related to this exemption:
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 17A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
10.4 If response to 10.3 is "yes," provide information related to this exemption:
10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] N/A[ ]
10.6 If the response to 10.5 is "NO" or "N/A" please explain:
11. What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Pablo J. Olmo, FSA, MAAA, CERA, VP of Actuarial Department , P.O. Box 363428 San Juan , P.R 00936-3428
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]

12.11 Name of real estate holding company
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12.12 Number of parcels involved GENERAL INTERROGATORIES (Contlnued)

12.13 Total book/adjusted carrying value
12.2 If yes, provide explanation

13. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

13.1 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
13.3 Have there been any changes made to any of the trust indentures during the year?

13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes?

14.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c¢. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is no, please explain:
14.2 Has the code of ethics for senior managers been amended?
14.21 If the response to 14.2 is yes, provide information related to amendment(s).
14.3 Have any provisions of the code of ethics been waived for any of the specified officers?
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the
SVO Bank List?

15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming
bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers

IAssociation (ABA)
Routing Issuing or Confirming Circumstances That Can
Number Bank Name Trigger the Letter of Credit Amount
15.2001 | [ L e [
BOARD OF DIRECTORS
16. Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate committee

thereof?

17. Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees
thereof?

18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such
person?

FINANCIAL

19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
Accounting Principles)?

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11 To directors or other officers
20.12 To stockholders not officers
20.13 Trustees, supreme or grand (Fraternal only)
20.2 Total amount of loans outstanding at end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21 To directors or other officers
20.22 To stockholders not officers
20.23 Trustees, supreme or grand (Fraternal only)

21.1 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported in the statement?
21.2 If yes, state the amount thereof at December 31 of the current year:
21.21 Rented from others
21.22 Borrowed from others
21.23 Leased from others
21.24 Other

22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments?
22.2 Ifanswer is yes:
22.21 Amount paid as losses or risk adjustment
22.22 Amount paid as expenses
22.23 Other amounts paid

23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

24.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 24.03)

24.02 If no, give full and complete information, relating thereto

24.03 For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

24.04 Does the Company's security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital
Instructions?

24.05 If answer to 24.04 is yes, report amount of collateral for conforming programs.

24.06 If answer to 24.04 is no, report amount of collateral for other programs.

24.07 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset of
the contract?

24.08 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?

24.09 Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA) to conduct
securities lending?

24.10 For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:

20.1

Yes[ ] No[ ] N/AIX]
Yes[ ] No[ ] N/A[X]
Yes[ ] No[ ] N/AIX]

Yes[X] No[ ]

Yes[ ] No[X]
Yes[ ] No[X]

Yes[ ] No[X]

Yes[X] No[ ]

Yes[X] No[ ]

Yes[X] No[ ]

Yes[ ] No[X]

oo oo

ocoooo

oo

Yes[X] No[ ]

Yes[ ] No[ ] N/AIX]
$ 0

Yes[ ] No[ ] N/AIX]
Yes ] No[ ] N/AIX]

Yes[ ] No[ ] N/AIX]
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GENERAL INTERROGATORIES (Continued)

24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. S 0
24.102 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. S 0
24.103 Total payable for securities lending reported on the liability page. S 0
25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity, or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to Interrogatory 21.1 and 24.03). Yes[ ] No[X]
25.2 If yes, state the amount thereof at December 31 of the current year:
25.21 Subject to repurchase agreements S 0
25.22 Subject to reverse repurchase agreements S 0
25.23 Subject to dollar repurchase agreements S 0
25.24  Subject to reverse dollar repurchase agreements S 0
25.25 Placed under option agreements S 0
25.26 Letter stock or securities restricted as to sale - excluding FHLB Capital Stock S 0
25.27 FHLB Capital Stock S 0
25.28 On deposit with states S 0
25.29  On deposit with other regulatory bodies S 0
25.30 Pledged as collateral - excluding collateral pledged to an FHLB S 0
25.31 Pledged as collateral to FHLB - including assets backing funding agreements S 0
25.32 Other S 0
25.3 For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] N/A[X]
If no, attach a description with this statement.
27.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes[ ] No[X]
27.2 If yes, state the amount thereof at December 31 of the currentyear. b
28. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section I, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
MERRILLLYNCH ... #15 SECOND STREET, SUITE 210, GUAYNABO, PR 00968 .................
SANTANDER SECURITIES ... B7 CALLE TABONUCO STE 1800, GUAYNABO, PR 00968-3028 ............
SAMUEL RAMIREZ & COMPANY INC. ... MCS PLAZA, 255 PONCE DE LEON AVE., SUITE 106 SAN JUAN PR
00917-1900 ...
ORIENTAL BANK SERVICES CORP ... PROFESSIONAL OFFICE PARK V, 997 SAN ROBERTO STREET,
ORIENTAL TOWER 9TH FLOOR, SAN JUANPR 00926 ......................
28.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03 Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment accounts,
handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration
Depository Number(s) Name Address
29.1 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b)(1)])? Yes[ ] No[X]

29.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
292999 TOtAl ... |

29.3 For each mutual fund listed in the table above, complete the following schedule:
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ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

GENERAL INTERROGATORIES (Continued)

1 2 3 4
Amount of
Mutual Fund's
Book/Adjusted
Carrying Value
Name of Mutual Fund Name of Significant Holding Attributable to Date of
(from above table) of the Mutual Fund the Holding Valuation
30. Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.
1 2 3
Excess of
Statement over
Fair Value (-),
Statement Fair or Fair Value over
(Admitted) Value Value Statement (+)
301 Bonds ... 340,921,038 ... 322,554,214 ... (18,366,824)
30.2  Preferredstocks ... 149,921............. 149,921 ...
303 Totals........................... | 341,070,959 ....... 322,704135|....... (18,366,824)
30.4 Describe the sources or methods utilized in determining the fair values
Custodian Broker Statements
31.1 Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
31.2 Ifthe answer to 31.1 is yes, does the reporting entity have a copy of the broker's or custodian's pricing policy (hard copy or electronic copy)
for all brokers or custodians used as a pricing source? Yes[X] No[ ] N/A[ ]
31.3 If the answer to 31.2 is no, describe the reporting entity's process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:
32.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
32.2 If no, list exceptions:
OTHER
33.1 Amount of payments to Trade Associations, Service Organizations and Statistical or Rating Bureaus, if any? S 29,962
33.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to Trade
Associations, Service Organizations and Statistical or Rating Bureaus during the period covered by this statement.
1 2
Name Amount Paid
ACL 7,087
34.1 Amount of payments for legal expenses, if any? S 718,965
34.2 List the name of the firm and the amount paid if any such payments represented 25% or more of the total payments for legal expenses during
the period covered by this statement.
1 2
Name Amount Paid
35.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers or department of government, if any? S 0

35.2 List the name of firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in connection with
matters before legislative bodies, officers or departments of government during the period covered by this statement.

1 2
Amount Paid
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GENERAL INTERROGATORIES (Continued)
PART 2 - LIFE INTERROGATORIES

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
1.2 If yes, indicate premium earned on U.S. business only. S 0
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? S 0
1.31 Reason for excluding:
1.4 Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. S 0
1.5 Indicate total incurred claims on all Medicare Supplement Insurance. S 0
1.6 Individual policies:
Most current three years:
1.61 Total premium earned S 0
1.62 Total incurred claims S 0
1.63 Numberof coveredlives 0
All years prior to most current three years:
1.64 Total premium earned S 0
1.65 Total incurred claims S 0
1.66 Numberof coveredlives 0
1.7 Group policies:
Most current three years:
1.71 Total premium earned S 0
1.72 Total incurred claims S 0
1.73 Number of covered lives 0
All years prior to most current three years:
1.74 Total premium earned S 0
1.75 Total incurred claims S 0
1.76 Numberof coveredlives 0
2. Health Test
1
Current Year Prior Year
21 Premium NUmerator ...
2.2 Premium Denominator ... 83,841,436......... 84,389,829
2.3 Premium Ratio (2.1/2.2) ..o e
24 Reserve NUMBIAtOr ... . 6,204,382 .......... 5,826,409
25 Reserve Denominator ..o 323,368,582 ]....... 304,942,755
2.6 Reserve Ratio (2.4 /2.5) ... 0.019)................ 0.019
3.1 Does this reporting entity have Separate Accounts? Yes[ ] No[X]
3.2 If yes, has a Separate Accounts statement been filed with this department? Yes[ ] No[ ] N/A[X]
3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general account? S 0
3.4 State the authority under which Separate Accounts are maintained:
3.5 Was any of the reporting entity's Separate Accounts business reinsured as of December 31? Yes[ ] No[X]
3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 Yes[ ] No[X]
3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of
Separate Accounts reserve expense allowances is included as a negative amount in the liability for "Transfers to Separate Accounts due or
accrued (net)?" S 0
4.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
studies)? Yes[X] No[ ]
4.2 Net reimbursement of such expenses between reporting entities:
4.21 Paid S 1,743
4.22 Received S 230,293
5.1 Does the reporting entity write any guaranteed interest contracts? Yes[X] No[ ]
5.2 If yes, what amount pertaining to these items is included in:
5.21 Page 3, Line 1 S .. 234,445,763
522 Page4,Line1 34,772,491
6. For stock reporting entities only:
6.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity: & 0
7. Total dividends paid stockholders since the organization of the reporting entity:
741 Cash 0
742 Stock 0
8.1 Does the company reinsure any Workers' Compensation Carve-Out business defined as: Yes[ ] No[X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the
occupational illness and accident exposures, but not the employers liability exposures, of business originally written as workers' compensation
insurance.
8.2 If yes, has the reporting entity completed the WORKERS' COMPENSATION CARVE-OUT SUPPLEMENT to the Annual Statement? Yes[ ] No[ ] N/A[X]

8.3 If 8.1s yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3

Reinsurance Reinsurance Net
Assumed Ceded Retained
831 Eammedpremium ...
8.32  Paidclaims ................ooo e L
8.33  Claim liability and reserve (beginning of year) ..........| ... |
8.34  Claim liability and reserve (end of year) ................. | ..o e
8.35 Incurred claims

8.4 If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and
8.34 for Column (1) are:

21



ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

GENERAL INTERROGATORIES (Continued)

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

841  <$25,000 ... e

842  $25,000-99999 ...

843  $100,000-249,999 ..............coooii e

844  $250,000-999,999 ...

845  $1,000,000 0rmore ... |
8.5 What portion of earned premium reported in 8.31, Column 1 was assumed from pools? S 0
9.1 Does the company have variable annuities with guaranteed benefits? Yes[ ] No[X]
9.2 1f 9.1 is yes, complete the following table for each type of guaranteed benefit.

Type 3 4 5 6 7 9
1 2 Account Value Gross Reinsurance
Guaranteed Guaranteed Waiting Period Related to Total Related Amount Location Portion Reserve
Death Benefit Living Benefit Remaining Column 3 Account Values | of Reserve of Reserve Reinsured Credit
10. For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability
from the claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
10.1 Amount of loss reserves established by these annuities during the current year: S 0
10.2 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.
1 2
Statement Value on
P&C Insurance Purchase Date
Company and of Annuities
Location (i.e., Present Value)

11.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
11.2 If yes, please provide the amount of custodial funds held as of the reporting date:
11.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
114 If yes, please provide the balance of the funds administered as of the reportingdate:
12.1 Are any of the captive affiliates reported on Schedule S, Part 3 as authorized reinsurers? Yes[ ] No[ ] N/A[X]

12.2 If the answer to 12.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company | Domiciliary Reserve Letters Trust
Company Name Code Jurisdiction Credit of Credit Agreements Other
13.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded)
13.1 Direct Premium Written S 11,110,863
13.2 Total incurred claims S 2,776,454

13.2 Number of covered lives

*Ordinary Life Insurance Includes

Term (whether full underwriting, limited underwriting, jet issue, "short form app")

Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")

Variable Life (with or without Secondary Guarantee)

Universal Life (with or without Secondary Guarantee)

Variable Universal Life (with or without Secondary Guarantee)

211
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ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

FIVE - YEAR HISTORICAL DATA

Show Amounts of Life Insurance in this Exhibit in Thousands (Omit $000)

Show Amounts in Whole Dollars Only, No Cents; Show Percentages to One Decimal Place, i.e., 17.6.

1 2 3 4 5
2014 2013 2012 2011 2010

Life Insurance in Force (Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Column4) .....|............ 306,915(............ 295,080............ 246,270(............ 291,098(............ 262,719
2. Ordinary - term (Line 21, Column 4, less Line 34, Column 4) ..|............ 916,474 |............ 988,534 |.......... 1,075,793 (.......... 1,106,979 .......... 1,030,147
3. Creditlife (Line 21, Column ) .................oo 1,469,866 |.......... 1,366,346 |.......... 1,488,402 (.............. 66,257 |.............. 67,614
4. Group, excluding FEGLI/SGLI (Line 21, Column 9 less

Lines43 &44,Columnd) ... 1,922,654|.......... 1,719,031(.......... 1,751,906 |.......... 5310,713|.......... 5,090,639
5. Industrial (Line 21, Column 2) ... e e
6. FEGLI/SGLI (Lines 43 & 44, Columnd) ..................oooooo | L
7. TOTAL (Line 21, Column 10) ... 4,615909|.......... 4,368,991|.......... 4562,371|.......... 6,775,047 .......... 6,451,119
New Business Issued (Exhibit of Life Insurance)
8. Ordinary - whole life and endowment (Line 34, Column2) .....|.............. 31,830(.............. B53415|.............. 65,713|............ M7,319)............. 74,588
9. Ordinary - term (Line 2, Column 4, less Line 34, Column 2) ... |.............. 98,724 |............ 137,361............ 150,483 ............ 196,978 ............ 187,995
10.  Creditlife (Line 2, Column @) .........................o 218,605|............ 323,887 |............ 301,161 |.............. 30,306 |.............. 11,368
11. Group (Line2,Column9) ... 346,486 |.............. 99,566 |............ 36,472|............ 427229|............ 301,641
12. Industrial (Line 2, Column2) ....................coooooo L e
13. TOTAL (Line 2, Column 10) ... 695,645|............ 614,229|............ 553,829 |............ 771,832|............ 575,592
Premium Income-Lines of Business (Exhibit 1 - Part 1)
14.  Industrial life (Exhibit 1 - Part 1, Line 20.4, Column2) ..........|........ooo Lo | e
15.1 Ordinary life insurance (Exhibit 1 - Part 1, Line 20.4, Column

) 10,046,943 |.......... 9,784,263 |........ 10,659,067 ........ 10,334,220 .......... 9,395,603
15.2 Ordinary individual annuities (Exhibit 1 - Part 1, Line 20.4,

Columnd) ... 34,772,4911(........ 34,963,410(........ 29,318,679(........ 36,781,230 ........ 35,703,944
16.  Credit life, (group and individual) (Exhibit 1 - Part 1, Line

204, ColumnB) ... 10,800,494 | ........ 10,138,514|........ 11,074,161]........ 11,866,514 |........ 12,415,945
17.1 Group life insurance (Exhibit 1 - Part 1, Line 20.4, Column 6) .|........ 10,045,312 ........ 10,211,993 |........ 10,448,312|........ 10,653,213 |........ 11,047,199
17.2 Group annuities (Exhibit 1 - Part 1, Line 20.4, Column 7) ......| ... [ | L
18.1 A & H group (Exhibit 1 - Part 1, Line 20.4, Column 8) ...........|......... 3,403,561 .......... 3847717 ... 4551490|.......... 4532,327|.......... 4,978,783
18.2 A & H credit (group and individual) (Exhibit 1 - Part 1, Line

204,Column9) ... 328,889 ............ 520,545].......... 1,602,235(............ 145223 |.............. 79,427
18.3 A & H other (Exhibit 1 - Part 1, Line 20.4 Column 10) ...........|........ 14,443,746 | ........ 14,923,387 |........ 15,729,438|........ 14,015,512|........ 12,892,617
19.  Aggregate of all other lines of business (Exhibit 1 - Part 1,

Line 20.4, Column 1) ... e e
20. TOTAL ... | 83,841,436|........ 84,389,829 (........ 83,383,382(........ 88,328,239 |........ 86,513,518
Balance Sheet Iltems (Pages 2 and 3)
21. TOTAL Admitted Assets excluding Separate Accounts

business (Page 2, Line 26, Column 3) ............................|....... 431,389,707 |....... 413,653,907 | ....... 392,105,114 |....... 376,763,167 |....... 406,698,302
22. TOTAL Liabilities excluding Separate Accounts business

(Page 3,Line26) ... 408,582,769 ....... 398,313,300 ....... 376,530,559 ....... 362,447,852 ....... 385,484,950
23.  Aggregate life reserves (Page 3, Line 1) ..........................|...... 300,931,085{....... 282,384,953 ....... 2554772191 ....... 238,370,981 ....... 215,415,008
24. Aggregate A & H reserves (Page 3,Line2) ......................| ... 14,297,690 ........ 14,090,553 |........ 11,982,081|.......... 9,987,942|.......... 9,633,502
25.  Deposit-type contract funds (Page 3,Line3) .....................|........ 65,741,139|........ 72,928,858 |........ 74918397 ........ 79,695,577 |........ 77,148,960
26. Asset valuation reserve (Page 3, Line24.1) ......................| ... 5,708,215 .......... 4,700,331 .......... 4,642644|......... 3,599,408 .......... 3,846,450
27. Capital (Page 3,Lines 29 &30) ... e
28. Surplus (Page 3,Line37) ... 22,806,938 ........ 15,340,607 |........ 15,574,555|........ 14,315,315 ........ 21,213,352
Cash Flow (Page 5)
29. Net Cash from Operations (Line 11) ... | 30,380,714 |........ 27,639,622........ 17,734,375|........ 18,474531|........ 17,438,750
Risk-Based Capital Analysis
30. TOTAL Adjusted Capital ... 28,547,283|........ 20,072,912(........ 20,258,949 (........ 17,928,736 |........ 25,083,448
31.  Authorized control level risk-based capital ........................|........ 10,648,694 |.......... 6,290,1111.......... 6,475,597 |.......... 7915177 |.......... 6,779,878
Percentage Distribution of Cash, Cash Equivalents and
Invested Assets
(Page 2, Column 3) (Line No./Page 2, Line 12, Column 3) x
100.0
32, Bonds (Line 1) ... 820|.............. 819|.............. 80.9|. ... 788 ... 79.1
33. Stocks (Lines2.1and2.2) ... 14 18 24| .. 29| ... 35
34.  Mortgage loans on real estate (Line3.1and3.2) ................|.................. 15| 19 25| .. 30[...... 3.1
35. Realestate (Lines4.1,4.2and4.3) ... 82(...... 87 .. 94 ... 10.0].......co 94
36. Cash, cash equivalents and short-term investments (Line 5) ..|.................. 59 47| ... 35)..... 410 . 39
37. Contractloans (Lin€6) ...................ooooooi 10 14 12 12 1.1
38. Derivatives (Page 2,Line 7) ... e e
39. Otherinvested assets (Line 8) ... e e
40. Receivables for securities (Line 9) ................oooooo | e e
41. Securities lending reinvested collateral assets (Line 10) .......|.............cooocoo [ | e
42.  Aggregate write-ins for invested assets (Line 11) ...............| . e e
43. Cash, cash equivalents and invested assets (Line 12) .........|............... 100.0(............... 100.0(............... 100.0(............... 100.0(............... 100.0
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Investments in Parent, Subsidiaries and Affiliates

44, Affiliated bonds (Schedule D Summary, Line 12 Column 1) ...
45, Affiliated preferred stocks (Schedule D Summary, Line 18,
Column 1)
Affiliated common stocks (Schedule D Summary, Line 24,
Column 1)
Affiliated short-term investments (subtotal included in
Schedule DA Verification, Column 5, Line 10)
Affiliated mortgage loans on real estate
All other affiliated
TOTAL of above Lines 44 to 49
TOTAL Investment in Parent included in Lines 44 to 49

46.
47.
48.
49.
50.
51.

TOTAL Nonadmitted and Admitted Assets

52.  TOTAL Nonadmitted Assets (Page 2, Line 28, Column 2)
53.  TOTAL Admitted Assets (Page 2, Line 28, Column 3)
Investment Data

54.  Net investment income (Exhibit of Net Investment Income) ...
55. Realized capital gains (losses) (Page 4, Line 34, Column 1) ..
56.  Unrealized capital gains (losses) (Page 4, Line 38, Col. 1) ...
57.  TOTAL of Above Lines 54, 55, and 56
Benefits and Reserve Increase (Page 6)
58. TOTAL Contract Benefits-Life (Lines 10, 11, 12, 13, 14 and
15, Col. 1 minus Lines 10, 11, 12, 13, 14 and 15, Cols. 9, 10
&11)
TOTAL Contract Benefits - A & H (Lines 13 & 14, Columns
9,10 & 11)
Increase in life reserves-other than group and annuities
(Line 19, Columns 2 & 3)
61. Increase in A & H reserves (Line 19, Columns 9, 10 & 11) ...
62. Dividends to policyholders (Line 30, Column 1)
Operating Percentages

63. Insurance expense percent (Page 6, Column 1, Lines 21, 22
& 23 less Line 6) / (Page 6 Column 1, Line 1 plus Exhibit 7,
Column 2, Line 2) x 100.00
Lapse percent (ordinary only) [(Exhibit of Life Insurance,
Column 4, Lines 14 & 15) / 1/2 (Exhibit of Life Insurance,
Column 4, Lines 1 & 21)] x 100.00
A & H loss percent (Schedule H, Part 1, Line 5 + Line 6,
Column 2)
A & H cost containment percent (Schedule H, Part 1, Line 4,
Column 2)
A & H expense percent excluding cost containment
expenses (Schedule H, Part 1, Line 10, Column 2)
A & H Claim Reserve Adequacy

68. Incurred losses on prior years' claims - group health
(Schedule H, Part 3, Line 3.1, Column 2)
Prior years' claim liability and reserve - group health
(Schedule H, Part 3, Line 3.2, Column 2)
Incurred losses on prior years' claims - health other than
group (Schedule H, Part 3, Line 3.1, Column 1 less Col. 2) ...
Prior years' claim liability and reserve - health other than
group (Schedule H, Part 3, Line 3.2, Column 1 less Col. 2) ...
Net Gains From Operations After Federal Income

Taxes by Lines of Business (Page 6, Line 33)

72.  Industrial life (Column 2)
73.  Ordinary - life (Column 3)
74.  Ordinary - individual annuities (Column 4)
75.  Ordinary - supplementary contracts (Column 5)
76.  Credit life (Column 6)
77.  Group life (Column 7)
78.  Group annuities (Column 8)
79. A &H-group (Column 9)
80. A&H -credit (Column 10)
81. A &H -other (Column 11)
82.  Aggregate of all other lines of business (Column 12)
83. TOTAL (Column 1)

59.

60.

64.

65.
66.

67.

69.

70.

7.

2014

2013

FIVE - YEAR HISTORICAL DATA (Continued)
1 2 3

2012

.......... 7,013,384
....... 431,389,707

18,897,543
(2,279,746)
10,353

12,663,566
....... 413,653,907

16,616,259
(737,657)
1,518,260

17,564,934
....... 392,105,114

18,525,523
829,838
1,461,436

16,881,131
....... 376,763,167

18,574,389
(1,688,106)
(700,669)

15,348,260
....... 406,698,302

18,858,522
927,606
1,304,006

16,628,150

34,347,857

.......... 8,333,875

560,395
161,878

.......... 1,627,313
.......... 1,615,266
.......... 3,702,321

4,704,660

.............. 20,030
257,707
(1,298,546)
.......... 7,547,783
(414,668)
(175,938)
(1,589,098)
158,144
227,254

17,396,862

33,524,002

9,210,265

707,268
784,213

1,750,145

2,104,904

.......... 4,037,250

3,747,220

814,238
(993,256)
173,483
613,749

20,816,797

41,629,095

8,772,185

1,980,517
1,944,452

2,454,745

2,058,385

.......... 4,772,669

3,641,305

(429,409)
(695,037)
864,585
2,297,346
(1,332,372)
261,202
(4,056,691)

16,185,614

34,812,671

9,361,679

860,774
652,142

2,753,323

2,529,102

2,505,115

3,581,725

2,234,159
3,846,935
(1,011,139)
1,968,470
175,487

(6,615,596)
(108,330)
(1,330,404)

21,090,134

33,085,924

8,098,187

1,209,138
544,457

3,304,276

1,892,686

1,199,109

3,245,766

2,684,800
(430,162)
(328,388)
3,088,586
1,197,561
(314,439)
(6,496,702)
(24,041)
914,244

4,732,668

(1,654,588)

687,873

(771,030)

291,459

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of SSAP No. 3,

Accounting Changes and Correction of Errors? Yes[ ] No[ ] N/A[X]

If no, please explain:
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7152014430 Document Code: 4.

DIRECT BUSINESS IN THE STATE OF PUERTO RICO DURING THE YEAR 2014

NAIC Group Code: LIFE INSURANCE NAIC Company Code: 79715
1 2 3 4 5

DIRECT PREMIUMS Credit Life

AND ANNUITY CONSIDERATIONS Ordinary (Group and Individual) Group Industrial Total

Life Insurance .................occooo 10,895,885 (............... 10,803,620 (............... 10,290,814 (... 31,990,319
Annuity considerations ... 34772491 | .o 34,772,491
Deposit-type contract funds .....................oo [ 7,658,8401.......... XXX o e XXX 7,658,840
Other considerations ... |
TOTALS (sumof Lines 1tod4) .......................[.............. 53,327,216 |............... 10,803,620 (............... 10,290,814 (... 74,421,650

o=

DIRECT DIVIDENDS TO POLICYHOLDERS
Life Insurance:

6.1 Paidincashorleftondeposit................ [ ..o e L e

6.2 Applied to pay renewal premiums ............f o [ L e

6.3  Applied to provide paid-up additions or
shorten the endowment or premium -

paying Period ... ..o e L

6.4  Other.........oooi L L L

6.5 TOTALS (sumofLines6.1106.4) ........... [ [ L e
Annuities:
7.1 Paidincashorleftondeposit................ [ ..o e L e
7.2 Applied to provide paid-up annuities ......... [ ... e L e
73 Other ..o e L e
74  TOTALS (sumofLines 7.1t07.3) ..o [ oo L L L
8.  GRAND TOTALS (Lines6.5plus 7.4) ............... | | L [ |

DIRECT CLAIMS AND BENEFITS PAID
9. Death benefits ... 3,091,970 ... 5489,916|................ 7,232,308 ..o 15,814,194
10.  Matured endowments ..............oooooii [ L e e
11, Annuitybenefits ... e 146,656 | ..o 146,656
12. Surrender values and withdrawals for life contracts .|............... 20,030,680 | ... | e 20,030,680
13.  Aggregate write-ins for miscellaneous direct

claims and benefits paid ... e L e
14, All other benefits, except accidentand health .......| ... [ e
15, TOTALS ... 23,122,650 |................ 5489,916|................ 7378964 | ... 35,991,530

DETAILS OF WRITE-INS

1301, o | L e L
1302, o | L e L
1303, o | L e L
1398. Summary of remaining write-ins for Line 13 from

overflow page ........ooooivii e L L L

1399. TOTALS (Lines 1301 through 1303 plus 1398)
(Line13above) ... [

Credit Life
Ordinary (Group and Individual) Group Industrial Total

1 2 3 4 5 6 7 8 9 10
No. of
DIRECT DEATH BENEFITS Ind.Pols No. of

AND MATURED & Group Certi-
ENDOWMENTS INCURRED Number Amount Certifs. Amount ficates Amount Number Amount Number Amount

16.  Unpaid December 31, prioryear .....|......... Tl 45900(....... 420 ... 311,833 (...... 182)........ 814,725 .......... | 231]....... 1,172,458
17. Incurred during currentyear ..........[...... 425|...... 2,967,108 ...... 989(.......... 5,509,843 |....5275]|..... 11,375,021 | oo [ ] 6,689..... 19,851,972
Settled during current year:
18.1  Bypaymentinfull .....................[...... 3551 ...... 2,646,867 |...... 858 |.......... 5430,225(....2,685]...... 7,239,700 | ..o o ...3,898]..... 15,316,792
18.2 By payment on compromised claims .| .......... [ ..o | [ e e e e e
18.3 TOTALS Paid ..........coovviei] oo 3551 ...... 2,646,867 ...... 858 |.......... 5430,225(....2,685]...... 7,239,700 | ..o ...3,898]..... 15,316,792
18.4  Reduction by compromise ............{ oo oo e L e e e e
18.5 Amountrejected .................. | 67|........ 318,481|...... 139 ... 191,619|....2,760|...... 4,666,960 .......... | ooooiiii | 2,966 |....... 5,177,060
18.6 TOTAL Settlements ...............|...... 422]...... 2,965,348 ...... 997 (... 5,621,844 |....5445|..... 11,906,660 | .......... [ ...6,864].... 20,493,852
19.  Unpaid Dec. 31, current year (Lines
16+17-186) .......ooooov [ 10]......... 47,660]....... 4. 199,832]....... 120........ 283,086 |.......... | | 56 ... 530,578

No. of
POLICY EXHIBIT Policies

20.  Inforce December 31, prior year ..... .. 25202]...... 1,283,615 (. 359,526 | (a)...... 1,366,346 | ...... 521)...... 1,719,031 (oo | 385,249 ... 4,368,992
21.  lssued duringyear .................... L3514 130,554 | .. 38,366 |............ 218,605(...... 8911........ 346,486 | ... | L4271 695,645
22.  Other changes to in force (Net) ...... .. (3,302)]...... (190,779) | . (51,861) | .......... (115,085) | ...... 98)1...... (75,737 oo | .(55,261)]....... (481,601)
23.  Inforce December 31 of current

VEAI i 254141 ... 1,223,390 | . 346,031 (a)...... 1,469,866 |.... 1,314]...... 1,889,780 .......... | .372,759....... 4,583,036

(a) Includes Individual Credit Life Insurance prior year$ ............... 0, current year §.............. 0.
Includes Group Credit Life Insurance Loans less than or equal to 60 months at i issue, pnoryear$ ............... 0, current year §............. 0.
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year §............... 0, current year §............... 0.

ACCIDENT AND HEALTH INSURANCE
1 2

3 4 5
Dividends Paid
Direct Or Credited On Direct Direct
Direct Premiums Premiums Earned Direct Business Losses Paid Losses Incurred

24. Group Policies (b) ........oovvii i 3,516,643 |........... 3,402,814 ... 1,471,879 ........... 1,161,633
241 Federal Employees Health Benefits Plan Premium (b) ...............oooo oo [ | e
242 Credit (Group and Individual) ..................ooo 325,856 |.............. 397,968 | ... 43340 ............... 14,827
24.3 Collectively Renewable Policies (b) ... [ e e
244 Medicare Title XVIII exempt from state taxes orfees ....................o oo L e

Other Individual Policies
251 Non-cancelable (b) ............ccoooiiiiii [ 30,504 |............... 31,387 oo 186,902 |.............. 378,690
252 Guaranteed renewable (b) ... 15,062,422 |.......... 14,515,040 | ..o 6,766,342 ........... 6,996,208
25.3 Non-renewable for stated reasons only (b) ... e
254 Otheraccidentonly ... e e L
255  AlOther (b) ..o e e L e
25.6 TOTALS (sum of Lines 25.11025.5) ............cooovieiiiiiin 15,092,926 |.......... 14,546,427 | ... 6,953,244 |........... 7,374,898
26. TOTALS (Lines24+241+242+243+244+25.6) ... |, 18,935425|.......... 18,347,209 ... [ 8,468,463|........... 8,551,358

(b) For health business on indicated lines report: Number of persons insured under PPO managed care products ............... 0, and number of
persons insured under indemnity only products ............... 0.

