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Annual Statement for the year 2015 ofthe Chiubb Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)...ovovveereercereireesssisseesssesessesssssssessssssssssessssssssssssasssssssssssssssess | wesneessnesssnnes 93,124,111 [ v reeeseeerineees [ e 93,124,111 [ 93,456,720
2. Stocks (Schedule D):
2.1 Prefermed SIOCKS.......cvuuieericeiciccre ettt esse s enseesnins | cetstesient sttt | crieni et nes | s (U1 OO
2.2 COMMON SHOCKS.......ourermreerrrirriiserissessesssesssessesssssesssssssesssesssesssesssesssssessnns. | sessssesssesssesssessssesssnensss | sreessssesssnssssnesssnnsssnenssns | sneessnsessesssnsssenssnens (U RN
3. Mortgage loans on real estate (Schedule B):
BT FIISEIBNS ..o | e | s | s LU R
3.2 Other than first IENS.........cc.eiueivriiririrrrrrses e esiesiens | ressessensessessessessenses | seesssnssnssnssssensssessnees | s (U1 O
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)......vvevvriseisesisisssese st sess sttt ess s sssssssessessesssssnnss | srsssessessnssanes 4,913,494 [ .o | e 491349 | ..o 5,068,478
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5.
6.
7.
8. Otherinvested assets (SChEAUIE BA).........ccccuureerrrereeieresseessseesssssesssssssssssssss | seessssssssssssesssnssssssssssnns | eresmmesssnesessnssssssnesssnns | sessonsessmnssesnsesssnnesensQ | oonmeesennessssssessnessssnnens
9. RECEIVADIES fOr SECUMHIES. .. .vvvuvvrrererreerreeirerneeeseeeseesssseesse st sssssssssssssssssssssssssssssssnsssas | svsssssssssmssssssssssssassssnnses | wesmesssasssmmsssnssssmnssssnsssns | sesmeessssessmmsssnnsssnssseessQ | ooveesseesmmesssssssnssesnesssnes
10.  Securities lending reinvested collateral assets (SChEAUIE DL).........c.cuveveieiirieiiiniies | ereireiseieseisissssesesssens | ervesesiessesesssssesssssens | vevvssesesissssssse e (1 U
11, Aggregate Write-ins for INVESIEA @SSELS........c.rrrreririrrirrireierisrireiessssesseesssessesessesssnsees | essssssssssnssssssssssssssssesns (O (O [ {01 PO 0
12.  Subtotals, cash and invested assets (LINES 110 11)....cc.cveveeereeserieeeseeeeeesseieens | e 116,237,377 | oo (1] I 116,237,377 | ooeverne 115,892,861
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY).......ccorvrrrrerrerrirenrreieeees [ o [ e | v (0 R
14, Investmentincome due and aCCIUE.............ccovvriiiniiniineinciscrcsesesesiesiesiessens | e AT I T OO (RPN 733171 | e 709,091
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............. [ cecererennee 11,730,541 | .covvvreeriinns 555,213 | i 11,175,327 .o 10,040,435
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled Premiums).........ccocveecees | eovrerreisieeseieiesseieiiens [ v | e (1 R
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt ettt et sttt nstnnts | setiesiinn sttt enssnns [ sreessestnssnssenssssentnnnes | e (01N
16. Reinsurance:
16.1  Amounts recoverable from rEINSUIETS..........cvvcveverrveerieereeeeteieeeeseeeeveseesessneenes | ceeveresseenenaens 1,262,775 | coveeeeeeeeeeeeeeeeeeeens | e, 1,262,775 | covevereeiierern 863,297
16.2 Funds held by or deposited with reinsSured COMPEANIES..........ccvvevrireereeeiirirereresens | v | v | e sessssens () [T