24 Puerto Rico
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7152014430 Document Code: 4.

DIRECT BUSINESS IN THE STATE OF GRAND TOTAL DURING THE YEAR 2014

NAIC Group Code: LIFE INSURANCE NAIC Company Code: 79715
1 2 3 4 5

DIRECT PREMIUMS Credit Life

AND ANNUITY CONSIDERATIONS Ordinary (Group and Individual) Group Industrial Total

Life Insurance .................occooo 10,895,885 (............... 10,803,620 (............... 10,290,814 (... 31,990,319
Annuity considerations ... 34772491 | .o 34,772,491
Deposit-type contract funds .....................oo [ 7,658,8401.......... XXX o e XXX 7,658,840
Other considerations ... |
TOTALS (sumof Lines 1tod4) .......................[.............. 53,327,216 |............... 10,803,620 (............... 10,290,814 (... 74,421,650

o=

DIRECT DIVIDENDS TO POLICYHOLDERS
Life Insurance:

6.1 Paidincashorleftondeposit................ [ ..o e L e

6.2 Applied to pay renewal premiums ............f o [ L e

6.3  Applied to provide paid-up additions or
shorten the endowment or premium -

paying Period ... ..o e L

6.4  Other.........oooi L L L

6.5 TOTALS (sumofLines6.1106.4) ........... [ [ L e
Annuities:
7.1 Paidincashorleftondeposit................ [ ..o e L e
7.2 Applied to provide paid-up annuities ......... [ ... e L e
73 Other ..o e L e
74  TOTALS (sumofLines 7.1t07.3) ..o [ oo L L L
8.  GRAND TOTALS (Lines6.5plus 7.4) ............... | | L [ |

DIRECT CLAIMS AND BENEFITS PAID
9. Death benefits ... 3,091,970 ... 5489,916|................ 7,232,308 ..o 15,814,194
10.  Matured endowments ..............oooooii [ L e e
11, Annuitybenefits ... e 146,656 | ..o 146,656
12. Surrender values and withdrawals for life contracts .|............... 20,030,680 | ... | e 20,030,680
13.  Aggregate write-ins for miscellaneous direct

claims and benefits paid ... e L e
14, All other benefits, except accidentand health .......| ... [ e
15, TOTALS ... 23,122,650 |................ 5489,916|................ 7378964 | ... 35,991,530

DETAILS OF WRITE-INS

1301, o | L e L
1302, o | L e L
1303, o | L e L
1398. Summary of remaining write-ins for Line 13 from

overflow page ........ooooivii e L L L

1399. TOTALS (Lines 1301 through 1303 plus 1398)
(Line13above) ... [

Credit Life
Ordinary (Group and Individual) Group Industrial Total

1 2 3 4 5 6 7 8 9 10
No. of
DIRECT DEATH BENEFITS Ind.Pols No. of

AND MATURED & Group Certi-
ENDOWMENTS INCURRED Number Amount Certifs. Amount ficates Amount Number Amount Number Amount

16.  Unpaid December 31, prioryear .....|......... Tl 45900(....... 420 ... 311,833 (...... 182)........ 814,725 .......... | 231]....... 1,172,458
17. Incurred during currentyear ..........[...... 425|...... 2,967,108 ...... 989(.......... 5,509,843 |....5275]|..... 11,375,021 | oo [ ] 6,689..... 19,851,972
Settled during current year:
18.1  Bypaymentinfull .....................[...... 3551 ...... 2,646,867 |...... 858 |.......... 5430,225(....2,685]...... 7,239,700 | ..o o ...3,898]..... 15,316,792
18.2 By payment on compromised claims .| .......... [ ..o | [ e e e e e
18.3 TOTALS Paid ..........coovviei] oo 3551 ...... 2,646,867 ...... 858 |.......... 5430,225(....2,685]...... 7,239,700 | ..o ...3,898]..... 15,316,792
18.4  Reduction by compromise ............{ oo oo e L e e e e
18.5 Amountrejected .................. | 67|........ 318,481|...... 139 ... 191,619|....2,760|...... 4,666,960 .......... | ooooiiii | 2,966 |....... 5,177,060
18.6 TOTAL Settlements ...............|...... 422]...... 2,965,348 ...... 997 (... 5,621,844 |....5445|..... 11,906,660 | .......... [ ...6,864].... 20,493,852
19.  Unpaid Dec. 31, current year (Lines
16+17-186) .......ooooov [ 10]......... 47,660]....... 4. 199,832]....... 120........ 283,086 |.......... | | 56 ... 530,578

No. of
POLICY EXHIBIT Policies

20.  Inforce December 31, prior year ..... .. 25202]...... 1,283,615 (. 359,526 | (a)...... 1,366,346 | ...... 521)...... 1,719,031 (oo | 385,249 ... 4,368,992
21.  lssued duringyear .................... L3514 130,554 | .. 38,366 |............ 218,605(...... 8911........ 346,486 | ... | L4271 695,645
22.  Other changes to in force (Net) ...... .. (3,302)]...... (190,779) | . (51,861) | .......... (115,085) | ...... 98)1...... (75,737 oo | .(55,261)]....... (481,601)
23.  Inforce December 31 of current

VEAI i 254141 ... 1,223,390 | . 346,031 (a)...... 1,469,866 |.... 1,314]...... 1,889,780 .......... | .372,759....... 4,583,036

(a) Includes Individual Credit Life Insurance prior year$ ............... 0, current year §.............. 0.
Includes Group Credit Life Insurance Loans less than or equal to 60 months at i issue, pnoryear$ ............... 0, current year §............. 0.
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year §............... 0, current year §............... 0.

ACCIDENT AND HEALTH INSURANCE
1 2

3 4 5
Dividends Paid
Direct Or Credited On Direct Direct
Direct Premiums Premiums Earned Direct Business Losses Paid Losses Incurred

24. Group Policies (b) ........oovvii i 3,516,643 |........... 3,402,814 ... 1,471,879 ........... 1,161,633
241 Federal Employees Health Benefits Plan Premium (b) ...............oooo oo [ | e
242 Credit (Group and Individual) ..................ooo 325,856 |.............. 397,968 | ... 43340 ............... 14,827
24.3 Collectively Renewable Policies (b) ... [ e e
244 Medicare Title XVIII exempt from state taxes orfees ....................o oo L e

Other Individual Policies
251 Non-cancelable (b) ............ccoooiiiiii [ 30,504 |............... 31,387 oo 186,902 |.............. 378,690
252 Guaranteed renewable (b) ... 15,062,422 |.......... 14,515,040 | ..o 6,766,342 ........... 6,996,208
25.3 Non-renewable for stated reasons only (b) ... e
254 Otheraccidentonly ... e e L
255  AlOther (b) ..o e e L e
25.6 TOTALS (sum of Lines 25.11025.5) ............cooovieiiiiiin 15,092,926 |.......... 14,546,427 | ... 6,953,244 |........... 7,374,898
26. TOTALS (Lines24+241+242+243+244+25.6) ... |, 18,935425|.......... 18,347,209 ... [ 8,468,463|........... 8,551,358

(b) For health business on indicated lines report: Number of persons insured under PPO managed care products ............... 0, and number of
persons insured under indemnity only products ............... 0.

24 Grand Total



ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

14

EXHIBIT OF LIFE INSURANCE

Credit Life (Group and Individual)

5
Number of
Individual

Policies
and Group
Certificates

6

Amount of
Insurance (a)

Amount of
Insurance (a)

10

Total
Amount of
Insurance (a)

.......... 1,366,346
............ 218,605

............ 147,052

.......... 1,719,031
............ 346,486

............ 226,763

.......... 4,368,991
............ 695,645

............ 375,133

............ 365,657

............ 573,249

.......... 1,070,778

............ 262,137

.......... 1,469,866

1. Inforce end of Prior year ......... ...

2. ISSUEA UIING YEAT ... .
3. Reinsurance assumed ... ...
4. Revived during year ...

5. Increased during year (Net) ..o
6. Subtotals, Lines 2105 ... oo
7. Additions by dividends during year ...
8. Aggregate write-ins for inCreases ...
9. TOTALS (Lines 1and 610 8) .. ..o
Deductions during year:

10, DeatN L
11 MatUIty
12, Disability ...
13 EXPIIY o
T4, SUITENABT ..o

18, LAPSE o
16, CONVEISION ..ot
17, Decreased (NEL) ... ...
18, REINSUIANCE .. ...

19.  Aggregate write-ins for decreases ...
20.  TOTALS (Lines 1010 19) ... it
21.  Inforce end of year (Line 9 minus Line 20) ...
22.  Reinsurance ceded end Of year ...
23, Line21minuS LINE 22 ... ...t
DETAILS OF WRITE-INS

080T,
0802,
0803,
0898. Summary of remaining write-ins for Line 8 from overflowpage ..............................

0899. TOTALS (Lines 0801 through 0803 plus 0898) (Line 8 above) ...............................

1000,
1002,
1003,
1998. Summary of remaining write-ins for Line 19 from overflow page ..............................
1999. TOTALS (Lines 1901 through 1903 plus 1998) (Line 19 above) ..............................

Industrial
1 2
Number of Amount of
Policies Insurance (a)
AAAAAA XXX oo
AAAAAA XXX oo
AAAAAA XXX oo

Ordinary
3 4

Number of Amount of

Policies Insurance (a)
............. 25202]..........1,283,614
.............. 3514 |............ 130,554
................................... 1,318
.............. 3514 |........... 131,872
...... XXX
............. 28,716]..........1,415,486
................. 232(.............. 2,682
.............. 3,070(............ 161,550
.................................. 27,865
.............. 3,302|............192,097
............. 25414]..........1,223,389
...... XXX......|....... 385,672
...... XXX ... 837717

Group
Number of
7 8
Policies Certificates
................. 521|............687,613
................. 891|............ 182,283
................. 891|............ 182,283
...... XXX oo XXX
.............. 1412|............ 869,896
...... XXX oo 4,328
...... XXX oo
...... XXX oo
.................. 98(............ 113,672
...... XXX .o XXX
.................. 98............118,000
.............. 1,314............ 751,896
...... XXX .o XXX
...... XXX .o XXX

(@) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) Group §............... 0; Individual §............... 0.
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EXHIBIT OF LIFE INSURANCE (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number Amount Number Amount
of Policies of Insurance (a) of Policies of Insurance (a)
24. Additions by dividends ... XXX [ XXX o
25. Other paid-Up INSUTANCE ............oiiii i e L
26. Debit ordinary iNSUraNCe ... XXX XXX oo | L
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(included in Line 2) (included in Line 21)
1 2 3 4
Number Amount Number Amount
Term Insurance Excluding Extended Term Insurance of Policies of Insurance (a) of Policies of Insurance (a)
27. Term policies == dECreasing ...........oo.viiii e 26 1,204 (... 1,072 ... 44,525
28. Term policies == Other ........ ... 848|............. 97,520 .............. 7315(............ 871,951
29. Other term insurance -~ deCreasing ...............oooiiiiiiiiiii XXX [ XXX
30. Other terminSUraNCe ............coviiiiii e L XXX oo e [ XXX oo |
31. TOTALS (Lines 2710 30) ... ov v 874|............. 98,724 |.............. 8,387 |............ 916,476
Reconciliation to Lines 2 and 21:
32. Termadditions ... XXX o | XXX o |
33. TOTALS, extended term inSurance ................ooooiiiiiiiiiii e e XXX oo XXX o | [
34. TOTALS, whole life and endowment ... [ 2640 (............. 31,830 (... 17,027 ... 306,915
35. TOTALS (Lines 3110 34) ...t |, 3514 ... 130,554 |............. 25414].......... 1,223,391
CLASSIFICATION OF AMOUNT OF INSURANCE (a) BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(included in Line 2) (included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36. INduStrial ... L L e
37. OFdiNary ... 130,369 | ... 185].......... 1,145,520 (............. 77,870
38. Credit Life (Group and Individual) ... e 218,605 | ..o | 1,469,867
39. GIOUD . e L 346,486 ... | 1,922,655
40. TOTALS (Lines 36 10 39) ... | 130,369 |............ 565,276 |.......... 1,145,520 .......... 3,470,392
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Indivi-
dual Policies and Amount Number Amount
Group Certificates | of Insurance (a) of Certificates of Insurance (a)
41, Amount of insurance included in Line 2 ceded to other companies ............................o XXX XXX
42. Number in force end of year if the number under shared groups is counted on a pro-rata basis ...|..................... | ...... XXX o [ XXX ...
43. Federal Employees' Group Life Insurance included inLine 21 ... e [
44, Servicemen's Group Life Insurance included inLine 21 .................co e e
45, Group Permanent Insurance included inLine 21 ..........................c
ADDITIONAL ACCIDENTAL DEATH BENEFITS
| 46. Amount of additional accidental death benefits in force end of year under ordinary policies (8) ... [
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders
and of (47.2) term insurance on wife and children under Family, Parent and Children, etc. policies and riders included above.
471
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance (a) Policies Insurance (a) Policies Insurance (a) Certificates Insurance (a)
48. Waiverof Premium .. | ................... | 4585|.......... 436,905 ... e
49. Disability Income .....| ... | 139 10,216 | oo | L
50. Extended Benefits ... |...............ooo [ [ XXX o] XXX o [ [ e
51. Other ... [ [ Lo L e L L
52. TOTAL ..o | ()i | 4724 ((b)....... 47121 . ()i | ()

(a) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the annual statement instructions.
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EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE AND ACCOUNT
VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS, ANNUITIES,

ACCIDENT & HEALTH AND OTHER POLICIES
SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life | Not Involving Life |  Involving Life | Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end of prioryear .......................ccoc 28| 336 30| 72
2. Issued during year ... 1 I B 2
3. Reinsurance assumed ... L L [
4, Increased during year (net) ..o
5. TOTALS (LineS 110 4) ... 29| 87| 30 . 74
Deductions during year:
6. Decreased (N€t) ... B 4
7. Reinsurance ceded ...
8. TOTALS (Lines6and 7) ... B o 4
9. Inforceendofyear ... 29| 336 30 . 70
10. Amount on deposit ... (@...... 2,769,946 | ... @........ 211,033
11. Income now payable ... e e
12. Amount of income payable ............................. @......... 367,054 | (a)...... 2,928,025|(a)......... 160,384 |(a)......... 857,081
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end of prioryear ... MA69 | 88
2. Issued during year ... e 894
3. Reinsurance assumed ... L e e
4. Increased during year (net) ...
5. TOTALS (Lines 1104) ... e 12,063 (... 88
Deductions during year:
6. Decreased (NL) ... e G621 .. 18
7. Reinsurance ceded ... L L L
8. TOTALS (Lines6Gand 7) ............ccooooeoiiiiieee e e G621 .. 18
9. Inforceendofyear ... e 1442 70
Income now payable:
10. Amount of income payable: ... @ XXX XXX (a)..... 11,915,708
Deferred fully paid:
11. Accountbalance ... XXX ... (@ XXX ... (@
Deferred not fully paid:
12. Accountbalance ... XXX...... (a)... 237,058,362 ....... XXX...... (a)..... 48,867,740
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates  [Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. In force end of prioryear ...........{.............. 12,010(.......... 2,689,650 ................. M9 333,381|............ 188,104 |........ 10,965,889
2. Issued during year .................. [ 73981 |............ 434,639 (... 28,465|.......... 4,733,471
3. Reinsurance assumed ............. [ | L e e
4, Increased during year (net) ........[.............. 88,651]....... XXX i | XXX i | XXX ...
5. TOTALS (Lines1tod) .............|[............ 174,642 ....... XXX 1M9|...... XXX 216,569 ....... XXX......
Deductions during year:
6. Conversions ................coooooo oo XXX XXX | XXX XXX | XXX
7. Decreased (net) ..................... [ 39,857(....... XXX oo 7). XXX 115,827 ....... XXX.....
8. Reinsurance ceded ...............o oo [ XXX e L XXX i L XXX
9. TOTALS (Lines6t08) ............. [ 39,857(....... XXX 17)...... XXXl 115,827|....... XXX.....
10. Inforceendofyear.................[........... 134,785| (a)...... 3124289................ 102|(@@)......... 333,381(............ 100,742](a)..... 15,699,360
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. Inforce end Of PriOT YEar ... 1,728 ... 4,790
2. ISSUBA UMING YEAI ... ..o 194
3. REINSUrANCE @SSUMEA ... L
4, Increased during year (Net) ...
5. TOTALS (LINES 180 4) oo 1922 4,790
Deductions during year:
6. Decreased (NEL) ... 73| 977
7. Reinsurance ceded ... e
8. TOTALS (LINES 6 @NA 7) ... T3 977
9. Inforce end Of year ... 1,849 ... 3,813
10. Amount of acCoUNt bBalaNCE ... (a)...... 65,125,976 | (a).......... 615,163

(@) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the annual statement instructions.
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FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

1
Amount
1. Reserve as of December 31, Prior Year ... ..o 3,302,184
2. Current Year's Realized Pre-Tax capital gains/(losses) of §......... 405,830 Transferred into the Reserve Net of Taxes of
B D 405,830
3. Adjustment for current year's liability gains/(losses) released from the reserve ...
4. Balance before reduction for amount transferred to Summary of Operations (Line 1+ Line2+Line3) ....................oo [ 3,708,014
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column4) .............................|................ 625,791
6. Reserve as of December 31, current year (Line 4 minus Line 5) ... 3,082,223
AMORTIZATION
1 2 3 4
Current Year's Adjustment for
Realized Capital Current Year's Balance Before
Gains/(Losses) Liability Reduction
Reserve as of Transferred into the | Gains/(Losses) for Current Year's
December 31, Reserve Net of Released Amortization
Year of Amortization Prior Year Taxes From the Reserve | (Columns 1 +2 +3)
1. 2014 o L 604,825|................ 20,966 (... [ 625,791
2. 2015 o L 508,301 |....oooeeen 45427 | ..o [ 553,728
3. 2016 ..o L 424368 |................ 32,250 ... 456,618
4, 2017 o 374672|....oii 1618 . [ 376,290
5. 2018 o 331,201 ... (B0,752) [ ..o 300,449
6. 2019 . 288919 |............... B1,71) e [ 227,208
7. 2020 . 260,586 |............... (67,493) [ ...oooovii [ 193,093
8. 2021 o 251,703 (... (A0,773) [ ..o [ 210,930
9. 2022 . L 240,958 |............... (12,489) ..o [ 228,769
10 2023 . [ 224878 | ... 16,170 .o [ 241,048
Mo 2024 . L 189,684 |................ 46,440 (... [ 236,124
1200 2025 . L 137,588 |................ 62,137 | ..o [ 199,725
1300 2026 . [ 98,533 |.....ccccoeenn 60,612 ... [ 159,145
14, 2027 . 57,566................ 58,395 ... oo [ 115,961
15, 2028 . 12442|................ 57,688 ... [ 70,130
16, 2029 ... L (38,208) | ................ BATT3| . [ 16,567
17 2030 . L (94,254)|................ 49,906 | ... [ (44,348)
18, 2031 o (126,003) |................ 40,083 ... [ (85,920)
190 2032 . (126,163) |................ 29,629 ... (96,534)
20, 2033 ... (132,978) ... 19,821 (113,157)
21, 2034 .. (141,210) ..o 7,955 | i (133,255)
22, 2085 ... (108,371) | 2,306 i | (106,065)
23, 2036 ... (57,424)|........... 2184 o (55,240)
24, 2037 ... e (23,926) ..o 2,046 . (21,880)
25 2038 ... 6,802]........c.ooi 1,969 ..o [ 8,771
26, 2039 ... [ 39,404 ... 1816 .. [ 41,220
27, 2040 ... L 51,169 ... 1,589 [ 52,758
28, 2041 . [ 33,459 ... 1,259 34,718
29, 2042 ... [ MB879| . 930 12,809
30, 2043 .. 1781 B00|. . | 2,381
31, 204d4andLlater..............ooooii L 180 [ 180
32.  TOTAL (Lines 11031) ..o [ 3,302,183 ). 405831] i | 3,708,014

28
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ASSET VALUATION RESERVE

Default Component Equity Component 7
1 2 3 4 5 6
Other than Real Estate
Mortgage Mortgage Total Common and Other Total Total Amount
Loans Loans (Columns 1 +2) Stock Invested Assets | (Columns4+5) | (Columns 3 +6)
1. Reserve as of December 31, prioryear ..........................oo 978,860 |.............. 61,644|.......... 1,040,504 |............. 884,298 |.......... 2,775529|.......... 3,659,827 (.......... 4,700,331
2. Realized Capital Gains/(Losses) Net of Taxes - General Account ...................... | [ (74,238) | ... (74,238)|............ (74,238)
3. Realized Capital Gains/(Losses) Net of Taxes - Separate AcCOUNtS ...l [ L L L e
4. Unrealized Capital Gains/(Losses) Net of Deferred Taxes - General Account .........| ... | 10,353 (.o 10,353 .............. 10,353
5. Unrealized Capital Gains/(Losses) Net of Deferred Taxes - Separate AcCOUNts ... [ [ L e e e
6.  Capital gains credited/(losses charged) to contract benefits, payments or reserves .| ... [ L e e e
7. Basic Contribution ... 920,401 |................ 3,338|............. 923,739 | ... 923,739
8. Accumulated Balances (Lines 1 through 5minus 6 plus 7) ............................... [ 1,899,261 |.............. 64,982|.......... 1,964,243 |............ 820,413 |.......... 2,775529|.......... 3,595,942 (.......... 5,560,185
9. MaximumRESEIVE ............oooiiiii i 3,975140(.............. 59,887 |.......... 4,035,027 |............. 7252491.......... 3,258,658 |.......... 3,983,907(.......... 8,018,934
10.  Reserve Objective ..................ooo 2657577 . ... 57,266|.......... 2,714843|............. 725249.......... 3,258,658 |.......... 3,983,907 (... 6,698,750
1. 20%of (Line10-Line8) ...............oooooo 151,663 |.............. (1,543)]............. 150,120|............ (19,033)............. 96,626|.............. 77593|............ 227,713
12.  Balance Before Transfers (Lines 8 +11) ......................ooccco 2,050,924 |.............. 63,439|.......... 2114363 |............. 801,380 1.......... 2,872155|.......... 3,673,535.......... 5,787,898
13, Transfers ... e e
14, Voluntary Contribution ... e
15.  Adjustment down to Maximum/upto Zero ......................oo (3,552) ... (3,952)|............ (76,131 ..o (76,131)|............ (79,683)
16. Reserve as of December 31, Current Year (Lines 12 +13+14+15) ..................|.......... 2,050,924 |.............. 59,887|.......... 2110,811)............. 7252491.......... 2,872,155|.......... 3,597,404 .......... 5,708,215
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ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

Line
Number

NAIC
Desig-
nation

Description

1
Book/Adjusted
Carrying
Value

Basic Contribution

Reserve Objective

Maximum Reserve

5

Factor

6
Amount
(Columns 4 x 5)

7

Factor

8
Amount
(Columns 4 x 7)

9

Factor

10
Amount
(Columns 4 x 9)

W NSO WD =

(oIS B S o R

LONG-TERM BONDS
Exempt Obligations ...
Highest Quality
High Quality
Medium Quality
Low Quality
Lower Quality
In or Near Default
TOTAL Unrated Multi-class Securities Acquired by Conversion
TOTAL Bonds (Sum of Lines 1 through 8)

....... 25,483,153
180,795,545
..... 101,515,770
AAAAAAA 22,888,643

........... 415,830
........... 588,791
........... 526,439

........... 542,387
........... 913,642
........... 778,214

1.
12.
13.
14.
15.
16.
17.

(oIS I S R S

PREFERRED STOCKS
Highest Quality ............................co
High Quality
Medium Quality
Low Quality
Lower Quality
In or Near Default
Affiliated Life with AVR

TOTAL Preferred Stocks (Sum of Lines 10 through 16)

18.
19.
20.
21.
22.
23.
24.
25.

o oA W -

SHORT-TERM BONDS
Exempt Obligations ...
Highest Quality
High Quality
Medium Quality
Low Quality
Lower Quality
In or Near Default

TOTAL Short-term Bonds (Sum of Lines 18 through 24)

26.
27.
28.
29.
30.
31.
32.
33.
34.

o O W -

DERIVATIVE INSTRUMENTS
Exchange Traded ...
Highest Quality
High Quality
Medium Quality
Low Quality
Lower Quality
In or Near Default
TOTAL Derivative Instruments
TOTAL (Lines 9 + 17 + 25 + 33)

DEFAULT COMPONENT
2 3 4
Reclassify Add Balance for AVR
Related Party Third Party Reserve Calculations
Encumbrances | Encumbrances | (Columns 1+ 2 +3)
...... XXX oo XXX ... 25,483,153
...... XXX oo XXX 180,795,545
...... XXX XXX 101,515,770
AAAAAA XXX XXX 22,888,643
AAAAAA XXX XXX
AAAAAA XXX XXX 10,237,927
AAAAAA XXX XXX
AAAAAA XXX o XXX
...... XXX .o XXX 340,921,038
...... XXX o XXX 149,921
...... XXX XXX
...... XXX XXX
...... XXX XXX
AAAAAA XXX XXX
AAAAAA XXX XXX
AAAAAA XXX XXX
AAAAAA XXX XXX 149,921
...... XXX XXX
...... XXX XXX
...... XXX XXX
...... XXX XXX
...... XXX XXX
...... XXX XXX
AAAAAA XXX XXX
AAAAAA XXX XXX
AAAAAA XXX XXX
AAAAAA XXX XXX
...... XXX XXX
...... XXX XXX
...... XXX XXX
...... XXX XXX
...... XXX XXX
...... XXX XXX
AAAAAA XXX .o XXX |............. 341,070,959
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ASSET VALUATION RESERVE (Continued)

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
NAIC Book/Adjusted Reclassify Add Balance for AVR 5 6 7 8 9 10
Line Desig- Carrying Related Party Third Party Reserve Calculations Amount Amount Amount
Number | nation Description Value Encumbrances | Encumbrances | (Columns1+2 +3) Factor (Columns 4 x 5) Factor (Columns 4 x 7) Factor (Columns 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CMI - highest quality ............................. | XXX o 00010 | 00050 ... | . 0.00685 ... |
36. Farm Mortgages - CM2 - high quality ............................. | XXX oo 00035 | 00100 .. | 200130
371. Farm Mortgages - CM3 - medium quality ....................... | XXX .0.0060 ... | 200175 200225 |
38. Farm Mortgages - CM4 - low medium quality ........................ [ XXX 200105 . | 00300 .. | 200375 |
39. Farm Mortgages - CM5 - low quality ..................... o XXX 00160 .. | 00425 | 00550 ... |
40. Residential Mortgages - Insured or Guaranteed ..................... [ XXX 00003 ... | 00006 ... |...oooooi . 0.0010 . |
41. Residential Mortgages - All Other ....................................|..... 2486945|. ... |... XXX 2,486,945|... 0.0013...|............. 3,233]... 0.0030 ... |.............. 7461(... 00040 .. |............ 9,948
42. Commercial Mortgages - Insured or Guaranteed ....................[........oooooo [ XXX oo 00003 ... | . 0.0006 ... |, 00010 |
43. Commercial Mortgages - All Other - CM1 - highest quality ........ [..................... [ ] XXX o 00010 | 00050 ... | 000685 ... |
44, Commercial Mortgages - All Other - CM2 - high quality ............[................ [ XXX o 00035 | 00100 .. | 200130
45, Commercial Mortgages - All Other - CM3 - medium quality ........[................... [ XXX oo . 0.0060 ... | 00175 200225 |
46. Commercial Mortgages - All Other - CM4 - low medium quality ...|..................... [ .. XXX o 200105 . | 00300 | 200375
47. Commercial Mortgages - All Other - CM5 - low quality .............[................ [ XXX o 00160 .. | L0.0425 | 00550 .. |

Overdue, Not in Process:
48. FarmMortgages ... XXX 00420 . | 00760 . | 204200 |
49. Residential Mortgages - Insured or Guaranteed ..................... [ XXX 00005 ... | 200012 00020 .. |
50. Residential Mortgages - All Other ....................................|........ 42123 XXX 42123(... 00025 ... |................ 105{... 0.0058 ... |............. 2441...0009 ... |............... 379
51. Commercial Mortgages - Insured or Guaranteed .................... [ [ XXX 00005 ... | 200012 00020 .. |
52. Commercial Mortgages - AllOther .....................oo o e XXX o 00420 | 00760 . | 204200 |

In Process of Foreclosure:
53. FarmMortgages ... e XXX oo 00000 ... | L0700 | L0700 |
54. Residential Mortgages - Insured or Guaranteed .....................[....ooooooo | XXX 00000 ... | . 0.0040 .. | . 0.0040 .. |
55. Residential Mortgages - All Other ...................................|...... 3812341 . XXX oo 3,812,341(... 0.0000 ... ... L 00130 .. 49,560(... 0.0130 ... |............ 49,560
56. Commercial Mortgages - Insured or Guaranteed .................... [ ... [ XXX oo . 0.0000 ... | . 0.0040 .. | . 0.0040 .. |
57. Commercial Mortgages - AllOther ...l XXX 00000 ... | 204700 | 204700 |
58. TOTAL Schedule B Mortgages (Sum of Lines 35 through 57) ......|........ 6,341,409 .....................|..... XXX 6,341,409 (... XXX ... |.............. 3338 XXX .. | 57,266|.... XXX ... |............ 59,887
59. Schedule DAMortgages ... XXX oo 00030, ... 00100 ... 200130 |
60. TOTAL Mortgage Loans on Real Estate (Lines 58 +59) ............|........ 6,341,409 ....................|... XXX 6,341,409 ... XXX ... |....... 3,338 XXX ... |........... 57,266|... XXX ... |.......... 59,887
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ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS
NVESTED ASSET COMPONENT

Line
Number

NAIC
Desig-
nation

Description

4
Balance for
AVR Reserve
Calculations
(Columns 1 +2+3)

Basic Contribution

Reserve Objective

Maximum Reserve

5

Factor

6

Amount
(Columns 4 x 5)

7

Factor

8

Amount
(Columns 4 x 7)

9

Factor

10

Amount
(Columns 4 x 9)

N =

©NoGo

1.
12.
13.
14.
15.

16.
17.

COMMON STOCK
Unaffiliated Public ....................
Unaffiliated Private
Federal Home Loan Bank
Affiliated Life with AVR
Affiliated Investment Subsidiary:
Fixed Income Exempt Obligations
Fixed Income Highest Quality
Fixed Income High Quality
Fixed Income Medium Quality
Fixed Income Low Quality
Fixed Income Lower Quality
Fixed Income In/Near Default
Unaffiliated Common Stock Public
Unaffiliated Common Stock Private
Real Estate
Affiliated-Certain Other (See SVO Purposes and Procedures
Manual)
Affiliated-All Other ...
TOTAL Common Stock (Sum of Lines 1 through 16)

.............. 5,578,841

18.
19.
20.
21.

REAL ESTATE
Home Office Property (General Account Only)
Investment Properties
Properties Acquired in Satisfaction of Debt
TOTAL Real Estate (Sum of Lines 18 through 20)

40,079,033
1,038,057
.............. 1,589,781

3,005,927
77,854
174,876

3,005,927
77,854
174,876

42,706,871

3,258,658

3,258,658

22.
23.
24.
25.
26.
27.
28.
29.

oSO WN -

OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS

Exempt Obligations
Highest Quality
High Quality
Medium Quality
Low Quality
Lower Quality
In or Near Default
TOTAL with Bond characteristics (Sum of Lines 22 through 28)

EQUITY AND OTHER |
1 2 3

Book/Adjusted Reclassify Add

Carrying Related Party Third Party

Value Encumbrances | Encumbrances
AAAAAAAA 5,578,841 ... XXX ... |...... XXX.....
........................... XXX oo XXX
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX ] XXX
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX o] XXX
........................... XXX oo XXX
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX o] XXX
........ 5578841 . ...
....... 31,482,712 .....................|........ 8,596,321
AAAAAAAA 1,038,057 | ...
........ 1,589,781 ...
AAAAAAA 34110550 .....................|........ 8,596,321
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX o] XXX
........................... XXX oo XXX
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX o] XXX
........................... XXX oo XXX
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX o] XXX
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX o] XXX
........................... XXX XXX
........................... XXX XXX
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ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

€¢

EQUITY AND OTHER INVESTED ASSET COMPONENT
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
NAIC Book/Adjusted Reclassify Add Balance for AVR 5 6 7 8 9 10
Line | Desig- Carrying Related Party Third Party | Reserve Calculations Amount Amount Amount
Number | nation Description Value Encumbrances | Encumbrances | (Columns 1 +2+3) Factor (Columns 4 x 5) Factor (Columns 4 x 7) Factor (Columns 4 x 9)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF PREFERRED STOCKS

30. 1 |HighestQuality ... XXX o] XXX ool 0.0004 ... ... | 00023 ... ... 0.0030 ... ..o
31. 2 [HighQuality .................. XXX XXX o 00019 ... ... | 0.0058 ... ..o | 0.0090 ... [.....ooooiiiii
32. 3 [Medium Quality ... XXX XXX o 00093 ... ... 00230 ... ..o | 00340 ... ...
33. 4 fLowQuality ... XXX XXX oo 00213 ... [ 0.0530 ... ..o | 00750 ... |[.....oooooeii
34. 5 |LowerQuality ...................o XXX o] XXX ool 00432 ... ... 01100 ... ..o | 01700 ... ..o
35. 6 |[InorNearDefault..........................ccc L XXX o] XXX ool 0.0000 ... ..o | 0.2000 ... ..o | 02000 ... ..o
36. Affiliated Life with AVR ... XXX ... XXX 0.0000.....|............ooooo | 0.0000 ... |............oooo | 0.0000 ... |....................
37. TOTAL with Preferred Stock Characteristics (Sum of Lines 30

through36) ... |.............|... XXX ] XXX XXX XXX XXX oo

INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - highest quality .........................oo o XXX oo 00010 ... [..cooooooei ] 0.0050 ... [..cooooooiii ] 0.0065 ... |........ooooiiii
39. Mortgages - CM2 - high quality ...l XXX o 0.0035..... ..o | 00100 ... ..o | 00130 ... ..o
40. Mortgages - CM3 - medium quality ...................o e XXX 0.0060 ... [..ccoooiiiiii 00175 ... | 00225 ... |
41. Mortgages - CM4 - low medium quality .....................coooo o XXX 00105 ... ..o 0.0300 ... [.ccoooiiiiii 00375 ... |
42. Mortgages - CM5 - low quality ....................oooooooo o [ XXX oo 00160 ... [ ... ] 00425 ... ... 0.0550 ... |...ccoooiiiiiiii
43, Residential Mortgages - Insured or Guaranteed ...................... [ ..o [ XXX oo 0.0003 ... ... ] 0.0006 ... [.....ooooooveii | 00010 ... ..o
44. Residential Mortgages - All Other ... || XXX XXX o 00013 ... ..o | 0.0030 ... ..o | 0.0040 ... |........oo
45. Commercial Mortgages - Insured or Guaranteed ..................... | | XXX 0.0003 ... | 0.0006 ... [..ccooooiiiiii | 00010 ... .o

Overdue, Not in Process Affiliated:
46. FarmMortgages ..............ooooooiiii e e XXX oo 00420 ... ... ] 00760 ... ... ] 01200 ... ..o
47. Residential Mortgages - Insured or Guaranteed ...................... [ ..o [ XXX oo 0.0005..... ... ] 00012 ... ... ] 0.0020 ... |....coooooiiii
48. Residential Mortgages - All Other ... o XXX oo 0.0025..... ... ] 0.0058 ... ... ] 0000 ... |....coooooiiiii
49. Commercial Mortgages - Insured or Guaranteed ..................... | | XXX 0.0005..... ..o 00012 ... | 0.0020 ... |...coooiiii
50. Commercial Mortgages - AllOther ... XXX 00420 ... ... ] 00760 ... ..o ] 01200 ... |

In Process of Foreclosure Affiliated:
51. FarmMortgages ..............ooooooii e e XXX oo 0.0000 ... [..ccoooooriiii ] 01700 ... [ ] 01700 ... ..o
52. Residential Mortgages - Insured or Guaranteed ...................... [ ..o [ XXX oo 0.0000 ... [..ccooooooiii ] 00040 ... ... ] 00040 ... ...
53. Residential Mortgages - All Other ... o XXX oo 0.0000 ... ..o ] 00130 ... [ 00130 ... ..o
54. Commercial Mortgages - Insured or Guaranteed ..................... | | XXX 0.0000 ... [.ccoooiiiii 00040 ... ..o ] 0.0040 ... ..o
b5. Commercial Mortgages - AllOther ... XXX 0.0000 ... | ... | 01700 ... ... ] 01700 ... |
56. Total Affiliated (Sum of Lines 38 through 55) ...l XXX XXX oo XXX oo XXX
57. Unaffiliated - In Good Standing With Covenants ........................|.....o | XXX o ©) o @) ©
58. Unaffiliated - In Good Standing Defeased With Government

Securities ... XXX ool 0.0010 ... .o | 0.0050 ... ..o | 0.0065..... [...oooeviiiiii,
59. Unaffiliated - In Good Standing Primarily Senior .......................|. XXX 00035 ... | 00100 ... |[.cooooiiii 00130 ... |
60. Unaffiliated - In Good Standing All Other ... | XXX oo 0.0060 ... |....oooooeeiiiiiii | 00175 ... ... | 00225 ... ...
61. Unaffiliated - Overdue, Not in Process ..o e XXX oo 00420 ..... | 00760 ... |..oooe ] 01200 ..... | .o
62. Unaffiliated - In Process of Foreclosure .........................ooooo f o o XXX ool 0.0000 ... ..o | 01700 ... ..o | 01700 ... ..o
63. Total Unaffiliated (Sum of Lines 57 through 62) ........................ | e XXX oo XXX oo XXX oo XXX oo
64. TOTAL with Mortgage Loan Characteristics (Sum of Lines 56 +

B3) . XXX oo XXX XXX oo XXX oo
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ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS
NVESTED ASSET COMPONENT

ve

Line
Number

NAIC
Desig-
nation

Description

4
Balance for
AVR Reserve
Calculations
(Columns 1 +2+3)

Basic Contribution

Reserve Objective

Maximum Reserve

5

Factor

6

Amount
(Columns 4 x 5)

7

Factor

8

Amount
(Columns 4 x 7)

9

Factor

10

Amount
(Columns 4 x 9)

65.
66.
67.
68.

69.
70.

INVESTMENTS WITH THE UNDERLYING

CHARACTERISTICS OF COMMON STOCK
Unaffiliated Public
Unaffiliated Private
Affiliated Life with AVR
Affiliated Certain Other (See SVO Purposes and Procedures
Manual)
Affiliated Other - Al Other ...
TOTAL with Common Stock Characteristics (Sum of Lines 65
through 69)

7.
72.
73.
74.

INVESTMENTS WITH THE UNDERLYING

CHARACTERISTICS OF REAL ESTATE
Home Office Property (General Account Only)
Investment Properties
Properties Acquired in Satisfaction of Debt
TOTAL with Real Estate Characteristics (Sum of Lines 71
through 73)

75.
76.
7.
78.
79.
80.

LOW INCOME HOUSING TAX CREDIT INVESTMENTS
Guaranteed Federal Low Income Housing Tax Credit
Non-guaranteed Federal Low Income Housing Tax Credit
Guaranteed State Low Income Housing Tax Credit
Non-guaranteed State Low Income Housing Tax Credit
All Other Low Income Housing Tax Credit
TOTAL LIHTC (Sum of Lines 75 through 79)

81.
82.
83.
84.
85.
86.

ALL OTHER INVESTMENTS
NAIC 1 Working Capital Finance Investments
NAIC 2 Working Capital Finance Investments
Other Invested Assets - Schedule BA
Other Short-Term Invested Assets - Schedule DA
TOTAL All Other (Sum of Lines 81, 82, 83 and 84)
TOTAL Other Invested Assets - Schedules BA & DA (Sum of
Lines 29, 37, 64, 70, 74, 80 and 85)

EQUITY AND OTHER |
1 2 3
Book/Adjusted Reclassify Add
Carrying Related Party Third Party
Value Encumbrances | Encumbrances
........................... XXX oo XXX
........................... XXX oo XXX
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX ] XXX
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX o] XXX
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX o] XXX
........................... XXX .o XXX
........................... XXX oo
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX o
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX o
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX oo
AAAAAAAAAAAAAAAAAAAAAAAAAAA XXX oo

(a) Times the company's weighted average portfolio beta (Minimum .10, Maximum .20).
(b) Determined using same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determinedin the company generated worksheet.
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ASSET VALUATION RESERVE (Continued)

BASIC CONTRIBUTIONS, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

REPLICATIONS (SYNTHETIC) ASSETS
5

1 2 3 4 6 7 8 9
NAIC Designation AVR AVR AVR
RSAT or Other Value of Basic Reserve Maximum
Number Type CUSIP Description of Asset(s) Description of Asset Asset Contribution Objective Reserve
0599999 Total ... e e e
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SCHEDULE F

Showing all claims for death losses and all other contract claims resisted or compromised during the
year, and all claims for death losses and all other contract claims resisted December 31 of current year

1 2 3 4 5 6 7 8
State of | Yearof Amount Amount
Residence | Claim for Paid Resisted Why
Contract Claim of Death or Amount During the Dec. 31 of Compromised
Numbers Numbers Claimant | Disability Claimed Year Current Year or Resisted
Disposed - Death Claims - Credit
02-00032-000 ......... 05-0083635 ........... CPRO 2011 TATA| .. 7,474 | Late claim filing and no total physical and permanent
disability ...
02-02008-050 ......... 05-0069243 ........... CPR.|L..2009 . 10462 (.................. ... 10,462 | Late claim filing and mental condition not covered by the
PONICY ..
02-02066-050 ......... 05-0057845 ........... L PR.[..2008 ... 19142 19,142 | No total physical and permanent disability ....................
02-02066-050 ......... 05-0069729 ........... L PRO2009 . 30,617 (. oo [ 30,617 [Noclaimfiling ...
22-00056-00 ........... 05-0090513 ........... L PR.[..2008 ... 11,862 .o [ 11,862 | No total physical and permanent disability ....................
86-00006-000 ......... 05-0084126 ........... CPRO 201 2431 243 | Didn't comply with eligibility requirements ....................
02-00112-001 ......... 50100694 ..............| ... PR...|.. 2008 ..|............ 7396 ..o [ 7,396 | Disability Claim in Fondo del Seguro del Estado before loan
02-2011-050 ........... 50097852 .............. CPRO|L2009 .| 20,683 (... 20,683 | Late claim filing and no total physical and permanent
disability ...
02-2011-050 ........... 50095744 ..............| ... PR...[..2009 .. |............ 8224 | ... 8,224 | No total physical and permanent disability ....................
02-2011-050 ........... 50099962 ..............|... PR...[..2012 .. |.......... 19,082 ... 19,082 | No total physical and permanent disability ....................
02-2012-050 ........... 50095749 .............|... PR...|..2010 .. |............ 5252 i 5,252 | Pre-existence condition ...
09-00387-000 ......... 50096173 .............. CPRO 201 ) 10,000 ..o | 10,000 | Late claimfiling ...............cooo
22-00040-000 ......... 50098297 .............|... PR...[..2010 .. [.......... 17,329 ..o 17,329 | No total physical and permanent disability ....................
22-00044-000 ......... 50099353 ..............| ... PR...|..2011 .. |.......... 14194 14,194 | No total physical and permanent disability, mental condition
not covered by the policy ...
22-00058-000 ......... 50098240 ..............| ... PR...[..2010 .. [............ 8640 (... [ 8,640 | No total physical and permanent disability ....................
83-00005-000 ......... 50095746 .............. CPROL2009 | A 3,411 | No total physical and permanent disability ....................
85-00044-000 ......... 50092360 .............. CPRL|L2002 85073 ... 85,073 | No claim filing, no policy application ..........................
02-2049-053 ........... 50106464 ..............| ... PR...[..2014 .. |............ 9,036 ... 9,036 | No total physical and permanent disability ....................
09-0446-000 ........... 50102968 ..............|... PR...|..2014 .. |.......... 25,000 (..o 25,000 | NO COVErage ... .ovvvii i
22-0030-000 ........... 50104533 ..............| ... PR...|..2014 .. |.......... 2819 24,194 | No total physical and permanent disability ....................
22-0040-000 ........... 50107653 .............. PR 2014 | 6,059 ... 6,059 | No total physical and permanent disability, mental condition
not covered by the policy ...................coo
22-0044-000 ........... 50103509 ..............|... PR...[..2014 .. |.......... 15,756 | ..o | 15,756 | Pre-existence condition, no total physical and permanent
disability ...
22-0052-000 ........... 50101684 ..............| ... PR...[..2014 .. |............ 2267 (.. 2,267 | No total physical and permanent disability ....................
22-0071-000 ........... 50106501 .............. PR 2014 ) 13,209 ..o 13,209 | Mental condition not covered by the policy ...................
82-0003-000 ........... 50103670 .............. CPRO| 2014 14155 . 14,155 | Pre-existence condition, no coverage .........................
82-0004-000 ........... 50107559 ..............|... PR...[..2014 .. |.......... 12,066 ... | 12,066 | Pre-existence condition, no total physical and permanent
disability ...
83-0005-000 ........... 50106314 ..............| ... PR...[..2014 .. |............ 5210 .. [ 5,210 | No total physical and permanent disability, didn't comply
with eligibility requirements, late claimfiling ..................
83-0022-001 ........... 50101686 .............. LoPROT2014 2431 . 2,431 | No total physical and permanent disability ....................
0299999 Subtotals - Disposed - Death Claims - Credit ....................[......... 408467 |................. | 408,467 (... XXX o
0599999 Subtotals - Disposed - Death Claims ............................ | ... 408,467 ... 408,467 ... XXX o
2699999 Subtotals - Claims Disposed of During Current Year ............[......... 408467 |..................|........ 408,467 |................ XXX o
4699999 Subtotals - Resisted - Matured Endowment Claims ..o v v XXX i
5199999 Subtotals - Resisted - Annuities With Life Contingencies Claims| .................. [ ..o | XXX o
5299999 Subtotals - Claims Resisted During Current Year ............... | ... [ | XXX o
5399999 Totals ......ooviiieiii e | 408,467 ... [ 408,467 [ ... XXX i
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SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

LE

Group Credit Accident Other Individual Contracts
Accident and & Health (Group Collectively Guaranteed Non-Renewable for Other Accident
Total Health and Individual) Renewable Non-Cancelable Renewable Stated Reasons Only Only All Other
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount %
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

1. Premiums written ... 18,176,196 | XX X |...... 3,403,561 XXX |........ 328,889 | XXX | XXX | 31,387 XXX |.... 14412359 | XXX |..........o.oo XXX | XXX XXX
2. Premiumsearned ... 18,347,209 | XXX |...... 3,402,814 XXX |........ 397,968 | XXX |.................. XXX | 31,387 XXX |.... 14515040 | XXX |.................. XXX | XXX XXX
3. Incurred claims ...................... 8,551,358 |.. 46.6]|...... 1,161,633|.. 34.1|........ 14827 (... 37 ..o 378,690(.1,206.5]...... 6,996,208 (.. 482 ...l
4, Cost containmentexpenses ..................coooooeecc o b e
5. Incurred claims and cost containment expenses

(Lines3and4) .................oo 8,551,358 |.. 46.6]|...... 1,161,633|.. 34.1|........ 14827 (... 37 ..o 378,690(.1,206.5]...... 6,996,208 (.. 482 ...l
6. Increase in contractreserves ....................c.co 191,566 (... 1.0 . oo 9371...... 30(........ 190,629 ... 1.3 o
7. Commissions (@) ... 2,196,025|.. 12.0........ 519170|.. 15.3|............... 8700 ... 781...... 25(..... 1,675,987 | .. 11.5] . . e e
8. Other general insurance expenses .......................|...... 9,328,147|.. 50.8]...... 3,198,223 (.. 94.0|........ 266,518|.. 67.0|.......oooo | 10,136 ..... 323]...... 5,853,270 (.. 40.3 | ...
9. Taxes, licensesandfees ................................. ... 633,805|....3.5|........ 217,305|.... 6.4 ... . 18,109(.... 46| ... || 839|...... 27(....... 397,552 (... 2.7 . ...
10. Total other expensesincurred ............................. . 12,157,977 .. 66.3|...... 3,934,698(.1156]........ 284714\ 715 11,756 | ... 375|...... 7,926,809(.. 546 ...l
1. Aggregate write-ins for deductions ... e e e e e e e
12. Gain from underwriting before dividends or refunds ... |....(2,553,692) |.(13.9)|.... (1,693,517)|.(49.8)|......... 98,427 . 247 | ... (359,996) |(1,147.0) |...... (598,608) | .. (41)| ... i e e
13. Dividends orrefunds ....................oooo L e e e e e e e e e e e e e
14, Gain from underwriting after dividends or refunds ... ....(2,553,692)|.(13.9) (1,693,517)|.(49.8)|......... 98,427 . 247|..................|....... (359,996)((1,147.0)|...... (598,606) .. (4.1 |..........oooooo |
DETAILS OF WRITE-INS
101, e e e e e e e e e e e
102, e e e e e e e e e e e
103, e e e e e e e e e
1198.  Summary of remaining write-ins for Line 11 from

overflowpage ...
1199. TOTALS (Lines 1101 through 1103 plus 1198) (Line

1Mabove) ...

(a) Includes §............... 0 reported as "Contract, membership and other fees retained by agents."
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8¢

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

Total

Other Individual Contracts

6

Guaranteed
Renewable

7
Non-Renewable
for Stated
Reasons Only

Other Accident
Only

All Other

P

Premium Reserves:

.......... 2,289,641
.......... 2,461,496
.......... (171,855)

AAAAAAAAAAAA 696,551
............ 799,232
.......... (102,681)

........ 10,563,600
........ 10,372,034
............ 191,566

AAAAAAAA 10,530,655
AAAAAAAA 10,340,026
............ 190,629

1. Unearned premiums ...........oovminiiie i

2. AdVanCe Premiums ...........ooooeieieiie e
3. Reserveforratecredits ...

4. TOTAL Premium reserves, currentyear ....................coooeiiein..
5. TOTAL Premium reserves, prior Year ..................cocoeieiiiiiann..
6. Increase in total premium reserves .........................................
Contract Reserves:

1. Additional reServes (a) ............ccooiiiiiii

2. Reserve for future contingent benefits .........................
3. TOTAL Contract reserves, current year ...................cocoevieiiins.
4. TOTAL Contract reserves, prior year ..................coocoeeeiiein..
5. Increase in cONtraCt reServes .......................cciiiii i
Claim Reserves and Liabilities:

1. TOTAL Currentyear ..ot

2. TOTALPHiOr YEar .. ..ot
3. INCrEASE ...t

.......... 6,988,802
.......... 6,319,926
............ 668,876

Credit Accident 5
Group and Health
Accident and (Group and Collectively

Health Individual) Renewable Non-Cancelable
ART 2 - RESERVES AND LIABILITIES
............. 14,653 |......... 1677442 ... | 514
................................................................................ 481
............. 14,653 |......... 1677442 ... ... 995
............. 13,906 |.......... 1,646,521 | ...............ooo [ 1,837
................. TAT ..o (69079)) . [ (842)
............................................................................ 32,945
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 32,945
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 32,008
................................................................................ 937
.......... 1,487,350 |............. 20,309 | ...........oocooe | oot 466,720
.......... 1,615,266 |............. 48822 |.................. | 222910
.......... (127,916) |........... (28513)|......coooeie | 243,810

AAAAAAAAAA 5,014,423
AAAAAAAAAA 4,432,928
............ 581,495

PART 3 - TEST OF PRIOR YEAR'S CLAIM

RESERVES AND LIABILITIES

Claim Paid During the Year:

1.1 On claims incurred prior to currentyear .......................ooL
1.2 On claims incurred during currentyear .....................cooiiii.
Claim Reserves and Liabilities, December 31, Current Year:

2.1 Onclaims incurred prior to currentyear .......................oo
2.2 Onclaims incurred during current year ......................coooeiiiinni.
Test:

31 Linestland 2.1 ...
3.2 Claim reserves and liabilities, December 31, prioryear ...................
33 Line3AminusLine3.2 .. ...

.......... 2,083,415
.......... 5,799,067

.......... 3,246,219
.......... 3,742,583

.......... 5,329,634
.......... 6,319,926
.......... (990,292)

............ 253,247
.......... 1,036,302

.......... 1,374,066
............ 113,284

.......... 1,627,313
.......... 1,615,266

........... (19,352)

AAAAAAAAAAAA 478,133
AAAAAAAAAAAA 222,910
............ 255,223

AAAAAAAAAA 1,791,460
.......... 4,623,253

AAAAAAAAAA 1,403,258
.......... 3,611,165

AAAAAAAAAA 3,194,718
AAAAAAAAAA 4,432,928
........ (1,238,210)

PAR

4 - REINSURANCE

Reinsurance Assumed:

1. Premiumswritten ...
2. Premiumseamed ...
3. ncurred Claims ...
4. COMMISSIONS ...\ oo o
Reinsurance Ceded:

1. Premiums Written ...
2. Premiumsearned ...
3. Incurred Claims ...
4, COMMISSIONS ...

............ 351,155
............ 351,155
............ 583,811

............ 339,483
AAAAAAAAAAAA 339,483
AAAAAAAAAAAA 129,855

(a) Includes §............. 258 premium deficiency reserve.
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SCHEDULE H - PART 5 - HEALTH CLAIMS

1
Medical

2
Dental

3
Other

4
Total

Direct:

1. Incurred Claims
2. Beginning Claim Reserves and Liabilities
3. Ending Claim Reserves and Liabilities
4. Claims Paid
Assumed Reinsurance:
5. Incurred Claims
6.  Beginning Claim Reserves and Liabilities
7. Ending Claim Reserves and Liabilities
8. Claims Paid
Ceded Reinsurance:

9. Incurred Claims
10. Beginning Claim Reserves and Liabilities
11.  Ending Claim Reserves and Liabilities
12.  Claims Paid
Net:
13.

14,

Incurred Claims
Beginning Claim Reserves and Liabilities
15.  Ending Claim Reserves and Liabilities
16. Claims Paid
Net Incurred Claims and Cost Containment Expenses:

17. Incurred Claims and Cost Containment Expenses ..
18. Beginning Reserves and Liabilities
19.  Ending Reserves and Liabilities
20. Paid Claims and Cost Containment Expenses

9,135,168
6,756,643
7,423,348
8,468,463

583,811
524,557
508,721
599,647

8,551,357
6,232,086
6,914,627
7,868,816

8,551,357
6,232,086
6,914,627
7,868,816

9,135,168
6,756,643
7,423,348
8,468,463

583,811
524,557
508,721
599,647

8,551,357
6,232,086
6,914,627
7,868,816

8,551,357
6,232,086
6,914,627
7,868,816
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SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by
Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7

NAIC
Company D Effective Domiciliary

Code Number Date Name of Company Jurisdiction | Paid Losses | Unpaid Losses
Life and Annuity - Affiliates - U.S. - Captive
00000 ... |AA-1121400 ...| 01/01/2002 |SWISSREINS COLTD ... ... VGBR ... 75,319 ...
00000 ....| AA-1340145 ...| 01/01/2005 | General ReINS AG ... CDEU .| 15,500 ...................
0199999 Subtotal - Life and Annuity - Affiliates - U.S. - Captive ... [ 90,819 ...
Life and Annuity - Affiliates - U.S. - Other
00000 ....| AA-0052840 ...| 01/01/2005 [DMS Reins Ltd ..o CTCA | 43309 ...
00000 ... |AA-1121400 ...| 01/01/2002 |SWISSREINS COLTD ... ... GBR ... [......... 30,866|........... 52,343
0299999 Subtotal - Life and Annuity - Affiliates - U.S.-Other ... T4175|........... 52,343
0399999 Subtotal - Life and Annuity - Affiliates - U.S.-Total ... 164,994 |........... 52,343
0699999 Subtotal - Life and Annuity - Affiliates - Non-U.S. - Total ... e
0799999 Total - Life and Annuity - Affiliates ... 164,994 |.......... 52,343
1199999 Total - Life and Annuity ... 164,994 (. ......... 52,343
1499999 Subtotal - Accident and Health - Affiliates - U.S. - Total ...
2299999 Total - Accident and Health ...
2399999 Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) ....................ooooiiiiii 164,994 | ... . 52,343
2499999 Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) .....................oooiii i
9999999 Total (Sum of 1199999 and 2299999) ... 164,994 (. ... . 52,343
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SCHEDULE S - PART 3 - SECTION 1

&y

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability

Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7
NAIC Type of Type of
Company ID Effective Reinsurance | Business
Code Number Date Ceded Ceded

Domiciliary

Name of Company Jurisdiction

8
Amount in
Force at End
of Year

Reserve Credit Taken

9
Current
Year

10
Prior
Year

1

Premiums

Outstanding Surplus Relief

14
Modified
Coinsurance
Reserve

15
Funds Withheld
Under
Coinsurance

General Account - Authorized - Affiliates - U.S. - Captive

00000 ....| AA-1320275 ...| 01/01/2004 |Scor Global Life
00000 ....| AA-1121400 ...| 01/01/2002 | SWISS REINS CO LTD
00000 ....| AA-1340145 ...| 05/01/2004 | General Reins AG
00000 ....| AA-1340145 ...| 09/01/2006 |GeneralReinsAG ..........................c.ccooeic oo |... DEU .. [YRTIl ...........

.. FRA ..

...... 4,503,999
... 381,108,362
.... 74,645,992

....... 177,306
....... 144,455

0199999 Subtotal - General Account - Authorized - Affiliates - U.S. - Captive ...

...460,318,353

....... 321,761

....... 219,204

1,323,858

0399999 Subtotal - General Account - Authorized - Affiliates - U.S. - Total ...

...460,318,353

....... 321,761

....... 219,204

...... 1,323,858

0699999 Subtotal - General Account - Authorized - Affiliates - Non-U.S. - Total

0799999 Total - General Account - Authorized - Affiliates

...460,318,353

....... 321,761

....... 219,204

...... 1,323,858

1199999 Total - General Account - AUtNONZEA ...

...460,318,353

....... 321,761

....... 219,204

...... 1,323,858

1499999 Subtotal - General Account - Unauthorized - Affiliates - U.S. - Total

2299999 Total - General Account - UnaUthorized ...

2599999 Subtotal - General Account - Certified - Affiliates - U.S. - Total

3399999 Total - General ACCOUNt - CrtifiOd ... ... .

3499999 Total - General Account - Authorized, Unauthorized and Certified ...

3799999 Subtotal - Separate Accounts - Authorized - Affiliates - U.S. - Total

4599999 Total - Separate Accounts - AUthONIZEd ...

4899999 Subtotal - Separate Accounts - Unauthorized - Affiliates - U.S. - Total

5599999 Total - Separate Accounts - Unauthorized - Non-Affiliates

5699999 Total - Separate Accounts - Unauthorized ...

5999999 Subtotal - Separate Accounts - Certified - Affiliates - U.S. - Total ...

6299999 Subtotal - Separate Accounts - Certified - Affiliates - Non-U.S. - Total

6399999 Total - Separate Accounts - Certified - Affiliates ........................

6699999 Total - Separate Accounts - Certified - Non-Affiliates

6799999 Total - Separate Accounts - Certified ...

6899999 Total - Separate Accounts - Authorized, Unauthorized and Certified ...

6999999 Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3799999, 4299999, 4899999, 5399999, 5999999 and 6499999) .. ..

7099999 Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 4099999, 4399999, 5199999, 5499999, 6299999 and
8500000 ) .o et

9999999 Total (Sum of 3499999 and 6899999)

...460,318,353

...... 1,323,858
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SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
Outstanding Surplus Relief

144

1 2 3 4 5 6 7

NAIC
Company ID Effective
Code Number Date

Type of
Business
Ceded

Domiciliary

Name of Company Jurisdiction

8

Premiums

9

Unearned
Premiums
(Estimated)

10
Reserve
Credit Taken
Other than for
Unearned
Premiums

1

Current
Year

12

13

Modified
Coinsurance
Reserve

14

Funds
Withheld
Under
Coinsurance

General Account - Authorized - Affiliates - U.S. - Captive

00000 ....| AA-1121400 ...| 01/01/2002 | SWISS REINS COLTD ... ...ooiiiiiiiiiiiie i ... GBR ...
00000 ....| AA-1340145 ...| 05/01/2001 | General REINS AG ..ottt
00000 ....| AA-1121400 ...| 10/01/2010 | SWISS REINS COLTD ... .0iiiiiiiii e

0199999 Subtotal - General Account - Authorized - Affiliates - U.S. - Captive ...

........ 413,102

0399999 Subtotal - General Account - Authorized - Affiliates - U.S. - Total ...

........ 413,102

0699999 Subtotal - General Account - Authorized - Affiliates - Non-U.S. - Total ...

0799999 Total - General Account - Authorized - AffliateS .. ..

........ 351,155

........ 413,102

1199999 Total - General ACCOUNt AUINOTIZEA ... ..

........ 351,155

........ 413,102

1499999 Subtotal - General Account - Unauthorized - Affiliates - U.S. - Total ...

2299999 Total - General Account - Unauthorized

2599999 Subtotal - General Account - Certified - Affiliates - U.S. - Total

3399999 Total - General ACCOUNt - MO ... .. o

3499999 Total - General Account - Authorized, Unauthorized and Certified

3799999 Subtotal - Separate Accounts - Authorized - Affiliates - U.S. - Total ...

4599999 Total - Separate ACCOUNLS - AUTKOTIZEA ... e

4899999 Subtotal - Separate Accounts - Unauthorized - Affiliates - U.S. - Total .....................

5599999 Total - Separate Accounts - Unauthorized - Non-AffIAteS ...

5699999 Total - Separate Accounts - Unauthorized

5999999 Subtotal - Separate Accounts - Certified - Affiliates - U.S. - TOtal ...

6299999 Subtotal - Separate Accounts - Certified - Affiliates - Non-U.S. - Total ...

6399999 Total - Separate Accounts - Certified - Affiliates ...

6699999 Total - Separate Accounts - Certified - Non-Affiliates ...

6799999 Total - Separate Accounts - Certified ...

6899999 Total - Separate Accounts - Authorized, Unauthorized and Certified ... ...

6999999 Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599993, 3099999, 3799999, 4299999, 4899999, 5399999, 5999999 and 6499999) .....................

7099999 Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 4099999, 4399999, 5199999, 5499999, 6299999 and 6599999) .................

9999999 Total (Sum 0f 3499999 @Nd B899999) ... ... i i e e e e e
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SCHEDULE S - PART 6

Five-Year Exhibit of Reinsurance Ceded Business

A. OPERATIONS ITEMS:
1. Premiums and annuity considerations for life and accident and
health contracts ...................c..
2. Commissions and reinsurance expense allowances ................
3. Contract Claims ...
4, Surrender benefits and withdrawals for life contracts ...............
5. Dividends to policyholders .........................cooo
6. Reserve adjustments on reinsurance ceded ..........................
7. Increase in aggregate reserves for life and accident and health
CONMFACES ...
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and accident and
health contracts deferred and uncollected ............................
9. Aggregate reserves for life and accident and health contracts ...
10. Liability for deposit-type contracts ......................................
1. Contract claims unpaid ..........................
12. Amounts recoverable on reinsurance .........................
13. Experience rating refunds due orunpaid ..............................
14. Policyholders' dividends (not included in Line 10) ...................
15. Commissions and reinsurance expense allowances due ...........
16. Unauthorized reinsurance offset ...
17. Offset for reinsurance with Certified Reinsurers .....................
C. UNAUTHORIZED REINSURANCE
(Deposits By and Funds Withheld From)
18. Funds deposited by and withheld from (F) ............................
19. Letters of credit (L) ...
20. Trustagreements (T) ...
21. Other (O) ...
D. REINSURANCE WITH CERTIFIED REINSURERS
(Deposits By and Funds Withheld From)
22. Multiple Beneficiary Trust ...
23. Funds deposited by and withheld from (F) ............................
24. Letters of credit (L) ...
25. Trustagreements (T) ...
26. Other (O) ...