16.3 Other amounts receivable under reinSUranCe CONTACES.............ovurercerernernriines [ e | rernernesncnesnesnesenes | cevsreissseneenesseeneenees LU OO
17.  Amounts receivable relating to UNINSUIEA PIANS..........ccovvevcvcveeeice e isesesenes | cereviesessesssessssssssessssssens | ervesesssssssssssssssesssssssess | oevessesesissessssessssssenens (1 R
18.1 Current federal and foreign income tax recoverable and interest thereon
18.2 Net deferred tax @SSEL..........ovvrrreieerirre st
19.  Guaranty funds receivable OF ON AEPOSIL...........cccvueiciriieieieiesie e sssssens | erresiessssesesssssssssesessssens | eeesesisssssesessssssesssssssens | oesessesesisssssesesessssenses (1 U
20. Electronic data processing equipment and SOMWEIE...........o.vvereerrrenrenernseneesiressnsesesees | crreseesssessessssnnens 89,3683 [ .veeererrrrerrneereierrnninees | e 89,363 | oo 131,513
21. Furniture and equipment, including health care delivery assets (§.......... [0) FSSUUTERTTONN ERTOTRON 1,266,296 |.....ccoovvvveee 1,266,296 | ...cvvvrcriieciiinnns (1 U
22. Net adjustment in assets and liabilities due to foreign €XChange rates.........ccvvrrrrenrns [ eonrerrirnenrnrnsinsnsnsiees | ernrieensnssissssseesssens | conensessesnsssessessssessnnens (01
23. Receivables from parent, subsidiaries and affiliates..........cccceoereerreirersieeveieiseieienns [ e, 1,444 112 [ 101,805 |..coverernee. 1,342,307 [ .o 1,123,770
24. Health care ($.......... 0) and other amounts FECEIVADIE............c.ruverrerrerieeerrinesiinsireieees [ cereeneinsensisssessssssessssenes | eeereesessnsenssnsssssssssesssssens | seeensessesnsssssssessesessnnens (1 R
25. Aggregate write-ins for other than invested assets..........ccvceieicieieireceieieeieeieens [eesiieiesesiens 1,871,342 [ .o 363,313 | 1,508,028 [...coocvoiiicines 706,077
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCouNts (LINES 1210 25)......ccouvumceerreireesereseesseeessesseeesssesssseessssesssesssssssssssssnes | seveeessnees 135,763,193 | ..oovvvoerernne 2,286,628 | ..coovveenne. 133,476,565 | ....coccevnee. 130,650,399
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........cou.. [ rvrvrieiseneieieseenciieis | eeveiesesseieesssiseiesiens | evessesiesesseese s (1 R
28. TOTALS (LINES 26 NG 27)......curverreereeereeeiaeeeeeeeseessseseseesssssessssessssesssssssssssssssssssssssnses | eevsneesennees (RENERIK T [— 2,286,628 | .............. 133,476,565 | .............. 130,650,399
DETAILS OF WRITE-INS
10T, et es sttt nsss s | snessssnnssssnnssssnnsstsnnssnnn | sesssnnnssssnnssssnnssssnnssstnns | sessnmnesssennsssnnnssssnnnsens0) | connreeenness et
1102. ..
1103, ettt eets et ees R v e |0 |
1198. Summary of remaining write-ins for Line 11 from overflow page..........ccooveeeneineneineinns | seeveereeneineineiecneneind (U1 (U1 IO O oo, 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11.8D0OVE).....oiiiieeiciieieeiesceiecienne | e 0 e (U I 0
2501, OTHER ASSETS......ooiirirricerrrineseiserinsesnessssssssssssssssssssssssssssssssssssssssssssssssessnees | sonesssssesnnessnsesee D0 1,828 | vvvernrrvrnerernnnsenn 303,313 [ ot 204,515
2502. PREPAID TAXES. 1,303,514 ...
2503, .ottt eSS
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccoeeverervevieiiens | coeiveseieiieieeeseieennd (01 TR (01 OO {0 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 abOVE).......vweiiceenisiineisssieenssssiissciiee | ceenssnissssieens 1,871,342 | .o, 363,313 | .o, 1,508,028 [ ....ccoovvviirieees 706,077




Annual Statement for the year 2015 ofthe Chiubb Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1t Year Prior2Year
1. L0SSES (Part 2A, LINE 35, COIUMN 8)......oucveeeeieieieeeietese ettt s st ss s b esse s s essasassssssssessssssanes | svessessesssnssesens 40,123,564 | ...ccoovverrrnn 38,002,827
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN B)........cc.ocveueierrnenrnnenreneenenns [ enrereensinsinsisessssssssssssssssnes [ ensessessssesssssssssessssssssssssessens
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN )........ooviiiveicicieceice ettt st ssssesesensens | eveesesssssesissineas 14,846,108 | .....ccovevereeee. 13,635,911
4.  Commissions payable, contingent commissions and other SIMilar ChArges...........ccoueveveeeiieeerereiece e sessssssseseseess | esvesssesisssssenes 1,270,110 | oo 1,141,148
5. Other expenses (excluding taxes, lICENSES ANA FEES).........c.ciiriireiiiiieieieec ettt s e sessnas | cresssssesssissessenas 3,238,724 | o 4,331,025
6. Taxes, licenses and fees (excluding federal and fOreign iNCOME tAXES).........vuururrrerrurrirrinrinriei st iseesssessesesssssseessessessssssessessnes | wtsssessessessssssssessssssssssssessns | stessssssmssesssssnssessasssssessessene
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gaing (I0SSES))......vrrrrerrerrrrrerreeirerenreeerresnnsnenes | seeseeeesesssssssesssssssssssssessesens | sensessssesssssssesssssssessssssessesens
7.2 NEEAEIEITEA tAX HIADIIY..... . eeveureeeieecece ettt ettt s s £ s b e st st e ssnes | retsesseesantnssessensenssnssessansnes | retnssseesssasssesessensesssnesessnen
8. Borrowed money §.......... 0 and interest thereon §.......... 0ttt | stestenst sttt ns st st | sessenss st sttt ettt
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting uneamed premiums for ceded reinsurance of
$.....10,177,742 and including warranty reserves of $.....12,432,243 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt).........c.cceiveveiciiieieceeseeseesee e | e 16,965,645 | ......coeveveeee. 18,204,308
10, AQVANCE PIEMIUM. ...eueeceretseiseeseeseeseeseseseesesseesseesesseeseseeesseese st eessessesseeseebseesesEeeE e eEEeeE e b e Es e e R4S b S seE s e S b e s R s e e b eeE et see e sEeeb et entens e ssessessants | 2bsessnssstssnnssessestantssssestantans | sbetssesestasssssessessastessnssentas
11.  Dividends declared and unpaid:
111 SHOCKNOIAELS....... oo bbb | enbseni st | retb et
T2 POlCYNOIAEIS. ...ttt bbb bbb s e bbb bbb st tes st s s s bn s b snsesaes | oebastessesastesses e sensessessesensesses | besbessessnsnsesse st entes et et en s
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)........c.cvcvueiiirieiiiieieicieeese et ssessssnsenns | crvessssesesissessenns 2,370,787 | oo 401,882
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 19).........ciirineicncieiecneieseieisseseses [ ceseeeesessssesessessesssssessessessens | seeeesessssesssssessesssssssssessessass
14, Amounts withheld or retained by company for aCCOUNt Of OthETS...........ciuiveicicice e sssnes | cresss e sessenas 262,654 | cooeveereeeies 235,443
15.  Remittances and items NOL AlIOCALEM. ..o [ bbb ersb bbb | srbenib s