000 Omitted)

1 2 3 4 5

2014 2013 2012 2011 2010
.............. 1675 T84 T 2047 2,002
.............. 1271999 TR TIT L T64
................ M3 807 649 1,055 661
.................. 52 .65 39103 101
................ 165 (... 143 304400 325
..................................................................... XXX XXX
..................................................................... XXX XXX
..................................................................... XXX XXX
..................................................................... XXX XXX
..................................................................... XXX XXX
..................................................................... XXX [ XXX
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SCHEDULE S -

PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

48

1 2 3
As Reported Restatement Restated
(net of ceded) Adjustments (gross of ceded)

ASSETS (Page 2, Column 3)
1. Cash and invested assets (Line 12) ... 415,636,324 | ... 415,636,324
2. Reinsurance (Line 16) ... 323,495 .. 323,495
3. Premiums and considerations (Line 15) ............................ | 5,382,886 ... 5,382,886
4, Net credit for ceded reinsurance ............................ ] XXX
5. All other admitted assets (balance) .................................. [ 10,047,002 ... 10,047,002
6. TOTAL Assets excluding Separate Accounts (Line 26) .............|........ 431,389,707 ... | 431,389,707
7. Separate Accountassets (Line 27) ... e
8. TOTAL Assets (Line28) ................ooooeeiiii 431,389,707 | ... | 431,389,707
LIABILITIES, CAPITAL AND SURPLUS (Page 3)
9. Contractreserves (Lines1and2) ........................ | 315,228,775 | ... 315,228,775
10. Liability for deposit-type contracts (Line 3) ...........................| 65,741,139 ... 65,741,139
11. Claimreserves (Line4) ... [ 9,168,753 | ... 9,168,753
12. Policyholder dividends/reserves (Lines 5 through 7) ................| ... 64,260 (... o 64,260
13. Premium & annuity considerations received in advance (Line 8) .|............. 225750 ... 225,750
14. Other contract liabilities (Line 9) ... 3,082,223 | .. 3,082,223
15. Reinsurance in unauthorized companies (Line 24.02 minus

insetamount) ................. e e
16. Funds held under reinsurance treaties with unauthorized

reinsurers (Line 24.03 minus insetamount) ....................... | L
17. Reinsurance with Certified Reinsurers (Line 24.02 insetamount) |...................... [ |
18. Funds held under reinsurance treaties with Certified Reinsurers

(Line 24.03 insetamount) ... L
19. All other liabilities (balance) ............................ 15,071,869 | ... 15,071,869
20. TOTAL Liabilities excluding Separate Accounts (Line 26) .........|........ 408,582,769 (... | 408,582,769
21. Separate Account liabilities (Line 27) ... [
22. TOTAL Liabilities (Line 28) .....................coo 408,582,769 | ............ooo | 408,582,769
23. Capital & surplus (Line 38) ...l 22,806,938 |....... XXX oo 22,806,938
24, TOTAL Liabilities, capital and surplus (Line 39) .....................|........ 431,389,707 |....................... | 431,389,707
NET CREDIT FOR CEDED REINSURANCE
25. Contract reserves ...
26. Claim reserves ...
27. Policyholder dividends/reserves ......................ccooooooi |
28. Premium & annuity considerations received inadvance ........... |.......................
29. Liability for deposit-type contracts ...
30. Other contract liabilities .........................
31. Reinsurance ceded assets ....................cooo
32. Other ceded reinsurance recoverables ............................. |
33 TOTAL Ceded reinsurance recoverables ............................. |
34. Premiums and considerations ..........................................
35. Reinsurance in unauthorized companies
36. Funds held under reinsurance treaties with unauthorized

TEINSUIETS ...
371. Reinsurance with Certified Reinsurers ................................|....................
38. Funds held under reinsurance treaties with certified reinsurers ... |.......................
39. Other ceded reinsurance payables/offsets .......................... |
40. TOTAL Ceded reinsurance payable/offsets ...................... |
41, TOTAL Net credit for ceded reinsurance ............................. |
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SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

ALLOCATED BY STATES AND TERRITORIES
1

Direct Business Only

Active
Status

4
Accident and
Health Insurance
Premiums, Including
Policy, Membership
and Other Fees

5

Other
Considerations

Total
Columns
2 through 5

Deposit-Type
Contracts

18,935,425
AAAAAAAAA 351,155

...85,698,235|....

.. 1,675,013

(b).. 18,584,270

..84,023222 | ...

XXX
XXX
XXX

XXX

XXX

States, Etc.
1. Alabama (AL) ...
2. Alaska (AK) ..o
3. Arzona (AZ) ...
4. Arkansas (AR) ...
5. California (CA) ...
6.  Colorado (CO) .....coooiiii
7. Connecticut (CT) ..o
8. Delaware (DE) ..ot
9. District of Columbia (DC) .............ccooeiiiiii,
10, Florida (FL) ...
11, Georgia (GA) ..o
12, Hawaii (HI) ...
13, 1daho (ID) ...
14, N0 (IL) v
15. Indiana (IN) ...
16, lowa (IA) ..o
17, Kansas (KS) ... ...
18, Kentucky (KY) ...
19, Louisiana (LA) ..o
20. Maine (ME) .......ooooiiii
21, Maryland (MD) ..o
22.  Massachusetts (MA) ...
23. Michigan (MI) ...
24, Minnesota (MN) ...
25, Mississippi (MS) ...
26.  Missouri (MO) ..o
27. Montana (MT) ...
28. Nebraska (NE) ...........cooooiiiiiii
29. Nevada(NV) ...
30.  New Hampshire (NH) ...
31, Newdersey (NJ) ..o
32, NewMexico (NM) ...
33, New York (NY) ..o
34.  North Carolina (NC) ...
35.  NorthDakota (ND) ...
36. ONiO (OH) ...
37. Oklahoma (OK) ..........coooiiiii
38, 0regon (OR) ...
39.  Pennsylvania (PA) ...
40. Rhodelsland (RI) ..o
41, South Carolina (SC) ...........ccooiiiii
42.  SouthDakota (SD) ........cooviiiiiiii
43, Tennessee (TN) ...
44, Texas (TX) ..o
45 Utah (UT) ..o
46, Vermont (VT) ..o
47, Virginia (VA) ..o
48.  Washington (WA) ...
49.  West Virginia (WV) ...
50.  Wisconsin (WI) ...
51, Wyoming (WY) ..o
52. American Samoa (AS) ...
53, Guam (GU) ...
54. PuertoRiCO(PR) ...
55.  U.S.Virginlslands (V1) ............coooiiii
56.  Northern Mariana Islands (MP) .........................o.
57. Canada (CAN) ...
58.  Aggregate Other Alien (OT) ...........oooviiiiiiii
59.  Subtotal ...
90. Reporting entity contributions for employee benefits plans .....
91.  Dividends or refunds applied to purchase paid-up additions
and annuIties ...
92.  Dividends or refunds applied to shorten endowment or
premium paying period ..o
93.  Premium or annuity considerations waived under disability or
other contract provisions .....................cccc
94.  Aggregate other amounts not allocable by State ...............
95. TOTALS (Direct Business) ...............coooiiiiiiiin.
96.  Plus Reinsurance Assumed .................coooiiiiiiii.
97.  TOTALS (Al BUSINESS) .. ...ovieiiiieiiii
98. LessReinsurance Ceded ................ccooooiiiiiii
99. TOTALS (All Business) less Reinsurance Ceded ...............
DETAILS OF WRITE-INS
58007, .
58002, ...
58003, .
58998 Summary of remaining write-ins for Line 58 from overflow
PAGE ..
58999.TOTALS (Lines 58001 through 58003 plus 58998) (Line 58
ADOVE) ...
G401,
9402,
9403,
9498. Summary of remaining write-ins for Line 94 from overflow
PAGE ..o
9499. TOTALS (Lines 9401 through 9403 plus 9498) (Line 94
ADOVE) ...

XXX
XXX
XXX

XXX

XXX

Life Contracts
2 3
Life
Insurance Annuity
Premiums Considerations
31,990,319 | . 34,772,491
31,990,319 34,772,491
31,990,319 34,772,491
...31,990,319 | ... 34,772,491
... 1,323,858 ...
.. 30,666,461 | ... 34,772,491

(L) Licensed or Chartered - Licensed Insurance Carrier or Domiciled RRG; (R) Registered - Non-domiciled RRGs; (Q) Qualified - Qualified or Accredited Reinsurer; (E) Eligible -

(a) Insert the number of L responses except for Canada and Other Alien.
(b) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9 and 10 or with Schedule H, Part 1, Column 1, Line 1. Indicate which.... Exhibit 1, Lines 6.4,

10.4, and 16.4, Cols 8,9 and 10

Explanation of basis of allocation by states, etc., of premiums and annuity considerations:

49

Reporting Entities eligible or approved to write Surplus Lines in the state; (N) None of the above - Not allowed to write business in the state.




ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI
SCHEDULE T - PART 2

INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

States, Etc.

1

Life
(Group and
Individual)

4
Long-Term
Care
(Group and
Individual)

Deposit-Type
Contracts

©® N> OohE W=

©

_
N —

NN
B w

N N
®© N

[
B w

o o1 g1 g1 a1 1
© NS gk w
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o

NN NN - v a2 a2
M=o ©0wox~Noe ok~ w

N N
o o

W oW W N
N =0 ©

o bs DS DDDDEDEDDDWWWWW
N2 OO0 NDDAaARON 2O O00NDGO

w
©

Alabama (AL) .....................
Alaska (AK) ................ooo
Arizona (AZ) ...
Arkansas (AR) ....................
California (CA) ....................
Colorado (CO) ....................
Connecticut (CT) .................
Delaware (DE) ....................
District of Columbia (DC) ........
Florida (FL) .......................
Georgia (GA) ......................
Hawaii (HI) .........................
Idaho (ID) ..........................
lllinois (IL) ..........................
Indiana (IN) ........................
lowa (IA) ...
Kansas (KS) .......................
Kentucky (KY) .....................
Louisiana (LA) ....................
Maine (ME) ........................
Maryland (MD) ....................
Massachusetts (MA) .............
Michigan (MI) ......................
Minnesota (MN) ...................
Mississippi (MS) ..................
Missouri (MO) ...........cccoovv
Montana (MT) .....................
Nebraska (NE) ....................
Nevada (NV) ......................
New Hampshire (NH) ............
New Jersey (NJ) ..................
New Mexico (NM) ................
New York (NY) ....................
North Carolina (NC) ..............
North Dakota (ND) ................
Ohio(OH) ..........................
Oklahoma (OK) ...................
Oregon (OR) ...
Pennsylvania (PA) ................
Rhode Island (RI) .................
South Carolina (SC) ..............
South Dakota (SD) ...............
Tennessee (TN) ..................
Texas (TX) ..o,
Utah(UT) ...
Vermont (VT) ......................
Virginia (VA) ......................
Washington (WA) .................
West Virginia (WV) ...............
Wisconsin (WI) ....................
Wyoming (WY) ....................
American Samoa (AS) ...........
Guam (GU) ...
PuertoRico (PR) .................
U.S. Virgin Islands (VI) ..........
Northern Mariana Islands (MP) .
Canada (CAN) ....................
Aggregate other alien (OT) ...
TOTALS ..........................

Direct Business only
2 3
Disability
Annuities Income
(Group and (Group and
Individual) Individual)
....... 34,772,491 ....... 18,553,620
....... 34,772,4911....... 18,553,620
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51 Schedule Y - Part 1 ....ooi i it e e ettt e

52 Schedule Y - Part 1A ... oot e et e e et e

53 Schedule Y -Part 2 .......coiiiiii it i it i et i e

51-53
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SUPPLEMENTAL EXHIBITS AND SCHEDULES
INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state.
However, in the event that your domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be
accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason, enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

el

N oo

9.
10.

1.

MARCH FILING
Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1?
Will the confidential Risk-based Capital Report be filed with the NAIC by March 1?
Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 1?
Will an Actuarial opinion be filed by March 1?

APRIL FILING
Will Management's Discussion and Analysis be filed by April 1?
Will the Life, Health & Annuity Guaranty Association Model Act Assessment Base Reconciliation Exhibit be filed with the state of domicile and
the NAIC by April 1?
Will the Adjustment Form (if required) be filed with the state of domicile and the NAIC by April 1?
Will the Supplemental Investment Risks Interrogatories be filed by April 17

JUNE FILING
Will an audited financial report be filed by June 1?
Will Accountants Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 1?

AUGUST FILING
Will Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile by August 1?

The following supplemental reports are required to be filed as part of your annual statement filing. However, in the event that your company
does not transact the type of business for which the special report must be filed, your response of NO to the specific interrogatory will be
accepted in lieu of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but it is not
being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

12.
13.
14.
15.
16.

17.
18.

19.
20.
21.
22.
23.
24.
25.
26.
21.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.

40.

41.
42.
43.
44.
45.
46.
47.
48.

MARCH FILING
Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1?
Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1?
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1?
Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state
of domicile and electronically with the NAIC by March 1?
Will the actuarial opinion on non-guaranteed elements as required in Interrogatory #3 to Exhibit 5 be filed with the state of domicile and
electronically with the NAIC by March 1?
Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?
Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with
the NAIC by March 1?
Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by
March 1?
Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and
electronically with the NAIC by March 1?
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile
and electronically with the NAIC by March 1?
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXV be filed with
the state of domicile and electronically with the NAIC by March 1?
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market
Value) be filed with the state of domicile and electronically with the NAIC by March 1?
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed
with the state of domicile and electronically with the NAIC by March 1?
Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 1?
Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 1?
Will the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of
domicile and electronically with the NAIC by March 1?
Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically
with the NAIC by March 1?
Will the Actuarial Certification Related to Hedging required by Actuarial Guideline XLIII be filed with the state of domicile and electronically with
the NAIC by March 1?
Will the Financial Officer Certification Related to Clearly Defined Hedging Strategy required by Actuarial Guideline XLIII be filed with the state
of domicile and electronically with the NAIC by March 1?
Will the Management Certification That the Valuation Reflects Management's Intent required by Actuarial Guideline XLIII be filed with the state
of domicile and electronically with the NAIC by March 1?
Will the Actuarial Certification Related to the Reserves required by Actuarial Guideline XLIII be filed with the state of domicile and electronically
with the NAIC by March 1?
Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the
NAIC by March 1?
Will the Workers' Compensation Carve-Out Supplement be filed by March 1?
Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 1?
Will an approval from the reporting entity's state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically with the NAIC by March 1?
Will an approval from the reporting entity's state of domicile for relief related to the one-year cooling off period for independent CPA be filed
electronically with the NAIC by March 1?
Will an approval from the reporting entity's state of domicile for relief related to the Requirements for Audit Committees be filed electronically
with the NAIC by March 1?
Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by Actuarial Opinion and Memorandum Regulation (Model
822), Section 7A(5), be filed with the state of domicile by March 15?

APRIL FILING
Will the Long-Term Care Experience Reporting Forms be file with the state of domicile and the NAIC by April 1?
Will the Interest Sensitive Life Insurance Products Report Forms be filed with the state of domicile and the NAIC by April 1?
Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Accident and Health Policy Experience Exhibit be filed by April 1?
Will the Analysis of Annuity Operations by Line of Business be filed with the state of domicile and the NAIC by April 1?
Will the Analysis of Increase in Annuity Reserves During the Year be filed with the state of domicile and the NAIC by April 1?
Will the Supplemental Health Care Exhibit (Parts 1, 2 and 3) be filed with the state of domicile and the NAIC by April 1?
Will the regulator only (non-public) Supplemental Health Care Exhibit's Expense Allocation Report be filed with the state of domicile and the
NAIC by April 1?
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Response

Yes
Yes
Yes
Yes
Yes
Yes

Yes
Yes

Yes
Yes

Yes

See Explanation
See Explanation
No
No

No
No

No
No
No
No
No
No
No
No
No
No
No
No
No
No
No
No
See Explanation
Yes
See Explanation
No
No
No
No
See Explanation
Yes
Yes
Yes
Yes
Yes

See Explanation

See Explanation
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49. Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 30? No
50. Will the Supplemental XXX/AXXX Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1? No

AUGUST FILING

51. Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 1? No

Explanations:

~NOoO OB WN

. We are not require to file.

. We don't have Medicare Suplemental Ins Exhibit

. We don't have Worker's Compensation Carve-Out Supp

. We don't have Medicare Part D Coverage Supplement

. We don't have Long Term Care Experience Reporting

. We don't have Supplemental Health Care Exhibit

. We don't have Supplemental Health Care Exhibit Expense Allocations

Bar Codes:

79715201449000000 Document Code: 4

79715201437000000 Document Code: 370
Separate Accounts Funding Guaranteed Minimum Benefits Actuarial Opinion

79715201444300000 Document Code: 443
easonableness 1 - Assum

79715201444500000 Document Code: 4
easonableness 3 - Implied Guarant

79715201444700000 Document Code: 4
Reasonableness 5 - Market V

79715201444900000 Document Code: 4
C-3 RBC Certifications rei]uwed under C-3 Phase

Actuarial Oﬂlon reiiwred br the Modified Guaranteed Annun[ Model Re

I:|ii|ﬁ)[i|iieii|ﬁii|to|i;|leaii/||||3|ei|}|-ieiii|lnilﬁiiiilre“ |"||T|]|ﬁiiii iilﬂi I||| || |||| ||||

Document Code: 4

79715201443900000 Document Code: 4
Document Code: 2.

|irroi/|a| ii)'"F|\)|i||Ief||r|elit|e|d||t|0 ﬁeliuirelﬂoi |T|L‘I|d|l|t|iicin‘]n‘|"|t|te|e|S
Document Code: 2.

Document Code: 4
Manaiement S Reﬂort of Internal Control over Financial Reiiort nil

7971

Document Code: 2.
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Actuarial Opinion on Participating and Non-Participating Policies

79715201437100000 Document Code: 371
ctuarial Opinion on X-Facto

79715201444200000 Document Code: 4
Synthetic Guaranteed Investment Contracts Actuarial Opinion

79715201444400000 Document Code: 444
easonableness 2 - Consist

79715201444600000 Document Code: 4
|||| Soliaitillenelii nllﬁvel |iia||ie|| ||||| ||||| ||||| ||||| ||||| ||||| ||||| ||||| ||||| |||| ||||
79715201444800000 Document Code: 4
C-3 RBC Certifications required under C-3 Phase
79715201445000000 Document Code: 450
Actuarial Certifications related to Anan Nonforeiture Onﬂomi Compliance
Ti"ﬁiiﬁﬂﬁlieiiiiimiei" “ﬁciiaiii|(ﬂiiieliii|mlllii|| ||||| ||||| ||||| |||| ||||
79715201443600000 Document Code: 4
||ii||cii;|r|tﬂ|r|]ai|ti]|e"iil|ﬁe|fi0tsll\|ﬂ|i| slintentliiﬂ ||r||/i|0i|i|uirliiiiii||| ||||| |||| ||||
Document Code: 4
Tiiuaiiiiienillclaﬁiln ieiarl(ﬁiﬂm] uii|oi|iiii|1||ﬁiifiireilﬂliis|iiiilils| ||||

Document Code: 4
|i>rroval for Relief related to one-lvear cooling off Iaerlod for inde. CPA

Tﬂnuiilt(i'rlmslslii "Alieiluici||lilsues||Timma'i “Hﬂﬁir |||| ||||| |||| |||| |||| ||||

Document Code: 4

|| “)ﬁlmental XXXIAXXX Reinsurance Exhibit

Document Code: 3:
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OVERFLOW PAGE FOR WRITE-INS

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year
2504, ONOIS o L 733,709 ... 490,174
200D, e e L
2597, Summary of remaining write-ins for Line 25 (Lines 2504 through 2596) ... 733,709 .............. 490,174
3197.  Summary of remaining write-ins for Line 31 (Lines 3104 through 3196) .................coooiiiiiiiii e L [
3497.  Summary of remaining write-ins for Line 34 (Lines 3404 through 3496) ... L
SUMMARY OF OPERATIONS
1 2
Current Year Prior Year
08.397. Summary of remaining write-ins for Line 8.3 (Lines 08.304 through 08.396) ... L [
2797.  Summary of remaining write-ins for Line 27 (Lines 2704 through 2796) ... | [
B304, SUMPIUS NOIES ... 470,088 ........... 2,633,862
5397.  Summary of remaining write-ins for Line 53 (Lines 5304 through 5396) ... 470,088 |........... 2,633,862
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SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities
Lending Total
Reinvested (Col. 3 +4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S.treasury securities ..............oocooiviiiiiiniiiii i L e e e
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21  Issued by U.S. government agencies .......................... | ... 22,409,529 |............ 5392]..... 22,409,529 (... | 22,409,529 (............ 5.392
1.22  Issued by U.S. government sponsored agencies ..............|....... 3,073,625(............ 0.739]....... 3,073,625| ... [ 3,073,625|............ 0.739
1.3 Non-U.S. government (including Canada, excluding
mortgage-backed securities) ... 2,963,343 |............ 0.713)....... 2,963,343 ................. ... 2,963,343 (............ 0.713
1.4 Securities issued by states, territories, and possessions and
political subdivisions in the U.S.:
1.41  States, territories and possessions general obligations ....... .. 310,868,895 .......... 74793 |.... 310,868,895 |.................. .... 310,868,895 .......... 74.793
1.42  Political subdivisions of states, territories and possessions
and political subdivisions general obligations .................. [ [ e e [
1.43  Revenue and assessment obligations .....................cooo | Lo e e
1.44  Industrial development and similar obligations ................ [ | e e e
1.5 Mortgage-backed securities (includes residential and commercial
MBS):
1.51  Pass-through securities:
1.511 Issued or Guaranteed by GNMA ... [ L [ e
1.512 Issued or Guaranteed by FNMA and FHLMC ......... | ... | L [ L
1513 Allother ... L L L e e
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or
VA L e L L e e
1.522 Issued by non-U.S. Government issuers and
collateralized by mortgage-backed securities issued
or guaranteed by agencies showninLine 1.521 ...... | ... | [ e e
1523 Allother ... e L L e e
2. Other debt and other fixed income securities (excluding short term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities) ..............cooo 1,605,646 |............ 0.386|....... 1,605,646 |................. | 1,605,646 (............ 0.386
2.2 Unaffiliated Non-U.S. securities (including Canada) .................. | oo [ L [
2.3 Affiliated securities ... [ L [ e e
3. Equity interests:
3.1 Investmentsinmutual funds ... [ e [ e e
3.2 Preferred stocks:
321 Affiliated ... e L L e e
322 Unaffiliated ..............o.ooo 149,921 |............ 0.036(......... 149,921 | ... 149,9211............ 0.036
3.3 Publicly traded equity securities (excluding preferred stocks):
331 Affiliated ... e L L e e
3.32 Unaffiliated ... 5578841 |............ 1.342)....... 5578841 . ... | 5578,841|............ 1.342
3.4 Other equity securities:
341 Affiliated ... e L L e e
342 Unaffiliated ... [ e [ e e
3.5  Other equity interests including tangible personal property under
lease:
351 Affiliated ... e L L e e
3.52 Unaffiliated ... e e [ e e
4. Mortgage loans:
41 Construction and land development ... L
4.2 Agricultural ... [ e e
4.3  Single family residential properties ....................ocoo 6,341,409 |............ 1.526(....... 6,341,409 .................. |....... 6,341,409(............ 1.526
44 Multifamily residential properties ... L L e [
45  Commercial l0ans ............ccoooviiiiii e L L e e
46  Mezzaninerealestate loans ... [ L L e [
5. Real estate investments:
5.1 Property occupied by company .................oc 31,482,713 |............ 7575]..... 31,482,713 | ... ] 31,482,713 |............ 7.575
5.2 Property held for production of income (including $..
property acquired in satisfaction of debt) ...................... ] 1,038,057 |............ 0250....... 1,038,057 |................. | 1,038,057 |............ 0.250
5.3 Property held for sale (including $
satisfaction of debt) ... 1,589,781 (............ 0.382]....... 1,589,781 (..o [ 1,589,781(............ 0.382
6. Contract 10aNS ..........cooviiiie e [ 4,007,730 |............ 0.9641....... 4,007,730 ..o | 4,007,730 |............ 0.964
7. Derivatives ... [ e [ e e
8. Receivables for securities ... e L e e e
9. Securities Lending (Line 10, Asset Page reinvested collateral) ............... [ | [ XXX o] XXX o] XXX ...
10.  Cash, cash equivalents and short-term investments ...........................|..... 24,526,834 |............ 5901]..... 24526834 (..................|..... 24,526,834 |............ 5.901
11, Otherinvestedassets ................coooiiii L L L L L
12, TOTAL Invested @SSets .........vvuiiiieiiei e .. 415,636,324 |......... 100.000|.... 415,636,324 |.................. ... 415,636,324 |......... 100.000
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SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, December 31 of prioryear ..........................oooocccc | [ 34,437,022
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 6) ............................ 428,306

2.2 Additional investment made after acquisition (Part 2, Column 9) ..............................|.......... 837,791 (.......... 1,266,097
3. Current year change in encumbrances:

3.1 TOTALS, Part 1, Column 13 ... | e (39,452)

3.2 TOTALS, Part 3, Column 11 ... | e (39,452)
4. TOTAL gain (loss) on disposals, Part 3, Column18 ...l (19,367)
5. Deduct amounts received on disposals, Part 3, Column 15 ... .. 182,758
6.  TOTAL foreign exchange change in book/adjusted carrying value:

6.1  TOTALS, Part 1, Column 15 ... ..o

6.2 TOTALS, Part 3, Column 13 ... ... | e
7. Deduct current year's other-than-temporary impairment recognized:

7.1 TOTALS, Part 1, Column 12 ...

7.2  TOTALS, Part 3, Column 10 ... e
8.  Deduct current year's depreciation:

8.1  TOTALS, Part 1, Column 11 ... 1,350,991

8.2 TOTALS,Part3,Column9 ... e 1,350,991
9.  Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)....| [ 34,110,551
10.  Deduct total nonadmitted amounts ....................... |
11.  Statement value at end of current period (Lines 9 minus10) ..........................................| | 34,110,551

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, December 31 of prioryear ..........| | 7,527,552
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7) ...

2.2 Additional investment made after acquisition (Part 2, Column 8) ........................... |
3. Capitalized deferred interest and other:

3.1 TOTALS, Part 1, Column 12 ... | e

3.2 TOTALS, Part 3, Column 11 ... e
4. Accrualofdiscount ...
5. Unrealized valuation increase (decrease):

5.4 TOTALS,Part1,Column9 ... 127,023

52 TOTALS,Part3,Column8 ... 145903 ............. 272,926
6.  TOTAL gain (loss) ondisposals, Part 3, Column 18 ...
7. Deduct amounts received on disposals, Part 3, Column 15 .| | 1,459,069
8. Deduct amortization of premium and mortgage interest points and commitmentfees ..............| |
9.  TOTAL foreign exchange change in book value/recorded investment excluding accrued

interest

9.1 TOTALS, Part 1, Column 13 ... | e

9.2 TOTALS, Part 3, Column 13 ... ..o
10.  Deduct current year's other-than-temporary impairment recognized:

10.1 TOTALS, Part 1, Column 11 ...

10.2 TOTALS, Part 3, Column 10 ..o
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1 +

2+4344+5+6-7-8+9-10) ... 6,341,409
12. TOTAL valuation allowance .....................ooooo
13, Subtotal (Lines 11plUS 12) ... 6,341,409
14.  Deduct total nonadmitted amounts ...
15.  Statement value of mortgages owned at end of current period (Line 13 minus Line14) ...........| | 6,341,409
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prioryear ......................oo |
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 8) ........................oo

2.2 Additional investment made after acquisition (Part 2, Column 9) ......................... |
3. Capitalized deferred interest and other:

3.1 TOTALS, Part 1, Column 16 ... | e

3.2 TOTALS, Part 3, Column 12 ...
4. Accrual of discount ...
5. Unrealized valuation increase (decrease):

51  TOTALS, Part 1, Column 13 ... ..o

52 TOTALS,Part3,Column9...................o7 o |
6.  TOTAL gain (loss) ondisposals, Part3,Coumn 19 M N 4 X R B _ || |
7. Deduct amounts received on disposals, Part 3, Col N O N E AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA
8. Deduct amortization of premium and depreciation ... ... ............| |
9.  TOTAL foreign exchange change in book/adjusted carrying value:

9.1 TOTALS, Part 1, Column 17 ... | e

9.2 TOTALS, Part 3, Column 14 ...
10.  Deduct current year's other-than-temporary impairment recognized:

10.1 TOTALS, Part 1, Column 15 ...

10.2 TOTALS, Part3, Column 11 ...
11.  Book/adjusted carrying value at end of current period (Lines1+2+3+4+5+6-7-8+9-

10
12. Deduct total nonadmitted amounts ....................... |
13.  Statement value at end of current period (Line 11 minusLine12) .................oooooo |

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prioryear ...........................ooooccc | 332,047,784
2. Cost of bonds and stocks acquired, Part 3, Column 7 ...l | 56,431,546
3. Accrual of DISCOUNt ... .. 1,782,634
4, Unrealized valuation increase (decrease):

41 Part 1, ColUMN 12 o

4.2 Part2,Section 1, Column 15 ... .

4.3  Part2, Section 2, Column 13 ... . 137,196

44 Partd, Column 11 e (126,843)|.............. 10,353
5. TOTAL gain (loss) on disposals, Part4, Column 19 ................ 413,841
6. Deduction consideration for bonds and stocks disposed of, Part 4, Column7 .......................| | 41,040,959
7. Deduct amortization of premium ... 894,442
8.  TOTAL foreign exchange change in book/adjusted carrying value:

8.1  Part1, Column 15 .

8.2 Part2, Section 1, Column 19 .. ..

8.3 Part2, Section2, Column 16 .. ...

8.4 Partd, Column 15 ... .
9. Deduct current year's other-than-temporary impairment recognized:

9.1 Part1, Column 14 . 2,018,707

9.2  Part2, Section 1, Column 17 ... o

9.3 Part2, Section2. Column 14 ... .. 82,250

9.4 Partd, Column 13 .. o 2,100,957
10.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)....| | 346,649,800
11. Deduct total nonadmitted amounts ...
12.  Statement value at end of current period (Line 10 minus Line 11) ... | L 346,649,800
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SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

S104

1 2 3 4
Book/Adjusted Par Value of
Description Carrying Value Fair Value Actual Cost Bonds
BONDS 1. United States .................. [ 25,483,154 |......... 26,102,495(......... 25471170 ......... 26,305,000
Governments 2. Canada .........ooooiii | e e
(Including all obligations guaranteed 3. Other Countries ............... |........... 2,963,344 |........... 1,284,495(........... 2,963,218 ............. 281,318
by governments) 4, TOTALS ... | 28,446,498 |......... 27,386,990 ......... 28,434,388 |......... 26,586,318
U.S. States, Territories and Possessions (Direct and
guaranteed) 5. TOTALS ... | 307,907,310 |........ 291,277,885]|........ 305,930,941 ........ 346,560,000
U.S. Political Subdivisions of States, Territories and
Possessions (Diresct and guaranteed) 6. TOTALS ... 2,961,584 |........... 2,193,900 ........... 2,960,400 ........... 3,000,000
U.S. Special revenue and special assessment
obligations and all non-guaranteed obligations of
agencies and authorities of governments and their
political subdivisions 7. TOTALS ..o e e e
8. United States .................. oo 1,605,646 |........... 1,695440(........... 1,625196(........... 1,550,000
Industrial and Miscellaneous and 9. Canada ... | | L
Hybrid Securities (unaffiliated) 10.  OtherCountries ............... oo oo
11. TOTALS ..., 1,605,646 (........... 1,695440(........... 1,625196........... 1,550,000
Parent, Subsidiaries and Affiliates 12 TOTALS ... e
13.  TOTALBonds .................|........ 340,921,038 |........ 322,554,215 ........ 338,950,925]........ 377,696,318
PREFERRED STOCKS 14, United States ............oooooi oo | [
Industrial and Miscellaneous (unaffiliated) 15, Canada ..........oocooiiiii [ [
16.  Other Countries ............... [............. 149,921|............. 149,921 |............. 149,921
17. TOTALS ..., 149,921|............. 149,921 |............. 149,921
Parent, Subsidiaries and Affiliates 18.  TOTALS ... [ L
19.  TOTAL Preferred Stocks ......[............. 149,921 ............. 149,921 |............. 149,921
COMMON STOCKS 20.  United States .................. [ 3,300,190 |........... 3,300,190 ........... 3,678,941
Industrial and Miscellaneous (unaffiliated) 21, Canada ...l e
22.  Other Countries ............... [........... 2,278,651 ........... 2,278,651|........... 1,919,861
23. TOTALS ..., 5578,841]........... 5578,841(........... 5,598,802
Parent, Subsidiaries and Affiliates 24, TOTALS ...
25.  TOTAL Common Stocks ......[........... 5578,841|........... 5578,841|........... 5,598,802
26.  TOTALStocks .................f.c......... 5728,762|........... 5728,762|........... 5,748,723
27.  TOTAL Bonds and Stocks ... |........ 346,649,800 ........ 328,282,977 ........ 344,699,648




ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

SCHEDULE D - PART 1A - SECTION 1

GoIs

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or
Less

2
Over 1 Year
Through
5 Years

3
Over 5 Years
Through
10 Years

4

Over 10 Years
Through
20 Years

5

Over
20 Years

6

Total
Current Year

7
Column 6
as a % of

Line 9.7

8
Total
From Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

1
Total
Privately
Placed (a)

U.S. Governments

34 NAICT

........ 28,301,023
........ 44,769,480

....... 179,189,899
........ 95,590,841
........ 22,888,643

....... 276,056,335
........ 40,346,155

....... 179,189,899
........ 95,590,841
........ 22,888,643

47 TOTALS ...

U.S. Special Revenue & Special Assessment Obligations etc.,

Non-Guaranteed
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SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

90IS

NAIC Designation

1
1 Year
or
Less

2
Over 1 Year
Through
5 Years

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

5

Over
20 Years

6

Total
Current Year

7
Column 6
as a % of

Line 9.7

8
Total
From Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

1
Total
Privately
Placed (a)

Industrial and Miscellaneous (unaffiliated)

6.1
6.2
6.3
6.4
6.5
6.6
6.7

AAAAAAAAAA 1,605,646

.......... 1,605,646

.......... 4,752,055

.......... 1,605,646

Hybrid Securities

71
72
73
74
75
7.6
7.7

NAICT

8.1
8.2
8.3
8.4
8.5
8.6
8.7
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SCHEDULE D - PART 1A - SECTION 1 (Continued)

Distribution of All Bonds Owned December 31, at Book/Adjusted Carryin

L0IS

Values By Major Types of Issues and NAIC Designations

4
Over 10 Years
Through
20 Years

5

Over
20 Years

6

Total
Current Year

7
Column 6
as a % of

Line 9.7

8
Total
From Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

1
Total
Privately
Placed (a)

65,148,746
14,103,094
........... 5,888,680

28,301,023
50,694,407

........ 217,166,652
........ 101,515,768
22,888,643

. 217,166,652
. 101,515,768
.. 22,888,643

100.00

100.00

80,592,236
........... 8,243,248

80,386,986
........... 2,963,343

........ 286,236,073
43,309,498

. 286,236,073
.. 43,309,498

100.00

100.00

65,148,746
14,103,094
........... 5,888,680

28,301,023
50,694,407

........ 217,166,652
........ 101,515,768
22,888,643

........ 286,236,073
43,309,498

. 217,166,652
. 101,515,768
.. 22,888,643

Quality and Maturit
1 2 3
1 Year Over 1 Year Over 5 Years
or Through Through
NAIC Designation Less 5 Years 10 Years

9. Total Bonds Current Year
9.1 NAICT Lo (d)...... 22,460,002 ......... 19,639,076 |......... 81,617,805
9.2 NAIC2 ..o (A 31,271,835 ........... 5,446,432
9.3 NAICS .o (d)re 9,499,963 |........... 7,500,000
94 NAICA .. (d)r e
9.5 NAICS ..o (d)r e
9.6 NAICE ..o (d)iii i
9.7 TOTALS oo 22,460,002 ......... 60,410,874 ......... 94,564,237
9.8 Line9.7asa % of Column®6 ....................... ... 6.38]............... ATAT | 26.88

10. Total Bonds Prior Year

101 NAICT ..o L 4475708 |......... 47,470,215 ......... 73,310,928
102 NAIC2 ..o L 9,499,937 |......... 22,602,970
103 NAIC3 ..o e
104 NAICA ..o e
105 NAICSH ... [ L
106  NAICHE ......ooooeiiiiiiiiiiie i L [
107 TOTALS ..o L 4475708 |......... 56,970,152 ......... 95,913,898
108 Line10.7asa%ofCol.8 ..................ooooo | 136 ... 1729 29.10

11. Total Publicly Traded Bonds
14 NAICT 22,460,002 ......... 19,639,076 |......... 81,617,805
112 NAIC2 ... 31,271,835 ........... 5,446,432
113 NAIC3 ... 9,499,963 |........... 7,500,000
14 NAICA ... L
115 NAICS ... L
16 NAICOE ..o L
17 TOTALS ..o 22,460,002 ......... 60,410,874 |......... 94,564,237
118  Line11.7asa%ofCol.6 ...........ooovvviiiii [ 6.38 ..o 7AT | 26.88
11.9  Line 11.7 asa % of Line 9.7, Col. 6, Section 9 ... {................. 6.38|................ A7A7 [ 26.88

12. Total Privately Placed Bonds
120 NAICT o e
122 NAIC2 ... L
123 NAIC3 ..o L
124 NAICA ..o e
125 NAICS ..o e
126 NAICHE ......ooooiiiiii i L [
127 TOTALS ..o L L
128  Line12.7asa%of Col.6 ... | [
12.9 Line12.7asa % of Line 9.7, Col. 6, Section 9 ... [............oooooii [ |

(a) Includes §............... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes §............... 0 current year, §.............. 0 prior year of bonds with Z designations and §............... 0 current year, $...............

(c) Includes §............... 0 current year, $

0 prior year of bonds with 5* designations and §............... 0 current year, $...............

0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement. "Z*"
means the SVO could not evaluate the obligation because valuation procedures for the security class is under regulatory review.

0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on the insurer's certification that the issuer is current in all principal and

interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§......10,887,954; NAIC 2 §.............. 0;NAIC3§........... 0;NAIC4S.......... 0;NAIC5S......... 0;NAIC6S.......... 0.
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80IS

Maturity Distribution of All Bonds Owned December 31, At Boo

SCHEDULE D - PART 1A - SECTION 2

k/Adjusted Carrying Values by Major Type and Subtype of Issues
3 5 6

1 2 4 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Column 6 Total % From Total Total
or Through Through Through Over Total asa % of From Column 6 Column 7 Publicly Privately
Distribution by Type Less 5 Years 10 Years 20 Years 20 Years Current Year Line 9.5 Prior Year Prior Year Traded Placed
U.S. Governments
1.1 Issuer Oblgations . ... [ 21508553 | e 7,235,655 | L 7,629,899 L e 38371107 | 1034 731,001 .............. 0.22
1.2 Residential Mortgage-Backed Securities ........... ... [ [ e e e e e 246,682 (.............. 0.07
1.3 Commercial Mortgage-Backed Securities . ......
14 Other Loan-Backed and Structured Securities . ..
15 TOTALS L
All Other Governments
2.0 1SSUEr OBlGAtioNS . ... ..o
2.2 Residential Mortgage-Backed SECUMHES .. ...........ooiiii
2.3 Commercial Mortgage-Backed SECUMHIES ... . ... .o
24  Other Loan-Backed and Structured Securities ...
25 TOTALS ........cccoiiiiiiiiiiiiiiii,
U.S. States, Territories and Possessions, Guaranteed
31 IsSUEr OBlGAtioNS .. ...
3.2 Residential Mortgage-Backed SECUNtIES . ....... ...
3.3  Commercial Mortgage-Backed Securities .......
34  Other Loan-Backed and Structured Securities ... e e -
35 TOTALS Lo
U.S. Political Subdivisions of States, Territories and Possessions, Guaranteed
4.1 1sSUr OBlIGations . ... ...
4.2  Residential Mortgage-Backed Securities ........
4.3  Commercial Mortgage-Backed Securities ... ..
44  Other Loan-Backed and Structured Securities ... R
45 TOTALS ..o
U.S. Special Revenue & Special Assessment Obligations, etc., Non-Guaranteed
5.1 Issuer Obligations ............ooiii i | e e e e e e e e e
5.2  Residential Mortgage-Backed Securities
53  Commercial Mortgage-Backed Securities e e .
54  Other Loan-Backed and Structured Securities . ......... ..o | e e e e e e e e e
55 TOTALS ..o L L L e e e e e i e
Industrial and Miscellaneous
6.1 Issuer Obligations ........ ... | | L 1,605,646 ... [ 1,605,646 ..............046|......... 4752055 . ............. 144 | ........ 1,605,646
6.2  Residential Mortgage-Backed Securities ........
6.3  Commercial Mortgage-Backed Securities .......
6.4  Other Loan-Backed and Structured Securities ... R
8.5 TOTALS ..o L L 1605646 ........cooooo [ [ 1605646 (..............046[......... 4752055 |.............. 144 |......... 1,605,646
Hybrid Securities
7.4 Issuer Obligations ..o | e e e e e e e e
7.2 Residential Mortgage-Backed Securities
7.3 Commercial Mortgage-Backed Securities e T .
74  Other Loan-Backed and Structured Securities ..............ocooiiiiiii e |
75 TOTALS oo L e e
Parent, Subsidiaries and Affiliates
8.1 ISSUEr OBlIGations . ... ...
8.2  Residential Mortgage-Backed Securities ........ e B
8.3  Commercial Mortgage-Backed Securities ........ ... | e e e e e e e e
84  Other Loan-Backed and Structured Securities ..o | L
85 TOTALS ..o L L L L L L L
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SCHEDULE D - PART 1A - SECTION 2 (Continued)

at Book/Adjusted Carrying Values by Major Type and Subtype of Issues

60IS

Maturity Distribution of All Bonds Owned December 31

Distribution by Type

1
1 Year
or
Less

2
Over 1 Year
Through
5 Years

3
Over 5 Years
Through
10 Years

4
Over 10 Years
Through
20 Years

5

Over
20 Years

6

Total
Current Year

7
Column 6
as a % of

Line 9.5

8
Total
From Column 6
Prior Year

9
% From
Column 7
Prior Year

10
Total
Publicly
Traded

1
Total
Privately
Placed

Total Bonds Current Year

22,460,002

................ 6.38

1717

26.88

211

22.45

10.

"""" 8.351

....... 329,298,889
............ 246,682

....... 329,298,889
............ 246,682

.......... 4,475,708

................ 1.36

17.29

29.10

26.96

25.29

1.

....... 329,298,889
............ 246,682

................ 6.38
................ 6.38

12.

9.1 Issuer Obligations ...
9.2 Residential Mortgage-Backed Securities ......
9.3 Commercial Mortgage-Backed Securities ...
94 Other Loan-Backed and Structured Securities
9.5 TOTALS oo
9.6 Line9.5asa%ofCol.6 .......................
Total Bonds Prior Year

101 Issuer Obligations ..............................
10.2  Residential Mortgage-Backed Securities ......
10.3  Commercial Mortgage-Backed Securities .....
104  Other Loan-Backed and Structured Securities
105  TOTALS ..o
106 Line10.5asa%ofCol.8 ......................
Total Publicly Traded Bonds

1.1 Issuer Obligations ..............................
11.2  Residential Mortgage-Backed Securities ......
11.3  Commercial Mortgage-Backed Securities ...
11.4  Other Loan-Backed and Structured Securities
15  TOTALS ..o
11.6 Line11.5asa%ofCol.6......................
11.7  Line 11.5as a % of Line 9.5, Col. 6, Section 9
Total Privately Placed Bonds

121 Issuer Obligations ..............................
12.2  Residential Mortgage-Backed Securities ... ...
123 Commercial Mortgage-Backed Securities ...
12.4  Other Loan-Backed and Structured Securities
125 TOTALS ...
126  Line125asa%ofCol.6 ......................
12.7  Line 12.5as a % of Line 9.5, Col. 6, Section 9
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SI10 Schedule DA - Verification ..............ccovi i NONE
SI11 Schedule DB Part A Verification .................ccoiiiiiiiiiiiinns, NONE
SI11 Schedule DB Part B Verification ..................ccooviiiiiiiinns, NONE
SI12 Schedule DB Part C Sn 1 - Rep. (Syn Asset) Transactions ................. NONE
SI13 Schedule DB Part C Sn 2 - Rep. (Syn Asset) Transactions ................. NONE
SI14 Schedule DB Verification ....................ccoiiiii i NONE

SI10 - SI14
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SCHEDULE E - VERIFICATION BETWEEN YEARS

(Cash Equivalents)

1 2 3
Total Bonds Other (a)
1. Book/adjusted carrying value, December 31 of prioryear ... 4,450,000|........... 4,450,000 (...
2. Cost of cash equivalents acquired ... 16,297,451 .......... 16,297,451 ...
3. Accrual of diSCOUNt ... [ K PO K
4. Unrealized valuation increase (decrease) ................coovieiiieiiiiaiieiinieei [ [
5. TOTAL gain (10sS) On diSPOSalS ..o e e
6. Deduct consideration received on disposals ... [ 9,859,500 ........... 9,859,500 | .......ooiiii
7. Deduct amortization of premium ... e e
8. TOTAL foreign exchange change in book/adjusted carrying value ... | [
9. Deduct current year's other-than-temporary impairment recognized ...
10. Book/adjusted carrying value at end of current period (Lines1+2+3+4+5-6-7+8-9) ......[.......... 10,887,954 | .......... 10,887,954 ...
1. Deduct total nonadmitted amounts ... L L
12. Statement value at end of current period (Lines 10 minus 11) ... | 10,887,954 |.......... 10,887,954 |.......................

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15
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SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
5 6 7 8 9

1 2 Location 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current Year's Total Gross Income Taxes,
Book/Adjusted Other-Than- Current Total Foreign Eamed Less Repairs,
Date Carrying Value |  Fair Value Current Temporary Year's Change in Exchange Interest and
Date of Last Amount of Less Less Year's Impairment Change in BJ/AC.V. Change in Incurred on Expenses
Description of Property Code City State | Acquired Appraisal Actual Cost | Encumbrances | Encumbrances | Encumbrances | Depreciation Recognized | Encumbrances | (13-11-12) B./A.C.V. Encumbrances |  Incurred
Properties occupied by the reporting entity - Administrative
Building #1 Las Americas Ave ..............|...... Rio Piedras ................. I TP TUUOUUT PUTTRUURTRURR OO 5,402,046 |.............. |..... 2283180 | ..o | 195,558 | ..o e | (195,558)
Building #1 Las Americas Ave Stepup ......[...... RioPiedras .................[PR . [ ... [ 3011343 | oo e e e (637,419) | ...... (637,419) | ...
Building #2 Las Americas Ave ..............[...... Rio Piedras .... ... 39,269,925 L 25415336 . | 871,323 | ... | 1,347,663 | ........ 476,340 | ...
Building Ponce ..o [ Ponce ..o PR 706,689 |.....coviien | 351,893 .o | 17,668 | ..o [ . (17,668) | ...
Land Las Americas Ave ....................|...... RioPiedras .................[PR .| ... oo | 658,073 . ... |l 658,073 . U R I .
Land Las Americas Ave Stepup ............[...... RioPiedras .................[PR . [........o [ 3523927 ... | 2774231 | oo (749,69) | ...... (749,696)

AAAAA 1,084,549

0299999 Subtotal - Properties occupied by the reporting entity - Administrative ... 52,572,003 ..... 8,596,321 ... 31,482,713 | .............. |[.....1,084549|............. | ... (39,452) | .... (1,124,001)

0399999 Subtotal - Properties occupied by the reporting entity ... ... 52,572,003 |..... 8,596,321 ... 31,482,713 |.............. |..... 1084549 .............. |...... (39,452) [ ... (1,924,001) | .............. |
Properties held for the production of income

Land Mayaguez ................oooiii [ Mayaguez .................. N P T P TI342 . 711,670

Local Guayama .................ocooiis [oenis Guayama ... A P 522258 | ... | 326,387

0499999 Subtotal - Properties held for the production ofincome ... 1235400 .............. |..... 1,038,057

Properties held for sale

Properties held forsale .................... | ..o | o e 3383973 ... | 1,589,781 | .............. |...... 266,442 | ... (266,442) | ... |
0599999 Subtotal - Properties held forsale ... 3383973 ... | 1,589,781 | .............. |...... 266,442 | ... (266,442) | ... |
0699999 TOAIS . ... ... 57,191,376 ..... 8,596,321|... 34,110,551 | .............. [..... 1,350,991 ... | (39,452) | .... (1,390443) [ ........oooooe oo
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¢03

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED and Additions Made During the Year

1 Location 4 5 6 7 8 9
2 3 Book/Adjusted |  Additional
Actual Cost Carrying Investment
Description at Time Amount of Value Less Made After
of Property City State | Date Acquired Name of Vendor of Acquisition | Encumbrances | Encumbrances| Acquisition
Acquired by Purchase
Building #2 Las America AVe. ... SanJuan................ PR e 835,691
Building #2 Las Americas AVe ....................................... SANJUAN .o
0199999 Subtotal - Acquired by PUIChASe ... e e 835,691
Acquired by Internal Transfer
Land Hato Tejas ...........ooooiii Bayamon ................ PR......... CA0B12014 | 125288 ... 93,966 ..................
SR833km 12.2 L0S Frailes ... Guaynabo ............... PR......... C04/30/2014 | 303,018 ..o | 227264 |........... 2,100
0299999 Subtotal - Acquired by Internal TranSIer ... 428,306 | ... 321,230 ........... 2,100
0399990 TOtaIS ... oo [ 428,306)................ | 321,230(........ 837,791
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€03

SCHEDULE A - PART 3

Showin AII Real Estate DISPOSED Durmg the Year Including Payments During the Final Year on "Sales Under Contract"
1 Location Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 1 12 13
Additions, | Book/Adjusted Current Year's Book/Adjusted Foreign Gross Income Taxes,
Permanent |Carrying Value Other-Than- Total Foreign |Carrying Value Exchange Realized Total Earned Less Repairs
Description Improvements Less Current Temporary |Current Year's| Total Change Exchange Less Amounts Gain Gain Gain Interest and
of Disposal Name of Actual and Changes in |[Encumbrances| ~ Year's Impairment | Change in inB/AC.V. Change in [Encumbrances| Received (Loss) on (Loss) on (Loss) on Incurred on Expenses
Property City State Date Purchaser Cost Encumbrances | Prior Year | Depreciation | Recognized |Encumbrances| (11-9-10) B/AC.V. on Disposal | During Year Disposal Disposal Disposal Encumbrances| Incurred
Property Disposed
JARDINES DE CEIBA ....... Juncos ... PR ... |02/21/72014| ................ ] TTAT9| o |, 57,884 . ... e e 57,884 1..... 49643 ... | (8,241)f....... (8241 .o |
ST 26 13 BB VILLA
UNIVERSITARIA ............ Humacao.............. PR ... |05/16/2014| ...................ol 100,440 (... | 75330 oo | e e 65,330 ..... 57,535 ... ] (7,794)|....... (7,794) oo
PUEBLOWARD ............. Guayama .............. PR . | e e e e e e 14400 ... |
BB15 26-A ST VILLA
UNIVERSITARIA ............ HUMACAO ............| ........ 08/07/2014| MONEY HOUSE ......|..... 99,349 .............. |..... TAS12) . o e e L 64,512]..... 61,180|............. |..... (3,332)|....... (3,332) [ oo [
0199999 Subtotal - Property DISPOSEA ... .iuuiit i 276,968 |.............. 207,726 | oo i L L 187,726 182,758 |............. (19,367)]...... (19,367) | ..o e
Property Transferred
T i e e e e e e e e e e e e
2 i ] e e e e e [ e e e e e
T O O P [ P P I I PP P
4 e e
0299999 Subtotal - Property Transferred .........................ococc e e e e
0399999 TOHAIS .. ... . 276,968|.............. L 207726 e L e [ . 187,726|... 182,758]............. (19,367)]...... (19,367) | ..o |
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12

Capitalized
Deferred
Interest and
Other

13
Total
Foreign
Exchange
Change in
Book Value

14

Value
of
Land
and
Buildings

15

Date of
Last
Appraisal
or
Valuation

Showing All Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment
3 4 9 10 1
Book Current Year's
Value/Recorded |  Unrealized Other-Than-
Investment Valuation Current Year's Temporary
Loan Date Rate of Excluding Increase (Amortization)/ Impairment
Loan Number Code City State Type Acquired Interest Accrued Interest | (Decrease) Accretion Recognized
Mortgages in Good Standing - Residential Mortgages - All Other
5160 ..o L | e e 7.000(......... 126,876 | ..o | [
1234 e e e 6.750......... 104,049 |.......... 24001
6009 ... L | e e e e 7.000......... 105,202 .......... 24310 oo [
1209 o e e 7.000(......... 100,960 | ..o | [
2004 ... e e e 8.500(.......... A7722 | e
3193 | e e e 7500(......... 102,470 | oo | [
3 L O P PP [ 6.750|.......... 91,059 | ..o e [
497 . e e 6.750|......... 108,440 | ..o | [
4241 e e e 6.750[......... 432,237 (.......... 99,833 (... [
4262 . e e 7.000(.......... 78216].......... 17,960 | ..o |
5222 . | e e 6.750|......... 138,148 | ..o | [
8214 . e e e 6.750......... 118,633 ..o | [
A319 . e e 6.750(......... 158,381 |.............. 55T .
6198 ..o L | e e 7.000(.......... 99,157 | ... 502 (..
1255 . e e 8.500(.......... 29,385 ... 950 ..o |
5208 ... | e e 7.000(......... 114,445 .............. Y S P
4879 . e e 8250 .......... 37,331 | e [
100005137 ..o e L e 7.630(.......... 37,322 . e [
100008878 ..o e | e 8500(.......... 27,548 | [
100007337 ... | e 9.750 ... B75 | oo [ [
100010012 ..o e | e 7.380(.......... 15,449 | e
100010926 ..o e | e 7.500(.......... 26,456 ... e [
100011035 ..o | e 8630(.......... 9254 ..o e
100011066 ..o e | e 7.380(.......... 19279 | oo e
100011252 ..o L e 8750 (.......... 20766 | ... | [
9732 o | e e 7430 .......... 3419 o [
504707 ..o L | e e 5500(.......... 76,202 ..o | [
907967 ... L | e e 6.250(......... 13,482 .o
324101 . i i i e L L 8.000(......... 115,383 [
0399999 Subtotal - Mortgages in Good Standing - Residential Mortgages - All Other ... 2,486,945|......... 168,704 | ... |
0899999 Total - Mortgages in Good Standing (Sum of Lines 0199999 thru 0799999) ... 2,486,945|......... 168,704 | ... |
Mortgages With Overdue Interest Over 90 Days, Not in Process Of Foreclosure - Residential Mortgages - All Other
6044 ... | i e L L 7.000.......... 42,123|......... (12,392) | ..o [
1999999 Subtotal - Mortgages With Overdue Interest Over 90 Days, Not in Process Of Foreclosure - Residential Mortgages - All Other ...............|[.......... 42123 |......... (12,392) ..o
2499999 Total - Mortgages With Overdue Interest Over 90 days, Not in Process Of Foreclosure (Sum of Lines 1799999 thru2399999) ...............|.......... 42123 |......... (12,392) [ ..o [
Mortgages In The Process Of Foreclosure - Residential Mortgages - Al| Other
4229 . L e e e 50,553 (... 219 [
3282 o e e e e 80,7081 ......... (23,744) | ..o
603501 ... L | e e L 59,974 |......... (17,644) | ..o [
3812 o | e e e L 31,041 ... 126 |
B016 ... | e e e L 43957 | ... 207 . [
503801 ... L | e e e L 88,681|.............. 459 |
2059 . | e e e L 50,391 ... 259 | [
326801 ..o L | e e 102,469 |.............. 356 |
406501 ... | L e e 191,738 .............. 848 | . [
3160 .. | L e L L 85,351 (... 255 i
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Showing All Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
3 4 9 10 1 12 13
Book Current Year's Total Value Date of
Value/Recorded Unrealized Other-Than- Capitalized Foreign of Last
Investment Valuation Current Year's Temporary Deferred Exchange Land Appraisal
Loan Date Rate of Excluding Increase (Amortization)/ Impairment Interest and Change in and or
Loan Number Code City State Type Acquired Interest Accrued Interest |  (Decrease) Accretion Recognized Other Book Value Buildings Valuation
5162 .o | e e e 170,127 | .o 508 | | [ L e
3301 e L | ] [ L 39,625|.............. 255 | L L e L L
8215 .o e | e e e 55,745 |.............. 166 | .o | e L e
225801 ..o L | L e e 100,511 ..o, 300 i e L L e
8026 ... L | ] e L L 54254 |.............. 330 o e L L e
4328 o e e e e 54426 |.............. 192 e e L e
3041 o L | ] e e e L 42,303 [.............. 126 o | e L e
B057 ..o e | e e e 250,776 . ............. TA8 | o [ [ L e
1200 .. | e e e 146,762 |.............. 438 | [ L e e L
5239 . e | e e e 61,525 |.............. 184 e e e e
2349 e e e e 606,485............ 1810 o [ L e e
3109 .o | e e L 127,335 (..o, 380 i e [ L e
5191 o e e e 320,740 |.............. 957 | oo e L L e
5225 . L | e e e L 76,038 |.............. 227 oo L L e e L
M37 o e e e 118,298 ... 353 e e L e
1239 i L e e 262,776 |.............. T84 i [ [ L e
211 e | e e L 98,385 |.............. 204 | e L e e L
3294 e e e e 159,369 |.............. A76 | e e e
4021 . L e e e e 160,722 (.............. 480 (..o [ L e e L
5198 .o | e e e 52,303 |.............. 156 | .o | e L e
B147 oo L | ] e [ L 68,973 |.............. 206 [ [ [ e e L
2799999 Subtotal - Mortgages In The Process Of Foreclosure - Residential Mortgages - All Other ... [ 3,812,341 |......... (29,289 | ... | L e L XXX ...
3299999 Total - Mortgages In The Process Of Foreclosure (Sum of Lines 2599999 thru 3199999) ... 3,812,341]......... (29,289) [ ... | XXX ...
3399999 Total Mortgages (sum of Lines 0899999, 1699999, 2499999 and 3299999) .............cooiiiiiiiiiiiiiiiiiiieiiee | 6,341,409 |......... 127,023 | .o L e | XXX ...
General Interrogatory: ) ) ) )
1. Mortgages in good standing $............... 0 unpaid taxes §............ ...0 interest due and unpaid.
2. Restructured mortgages $............... 0 unpaid taxes §............... 0 interest due and unpaid. . ) .
3. Mortgages with overdue interest over 90 days not in process of foreclosure §............... 0 unpaid taxes $............... 0 interest due and unpaid.
4. Mortgages in process of foreclosure §............... 0 unpaid taxes §............... 0 interest due and unpaid.




ANNUAL STATEMENT FOR THE YEAR 2014 oF THE COOPERATIVA DE SEGUROS DE VIDA DE PR, COSVI

Go3
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Showing All Mortgage Loans ACQUIRED AND ADDITIONS MAD
1 Location 4 5
2 3
Loan Date
Loan Number City State Type Acquired

Rate
of Interest

E During the Current Year
6 7

Actual Cost
at Time
of Acquisition

8
Additional
Investment Made
After Acquisition

9
Value of
Land and
Buildings

3399999 Total Mortgages (sum of Lines 0899999, 1699999, 2499999 and 3299999) ...
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SCHEDULE B - PART 3

sferred or Repaid During the Current Year

Showing All Mortgage Loans DISPOSED, Tran
4 5 6 7

1 Location Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book 8 9 10 1 12 13 Book
Value/Recorded Current Year's Total Value/Recorded Foreign
Investment Unrealized Other-Than- Capitalized Change Total Foreign Investment Exchange Realized Total
Excluding Valuation Current Year's Temporary Deferred in Exchange Excluding Gain Gain Gain
Loan Loan Date Disposal Accrued Interest Increase (Amortization)/ Impairment Interest and Book Value Change in Accrued Interest Consider- (Loss) on (Loss) on (Loss) on
Number City State Type Acquired Date Prior Year (Decrease) Accretion Recognized Other (8+9-10+11) Book Value on Disposal ation Disposal Disposal Disposal
Mortgages Closed By Repayment
......................................................... 07/18/2014 s, 97,005 ... ..., 97,905
07/18/2014 57,292 . 57,292
07/18/2014 51,775 51,775
07/18/2014 209,100 209,100
07/17/2014 20,968 . 20,968
07/30/2014 64,274 64,274
09/14/2014 40,269 .. 40,269
09/14/2014 63,247 | .... .. 63,247
.. o 09/14/2014 113480 | .... . 113,480
0199999 Subtotal - Mortgages Closed By REPAYMENt ... . ... oottt e 718310 | ......... 718,310
Mortgages with Partial Repayments
RESIDENTIALMOR ... o e e e e e e e e e 39,156
RESIDENTIALMOR ... 1,803
RESIDENTIALMOR ... 102,034
RESIDENTIALMOR ... 17,608
RESIDENTIALMOR ... 5,305
RESIDENTIALMOR ... 15,385
RESIDENTIAL MOR o e e s s e e 716
0299999 Subtotal - Mortgages with Partial Repayments . .......... ..ot e e ATB00 | e e e TB00 | e 182,007 [ ..o e
Mortgages Disposed
620401 ... | 09/19/2014 | .......... 97,833 |.......... 29953 | ... | e 29953 | ... 97,833 |......... 130445 [ ... o
0399999 Subtotal - Mortgages DISPOSEA . . .............oiiiiiiii i [ 97,833 |.......... 29,953 | ... e e [ 29,953 | ... [ 97,833 |......... 130,445 [ ..o e
Mortgages Transferred
3029 ... ] e [ 04/30/2014 | ......... 227264 |.......... 69581 ... | e 69,581 227264 |......... 303,019
5211 ... PRI IETTTrrN 10/31/2014 | .. ...93,966 | .. 28,769 .... ... 28,769 .93,966|.........125288
0499999 Subtotal - Mortgages TranSfErmed . .. . ... ...ttt e 321,230 [ .......... 98350 | .o e e 98,350 321,230 ......... 428,307
0599999 TOMAIS ... ...t 1,137,373 | ... 145903 [ ... e [ 145903 | ... | 1,137,373 | ....... 1,459,069 | . ... [ [
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Showmg all Long-Term BONDS Owned December 31 of Current Year

SCHEDULE D - PART 1

1 2 Codes 6 Fair Value 11 Change in Book Adjusted Carrying Value Interest Dates
3|4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F Current

0 Year's

R Rate Other- Total

E Used to Book/ Unrealized Current Than- Foreign Admitted Amount Stated

| NAIC Obtain Adjusted Valuation Year's Temporary Exchange Effective Amount Received Contractual

CUSIP G | Bond Desig- Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment Change in Rate Rate of | When| Dueand During Maturity
Identification Description Code| N | CHAR | nation Cost Value Value Value Value (Decrease) Accretion Recognized BJ/AC.V. of Interest | Paid Accrued Year Acquired |  Date