16.  Provision for reinsurance (including §........... 0 certified) (Schedule F, Part 8)..........ccccvieieieiecsisieesetesestssiese e ssssssiesessssens | sverissessssesisssssenns 117,903 [ oo 22,422
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES.........cc.ccuueiuiieieisce ettt stessssaens [ sbesessessessssssessessss b ssesssstans | sbesssssessesssssessessesbs s saestens
18, DIAftS OULSTANGING. ....cuvecveiiieece ettt bbb s bbb bbb a s bbbttt s s bt nsensesntas | netstessesetenses e snses s st entenses | eebensessetens sttt
19.  Payable to parent, subsidiaries and affiliates.............ccceeiieieiiriiiisce sttt snes | seesaessenss e saeneas 2,278,159 | oo 3,515,033
20, DBIIVALIVES.......oouriiiiiiiii ittt | eeb ettt | et
271, PAYADIE fOF SECUMEIES........uiveiecieeiecic ettt bbbt bbb s bbbt s s bbb st b saebasssentanns | sesasssessessssaessessestnsessessensas | eobessiessessss bt et s b st s b s
22, Payable fOr SECUMEES IBNAING........cciiveieieriee ettt et b b st st st ensntaens | sessssessessesssessessessssessessansas | eosissssssessssssss e s st st st s eas
23, Liability for amounts held Under UNINSUTEA PIANS...........cc.euiueiicieieiieieissiesssess ettt s st es st esssssssssessnss | snssssessessssssessesssssssessesssssns | svssssisssesssssssssssessessssssessesens
24. Capital notes §........... 0 and interest thereon §.......... Db bbb bs ettt st s sanns | ebtiessiest st s st s st en e | ceebaes s bbbt
25, Aggregate Write-ins fOr HADINILIES............cceverreicieiscs sttt s s sten st ensensnnaes | srsssssssessssssessensnes 207,466 | oo 336,995
26. Total liabilities excluding protected cell liabilities (LiNES 1 through 25)...........cuiiieiceeeiecssee s ssssesssssens | evvsessssessessnenns 81,681,120 | vovvvvvrereirnns 79,826,994
27, Protected Cell HADIIIES. .........ovuiiii bbbt ab bbb | enten s | e
28.  Total labilitIes (LINES 26 @NA 27)......c.cveveevcreeeeeieieeeseeeeteetes et ses st sae s s ssse s ss s s s s s ssessesssssesssssssssssssessnsnnsessesnsens | sossissessssassnsns 81,681,120 | oo 79,826,994
29. Aggregate write-ins for SPECIAl SUMPIUS fUNAS.........cccvcvciieeicics ettt ssss st s s s ssessssesssnssssensnns | sessessessssssnens 14,454,592 | ..ocovvvevin 13,833,665
30, COMMON CAPIAI STOCK........cveveevecviee ettt sttt bbb s s s st st n s s bn s s sasssnssssssnssnntessnsnnsessesnss | sessessessessssssesens R0 (0[O0 [0]0 1 A 3,000,000
31, PrEfErrEd CAPILAl SIOCK. ........ccveveeicveieeietcteie ettt ettt bt es st ae st s sttt st s besbensesssssnsessessssessnsnnss | stenssssessnssstessesissessesssensessess | eevessesesssessesebeneesee s s s nntenans
32.  Aggregate write-ins for other than SPecial SUIPIUS fUNGAS............ccevciieicieese ettt ssesssessssntes | sesesssissesesssesssssssssssssenees (0 N 0
33, SUIPIUS NOLES... ..ottt ettt ettt st s bbb ss st b st b bbbt n s s st s et st st et s st essesantessesastnsssessssnsessns | stensessessnsnssessessnsessesantnsessess | eebestessesssessesasteneeseesns s tenas
34, Gross paid in and CONHDUIEA SUIPIUS........c.cueveiveeveeiieeeesie ettt st s st s st as s ssessss s sassesessnsenans | svesesssssesensinean 20,864,069 | ..cccvvrrrrrnnnn 20,864,069
35, UNGSSIGNEA fUNAS (SUPIUS)......cvurervrrerrireiseissreeieisssisssse st st sses st st ess s ess st st ess s st sss s ssessansanssessessansessanssnssessansns | esssssssssensnnsnnes 13,476,784 | ..o 13,125,671
36. Less treasury stock, at cost:
36.1 oo 0.000 shares common (value included in Line 30 §.......... 0) ettt ettt ns s ssensnsses | snsessestensnn s essentnsnstentensas | srsessess sttt eneas
36.2 ... 0.000 shares preferred (value included in Line 31 §......... 0)rtrrereerneereesress et s s st s sensensns | ensnssessensenssns st enssnsesentanes | enessssesenssns s st ens e st ensanes
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39).......covrrrinrerrninrnrireiessssessessssnsessessssessssssssesssssssssesss | ssssssssssssssssees 51,795445 | .o 50,823,405
38, TOTALS (Page 2, LINE 28, COL. 3)....cuuverreereeerrreeseeiseeseeesseessesessseessssessssesssssssssssssassssssssssssssassssssssssssssssssssssassssassssnsssssssssassssasssns | conesssmssssnsenns 133,476,565 | ..ooovvvvrvrrernne 130,650,399
DETAILS OF WRITE-INS
2501. LOSSES IN PROCESS............. 246,482 200,838
2502, MISCELLANEOQUS LIABILITIES........eveuueeeuueeeueesseesseessseessseeesssesssessseesseessssesssessssssssseesssesssssssssssssssssseessssssssassssesssassssssssssesssssssssnns | weseessssssmsesssnesssmssssnssssnnsssas | coneessmeessssessnmesssssssassssesssnns
2503. PROVISION FOR UNEARNED PREMIUM ASSESMENTS........ccovrermeerreemeremeesssnssssssessesssssesssessssssssssssssessssesssssssssssssssssssassssssssnns | sonmesssesssssssssesnnes (I X)) I 136,157
2598. Summary of remaining write-ins for Line 25 from OVEITIOW PAGE........cuuriieriricinrireie ettt ssesssssssssssssssssnsnns | eessssessessssssssessssssnssnsseseas (0 TN 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 8DOVE). ... ceuurrerireriiessaserssre e sasses et s 207,466 | ..o, 336,995
2901. CATASTROPHIC RESERVE 14,454,592 ....13,833,665
2002, ettt R R8s R et nens | Heseet sttt enent | ettt
1 OO OO OO OT S OPPTTN DO O PPTRSTRRTORY DO
2998. Summary of remaining write-ins for Line 29 from OVEIfIOW PAGE........cuuuririuririinereie ettt sttt esees | eeessestesssessessessssssssessenenns 0 [ 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiN€ 29 8DOVE)........ccuuirumireriiieisiesisisisie s sssss e ssssssnssnseas | coessesssssesssenas 14,454,592 | .o 13,833,665
3201. PRIOR PERIOD ADJUSTMENT...
3202, RS
3203, SRR LRttt | Hhsees ettt nene | et
3298. Summary of remaining write-ins for Line 32 from OVEIfIOW PAGE..........ccoveiciiieiccccsie ettt ssssnss | srtesesissesse s s sessssenea 0 [ oo 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 8DOVE). ... | oo (01 OO 0
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STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earned (Part 1, LIN€ 35, COIUMN 4)........cc.oieiiicieiseeeissee ettt ssessss b st essssssssssssssassansns | svsessssssssssssssssans 47,189,189 .o 35,470,926
DEDUCTIONS
2. Lossesincurred (Part 2, LiNg 35, COIUMN 7)......c.oiuiirieiieieieseeise sttt sies s ssss s bbbt sassses s ssessessssssssessns | ebsesssssnsssessessessansns 9,995,677 | oo 6,570,605
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1).....cc.ciiieiiieieisciesisseie s ssssssesessessssssssenss | cvvessessnssessssessnnns 4,495280 | oooverreerereraes 1,994,541
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2)... 26,288,009 |. ...21,188,369
5. Aggregate write-ins for Underwriting dEAUCHONS...........cc.ccvuiiuiverisiieece e ss st ssessesssnssnas | esssessssssssssssssessssssssensssssssaa 0 oo 0
6.  Total underwriting deductions (LINES 2 thIOUGN 5)..........ccuiueiiiiiieieeeece ettt ssss s ssssssntns | eevessessessssssssesens 40,778,966 | ...cooveverrrrrrrnnes 29,753,515