U.S. Governments - Issuer Obligations
3133EEDN7 ..... FEDERAL FARM CREDITBANK ........oooovenn]ve |oon [oee [T, 1,000,000 1,001,080 [ ....... 1,000,000 | ....... 1,000,000 [ .. e 11/24/2014( 12/01/2023
3133EDT28 ..... FEDERAL FARM CREDIT BANK .. . 3,002,500 3,000,720 | ....... 3,000,000 3,000,000 (2,500) 08/11/2014 08/19/2024
3133ECNNO ..... FEDERAL FARM CREDIT BANK .. .. 1,362,750 1451730 | ... 1,500,000 1,369,970 ..7220 02/10/2014| 05/06/2027
3133ECPQ1 ..... FEDERAL FARM CREDIT BANK .. .. 974,000 ..979990 [ ....... 1,000,000 975,054 ..1,054 08/27/2014| 05/16/2022
3133EDEY4 ..... FEDERAL FARM CREDIT BANK .. 4,383,445 4,382,459 | ....... 4,363,000 4,366,101 (17,344) 05/09/2014 02/12/2029
3133EDJFO ..... FEDERAL FARM CREDIT BANK .. 1,253,125 1258988 | ....... 1,250,000 1,250,861 (2,264) 04/04/2014( 04/10/2029
3133EDTO3 ..... FEDERALFARMCREDITBANK ................f... ... .. 1T [T ,001,000 2,013480 (....... 2,000,000 2,000,637 (363) 08/18/2014( 08/20/2024
3133EDUBE ..... FEDERALFARMCREDITBANK ................f... ... .. 1o [T 1,000,000 1,011,980 | ....... 1,000,000 1,000,000 . 08/27/2014( 09/08/2026
3133EAULO ..... FEDERALFARMCREDITBANK ...............ofoo oo | [T 3,184,375 226,080 [ ....... 3,250,000 3,186,305 1,930 10/24/2014| 06/14/2027
3130A2WGT ... .. FEDERALHOMELOANBANK ................o o oo o T [T 1,000,000 1,007,660 | ....... 1,000,000 1,000,000 S 08/21/2014( 09/10/2029
313379MR7 ..... FEDERAL HOME LOAN BANK ... B O [P I A [P ,250,000 ,382,360 | ....... 2,400,000 2,260,601 10,601 02/10/2014( 09/13/2024
3130A2PP5 ... FEDERAL HOME LOANBANK .............oooo[vee | [ 1o [T, 1,000,000 1,001,800 [ ....... 1,000,000 .. 1,000,000 | .. 07/18/2014 08/04/2034
3136G1GWS3 ... | FEDERAL NATIONAL MORTGAGE ASSOCIATION . N 3,059,975 3,384,168 | ....... 3,542,000 . 3,073,625 | .. 13,650 03/07/2014| 03/25/2033
0199999 Subtotal - U.S. Governments - Issuer Obligations ..................cooviiiiiiieiiiiiiinenniines[oiias 25471170 ... XXX ... [...... 26,102,495 ...... 26,305,000 | ...... 25 483154 | ..o e 11,984 XXX [0 XXX
0599999 Subtotal - U.S. Governments ... ................oooiiiiiiiiiiiiiiiiiiii 25471170 ... XXX ... [...... 26,102,495 ...... 26,305,000 | ...... 25483154 ... | 11,984 XXX L0 XXX
All Other Governments - Issuer Obligations
33611Q104 ... First PR Tax Ex FD Il 33611Q104 ............... e 2 904,230 | ..... 520.0000 | .........472,945 | ..........90951|......... 904,230 | . vovviiiein | e [ e ] (1,200.000) | MON L[ 45,667 |06/15/2011| 12/01/2041
74527G103 ...... PR INVESTORS BOND FUND | .. .6382]..... 410.0000 | ... ...6382].. ... [02/10/2011| 12/31/2035
74527G103 ...... Puerto Rico Investor Bond Fund | . 1323122 ..... 410.0000 | ... 1 323 122 .. 61,698 [01/10/2011| 12/01/2041
87675M102 .. ... Tax Free Puerto Rico Fund Inc . . .. 729610 ..... 457.0000 | ... .. 729610 | .. .. .. 38,036 [12/01/2010| 12/01/2041
0699999 Subtotal - All Other Governments - Issuer Obllgatlons ....... 2,963,344 | ... XXX ... 2963344 | ... e e e XXX XXX XXX e 145401 . XXX Lo XXX
1099999 Subtotal - All Other Governments .............. ... [ 2,963,344 [ ... XXX ... |[....... 1284495 .. ......281439(. ... .. 2963344 ... oo s | XXX XXX XXX 145401 . XXX [.. XXX.
U.S. States, Territories and Possessions (Direct and r Obligations
12721YAK4 ... CADDO CNTY OKDSALE TAX ... . 308463 ..... 107.4760 | ......... 322428 ......... 300,000 | ......... 308,006 09/21/2010| 09/01/2040
13017HAAG ... CALIFORNIA EARTHQUAKE AUTH SERB .. 516,563 | ..... 102.5820 | .........538,556 |......... 525,000 | .........522,709 | .. 01/22/2010 07/01/2016
13063BJBY ...... CALIFORNIAST ... 16,101,067 | ... 1261970 | ...... 18,525,720 [ ...... 14,680,000 . 15,726,104 | .. 10/04/2012( 11/01/2030
13063BFV9 ... CALIFORNIASTATE .................. 11,095,760 | . ... 1241940 | ...... 11,605,929 | ....... 9,345,000 . 10,744,327 | .. 04/22/2014 03/01/2036
130795840 ...... CALIFORNIA STATEWIDE CMNTYS DEV ....589,250 | ..... e B00,755 [ L. 500,000 ....586,006 | .. 01/31/2013| 06/01/2039
162658BM5 ... ... CHAWANAKEE CALIF UNI SCH SERD .. 311,100 . ..0340,782 (.l 300,000 .. 306,151 01/27/2010 05/01/2034
186392CD6 ... .. CLEVELANDOHIO ................... . 1,952,500 | ..... .. 2075560 | ....... 2,000,000 1,960,681 01/05/2011{ 12/01/2026
196632LC5 ... .. COLORADO SPRINGS CO UTILS 1,990,000 | ..... 2,261,460 (....... 2,000,000 1,993,428 01/03/2011{ 11/15/2030
213185DVO0 ..... COOKCNTY ... 1,698,000 | ..... 1,660,380 | ....... 1,500,000 1,684,747 05/03/2012( 11/15/2034
235308RA3 ..... DALLAS TEX INDPT SCH DIST SCH BLDG . 2,388,200 | ..... 2,406,780 [ ....... 2,000,000 2,377,466 10/22/2014| 02/15/2035
251129500 ...... DETRIOIT SCHDIST .............c.evnne 1,988,872 ..... 2307,778 | ....... 1,750,000 1,965,154 09/25/2014( 05/01/2039
251130ECO ..... DETRIOT SCHDIST ... 9,934,230 | ..... 11201577 | ....... 9,520,000 9,895,984 06/27/2013| 05/01/2029
251130EDS ... .. DETROIT SCHDIST ............ 9544125 ..... 10,087,290 | ....... 9,500,000 9,541,817 12/21/2010| 05/01/2040
254845GR5 ... DIST COLUMBIA WTR & SWR REV . 1,201,250 | ..... 1,164,050 | ....... 1,000,000 1,182,897 02/22/2013| 10/01/2028
28282RAM2 ... EL CENTRO CALIF FING AUTH ... 1,005,000 | ..... 1,160,980 [ ....... 1,000,000 1,002,920 12/31/2009| 10/01/2031
283493AP9 ...... EL PASO BABS BUILDING ....... 1,995,625 | ..... 2,156,500 | ....... 2,000,000 1,996,906 10/22/2010( 12/01/2036
34281PLC5 ... FLSTGOVUTILREV ...........ccovees 1,005,000 | ..... 1,111,360 | ....... 1,000,000 1,003,985 10/05/2010( 10/01/2025
34160WUD4 . ... FLORIDA ENVIRONMENT DEVELOPMENT . 1,010,000 ..... 1,164,510 [ ....... 1,000,000 1,005,569 01/11/2010 07/01/2029
34074GDH4 ... FLORIDA HURRICANE CATASTROPHE ... 2482740 | ..... 2,571,163 | ....... 2,530,000 2,492,207 06/10/2013| 07/01/2020
406360NE3 ..... HALLSVILLE TEXAS SCHDIST ....... 1,025,000 | ..... 1145440 | ....... 1,000,000 1,021,338 04/14/2010{ 02/15/2030
452152GS4 ... ILLINOISST ...t ..1,991125 | ... 2,344,660 [ ....... 2,000,000 1,993,411 01/11/2011{ 07/01/2035
452252FJ3 .. ... ILLINOIS ST TOLL HIGHWAY SR . ....998375]..... 1,085960 | ....... 1,000,000 998,209 11/06/2009| 01/01/2024
452151LE1 ...... ILLINOIS STATE .......... .. 2546515 ..... 2947393 (....... 2,785,000 2,637,927 12/22/2010| 06/01/2023
452152DU2 ... ILLINOIS STATE ...... .. 2,856,500 ..... 290,282 [ ....... 2,900,000 .. 2,879,242 07/09/2010{ 03/01/2035
452152ERS ..... ILLINOIS STATE ...... ....738750 | ..... 850,935 ......... 750,000 .... 739,921 07/09/2010{ 03/01/2035
452152FP1 ...... ILLINOIS STATE ...... 9,067,500 | ..... 9,789,382 ....... 9,740,000 .. 9,110,051 | .. 08/20/2013| 06/01/2033
452152GB1 ..... ILLINOIS STATE ........ 2,000,000 | ..... 2244120 ....... 2,000,000 .. 2,000,000 | .. 06/17/2010| 07/01/2035
452151LD3 ...... ILLINOIS STATE PENSION .. 2,525,600 | ..... 2,706,335 ....... 2,605,000 .. 2582372 .. 04/26/2010| 06/01/2018
485106CN6 ... KANSAS CITY MO SPL OBLIG ..... 2,300,000 | ..... 2477200 ....... 2,000,000 ..2237,038 .. 11/16/2011| 04/01/2040
509262EX5 ...... LAKE SCHDIST ............. 1,008,500 | ..... 1,108,820 [ ....... 1,000,000 .. 1,007,802 | .. 06/16/2010| 01/01/2035
544351FL8 ...... LOS ANGELES CAL . 1,548,750 | . .... 1,656,420 [ ....... 1,500,000 .. 1,540,841 | .. 08/25/2010| 09/01/2028
544351FM6 ... LOSANGELESGO ........ 2457350 | ..... 2,627,092 (....... 2,380,000 .. 2445830 | .. 08/25/2010{ 09/01/2029
544646XY3 ...... LOS ANGELES SCHDIST .. 2,124,080 | ..... 2,728,046 (....... 2,210,000 .. 2135499 | .. 01/12/2011{ 07/01/2029
592195AW1 ... .. METROPOLITAN NASHVILLE ARPT AUTH . 1,529,900 | ..... 1,780,215 | ....... 1,500,000 .. 1525473 | .. 02/02/2010{ 07/01/2029
59259YGG8 ... METROPOLITAN TRANSN AUTHN Y REV . .. 1803750 |..... 1829715 ....... 1,500,000 .. 1,795,087 | .. 10/22/2014| 11/15/2030
593563AC3 ..... MIAMIGARDENS .................... I P ...998750|..... 1,260,300 | ....... 1,000,000 ...998812] .. 10/27/2010| 06/01/2040
59447PCT6 ..... MICHIGAN FINAUTH ......................... 1,016,092 | ..... 1,200,940 | ....... 1,000,000 | ....... 1,012,906 01/23/2013| 09/01/2023
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SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value Change in Book Adjusted Carrying Value Interest Dates
3|4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F Current
0 Year's
R Rate Other- Total
E Used to Book/ Unrealized Current Than- Foreign Admitted Amount Stated
| NAIC Obtain Adjusted Valuation Year's Temporary Exchange Effective Amount Received Contractual
CUsIP G | Bond Desig- Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment Change in Rate of | When| Dueand During Maturity
|dentification Description Code| N | CHAR nation Cost Value Value Value Value (Decrease) Accretion Recognized B/ACV. Interest | Paid Accrued Year Acquired Date
59447PCU3 ..... MICHIGAN FINANCIALAUTH ................... .. 1,005,000 | ..... 121.2830 1,212,830 | ....... 1,000,000 | ....... 1,008,939 | ... e (288) [ L6396 L 6.341 [ MS 63,960 [12/15/2010| 09/01/2024
594610724 ...... MICHIGAN STRFDG ......... . ..997,500 | ..... 104.3180 | ....... 1,043,180 |....... 1,000,000 | ... 2.998,030 ... e 199 e | 3450 L 3477 | MN .. 34,500 (04/04/2012| 05/15/2023
603792QE5 ..... Minneapolis Sch Dist Tax SerB ......... ....500,000..... 109.2800 | .........546,400 |......... 500,000 | ... 500,000 .+ e e [ e 6000 6.000 | AO . 30,000 |01/05/2011| 04/01/2026
6055805X3 ...... MISSISSIPPI ST BUIDL AMERCA SERF . o 1428220 ..... 1202010 | ....... 1,682,814 ....... 1,400,000 | ... 1426719 [ oo e (T80) | e | 5245 L 5.093 | MN 73,430 [07/03/2013| 11/01/2034
64578JACO ...... NEW JERSEY ECONOMIC DEVAUTH ........... @ 2845745 ... 94.2460 | ....... 3,298610....... 3,500,000 | ....... 371,129 [ ..oooiiiiiin e 122727 | | e 3986 |NAA .. | oo 04/04/2012| 07/01/2017
646080NY3 ..... NEW JERSEY ST HIGHER ED ASSISTANCE ...... ....990,020 | ..... 106.2490 | ....... 1,062,490 [ ....... 1,000,000 | ... 991,863 | ..o e TA2 [ [ | 4000 4.110| JD 40,000 |06/08/2012| 12/01/2023
646080NZ0 ... .. NEW JERSEY ST HIGHER ED ASSISTANCE ...... . 741,000 . ... 105.7270 | ......... 792,953 | ......... 750,000 | ... T42485 | .o | B9 | 4125 4.250 | JD .. 30,938 |06/07/2012| 12/01/2024
646136XS5 ...... NEW JERSEY TRASNPORTATION .......... . L 2AT1875 . ... 1141410 | ....... 2,568,173 | ....... 2,250,000 | ....... 2,186,960 [ ..........cooeo [eeeniono 4480 | [ BTBA L 6.134| JD . 129,465 [12/29/2010 12/15/2028
64763FNCO ..... NEW ORLEANS LA SER ABABS ... .. 1,268400..... 1206110 | ....... 1,447,332 ....... 1,200,000 | ... 1,239,985 ..o e (B568) | [ e 8000 7.184| JD .. 96,000 [12/24/2009| 12/01/2026
64966HTT7 ..... NEWYORKBAB'S ............... ....494215| ... 1152450 | .........576225|......... 500,000 | ... 496,009 ... 0898 e | 5199 L 5.324 [ JD .. 25,995 (12/24/2009| 12/01/2022
649670KK1 ...... NEW YORK EDUCATIONAL . .. ..738,600..... 116.2470 | ... ..871853 | ......... 750,000 | ... TAOTI3 | e BT s L. 5600 ... 5.751 [ AO .. 42,000 12/30/2010| 04/01/2026
649670KNS . . ... NEW YORK EDUCATIONAL ... ....494375| ... 1225140 | .........612570|......... 500,000 | ... 495149 | 2 e . 5900 6.002 | AO .. 29,500 (12/27/2010| 04/01/2029
649670KR6 .. ... NEW YORK EDUCATIONAL ... .. 1,955,000 | ..... 118.8850 | ....... 2,377,700 | ....... 2,000,000 | ... 1,961,799 | ..o [ 2285 [ 6200 L 6.441 [ AO . 124,000 (12/30/2010| 04/01/2040
64966JAS5 ...... NEWYORKGO ..............coovin. .. 2968277 |..... 1199340 | ....... 3,118,284 ....... 2,600,000 | ... 2,958,000 f..........oon | (10277) o e | 6646 5.395 [ JD . 172,796 [03/12/2014| 12/01/2031
64971WAC4 ..... NEW YORKN'Y CITY TRANSITIONAL FIN .. ...997,500 | ..... 100.5300 | ....... 1,005,300 | ....... 1,000,000 | ... 997,786 | ... | 286 s |l 2500 2.541 | MN .. 18,541 (03/06/2014| 11/01/2020
64971M5N8 . ... NEW YORK NY CITY FINAUTHREV ... 1413750 | ... 1134240 | ....... 1,417,800 [ ....... 1,250,000 | ... TAMTA | e (2009) | e | 5882 SAT|MN .| 12254 L 12/02/2014| 11/01/2031
64971Q706 ...... NEW YORK NY FINAUTHREV ......... ..980,075 | ..... 105.1830 | ....... 1,046,571 |......... 995,000 974 | oo | 1099 [ e | 3850 [ 3.821| MN .. . 35,107 [01/14/2014| 11/01/2024
649902T45 ...... NEW YORK ST DORM AUTH ST PERS ... 692,725 ... 117.5930 | ......... 711,438 |......... 605,000 691,860 | ... | (865) [ e | BOBT L 3.630 | MS .. R 11/03/2014| 09/15/2027
646108HK9 ... .. NJSTHSGFIN ... 1,949,875 | ..... 111.7660 | ....... 2,123,554 | ....... 1,900,000 1,900,000 [ ..o e e e | 8254 [ 6.254 | MN ...... 118,826 |10/05/2010| 11/01/2027
64972FL38 ...... NY CITYWTR&SWRREV ... e [ | T 1] 1,017,500 | ... 116.4070 | ....... 1,164,070 | ....... 1,000,000 1,011,358 .o e (1899) | e 849 L 6.242| JD .. 64,910 [01/20/2011| 06/15/2042
m 64966H4L1 ...... NYGO .o e Lo | ] 4,403,245 | L. 115.0560 | ....... 4,820,846 | ....... 4,190,000 4387,782 o e (TTBT) | e | BBIT 5413 | AO . 243,732 (01/23/2013| 10/01/2031
—_ 6499022E2 ...... NY ST DORM INCOME TAXREV ... e et 500,000 | L. L. 118.6290 | L. ... ... 593145 | ... 500,000 500,000 ... o e e |l 5289 L 5.289 | MS .. 26,445 (10/07/2010| 03/15/2033
o 67732PAES ..... OHIOCNTYEXCISETAX .................. e e o2 472625 ... 1107270 | ... 525958 | L. 475,000 472048 | ..o e 10T s | 8250 L 8.309 [ MS .. 39,188 07/22/2010| 03/01/2035
s 691021KT5 ...... OWENSBOROKY ELECTLTPWRREVTAXA .....| ... [... [.. 1. [1.........].........990,005|..... 1117250 |....... 1,117,250 | ....... 1,000,000 993,786 | ... | 1059 L e | 5180 5323 [ JJ . 51,800 (02/28/2011| 01/01/2023
704612DC1 ..... PEACE RIVERWATERREV .............. e e fee s [0 1,000,000 | L. ... 116.0630 | ....... 1,160,630 | ....... 1,000,000 1,000,000 | ... e e | 6402 6.402 | AO 64,020 [10/21/2010| 10/01/2040
709223ZR5 ...... PENNSYLVANIAST ..... Jd@ ... .. 1.1t |......... 786600 |.....106.0780 | ....... 1,060,780 | ....... 1,000,000 954,449 | ... | AT285 s s e SA46(NA | 08/12/2010{ 12/01/2034
709515CL2 ...... PENSACOLADEV .................... e e e [ 1,011,380 | L. 1158180 | ... L. 1,158,180 [ ... ... 1,000,000 1010215 | ..o [ (268) [ [ | T 283 7.162 | AO 72,630 [12/16/2009| 04/01/2033
T1781LBAG ...... PHILADELPHIA PA AUTH FOR INDL DEV .. @ | ] 2002500 | ... 767620 | .. ..... 2,302,860 [ ....... 3,000,000 2181447 [ [ 983288 e e 4.419| NIA ... 0111612013 04/15/2022
71781LBP3 ...... PHILADELPHIA PA AUTH FOR INDL DEV .. @ 1031250 | ... 76,7620 | ....... 1,151,430 | ....... 1,500,000 16404 [ oo | 4326 | e e 4.093 | NIA ... [01/16/2013| 04/15/2022
71781LBDO ..... PHILADELPHIA PA AUTH INDL PEN FDG .. d@ ... [ [ ..580,921 [ ...... 58.0440 | .........980,944 | ....... 1,690,000 866,199 | ... | 49788 [ e e 6.008 | NAA .| ..o | 04/01/2008| 04/15/2026
73639PAU4 ... PORTERVILLE SCHDIST ................ v et 1477500 | L. 1166010 | ... 1749015 L. 1,500,000 1,484,566 [ ... e 2498 | e [ 7250 7.482| 4 . 108,750 [07/21/2010 07/01/2027
74514LD20 ...... PR COMWLTH PUB IMPT AGM RF SER A v e e [ 7,382,100 | L. 997200 | L. 7,334,406 | L. 7,355,000 7,380,236 | ..o [ (TOB) | | [ 5000 4.973 | JJ . 367,750 [03/29/2012 07/01/2035
74526QLY6 ..... PRELECPWRAUTH ..o v e e ] . 1,920,000 | ... 758430 | ... 1,896,075 L. 2,500,000 2,080,895 | ...\ [ 27472 | | 06885 L 2.200 | JAJO .. 17,032 [09/29/2010| 07/01/2029
74526Q7B1 ..... PRELECPWRREV ................ v e B e 1,588,384 | ... 506870 | ......... 963,053 ]....... 1,900,000 | ... 1,588,384 [ ...voviiiies e (52) | e 312866 [ [l 5400 5.394 | JAJO ~102,600 | 10/12/2010| 07/01/2028
T45220EK5 . .. ... PR INFRA FING AUTH - Comisionado . @o|... |....... |3.........].........588680|......33.3440|.........666,880|....... 2,000,000 | ... TOB55 | ..o 49016 | s e 6495 [N/A .| ... 05/13/2010{ 07/01/2029
T4529JAH8 . ... .. PRSALESTAX .........cccovvinns @ |...[....... |1.ooo].......3,854555]......16.9020|....... 5,070,600 (...... 30,000,000 | ... 5,002,858 [ ... | 314503 L e 6601 (NA .| ... 01/11/2011{ 08/01/2042
74529JGP4 ... .. PR SALES TAX . .. e e |2 5172725 .. 73.0340 | L. L. 3918274 | L. 5,365,000 | ... 5164286 [ ............... | (1830) o s |l 6350 )L 6.770 | MON . . 269,240 (09/18/2014| 08/01/2039
74529JAL9 ...... PR SALES TAX - Comisionado .. L |@SD| ... . [ 131,648 | L. 142880 | .. ... ... 157,168 | ... 1,100,000 | ......... 175486 | ...........oooo oo 010222 6.002 [ N/A .. P 03/17/2010{ 08/01/2045
T4529JEP6 ...... PR SALES TAX FINCORP SERC ............... I P S 12,416,730 ..., 759390 [ ....... 9,124,071 ... .. 12,015,000 | ... 12 081,567 | ........ooooen oo (149437) | oo s |l 6000 4.963 | MON . . 600,900 06/09/2014| 08/01/2031
74529JGQ2 ..... PR SALES TAX FING - Comisionado LM N 989,500 | ......47.0000 |.........822500....... 1,750,000 | ... 475212 [ oo [ T9B6T L T366 [NA .| 10/23/2013| 08/01/2031
74529JEG6 ... PR SALES TAX FING CORP SERC ... | @ o ATA1875 (... 232630 | ....... 3,140,505 ...... 13,500,000 [ ....... 5495101 | ...ooovviinin |eenee 289896 | e e SA | NA .| 04/12/2012| 08/01/2031
T45290FU4 ... PR SALES TAX FING CORP SOLS REV .. 1,078438 | ...... 77.8960 | .........790,644 | ....... 1,015,000 [ ....... 1,064,457 | ....ooovoiinon |eeeis (9384 [ e | B30 4.940 | MON .. 62,220 06/28/2013| 08/01/2030
745290NL5 ... PR SALES TAXFINGSERB ........... 4,552,855 | ...... 749750 | ....... 3,531,323 | ....... 4,710,000 | ....... 4,516,870 [ .......oeiin oo (24841) | | [ 8050 L 6.434 | MON . 284,955 [10/11/2013| 08/01/2029
74529JAC9 ...... PR SALES TAXREVSERB .............. . 12,110,200 | ...... 73.6900 | ....... 9,045448 | ...... 12,275,000 [ ...... 11,916,530 | .....ovveven | eoveeens (T4763) oo o | 6050 | 5.782 | MON ... 629,200 [09/26/2014| 08/01/2036
TABITTFFT ... PUERTO RICO COMWLTH GOVT DEV BK SR . 7,505,850 | ......61.8550 |....... 4,639,125|....... 7,500,000 L T500,000 | e e [ [ e 5000 5.000 | MON ... 375,000 [09/27/2012| 08/01/2023
TA514LWJ2 ... .. PUERTO RICO COMWLTHPUB ............ 1,843,360 [ .....103.1780 | ....... 1,944,905 ....... 1,885,000 1,851,586 | L e 2285 e e | B3TE L 5.601 | JJ ... 101,319 {02/10/2011| 07/01/2025
TA514LWLT ... PUERTO RICO COMWLTH PUB . 2,000,000 | .....101.3990 | ....... 2,027,980 |....... 2,000,000 ..2,000000 ... e e e . 8000 | 6.000 | JJ ... 120,000 {02/10/2011| 07/01/2033
T4514LWNS . ... PUERTO RICO COMWLTH PUB 1,952,960 | ..... 102.9940 | ....... 2,059,880 |....... 2,000,000 1983317 | e 2878 e L. 5250 5.500 [ JJ ... 105,000 (02/10/2011| 07/01/2024
74526Q784 .. ... Puerto Rico Elec PWR Auth ... 5,263,830 (......50.5890 (....... 3,187,107 |....... 6,300,000 .. 5263830 ..............0 | (327) ] L..... . 1038361 L. [L.... 8050 ..... 6.043 | JAJO ... 381,150 (01/03/2013| 07/01/2032
74526QZR6 ... .. Puerto Rico Elect. Power Authority ... 3,385,713 (...... 506260 |....... 2,050,353 |....... 4,050,000 L.3385713 ... e (B07) | L. 667,680 | ... L. 5950 ... 5.932 [ JAJO ... 240,975 [06/17/2011| 07/01/2030
TAB1TTEX9 ...... Puerto Rico Government Devl. Bank ... 9,499,925 (...... 853230 (....... 8105685(....... 9,500,000 L.9499963 | ... e 26 e [ ATO4 L 4704 | MN ... 446,880 (07/17/2013| 05/01/2016
745235M73 ... Puerto Rico Pub Bldgs Auth Rev GTD .. .. 5,106,250 [ ...... 728270 (....... 3641350 (....... 5,000,000 ..5097,025 ... e (A750) | s ... 5850 | 5.446 | JAJO ... 282,500 (01/03/2013| 07/01/2028
74529JHHT ... .. PUERTO RICO SALE TAX FIN CORP .. 3625822 (...... 791700 (....... 2,834,286 |....... 3,580,000 L.03610027 | e (938T) | e | 5250 4.956 | FA . ... 187,950 (08/02/2013| 08/01/2027
74529JES0 ...... Puerto Rico Sale Tax Fin Ser C ..... . 19,277,000 | ...... 71.9750 | ...... 13,675,250 | ...... 19,000,000 219,207,552 | i e (27831) | e | 6000 5.791 | MON .. 1,140,000 [04/05/2013| 08/01/2038
74529JLK9 ...... Puerto Rico Sale Tax Ser C ... 3,409,315 | ...... 77.3220 | ....... 2708270 | ....... 3,500,000 32784 | L | BB e | 6000 6.200 | FA . 210,000 [08/19/2013| 08/01/2039
74529INU5 .. ... PUERTORICO SALESTAX ................ 1,005,000 | ...... 752570 | ......... 752570 | ....... 1,000,000 51,004,214 | e (830) [ e e 5000 4.924 | FA .. 50,000 [07/01/2013| 08/01/2040
74529JLF0 ...... PUERTO RICO SALES TAX FINANCING CO . . 2472865 ......81.1150 | ....... 2,027,875 ....... 2,500,000 L 2473843 | e B8 | e | 8500 6.595 | FA . 162,500 [08/29/2013| 08/01/2035
74529JEQ4 ... PUERTO RICO SALES TAX FING CORP . . ... 405,755 |...... 752980 | ......... 376,490 |......... 500,000 L A0BA19 [ L e B84 e [ 6000 7.984 | MON 7,500 |09/22/2014| 08/01/2032
74529JFG5 ... PUERTO RICO SALES TAX FING CORP ... @ ..537,242 (...... 391110 | ......... 461510 | ....... 1,180,000 581,577 | oo | 24334 [ e e TAO NA | 05/14/2014 08/01/2025
T4529JFV2 ...... PUERTO RICO SALES TAX FING CORP ... .. 4338193 (......73.7860 (....... 381,047 (....... 5,165,000 4353837 ... | 13084 s | 6130 L 7.586 | MON . 316,614 (10/31/2013| 08/01/2037
T45290HL2 . ..... PUERTO RICO SALES TAX FING CORP ... 1,776,145 | ...... 749390 |....... 1,311433[....... 1,750,000 1,776,090 | ... e (B33) [ [ [ BT50 L 5.642 | FA ... 100,625 [06/11/2013| 08/01/2037
74529JHNS ... .. PUERTO RICO SALES TAX FING CORP ... 6,227,528 (......76.0680 (....... 4,830,318 ....... 6,350,000 6233273 ... | B89 | 6000 6.139 | FA ... 381,000 (01/24/2011| 08/01/2042
74529JKKO ...... PUERTO RICO SALES TAX FING CORP ... 9434752 (...... 709160 (....... 7,208611|...... 10,165,000 | ... 9424470 (... o (8965 | s |l B3T5 L 5840 [ FA ... . . 546,369 (10/11/2013| 08/01/2039
76221TDF3 ... .. RHODE IS HSG & MTG FIN CORP REV .. A U O T ~f.........500,000(.....102.7000 .........513,500 |......... 500,000 | ... 500,000 | ..o e e [ e 4286 4236 | AO ... 3530 (...l 10/01/2014| 10/01/2029
762315MUO ... RHODE ISLAND ST STUDENT .................. N R R R e e 545837 |...... 996860 |.........548273|......... 550,000 |......... 546,437 | ............... |......00.00836 ) o | | 3375 L 3.460 | JD 18,563 | 03/08/2013| 12/01/2023
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SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value Change in Book Adjusted Carrying Value Interest Dates
3|4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F Current

6] Year's

R Rate Other- Total

E Used to Book/ Unrealized Current Than- Foreign Admitted Amount Stated

| NAIC Obtain Adjusted Valuation Year's Temporary Exchange Effective Amount Received Contractual

CUsIP G | Bond Desig- Actual Fair Fair Par Carrying Increase/ (Amortization)/ Impairment Change in Rate Rate of | When| Dueand During Maturity
Identification Description Code] N | CHAR nation Cost Value Value Value Value (Decrease) Accretion Recognized B./A.CV. of Interest | Paid Accrued Year Acquired Date

762315MW6 . . ... RHODE ISLAND ST STUDENT .............oooofoon [ovn f[ooeiin 1o 494715 | ... 98.6580 | ......... 493290 |.........500,000 |.........495325|............... |l B4 e 3625]..... 3730(JD .. 18,125 |03/08/2013| 12/01/2025
786091AES ...... SACRAMENTO CNTY CALIFPENSIONOBLI ...... ... [... [....... 1.. .. 1,017,500 | ..... 109.3650 | ....... 1,093,650 (1,243) [ oo 5730 ..... 5523 [ FA .. .. 57,300 02/02/2012| 08/15/2023
786129CP9 .. ... SACRAMENTO TAXABLE ... | e 1.. 1,023,250 | ..... 112.8720 1,128,720 CB70) | e e 6.227 | ..... 6.019|JD .. .. 62,270 |12/30/2009| 12/01/2028
T96269VA3 ...... SAN ANTONIO TEX INDPT SCHDIST . 1.0 01.. .. 1,875875|..... 105.4480 .. 1,840,068 (13 213) [ oo e e 4006 ..... 3.059 | FA .. .. 69,905 |06/26/2012| 08/15/2028
79739GBD7 .. ... SANDIEGOCNTY ..o e | e 1.. ....300,000]..... 114.0240 L...342,072.........300,000 [.........300,000 | ......coiiiiiin i e e 6.628 |..... 6.628 | JJ .. .. 19,884 109/23/2010| 07/01/2040
79765DXJ4 ...... SAN FRANCISCO CALIFCITY &CNTY ..o oo | | 1.. ..555778 | ..... 118.9660 .. 582,932 (2544) [ ..o e e 6.362(..... 5111 | MN . . 31,174 {02/04/2014| 11/01/2029
834666GQ6 .. ... SOMERSETCNTYNJIMPTAUTH ... oo | | 1.. L. 743963 (... .. 107.9720 .. 825,985 080 [ e 4870 (..... 5131 | MN . .. 37,256 |01/05/2011| 05/15/2026
835574CB8 ..... SONOMAPENSION ..o | e 1.. 1,867,940 | ..... 117.6430 2,011,694 (6,088) [..oovoeeiee | 6.000..... 5180 | JD .. 102 600 (02/20/2014| 12/01/2029
789101AN2 ..... STCLOUD FLACAP ..... 1.0 01.. ....788288..... 108.5520 .... 176,146 (8A98) ..o | 5010 (..... 3571 | MS . .. 35,822 |05/16/2012| 09/01/2025
852634BP8 ... ... STAMFORD CONN BABS 1..001.. .1,025640 | ..... 109.9790 .. 1,099,790 (2,560) [ ... o 5.000]..... 4673 FA .. .. 50,000 09/21/2009| 08/01/2023
914391A56 ...... UNIVERSITY LOUISVILLE ...................oo oo [ [ 1.. 1,992,000 | ..... 108.0590 | ....... 2,161,180 356 | ... [ 5500 ..... 5537 [ MS . . 110,000 (12/29/2010| 09/01/2027
92830MACS ..... VISTACMNTYDEV ... | | [ 1o 2,045,000 | ..... 100.9800 | ....... 2,019,600 ,000, 016,330 [ ... [ (6 TON ..o 7.000]..... 6.590 [ MS . 140,000 | 04/01/2010{ 03/01/2017
1199999 Subtotal - U.S. States, Territories and Possessions (Direct and Guaranteed) Issuer Obligations ....... [..... 305,930,941 XXX ..o ... 291,277,885 | ..... 346,560,000 | .. ... 307,907,310 [ ..o e 458,983 XXX XXX XXX |.... 3838857 (..... 16,287,774 [ . XXX XXX .
1799999 Subtotal - U.S. States, Territories and Possessions (Direct and Guaranteed) ........................|..... 305,930,941 XXX oo 291,277,885 | ..... 346,560,000 | ... .. 307,907,310 | ...oovvvveeen [ 458,983 XXX XXX XXX . 3838857 ..... 16,287,774 | . XXX . XXX .
U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations
745290KJ3 . ... .. PUERTO RICO SALES TAXFINGCORP ..........|... 2 2,960,400 | ...... 731300 ....... 2,193,900 | ....... 3,000,000 | ....... 2961584 | ... e 832 . e 5500 (..... 5601|FA ...[....... 68,750 | ....... 165,000 | 07/22/2013| 08/01/2037
1899999 Subtotal - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) -
Issuer OblIgations ... ..............coiiiiiiiiiiiiiii i [ 2,960,400 ... XXX ... [....... 2193900 [ ....... 3,000,000 | ....... 2961584 [ ............... |............ 832 | ... | XXX XXX XXX |....... 68,750 | ....... 165,000 | . XXX . XXX
2499999 Subtotal - U.S. Political Subdivisions of States, Territories and Possessions (Direct and Guaranteed) ....|[....... 2,960,400 XXX o 2,193,900 | ....... 3,000,000 |....... 2961584 | ... e 832 XXX XXX XXX |....... 68,750 | ....... 165,000 [ . XXX XXX .
Industrial & Miscellaneous (Unaffiliated) - Issuer Obli |ga jons
36962G7K4 ..... GENERAL ELEC CAP CORP MEDIUMTERM ......{ ... PP VR I N [P 547,69 | ..... 103.3290 | ......... 568,310 | ......... 550,000 (......... BATBI9 | ... 124 e | 3450 ..... 3500 (MN .. |........ 2425(......... 9,488 [05/12/2014| 05/15/2024
36962G5J9 ...... GENERALELECTRICCAP ..................... T T R 1o 1,077,500 | ..... 1127130 | ....... 1,127,430 | ....... 1,000,000 | ....... 1,057,827 | ... [ (7364) [ ... | 4650 ..... 3680 (A0 ...|........ 9558 |........ 46,500 |03/28/2012| 10/17/2021
3299999 Subtotal - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations ....................coooooofoiiiin 1625196 | ... XXX ... |....... 1695440 | ....... 1,550,000 | ....... 1,605,646 (7,240) XXX XXX XXX |[.oooonns 11,983 ........ 55,988 | . XXX XXX
3899999 Subtotal - Industrial & Miscellaneous (Unaffiliated) ... 1625196 | ... XXX ... |....... 1,695440 | ....... 1,550,000 | ....... 1,605,646 | .. (7,240) XXX XXX XXX |....... 11,983 ... 55988|. XXX . XXX .
7799999 Subtotals - Issuer Obligations . ............coueri i [ 338,951,051 (... XXX ... [..... 322554215 ..... 377,696,439 | ..... 340,921,038 | .. 464,559 XXX XXX XXX |.... 4,166,181 ..... 17,077,246 [ . XXX XXX
8399999 Grand Total - BONAS . .. .. ...ttt e 338,951,051 XXX 322,554,215 | ..... 377,696,439 | ..... 340,921,038 464,559 XXX XXX XXX . 4,166,181 ..... 17,077,246 | . XXX XXX
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SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 | 4 9 10 12 13 14 15 16 17 18 19
Current Year's Total Total
Nonadmitted Unrealized Current Other-Than- Change Foreign
Par Value Rate Per Share Amount Declared Valuation Year's Temporary in Exchange
CUsIP For: Number Per Rate Per Book/Adjusted | Used to Obtain Actual Declared but Received But Increase/ (Amortization) | Impairment BJ/AC.V. Change in NAIC Date
Identification Description Code | eign | of Shares Share Share Carrying Value |  Fair Value Fair Value Cost Unpaid During Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./JA.CV. |Designation| Acquired

Industrial and Miscellaneous (Unaffiliated)

900152000 ..... COOP SEGUROS MULTIPLES ........ oo | F [.149920850 |..... ... | 149921 ......... 1.000...... 149921 ...... 149,921 ... [ e P1U...... 06/01/2010
8499999 Subtotal - Industrial and Miscellaneous (Unaffiliated) ...........................ooo 149,921 ... XXX ... |...... 149,921 ...... 149,921 ..o XXX . [, XXX
8999999 Total Preferred StOCKS . ...t | 149921 (... XXX ... |...... 149921 ...... 149921 oo L e [ [ e L XXX, [. XXX.
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Showing All COMMON STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16
Current Year's Total
Rate per Unrealized Other-Than- Total Foreign NAIC
Share Used Amount Nonadmitted Valuation Temporary Change in Exchange Market
CUSIP For- Number Book/Adjusted to Obtain Fair Actual Declared Received Declared Increase/ Impairment B/A.CV. Change in Indicator Date
Identification Description Code | eign of Shares Carrying Value | Fair Value Value Cost but Unpaid During Year But Unpaid (Decrease) Recognized (Col. 13-14) B./A.CV. (a) Acquired

Industrial and Miscellaneous (Unaffiliated)

901966002 ....... CCC-CA (CONF COOP CENTRO) ... [ [ [ 20.000..........2,000].....100.000 | .......... 2,000 |.......... 2,000 | ......ccoevves |eerieinonnnnn o [ 08/30/1995
16941M109 ....... CHINAMOBILELTD SPONADR ... [ e ......5800.000 .. .37.874] ... .| 12/15/2010
900139007 ....... COOP NACIONAL DE SANTODOMINGO ... [ e ........500.000 .. . (152)] ... 01/08/1988
900139015 ....... COOP NACIONAL DE SANTODOMINGO ... [ oo | | 192.500 | .. .. (162)] ... .. | 01/23/2012
73936D107 ....... DB US DOLLAR ID BULLISH POWERSHAR ....... e e 15,000.000 | .. .36,750] ... .| 05/14/2010
910000009 ....... [FIDECOOP ...........ccoovvviiiiiinnnnn. e ..2,088,838.920 |...... 2,088,839 ....... 1.000...... 2,088,839 |...... 2,088,839 |.............c. |eiiiiiiiiiin e [ .. | 06/28/2013
06740C519 ....... IPATH S&P 500 VIX ........ v e e 3,775.000 | .. . 72435] ... .| 09/13/2010
900153008 ....... MULTIMORGAGE CORP ... e | | 200.000.........20,000]..... 100.000 ......... 20,000 |......... 20,000 | ........oovvevr | oo [ 05/11/2012
733174700 ....... POPULARINC ... [ LF e 2,000.000 |.........68,100...... 34.050|.........68100|......... 59397 [ .......ocooovs | | [ 10,640 12/20/2010
TA347X849 ....... PROSHARES TREASURY 20+ YR ..o [ [ o 14,500.000 | ........364,675|...... 251150 |........364,675|........642358|............... | [ (112,230) 05/25/2010
900150004 ....... BANCO COOPERATIVO ........... T O S 5,140.000 | .. 22,600 06/30/2009
902157007 ....... BANCO COOPERATIVO ..o [ PO 2,457.000 (........493,857 (.....201.000|........ 493857 |........ 472,622 | ..........coooo oo | 03/31/2005
902208008 ....... COOP AICARECIBO ........... I PO CF e 24.000............240|...... 10000 |............240 [ ........... 240 | ..o | [ 03/26/2010
900000001 ....... COOP SEGUROS MULTIPLES ... I PO LF L] 122,679.585 | .. . 69,441 06/30/2004
900149006 ....... COOP SERVICIOS FUNEBRES ... I O S 4,075.800 | .. .. 40,758 | ...... 000 (......... 40,758 | ......... 40,758 | ... [ L 07/02/2013
900135005 ....... LIGA DE COOPERATIVAS ........... TTTOT FreTe o ...1,000(......10.000|.......... 1,000 .......... 1,000 [ .............c. oo e [ - 01/08/1988
9099999 Subtotal - Industrial and Miscellaneous (Unaffiliated) .......................... 5578841 ... XXX .. |...... 5578,841|...... 5,598,803 . 137,196 ... XXX
9799999 Total Common Stocks ............................ T PTTN FrTs 5578841 (... XXX .. |...... 5578,841]...... 5,598,803 o 137196 XXX
9899999 Total Preferred and COMMON SOCKS ... ...\t [ 5728762 ... XXX .. |...... 5728762 |...... 5748724 | ... | 0 137,196 XXX

(A%
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SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
3 4 5

1 2 6 7 8 9
Number Paid for
CUSIP Date of Shares Accrued Interest
Identification Description Foreign |  Acquired Name of Vendor of Stock Actual Cost Par Value and Dividends
Bonds - U.S. Governments
3133EEDN7 ...| FEDERAL FARM CRBANKS ... ..ot . 11/24/2014 . | SANTANDER SECURITIES ..........ooviivieiei [ XXX o, 1,000,000 (........... 1,000,000 [ ......oooieiininnnn
3133EDT28 ... |FEDERAL FARM CRBKS ... ...t . 08/11/2014 . [VARIOUS ..ot XXX 3,002,500 ........... 3,000,000 ......ccovviiiin,
3133ECNNO ...| FEDERAL FARM CREDIT BANK .........ooiiiiiiieeee . 02/10/2014 . [MERRYLLYNCH ........ooooiiiiii XXX o, 1,362,750 | ........... 1,500,000 | .............. 11,796
3133ECPQ1 ...| FEDERAL FARM CREDIT BANK .......cooviiiiiiieeeee . 08/27/2014 . |BBV SECURITIES ........coooiiiiiiiiiiiieie | XXX |, 974,000(........... 1,000,000 |................ 6,233
3133EDEY4 ...| FEDERAL FARM CREDIT BANK ........oooiiiiiiiiiiiiiie . 05/09/2014 . [MERRYLLYNCH ..o XXX 4,383445(........... 4,363,000 .............. 13,903
3133EDJFO ... | FEDERAL FARM CREDIT BANK .......cooviiiiiiiie e . 04/04/2014 . [MERRYLLYNCH .........oooiiiiiiii XXX o, 1,253125(........... 1,250,000 (...
3133EDT93 ... | FEDERAL FARM CREDIT BANK ..ot . 08/18/2014 . | SANTANDER SECURITIES ..........oooiiiiiiiie [ XXX 2,001,000........... 2,000,000 ......coovveiii,
3133EDUBG ...| FEDERAL FARM CREDIT BANK .........ooiiiiiiiieeee . 08/27/2014 . | SANTANDER SECURITIES ..........oovviviiiiiei [ XXX o, 1,000,000 (........... 1,000,000 [ ......oooveiiniinnn
3133EAULO ... | FEDERAL FARM CREDIT BANK CALLABLE ..........ooooviiiiiiiiiiiiiien [ . 10/24/2014 . [VARIOUS .........coooiiiiiii i XXX 3,184,375|........... 3,250,000 (.............. 41,103
3130A2WGT7 .. | FEDERAL HOME LOAN BANK ........oiiiiiiiiii e . 08/21/2014 . | SANTANDER SECURITIES ...........oooiiiiiiie [ XXX 1,000,000 (........... 1,000,000 [ ........ooeiiiinnnnn
313379MRY7 ... | FEDERAL HOME LOAN BANK ...ttt . 02/10/2014 . [MERRYLLYNCH .......cooiiiiiiiii XXX o, 2,250,000........... 2,400,000 |.............. 27,627
3130A2PP5 ... | FEDERAL HOME LOANBANK C .....oooviiiiii e . 07/18/2014 . |MERRYLLYNCH ... XXX o 1,000,000 (........... 1,000,000 [ .........ooeeiiinnnne
3136G1GW3 .. | Federal Natl Mortgage Association .....................ccoooeiiiiiiiiii [ . 03/07/2014 . [MERRYLLYNCH ............oooooii XXX 3,059,975|........... 3,542,000].............. 52,219
0599999 Subtotal - BONAS = U.S. GOVEIMMENTS ... .o e e [ 254711701 ......... 26,305,000|............. 152,881
Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed)
13063BFV9 ... [ CALIFORNIA STATE ... oot e . 04/22/2014 . [MERRYLLYNCH ........ooooiiiiiii XXX o, 4121550 (........... 3,450,000 |.............. 63,147
235308RA3 ... | DALLAS TEX INDPT SCHDIST SCHBLDG .........oviiiiieiiiiieiiiieeee e [ . 10/22/2014 . |MERRYLLYNCH ... XXX 2,388,200........... 2,000,000(.............. 25,800
251129500 ....| DETRIOIT SCHDIST .....oitiiiie e [ 2 09/25/2014 . [UBS 704 ... XXX |, 357,622(............. 300,000 (... 4,158
m 59259YGG8 ...| METROPOLITAN TRANSN AUTHNY REV ........ooooiiii [ . 10/22/2014 . |MERRYLLYNCH ... XXX 1,803,750 | ........... 1,500,000 .............. 48,155
- 64966JASS5 ... [NEWYORK GO ..ottt L . 03/12/2014 . [MERRYLLYNCH .........ooooooiiii XXX 2,968,277 |........... 2,600,000(.............. 50,159
ad 64971WAC4 .. INEW YORK N Y CITY TRANSITIONAL FIN ..o [ . 03/06/2014 . | SANTANDER SECURITIES ..........oovvivieiiiei [ XXX |, 997,500 (........... 1,000,000 |................ 2,569
64971M5N8 ...|NEW YORK NY CITY FINAUTHREV .......ooooiiii [ . 12/02/2014 . |MERRYLLYNCH ... XXX 1,413,750 | ........... 1,250,000 |................ 6,944
64971Q7J6 ... |NEW YORKNY FINAUTHREV .........cooiiiiii e [ 0171472014 . [UBST04 ... XXX |, 980,075 ............. 995,000 (... 6,456
649902745 ....|NEW YORK STDORMAUTH STPERS .........cooiiiiiiiiiiiiiii . 11/03/2014 . |MERRYLLYNCH ... XXX o 692,725(............. 605,000 ................ 4,329
74529JGP4 ... [PRSALES TAX ..ottt . 09/18/2014 . [MERRYLLYNCH ... XXX 1,153,125 ........... 1,500,000 |................ 5,821
74529JEP6 ....| PR SALES TAXFIN CORP SERC ......oooviiiiiiiieeee . 06/09/2014 . [MERRYLLYNCH ........ooooiiiiiii XXX o, 3,677,600(........... 4,000,000 ................ 8,000
74529JACY ... [PRSALESTAXREV SERB ..........ooooiiiiiiiiiiiii . 09/26/2014 . [MERRYLLYNCH ... XXX 2,016,500 ........... 2,500,000|.............. 11,008
74529JEQ4 ... | PUERTO RICO SALES TAXFING CORP ........ooooviiiiiiiiiiie [ . 09/22/2014 . [MERRYLLYNCH .......oooiiii XXX |, 405,755|............. 500,000 [................ 2,000
74529JFG5 ... | PUERTO RICO SALES TAXFING CORP .......oooooiiiiiii [ - 05/14/2014 . [UBS 704 ... XXX 537,242(........... 1,180,000 [ ........oviiiiinn,
76221TDF3 ... |[RHODE ISHSG & MTGFINCORP REV .........oiiiiiiiiiiiiiieiciee [ . 10/01/2014 . [MERRYLLYNCH ........ooooiiiiiii XXX |, 500,000 ............. 500,000 | .....ccoovvviiiininnn
79765DXJ4 ....| SAN FRANCISCO CALIF CITY & CNTY ..o [ . 02/04/2014 . [MERRYLLYNCH .......cooooiiiiiii XXX 555,778 |............. 490,000 ... 8,313
835574CB8 ... [ SONOMA PENSION ..........ccooiiiiiiiiiiiiii i [ . 02/20/2014 . [UBS 704 ........oooooiiiiiiii XXX oo | 755440(............. 710,000 ................ 9,940
1799999 Subtotal - Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed) ............. ... [ 25,324,889 ......... 25,080,000(............. 256,799
Bonds - Industrial and Miscellaneous (Unaffiliated)
36962G7K4 T GENERAL ELEC CAP CORP MEDIUMTERM .............ooooiiiiiiii . 05/12/2014 . [UBS 704 ..o XXX oo | 547,696 |............. 550,000 |......................
3899999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) ........... ... 547696 |............. 550,000 |......................
8399907 SUDIOtAl = BONGS = Part 3 . . i ittt et et e ettt [ 51,343,755 |......... 51,935,000 ............. 409,680
8399998 Summary item from Part 5 fOr BONAS .. ... ... e e [ 5087,791|........... 5,100,000|................ 9,807
8399999 SUBLOAl = BONMS . ... .o e e e [ 56,431,546 |......... 57,035,000 ............. 419,487
8999998 Summary Item from Part 5 for Preferred STOCKS ............ o XXX o
9799998 Summary ltem from Part 5 for COMMON SEOCKS ... ... e e | XXX o[
9899999 Subtotal - Preferred @and COMMON STOCKS . ... ...\ ii ittt et e e oot oo et et e e et e e oot e e e [ [ XXX o [
9999999 TOAIS ... ..o e [ 56,431,546 |....... XXX oo | 419,487
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SCHEDULE D - PART 4
Showmg All Long Term Bonds and Stocks SOLD REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 1 12 13 14 15
0 Current Bond
r Year's Total Book/Adjusted Interest/
e Prior Year Unrealized Other-Than- Total Foreign Carrying Foreign Stock Stated
i Number Book/Adjusted | Valuation | Current Year | Temporary Change in Exchange Value at Exchange Realized Total Dividends | Contractual
CUSIP g | Disposal Name of of Shares Par Actual Carrying Increase/  |(Amortization)/| Impairment B./A.C.V. Change in Disposal Gain (Loss) | Gain (Loss) | Gain (Loss) Received Maturity
Identification Description n Date Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized |((Cols. 11+12-13)] B.JA.C.V. Date on Disposal | onDisposal | onDisposal | During Year Date
Bonds - U.S. Governments
B1397AYWT [ FHR 3213 ... . |04/28/2014{ VARIOUS ............... XXX 192633 |...... 143,080 (...... 140934 | ...... 074|207 [ 207 09/15/2036
313586RC5 | FNMA ... ... |10/10/2014| MERRYL LYNCH XXX 899,000 ..... 1,000,000 |...... 626,800 ...... 731,001 ..o [ 28009 L [ 28,009 [ 10/09/2019
31413DEE3 | FNMA POOL 942133 6.00% . |04/28/2014{ VARIOUS ............... XXX 110,261 |...... 102,855 |...... 106,455 ...... 105,608 | ............. | B [ B 08/01/2037
0599999 Subtotal - Bonds - U.S. GOVEIMMENES .. ...\ttt . 1,201,894 ... 1,245935|...... 874,189|...... 977,683 | ... | 207020 | 27702 . XXX
Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed)
13017HAA4 | CALIFORNIA EARTHQUAKE AUTH SERB ... .. |07/02/2014| CALLED @ 100.0000000 .|... XXX ... |..... 165,000 ...... 165,000 (...... 165,000 ...... 165,000 07/01/2016
167505NH5 | CHICAGOILL ..o . |06/23/2014] MERRYLLYNCH ........ XXX .o 750,938 ...... 750,000 ...... 750,000 ...... 750,000 12/01/2040
213185DV0 [ COOKCNTY ...\ttt .. [12117/2014| VARIOUS ............... XXX 2,403,560 | ..... 2,163,000 |..... 2448516 ..... 2,436,898 11/15/2034
246579JJ6 .| DELAWARE VALLEY PASERC ............... .. |05/13/2014) MERRYLLYNCH ........ XXX .o 842500..... 1,000,000 |...... 750,000 ...... 804,319 06/01/2027
34074GDH4 | FLORIDA HURRICANE CATASTROPHE . ... |02/06/2014f MERRYLLYNCH ........ . XXX ... 3406585]..... 3,500,000 | ..... 3,346,213 |..... 3,356,327 07/01/2020
452143DN7 | ILLINOIS SPORT AUTHTAX ...........ceenes ... |09/15/2014| CALLED @ 100.0000000 . ... XXX ... 3,750,000]..... 3,750,000 |..... 3412500]..... 3,447,507 06/15/2029
452151LF8 | ILLINOIS STPENSION ........ ... |06/26/2014f MERRYLLYNCH ........ XXX ... 3836455]..... 3,900,000 |..... 2,980,302 ..... 3,088,579 06/01/2033
452152QN4 [ ILLINOISSTSERB ......... ... |02/06/2014f MERRYLLYNCH ........ XXX ... 1,155,000 ..... 1,200,000 |..... 1,212,000 ..... 1,211,143 04/01/2021
452151LD3 | ILLINOIS STATEPENSION ............ ... |03/11/2014| MERRYL LYNCH XXX . 1735475 ... 1,645,000 |..... 1,586,189 | ..... 1,617,229 06/01/2018
64469DUQ2 | NEW HAMPSHIRE ST HSG FIN AUTH ... . |04/01/2014{ VARIOUS ....... XXX .o 1341135 ... 1,330,000 |..... 1,330,000 ..... 1,330,000 07/01/2027
64578JACO | NEW JERSEY ECONOMIC DEV AUTH ... ... |10/29/2014| MERRYL LYNCH XXX . 1404375 . ... 1,500,000 |..... 1,219,605 ..... 1,306,458 07/01/2017
646065G97 | NEWJERSEY ST ..o .. |06/23/2014| MERRYLLYNCH ........ XXX .o 529,050 |...... 500,000 ...... 500,000 ...... 500,000 07/01/2040
646080NZ0 | NEW JERSEY ST HIGHER ED ASSISTANCE .. | ... |03/04/2014| MERRYLLYNCH ........ XXX .o 753,750 (...... 750,000 ...... 741,000 ...... 741,887 12/01/2024
646136XS5 | NEW JERSEY TRASNPORTATION ............ .. [12/19/2014 MERRYLLYNCH ........ XXX 1423750 ..... 1,250,000 |..... 1,214,375 ..... 1,219,282 12/15/2028
649883UH6 | NEW YORK ST MTG AGY HOMEOWNER MTG | ... |01/30/2014| MERRYLLYNCH ........ XXX 511.275]...... 510,000 ...... 510,000 510,000 10/01/2022
67732PAE8 | OHIO CNTY EXCISE TAX .........oooiinnnn. . |03/05/2014{ CALLED @ 100.0000000 .|... XXX ... |...... 25,0001 ....... 25,000]....... 24875 (... 24887 ... 03/01/2035
71781LAW9 | PHILADELPHIA PA AUTH SERB . ... |10/17/2014f MERRYLLYNCH ........ XXX 921,250 ..... 1,000,000 ...... 771,640 822,301 (... .. 30,389 30389 [ 04/15/2018
74529JAC9 | PRSALES TAXREVSERB ..o . |09/09/2014] SANTANDER
SECURITIES ............|... XXX ... |..... 119,025 ...... 150,000 ...... 159,750 | ...... 157431 oo (014 [ (01 [ 156416 | ... | (37,39T) [ (37,391) | ....... 7,084 | 08/01/2036
745177FD2 | PUERTO RICO COMWLTH GOVT DEVBK SR . | ... [09/18/2014| MERRYL LYNCH 2,450,000 ..... 3,500,000 | ..... 3,500,000 ..... 3,500,000 | ... [ [ | e 3,500,000 .. (1,050,000) | ..... 139,106 | 08/01/2021
745181F77 | PUERTO RICO COMWLTH HWY & TRANSN ...|... [06/06/2014f MERRYLLYNCH ........|... XXX ... |..... 754,268 | ...... 750,000 ...... 749,063 |...... TAOMST | .o e 1B B 749172 ... 5096 509 ...... 38,958 | 07/01/2029
74529JHL2 | PUERTO RICO SALES TAXFINGCORP ........ . [12/18/2014] MERRYL LYNCH 1,095,000 ..... 1,500,000 |..... 1,085,000 ..... 1,066,199 |.........oooo |oeee . 5798 e BT9B 1,071,995 .........oooo | .onl 23,005 .. 23,005]..... 120,271 | 08/01/2037
762315MW6| RHODE ISLAND ST STUDENT ................ 03/05/2014) MERRYLLYNCH ........[... XXX ... |..... 460,000 ...... 500,000 ...... 4947151 ...... 494984 ... | 80 B0 495043|............. |.....(35,043)|...... (35,043) [ ....... 4,984 | 12/01/2025
1799999 Subtotal - Bonds - U.S. States, Territories and Possesswns (Direct and Guaranteed) ................ .. 29,833,391 ... 31,338,000 |... 28,930,743 | ... 29,299,588 029699145 .............|.....134246].. ... 134,246 | ... 958,572 |. XXX.
Bonds - Industrial and Miscellaneous (Unaffiliated
06051GEH8 | BANK OF AMERICA ..................coeeees .. [10/29/2014 MERRYLLYNCH ........ XXX .o 552,445|...... 500,000 ...... 500475(...... 500,404 ... e BB e [ BB e 500,366 ... [einnn 52,0791 ....... 52,0791 ...... 24,306 | 05/13/2021
084670BF4 | BERKSHIRE HATHAWAY INCGLB ...... . 03/12/2014 MERRYLLYNCH ........ XXX ... 1,276,563 | ..... 1,250,000 |..... 1,270,000 ..... 1,266,722 (..o | (264) [ (264) 1,266,457 ..o |oenen, 10,105 ....... 10,105 |...... 24,589 | 01/31/2022
38143USC6 | GOLDMAN SACHS GROUP INC GLB .. . [10/10/2014] MERRYLLYNCH ........ XXX . 1,294488|..... 1,250,000 |..... 1,249,525 | ..... 1249739 [ ..o | M 1249833 (... e, 44654 |....... 44654 |...... 53,997 | 02/07/2016
56033AAA8 | MAIMONIDESMED ..., 03/20/2014| VARIOUS ............... XXX |..... 651,113 ...... 670,000]...... 691,413 ]...... 670,000 ......c.oooo oo [ L [ 670000 (............. |..... (18,887) | ...... (18,887) | ...... 10,872 | 03/20/2032
3899999 Subtotal - Bonds - Industrial and Miscellaneous (Unaffi I|ated) ...................................................... .. 3774609 ..... 3,670,000 ..... 3711413 ... 3,686,865 ............. [........(208)|........... o (208) L 3,686,656 |............. [...... 87,9511....... 87,951]..... 113,764 . XXX
8399997 Subtotal - Bonds - Part4 ... .. 34,809,894 | ... 36,253,935 |... 33,516,345 |... 33,964,136 . . 34391186 ... 418,706 ...... 418,706 | ... 1,075,095 . XXX .
8399998 Summary Item from Part 5 for Bonds ... ... 5071500]..... 5,100,000 |..... 5,087,791 | ... | (3414)|... LB 5084377 |............. |..... (12,877)...... (12,877)|...... 66,660 |. XXX.
8399999 Subtotal -Bonds ... .. 39,881,394 | ... 41,353,935 |... 38,604,136 | ... 33,964,136 423639 ... . 423,639 . 39475563 |............. ... 405829]...... 405,829 ... 1,141,755 . XXX .
8999998 Summary ltem from Part 5 for Preferred Stocks ....................... o XXX . XXX
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
984332106 .| YAHOOINC ..o ... |02/05/2014f MERRYLLYNCH ........|..... 5,000.000..... 176,000 ... XXX ... |...... 109,700 ...... 202,200 ..... (92,500) ..o e [ (92,500) [ .....oveven [ 109,700 . XXX
733174700 .| POPULARINC . F 102/10/2014) MERRYLLYNCH ........ ... 24,696.000]..... 640847 (... XXX ... [...... 713,716 ...... 709516 (....... 4200 (... | [ 4200 (........... |....s 713,716 | ... . XXX
883203101 .| TEXTRONINC ... | 02/05/2014] MERRYLLYNCH ........|..... 9,975.000..... 342,718 ... XXX ... [...... 328137(...... 366,681 1..... (38543) [.....ooov o (38543) [........... |...n 328,137 ... . XXX
9099999 Subtotal - Common Stocks Industrial and Mlscellaneous (Unaffiliated) ... 1,159,565 ... XXX ... |..... 1,151,553 | ..... 1,278,397 ... (126,843)|............. [............. ... (126843) | ........... |..... 1,151,553 | ... . XXX
9799997 Subtotal - Common Socks - Part 4 ........... ... 1,159,565 (... XXX ... |..... 1,151,553 | ..... 1,278,397 | ... (126,843)|............. | ... | (126,843) | ........... |..... 1,151,553 . XXX
9799998 Summary Item from Part 5 for Common Stocks ... XXX . XXX
9799999 Subtotal - COMMON SEOCKS ... .. ... .. 1,159,565 ... XXX ... |..... 1,151,553 | ..... 1,278,397 | ... (126,843)|............. | ... | (126,843) | ........... |..... 1,151,553 ... ] 8012(......... 8012(......... 200|. XXX.
9899999 Subtotal - Preferred and COmMMON SOCKS .. .........uiu e 1159565 (... XXX ... |..... 1,151,553 | ..... 1,278,397 ... (126,843)]............. [ | (126,843) | ........... |..... 1151553 [ ... | 8012|......... 8012|......... 200|. XXX.
9999999 TOAIS .. .. ... .. 41,040,959 ... XXX ... |... 39,755,689 ... 35242,533|... (126,843)]..... 423639 ... | 296,796 |........... 40627116 | ............. ... 4138411 ...... 413,841 ... 1,141,955 . XXX .
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SCHEDULE D - PART 5§