7. NetinCOME Of PrOECLEA CEIIS..........cvuueveeieceictcie ettt bbb st s st s s ssessessssessens | enssssessesssssssssessensenssesssssensansss | sbssssessessassasssessansansses st st nssns
8. Netunderwriting gain (10ss) (Line 1 MiNUS LiN€ 6 PIUS LINE 7)......coevviieireiieeicieissisesee st sstsssss s ssesssssssssesssssns | svessesssssessssessnsns 6,410,223 | .oveveereeieiian 5,717,411
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17)......c.cveveiernrierineicessseessissssssssessssssessessns | cvresssssnssessssessenns 2,686,690 | ..o 2,767,625
10. Net realized capital gains (losses) less capital gains tax of $.......... 0 (Exhibit of Capital Gains (LOSSES))......c.ervrrrererrrrrrerenes | corerassssssesssssesssnsaens (429,033) | cooiviiieerersneieaas (82,164)
11, Netinvestment gain (I0SS) (LINES 9 + 10).......coviieriiireieicreees e tetess st s st sas st saesssaesessssessssassnsssssssnans | ersessesssssssssesssnsees 2,257,658 | .ooovoevriierrieinns 2,685,461
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
amount charged off §$.......... 0) ettt ettt e s e ee et s st es st es st es st en s en s en s es et nnssnnsannsas | erteesieesieesaes et es s reas (01 O
13.  Finance and service charges not iNCIUAEd iN PrEMIUMS..........ccuiurieirrerrieireeire ettt et esbse e ssess et ss st s ssssessanes | srestessssssessnssssssessessasssnssessensanes | sebssseessssassesssssesssssssssessasssnesns
14, Aggregate write-ins for MISCElIANEOUS INCOME. ...ttt sttt et sb s b estensensnes | setsssssssssssssssssnssesas (726,908)| ...ooveevrercireiicines (208,878)
15.  Total other income (LINES 12 thIOUGN 14)........oucviiieieiceise ettt sse s st s s sesse s | sessssessesissessessessnsns (726,908) ..o, (208,878)
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Lines 8 + 11 + 15)
17, Dividends t0 POICYNOIABTS..........c.cvveveercreeete ettt sttt sa st
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LINE 16 MINUS LINE 17).......cvueiiiiieieieiisie ettt sttt bbbt ss st ssesenas | sbestessesssessesssssnsans 7,940,972 [ oo 8,193,994
19.  Federal and foreign iNCOME taXES INCUITEA...........c.cvucuueieiieieie ettt s bt sses s ssenns | ersessssssssssessenssnees 2,800,900 | oo 2,642,447
20. Netincome (Line 18 mMinus LiN€ 19) (0 LINE 22).........ceviiureriierieeseieiesseie sttt sssssssss s ssessssssssssssssssssssssessesns | sosseesssssesssssssessans 5,140,072 | .coovvererir 5,551,547
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Ling 39, COlUMN 2)........c.coecurrererierieieiiseieeeesseseesens | eevveresiesssssesenns 50,823,406 | .ooovvereeririiein 45,704,786
22, Netincome (fromM LINE 20).........cuevuiuereieiiieiie ettt st bbbttt e sestes s ssensessssssessantas | seessessssssssssssssnsans 5,140,072 | oovoeveeeeieia 5,551,547
23.  Net transfers (t0) from Protected Cell @CCOUNES............ccciueieiicieiscee ettt ettt sses st bas | svtessssiessessessssssessests s ssessentans | esbsessestessss e sses st s s s bt nes
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.......... 0ttt es s benas | srtest et st st | eebes sttt
25. Change in net unrealized foreign exchange capital gain (0SS)..........ccvcurieireeieieieiseieiess e ss s nees (162,179)
26. Change in net deferred iNCOME taX.........ccvvuvveeiieierieeiieieiessssese s ..(129,787)
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Ling 28, Column 3)........cccecvevrrerrerinrrerisrenseiesiesssssessssens | svevsesesiesssssssssesseneen(17,956) | o, 317,773