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year
1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
6] Current
R Par Value Book/ Year's Total Total Paid for
E (Bonds) or Adjusted Unrealized Other-Than- Change in Foreign Foreign Interest and Accrued
CUsIP | Number of Carrying Valuation Current Year's | Temporary BJ/AC.V. Exchange Exchange Realized Total Dividends Interest
Identifi- G Date Disposal Shares Actual Consider- Value at Increase/ (Amortization)/ |  Impairment (Col. 12+ Change in Gain (Loss) Gain (Loss) Gain (Loss) Received and
cation Description N | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost ation Disposal (Decrease) Accretion Recognized 13-14) B./A.C.V. on Disposal on Disposal on Disposal During Year Dividends
Bonds - U.S. Governments
3133EDGES .. | FEDERAL FARM CREDIT BANK | .. |03/20/2014 | MERRYL LYNCH ....|06/05/2014 | CALLED @
100.0000000 ........ ... 1,500,000 ..... 1,500,000 ..... 1,500,000 ..... 1,500,000 [ ..o | [ L e L e [ 15150 | ......... 3,367
3130A22J4 ... | FEDERALHOMELNBKS ...... .. | 05/15/2014 | ORIENTAL
FINANCIAL SERVIC . [ 10/24/2014 | VARIOUS ........... ...1,000,000 |..... 1,000,000 ..... 1,000,000 ..... 1,000,000 [ ..o e [ L L L e e 14,667 | ...
3130A2GA8 .. | FEDERAL HOME LOAN BANK . .| .. | 08/21/2014 | MERRYL LYNCH ....|12/11/2014| VARIOUS ........... ...1,500,000..... 1,503,750 | ..... 1,500,000 ..... 1,500,000 (.............. |....... (3,750) .o (B,750) [ | e 2229 ......... 5,535
0599999 Subtotal - Bonds - U.S. GOVEMMENtS . ........ ... ... ... 4,000,000]..... 4,003,750 ..... 4,000,000 ..... 4,000,000 |.............. [ (B,750) .o (B,750) [ | e 52111|......... 8,902
Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed)
57582P2T6 ... | MASSACHUSETTS ST ......... .. | 06/10/2014 | SANTANDER SANTANDER
SECURITIES ........ 12/17/2014 | SECURITIES ........ ...1,000,000 |...... 997,230 (...... 992,500 ...... 997,460 | .......ooooven e 230 280 e (4,960)|....... (4,960)|....... 11,843 |.......... 871
74529JACY ...| PRSALES TAXREV SERB ....|.. | 03/31/2014|UBS 704 ............ 09/09/2014{UBS 704 ............ |..... 100,000 ....... 86,811|....... 79,000 ....... 86,917 ..o | 106 ..o | 106 ..o | [ 7917)|....... 77 |......... 2706 (............ 34
1799999 Subtotal - Bonds - U.S. States, Territories and Possessions (Direct and Guaranteed) ......................oocii. ...1,100,000 |..... 1,084,041 ..... 1,071,500 ..... 1,084,377 | ..o 336 ... 336 .. (12,877) | ...... (12877)|....... 14549 (.......... 905
8399998 SUDHOtAl - BOMAS . .. ...\ ... 5,100,000 ]..... 5,087,791 ..... 5,071,500 ..... 5084377 | ... [ B4 G| (12,877)|...... (12,877)[....... 66,660 |......... 9,807
9999999 TOAIS .. .. ...\ 5,087,791 ..... 5,071,500 ..... 5084377 |.............. |....... BA4) . B4 (12,877)|...... (12,877)]....... 66,660 |......... 9,807
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Amount of
Interest Interest Accrued
Rate of Received December 31 of
Depository Code Interest During Year Current Year Balance *

open depositories

LARES 61391 ... HOMEOFFICE ...............ooooo e L 1250........... 625 ... X XX
LARES 61391 ... HOMEOFFICE ... e e 1000 o 327|........ 50,000 |X X X]
Moca288 ... HOMEOFFICE .............ocooooo e L 1.050........... 525 (. ... X XX
Moca288 ... HOMEOFFICE ...............ooooo e L 1000, | 4481 ........ 50,000 X X X
VEGACOOP 261 ..o HOMEOFFICE ... e e 1.300(........... 130 . XX X
VEGACOOP 261 ... HOMEOFFICE .............ocooooo e L 1050 ... | 2(........ 10,000 [X X X
RINCON 19318 ... HOMEOFFICE ... e e 1500(........... 255 XX X
RINCON ... HOMEOFFICE ...............oooooo L L 1.300]......... 1,079............ 18]...... 100,000 [X X X]
Camuy 8346 ..o HOMEOFFICE ...............ooooo e L 11501 ......... 150 | X XX
Camuy 8346 ... HOMEOFFICE ... e e 0.700|........... 31 XX X
Camuy 8346 ... HOMEOFFICE ...............oooooo L L 0750 ... e 62]...... 100,000 [X X X]
CRISTOBAL RODRIGUEZ HIDALGO 02220 .... [HOMEOFFICE ..................oooooovo e | 1150(........... 575 ... XX X
CRISTOBAL RODRIGUEZ HIDALGO 02220 ... [HOMEOFFICE ...............ocooooiii e L L 0.650(............... | 207(........ 50,000 X X X
ADJUNTAS 3585 CTA 30014-28 ................. HOMEOFFICE ... e e 0.800|........... 399 . XX X
ADJUNTAS 3585 CTA 30014-28 ................. HOMEOFFICE ... e e 0.800|........... 401 (... XX X
ADJUNTAS 3858 CTA 30014-28 ................. HOMEOFFICE ...............ooooo e L 0700 ........ooooes e 52(...... 100,000 [X X X]
VEGA ALTA (510103645) #275 ................... HOMEOFFICE ... e e 0950 |........... 388 XX X
VEGA ALTA (510103645) #275 ................... HOMEOFFICE ...............oooooo e L 0.950(........oooos | 5801(...... 100,000 [X X X]
AIBONITENA#300 ................................ HOMEOFFICE .................ooo e e 1.250(......... 1,250 | ..o XX X
AIBONITENA#300 ............ocooiiei HOMEOFFICE ...............oooooo L L 1100 ..o 2981(...... 100,000 [X X X]
LA CASA DEL TRABAJADOR 775 ............... HOMEOFFICE ..............oooo e L 1400(........... 350 .. X XX
LA CASA DEL TRABAJADOR 775 ............... HOMEOFFICE .................ooo e e 1200 o 250........ 25,000 X X X|
SAN RAFAEL (QUEBRADILLAS) 2652 .......... HOMEOFFICE ...............oooooo L L 1400(........... 290 ... X XX
SAN RAFAEL (QUEBRADILLAS) 2652 .......... HOMEOFFICE .................oo e e 0950 .............o | 285|........ 50,000 |X X X]
Santa Isabel (CACSI)#73211 .................... HOMEOFFICE ...............ooooo e L 1.500(........... TA0 ... X XX
Santa Isabel (CACSI)#73211 .................... HOMEOFFICE ... e e 1500 ... 275|........ 50,000 |X X X]
JESUSOBRERO13 ... HOMEOFFICE .................oo e e 1260(........... 35 XX X
JESUSOBRERO13 ..., HOMEOFFICE ...............ooooo e L 1260(..........o | 263(........ 25,000 (X X X]
LARES 61294 ... HOMEOFFICE ... e e 1.250(......... 1,250 | ..o XX X
LARES 61294 ... HOMEOFFICE ...............oooooo e L 11450 ... T72(...... 100,000 [X X X]
Las Piedras #12180 ................................ HOMEOFFICE .................ooo e e 1.300(........... 650 ... XX X
Las Piedras #12180 ................................ HOMEOFFICE ..............coooo e L 1100 ..o 87|........ 50,000 X X X
AGUASBUENAS 362 ... HOMEOFFICE ..............oooo e L 1150........... 285 ). .. X XX
AGUASBUENAS 362 ....................oool HOMEOFFICE .................ooo e e 1100 ... 448|........ 50,000 |X X X]
HATILLO396 ... HOMEOFFICE ...............oooooo L L 1150........... ST4| ... X XX
HATILLO396 ... HOMEOFFICE .................oo e e 1000 (... | 410|........ 50,000 |X X X]
SCOTIABANK ... SCOTIABANK ... e L L 0.900(........... 673 ... X XX
Scotiabank ... SCOTIABANK ... e L L 0.700(........... 238|............ 21...... 100,000 [X X X]
Arecibo 5227 ... HOMEOFFICE .................oo e e 1.300(......... 1,300 ... XX X
Arecibo 5227 ... HOMEOFFICE ...............ooooo e L 1.050 ... | 256 (...... 100,000 [X X X]
Arecibo 5228 ... HOMEOFFICE ... e e 1.300(......... 1,300 ... XX X
Arecibo 5228 ... HOMEOFFICE ...............oooooo e L 1050 ... | 256 (...... 100,000 [X X X]
MAUNABO 01000713 ... HOMEOFFICE .................ooo e e 1.600(......... 1282 XX X
MAUNABO 01000713 ............................. HOMEOFFICE ... e e 1.250(......... 3,061 (............ 56...... 325,000 |X X X]
LA PUERTORRIQUENA 5883 .................... HOMEOFFICE ...............ooooo e L 1.350........... 126 . X XX
La Puertorriquena #5883 .......................... HOMEOFFICE .................ooo e e 1050 (... | 518|............... XX X
La Puertorriquena #5883 .......................... HOMEOFFICE ..............oooo e L 1.050........... 403]........... 636(...... 100,000 [X X X]
EDUCOOP 3287 ..o HOMEOFFICE .................ooo e e 1600(............ 52| XX X
EDUCOOP 3287 ... HOMEOFFICE ...............ooooo e L 1.600(........... 967 |........... 138]........ 70,000 X X X
Aguadilla3784 ... HOMEOFFICE ...............oooooe L L 1.500(........... 750 ..o X XX
Aguadilla 3784 ... HOMEOFFICE .................ooo e e 1200 o 542|........ 50,000 |X X X]
SANMIGUEL 362 ... HOMEOFFICE ...............ooooo e L 1250........... 521 . . X XX
SANMIGUEL 362 .................oooii HOMEOFFICE ... e e 1450 ... 145(........ 50,000 |X X X]
Aguada 2286 #100000-01 ...................o...s HOMEOFFICE ...............ooooo e L 1400(........... 700 ... o X XX
Aguada 2286 #1000000-01 ....................... HOMEOFFICE ... e e 1300 (... 328|........ 50,000 |X X X]
ANAG.MENDEZ10 ...................cooi HOMEOFFICE ... e e 1.100........... 597 .o XX X
ANAG.MENDEZ #10 ......................oooe. HOMEOFFICE ...............ooooo e L 1100 ..o K7 XN - 50,000 X X X
Yauco 444 .. ... ... HOMEOFFICE ... e e 1.050(........... 265 ... XX X
Yauco 444 CTA99529 ............................ HOMEOFFICE ..............oooo e L 1.000]........... 248 (... X XX
Yauco 444 CTA99529 ............................ HOMEOFFICE .................ooo e e 1000 (... | 242|........ 50,000 |X X X]
Padre Mac Donald 2900 ........................... HOMEOFFICE ............ocooi e L [ 1100 ........... 552 (. [ X X X]
Padre Mac Donald 2900 ........................... HOMEOFFICE ..............oooo e L 1000, | 4191........ 50,000 X X X
SanBlas de lllescas #1399 ........................ HOMEOFFICE .................ooo e e 1450(........... 725 XX X
San Blas de lllescas #1399 ........................ HOMEOFFICE ...........cooo e L [ 1250 . oo | 615]........ 50,000 (X X X
SAN RAFAEL #2669 ............................... HOMEOFFICE ... e e 1.350(......... 1323 XX X
SAN RAFAEL #2669 ....................ocooin HOMEOFFICE ...............ooooo e L 1000, | 728(........ 98,000 X X X
Valenciano 537 ....................cc HOMEOFFICE ...............ooooo e L 1.500(........... 750 ..o X XX
Valenciano 537 ... HOMEOFFICE ... e e 1500 ... 635|........ 50,000 |X X X]
Credi-Centro 700461-7002 ........................ HOMEOFFICE ...............ooooo e L 1.000]........... 494 X XX
Credi-Centro 700461-7002 ........................ HOMEOFFICE ... e e 0750 ............... | 193........ 50,000 |X X X]
Manuel Z. Gandia 201672 ......................... HOMEOFFICE ...............ooooo e L 1.100]........... 582 (... X XX
Manuel Z. Gandia 00-86-17342 ................... HOMEOFFICE .................ooo e e 1100 ... 797...... 100,199 X X X|
Saulo D. Rodriguez #4557 ........................ HOMEOFFICE ... e e 1250(........... 625, XX X
Saulo D. Rdguez #4557 CTA 9011789 ........... HOMEOFFICE ...............ooooo e L 1350 ... 649(........ 50,000 X X X
CREDICENTRO 10064 ACCT 7001 .............. HOMEOFFICE .................ooo e e 0.750|........... 188 ... XX X
CREDICENTRO 10064 ACCT 7001 .............. HOMEOFFICE ...............ooooo e L 0.500(........... 36 . X XX
CREDICENTRO 7004617001 ..................... HOMEOFFICE ... e e 0.500........... 127 . XX X
CREDICENTRO 700461-7001 .................... HOMEOFFICE ...............ooooo e L 0.600(............ 25|, 27|........ 50,000 X X X
SABANENA 201200088 ........................... HOMEOFFICE ...............ooooo e L 1400(........... 700 ... o X XX
SABANENA 201200088 ........................... HOMEOFFICE ... e e 1200 o 452 ........ 50,000 |X X X]
CARIBE COOP #011031647 ...................... HOMEOFFICE ...............ooooo e L 1.500(........... 750 ..o X XX
CARIBE COOP #011031647 ...................... HOMEOFFICE .................ooo e e 1300 (... M2|........ 50,000 |X X X]
Mayaguez #13316 ... HOMEOFFICE ...........cooo e L [ 1.300........... TA8 ... X X X]
Mayaguez 13316 cta 113246 ...................... HOMEOFFICE ... e e 1200 o 5491|........ 50,000 |X X X]
NAGUABENA 3787 ................................ HOMEOFFICE ... e e 1150(........... 575 XX X
NAGUABENA 3787 ... HOMEOFFICE ...............ooooo e L 1000, | 3. 50,000 X X X
CIALES 1442 ...................................... HOMEOFFICE .................ooo e e 1250(........... 625, XX X
CIALES 1442 ........................c.. HOMEOFFICE ...............ooooo e L 1100 ..o 383(........ 50,000 X X X
MoroveRa #3722 ....................... HOMEOFFICE ... e e 1350 (........... 675 ... XX X
Morovefia #3722 CTA 214597 .................... HOMEOFFICE ...............ooooo e L 1250 ... 603(........ 50,000 X X X
MANUEL Z. GANDIA #202012 .................... HOMEOFFICE ...............ooooo e L 11501 ......... 1493 X XX
MANUEL Z. GANDIA #86-017340 ................ HOMEOFFICE ... e e 1.000(........... 522 | XX X
MANUEL Z. GANDIA #86-017340 ................ HOMEOFFICE ...............ooooo e L 1100 ..o 1,210]...... 151,493 X X X]
SABANENA 201300065 ........................... HOMEOFFICE ... e e 1400(........... 980 ..o | XX X
SABANENA 201300065 ..................oceine HOMEOFFICE ...............ooooo e L 1200 | 601(........ 70,000 X X X
Yauco #2004 ... HOMEOFFICE ...............ooooo e L 1.600(........... 800 ... X XX
Yauco #2004 ... HOMEOFFICE ... e e 1.000(........... 248 | XX X
Yauco #2004 ... HOMEOFFICE ...............ooooo e L 1000, | 212(........ 50,000 X X X
Caribe Coop #010709439 ......................... HOMEOFFICE ..................coo e 1.300(........... 164 (... | XX X
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Depository

Rate of
Interest

4
Amount of
Interest
Received
During Year

5
Amount of
Interest Accrued
December 31 of
Current Year

Balance

CARIBE COOP #100001158 ......................
Caribe Coop #010709439 CTA 215921 ..........
CARIBE COOP #100001158 ......................
JAYUYA#302 ...
JAYUYA#302 CTA#54814 ......................
San Rafael #18318 ....................o
San Rafael #18318 ....................c.e
San Rafael #18318 .....................c
San Rafael #18054 .......................e
San Rafael #18054 ....................ooi
CAMUY 8414 ...
CAMUY 8414 ...
CAMUY 8414 ...
CREDI CENTRO 7004617003 ....................
CREDI CENTRO 7004617003 ....................
Fondo del Seguro del Estado#13 .................
Fondo del Seguro del Estado 3010-5 .............
Fondo del Seguro del Estado 3010-5 .............
Fondo del Seguro del Estado 3010-5.............
Fondo del Seguro del Estado 3010-5 .............
Vegabajeia3993 ...
Vegabajefia 3993 ...
Moca 2060 .........coooeii
Moca2060 ......................
CIDRENA1697 ..................................
CIDRENA1697 ...,
CIDRENA1697 ...
Cidra #1560 ...........cooiiii
Cidra #1560 ...........cooiiii
Mayaguez #1376 ...
Mayaguez #1546 ...
Afasco 9570 ...
Afasco 9570 ...
VEGACOOP 275 ........c.ooiiiiiiii
VEGACOOP 275 ...
Oriental #552 ...
Oriental #552 ..............cooi
Fondo del Seguro del Estado 38 ..................
Fondo del Seguro del Estado 38 ..................
Fondo del Seguro del Estado 301038 ............
Fondo del Seguro del Estado 301038 ............
Fondo Seguro del Estado 3010-03 ................
Fondo Seguro del Estado 3010-03 ................
PEPINIANAGS17 ...,
PEPINIANA 6517 ...
Fondo del Seguro del Estado 37 ..................
Fondo del Seguro del Estado 37 ..................
Fondo del Seguro del Estado 37 ..................
Fondo del Seguro del Estado 37 ..................
Fondo Seguro del Estado 3010-01 ................
Fondo Seguro del Estado 3010-01 ................
Santa Isabel (CACSI) 73216 ......................
LAPUERTORRIQUENA 331 ......................
LA PUERTORRIQUENA 331 ...
Pepiniana 6536 ....................o
Pepiniana 6536 ........................
AguasBuenas 768 ...l
AguasBuenas 768 ...l
Afasco 1713 ...
ARasCoO 1713 ...
Lajas 5421 ...
Lajas 5421 ...
Caparra185 .........oooooii
Caparra185 ...
Pepiniana #6972 ...
Pepiniana #6972 .........................
Oriental #551 ...
Oriental #551 ...
UNIVERSICOOP 1505 .............cooeviii
UNIVERSICOOP 1505 .............coviviii
Ciales 3025 .........coviviiii
CIALES 3025 ..o
CIALES 3025 ..o,
Familiar Progresista 2680 .........................
Familiar Progresista 2680 .........................
Familiar Progresista 2680 .........................
AGUAS BUENAS#941 ...............oo,
AGUAS BUENAS#941 ...,
ISABELA 5107 ..o
ISABELAS107 ...
VEGABAJENA4543 ...
VEGABAJA4543 ...
ABRAHAMROSA 2251 ..o,
ABRAHAM ROSA 2251 ...,
Morovefia #4275 ................coo
Morovefia #4275 CTA 214597 ....................
San Rafael #29690 ......................ooe
San Rafael #29690 ......................cooo
Candel Coop 605 .............cooeviiiiiii
Candel Coop 605 ................cooeiiii,
PADRE MAC DONALD #3812 ....................
PADRE MAC DONALD #3812 ....................
Arecibo #23763 ...
Arecibo #23763 ...
Arecibo #23764 ...
Arecibo #23764 ...
SANJOSE 2081 ..o
SANJOSE 2081 ..o
Electrocoop 1214 .................................

HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE
HOME OFFICE

......... 1,550

X XX
XXX
X XX
XXX
X XX
X XX
XXX
X XX
XXX
X XX
XXX
XXX
X XX
XXX
X XX
XXX
X XX
X XX
XXX
X XX
XXX
X XX
X XX
XXX
X XX
XXX
X XX
XXX
XXX
X XX
XXX
X XX
XXX
X XX
X XX
XXX
X XX
XXX
X XX
XXX
XXX
X XX
XXX
X XX
XXX
X XX
X XX
XXX
X XX
XXX
X XX
X XX
XXX
X XX
XXX
X XX
XXX
XXX
X XX
XXX
X XX
XXX
X XX
X XX
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X XX
XXX
X XX
XXX
XXX
X XX
XXX
X XX
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X XX
X XX
XXX
X XX
XXX
X XX
X XX
XXX
X XX
XXX
X XX
XXX
XXX
X XX
XXX
X XX
XXX
X XX
X XX
XXX
X XX
XXX
X XX
XXX
XXX
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4 5 6 7
Amount of Amount of
Interest Interest Accrued
Rate of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Electrocoop 1214 ... HOMEOFFICE ...............oooooo L L 1350 ... 157 (... 50,000 X X X
SALINAS 2093 ... HOMEOFFICE ... [ | 1400|........... 230 o XXX
SALINAS 2093 ........cocooiiii HOMEOFFICE ... [ | 1250 oo | Y4 50,000 [X X Xi
YAUCO 1668 ........cooviviiiiiii HOMEOFFICE ... [ | 1.000(........... 29| XXX
YAUCO 1668 .........oooiviiiiiiiii HOMEOFFICE ... [ | 0.800(........... 201 X XX
YAUCO 1668 ..o HOMEOFFICE ... [ | 0800 ..ccvvvevies i Ml 50,000 [X X Xi
Bo. Quebrada Camuy #334 ....................... HOMEOFFICE ... [ | 1450(........... T25|. o XXX
Bo. Quebrada Camuy #334 CTA 11740 .......... HOMEOFFICE ...........coooo e L [ 100 .o | 545]........ 50,000 (X X X
Arecibo #36401 ... HOMEOFFICE ... L | 1.350(......... 1,350 | [ XXX
Arecibo #36401 ... HOMEOFFICE ... [ | 1080 oo | 12]..... 100,000 [X X X
Arecibo #36402 ... HOMEOFFICE ... [ | 1.350(......... 1,350 | [ XXX
Arecibo #36402 ... HOMEOFFICE ... L | 1.050 oo | 112]..... 100,000 [X X Xi
Arecibo 36403 ... HOMEOFFICE ... [ | 1.400(......... 1,400 .o [ X XX
Arecibo 36403 ... HOMEOFFICE ... [ | 1050 .o | 5411...... 100,000 [X X Xi
Arecibo 36404 ... HOMEOFFICE ... [ | 1.400(......... 1,400 .o [ X XX
Arecibo 36404 ... HOMEOFFICE ... [ | 1.050 .o | 5411...... 100,000 [X X Xi
Arecibo 36405 ... HOMEOFFICE ... [ | 1.400(......... 1750 | [ X XX
Arecibo 36405 ... HOMEOFFICE ... [ | 1080 oo | 676|...... 125,000 [X X X]
Naguabefia 5184 ..................cooooi HOMEOFFICE ... [ | 1350 ........... 500 . oo [ XXX
Naguabefia 5184 ......................oo HOMEOFFICE ... [ | 1480 32|........ 50,000 [X X Xi
BANCO COOPERATIVO #6507 .................. HOMEOFFICE ... [ | 1.400(......... 2800 (..o XXX
BANCO COOPERATIVO #6507 .................. HOMEOFFICE ... [ | 0813 ..o 1,1831...... 200,000 [X X X
Banco Cooperativo 6536 .......................... HOMEOFFICE ...............oooooo e L 1400]......... 2800 (... o X X X
Banco Cooperativo 6536 .......................... HOMEOFFICE ... [ | 0875 oo 8971...... 200,000 [X X X
Banco Cooperativo 6442 .......................... HOMEOFFICE ..............oooo e L 1400]......... 2,808 X X X
Banco Cooperativo 6442 .......................... HOMEOFFICE ... [ | 0.950 ..o o 8431...... 200,000 [X X X
BANCO COOPERATIVO 6537 .................... HOMEOFFICE ... [ | 1.400(......... 2800 (..o X XX
BANCO COOPERATIVO 6537 .................... HOMEOFFICE ... [ | 0813 ..o 1,104 ...... 200,000 [X X X
BANCO COOPERATIVO 6538 .................... HOMEOFFICE ... [ | 1.400(......... 2800 (..o XXX
BANCO COOPERATIVO 6538 .................... HOMEOFFICE ... [ | 0950 ..o o, 4891...... 200,000 [X X X
CABOROJO #1205 ............oooviiii, HOMEOFFICE ... [ | 1.250(......... 1,250 | [ XXX
CABOROJO #4745 ...............c.ccoooeiii. HOMEOFFICE ... [ | 1400 | 7621...... 100,000 [X X X]
Cristobal Rodriguez 1652 .......................... HOMEOFFICE ... [ | 1.350(......... 1,350 | [ XXX
Cristobal Rodriguez 1652 .......................... HOMEOFFICE ............ocooi e L [ 1.000 .o | 893]...... 100,000 (X X X|
LARES 100516 .........oooviiiiiiiii HOMEOFFICE ... [ | 1.250......... 1,250 | [ X XX
LARES 100516 .........oovviiiiiii HOMEOFFICE ... [ | 1000 oo | 266|...... 100,000 [X X Xi
Isabela #10016 ...............ccooeviiiiiii, HOMEOFFICE ... [ | 1.050|........... 518 | o [ X XX
Isabela #10016 ...............ccooeiiiii, HOMEOFFICE ... L | 1.050(........... 18| o [ XXX
Isabela #10016 ...............ccooeiiiiiiii, HOMEOFFICE ... [ | 1400 | 130]...... 100,000 [X X X]
JAYUYA#480270 ..o HOMEOFFICE ... [ | 1.400(........... 700 | oo [ XXX
JAYUYA#480270 ..o HOMEOFFICE ... L | 1.250(........... 416 ... ... 50,000 [X X Xi
LA CASA DEL TRABAJADOR #929 .............. HOMEOFFICE ... [ | 1.400........... 350 . oo X XX
La Casa del Trabajador #1082 .................... HOMEOFFICE ... [ | 1400(........... 700 oo [ XXX
LA CASA DEL TRABAJADOR#929 .............. HOMEOFFICE ... [ | 1450 | 276(........ 25,000 X X X
La Casa del Trabajador #1082 .................... HOMEOFFICE ... [ | 1450 | 536(........ 50,000 [X X Xi
CARIBECOOP 455 ... HOMEOFFICE ... [ | 1.650(......... 1,650 .o [ X XX
CARIBECOOP 455 ... HOMEOFFICE ... [ | 1500 oo e, 1,253]...... 100,000 [X X X]
CD SANTANDER 00040548005004873523 ..... SANTANDER BANK ..o e L [ 0.300(......... 1,805 o [ XXX
CD SANTANDER 00040548005004873523 ..... SANTANDER BANK ..o e [ [ 0.250(........... 539 . [ X XX
BANCO SANTANDER ... e e o L ... 1,047,231 X X X]
BANCO COOPERATIVO .......oviviiiii | v e o L L L 438,677 X X X
ORIENTALBANK ... | i e o [ e ... 1,855,331 X X X|
CITIBANK ... | e e e e e 994,610 [X X X
MONEYMANAGER ... i e L L L L | 298,339 X X X
0199998 Deposits in .. ...245 depositories that do not exceed the allowable limit in any one depository (See
Instructions) - 0pen depOSItONIES . ... ... ... ... XXX X X X]
0199999 Totals - OPEN DEPOSIOMIES ... ... ittt e e e e XXX 117,860 ........ 52,368 | ... 13,638,880 [X X X|
0299998 Deposits in ............... 0 depositories that do not exceed the allowable limit in any one depository (See
Instructions) - suspended dePOSIOTIES ................oi it XXX X XX
0299999 Totals - Suspended DepOSItONIES ............ ... XXX X X X]
0399999 Total Cash ON DEPOSIt . ... ... et e XXX 117,860 ........ 52,368 | ... 13,638,880 [X X X|
0499999 Cash in Company's OffiCE ......... ...t XXX XXX XXX X X X]
0599999 Total CaS .. ...\t XXX 117,860 ........ 52,368 | ... 13,638,880 [X X X]
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1 danuary ... 13,687,397 4. April .............. ] 18,624,858 |7.July ... 18,606,419 | 10. October ..........|.......... 17,166,329

2.February ..........|.......... 12,580,011 (5. May ............oo |, 16,873,599 8. August ............|.......... 16,405,062 | 11. November .......|.......... 20,913,518

3.March.............[.......... 14,373,710 (6. June ..............|[.......... 15,609,128 | 9. September ........[.......... 19,610,489 [ 12. December .......|.......... 13,757,205
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

LZ3

1 2 3 4 5 6 7 8
Amount of Amount
Date Rate Maturity Book/Adjusted Interest Due Received
Description Code Acquired of Interest Date Carrying Value & Accrued During Year
Bonds - U.S. Governments - Issuer Obligations
UNITED STATES TREAS BILL ..o [ L 1202312014 | 0.000].... 01/15/2015 ... |......... 10,887,954 ... [
0199999 Subtotal - Bonds - U.S. Governments - Issuer Obligations .................................. 10,887,954 | ...
0599999 Subtotal - Bonds - U.S. GOVEINMENES ... ... o 10,887,954 | ...
7799999 Subtotals - Bonds - Issuer Obligations ... 10,887,954 | ...
8399999 SUDLOtAIS - BONAS ... .. 10,887,954 | ...
8699999 Total Cash EQUIVAIBNES ... 10,887,954 | ...
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

2

Purpose of
Deposit

Deposits For
the Benefit of All Policyholders

All Other Special Deposits

3
Book/Adjusted
Carrying Value

5
Book/Adjusted
Carrying Value

1
Type of
States. Etc. Deposit

1. Alabama (AL) ...
2. Alaska (AK) ...
3. Arizona (AZ) ...
4. Arkansas (AR) ...
5. California (CA) ...
6. Colorado (CO) ........cooovvvvei |
7. Connecticut (CT) ..o v
8. Delaware (DE) .............ococoo |
9. District of Columbia (DC) ...........|........
10. Florida (FL) ...........oooocev [
11. Georgia (GA) ..o
12. Hawaii (HI) ... [
13. Idaho (ID) .......oooovviiii
14, Mlinois (IL) .....covveeei
15. Indiana (IN) ..........ooooei |,
16. lowa (IA) ..o
17. Kansas (KS) .............oococoo |
18. Kentucky (KY) ..o [
19. Louisiana (LA) ..........coocooi [
20. Maine (ME) ... [,
21. Maryland (MD) .............ooooo] oo
22. Massachusetts (MA) ................[........
23. Michigan (MI) ...............coo [
24. Minnesota (MN) ....................] .o
25. Mississippi (MS) .............coooo |
26. Missouri (MO) ...........ooooi o
217. Montana (MT) ............ooocoo o
28. Nebraska (NE) ...................... ]
29. Nevada (NV) ... [,
30. New Hampshire (NH) ...............[........
31. New Jersey (NJ) ... [
32. New Mexico (NM) ...................] ...
33. New York (NY) ..o,
34. North Carolina (NC) ................ [........
35. North Dakota (ND) ..................foo
36. Ohio (OH) ..o [
37. Oklahoma (OK) ................ooo oo
38. Oregon (OR) .......oooovviii |,
39. Pennsylvania (PA) .................. [
40. Rhode Island (RI) ...................] ...
41. South Carolina (SC) ................|........
42. South Dakota (SD) ................. |
43. Tennessee (TN) ... |,
44, Texas (TX) ..o [
45. Utah (UT) oo [
46. Vermont (VT) ..o |,
47. Virginia (VA) ...
48. Washington (WA) .................. |
49. West Virginia (WV) ................ |
50. Wisconsin (WI) ...
51. Wyoming (WY) ..o
52. American Samoa (AS) ..............[........
53. Guam (GU) ..o [
54. PuertoRico (PR) .................... ..B..
55. U.S. VirginIslands (VI) ............. [........
56. Northern Mariana Islands (MP) ....|........
57. Canada (CAN) ...
58. Aggregate Alien and Other (OT) ...| XXX
59. TOTAL ..o XXX
DETAILS OF WRITE-INS
5801, o
5802. o
5803. L
5898.  Summary of remaining write-ins

for Line 58 from overflow page ..... XXX
5899.  TOTALS (Lines 5801 through

5803 plus 5898) (Line 58 above) .. | XX X
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