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus ColuMN 1)........cccocveererreireriersnreressssesesesssessesins | sesssssssiessssssssseseennen (99,48 1) | o 450,663
29, Change iN SUMIUS NOLES......c..cvuiveiiieiieiesiieiieissstse ettt b bbbttt s s s sten s ssess s b ssessans | abtessssssessessasssessess st s e ssensensans | esssessestesssss e sses s b s st s bt nes
30. Surplus (contributed to) Withdrawn from PrOtECLEA CEIIS............evueirericeiicieisee et ssssssas | sessssssses st s s sses s b sessessssas | sbsssessessssss s es st s sses s st saees
31.  Cumulative effect of changes in aCCOUNtING PHINCIPIES. .........c.ueiiviveieieiseise sttt st sses s | esssssssasssestess e s st es s ssessessssas | sbssssssessasssssessensen s ssesten s saees
32. Capital changes:
3201 P MMttt S R E R E bbbt | Hhieeb bttt | SheeR et
32.2 Transferred from SUrPIUS (SEOCK DIVIAENG).........cvevcviieieriesieieiseese sttt es st ss s sae st ssbesssans | eetesssssesssssssessessssessesssnssssessnss | sessessssssesssssessssssssnssssessesneas
32.3 TrANSTEITEA 10 SUMPIUS.......veeveieieeieicteee ettt st s sttt s sttt e b s s s st ss s s st es st s bssessesanssnsases | sessestessesstessessssnsssssssssassessesans | srsessesissessesssssssassessss s sessesansanes
33.  Surplus adjustments:
33.1 Paidin
33.2 Transferred to capital (SLOCK DIVIGENG).........c.cveieicieieiceese ettt se st esae s bbb s ssessss st ssesnss | sessestesessstessesssssssssesssssssessesans | ertesssessessssssssssssesnssssessessesanes
33.3. TranSferred from CAPILAL...........ccoviveieiiereecte ettt es s s b ae s s ssessnbntenas | netessessesassastessesentes s ssssssesanes | suessesstestes et en ettt
34, Net remittances from or (f0) HOME OffiCE..........ceicueieeiccsese ettt bbbt s b sse s s sssannns | sessessessnsssessesesenssssesssssssessessns | sesessssssessesssssssssesssssssessesansanes
35, DiIvIAends t0 SIOCKNOIABTS...........cvuevrivieercietese ettt sttt ettt es s bsssssssassnstensesanns | bevtessssstessssansanenes (4,000,000) | .oovvrrerrrrerererens (1,000,000)
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 MiNUS COIUMN 1)......c.vurinrirrureiineinnenneneinsensessisessnssssssness | seesssessessssssssssssessessssssessesssssss | sssssessesssssssssssssssnsessessessnssees
37.  Aggregate write-ins for gains and I0SSES IN SUMPIUS.......c.vuurvrrerririrrirnrireieessissesesesssssssssessessssssessesssssssssessesssessessessessesssnssessessans | ssssesssssssssessanssssssssssssnssnees 143 | o 90,603
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)..........ceevieicreeereeeereeeeeeesee s | eeriisisiesesssssesessessnes 972,040 | oo, 5,118,620
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, LiNe 37)......cccovvevrervevveveeens | coveveeiceeeieeeins 51,795,446 | ..o 50,823,406
DETAILS OF WRITE-INS
0507, ettt eSS4 8RR AR SRR R AR R Rt R s b et et en s | Hiiessesses s st sttt | Shbenssenst sttt et
0502. .
0503.
0598. Summary of remaining write-ins for Line 5 from OVEMIOW PAGE.........cuririererirerreeie sttt ss s
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 8D0OVE)... ..ottt st
1401, OTHER INCOME..........oooiieiieiieeiseieeesee sttt
1402, PREPAID INCOME TAX.......oiiiiiieiiieeiiesissiiesiss e85t
1403. FOreign EXChanGE TraNSACHONS. ........c.ruuuererurrereeereesreseeeeeeeesse s essesssesse e ssese st ess st ss st s s st en b sess st s
1498. Summary of remaining write-ins for Line 14 from OVErIOW PAGE..........ccuererurieieriicireieieei sttt
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 8D0VE)....... e iuiiiieiie ittt sttt
3701. PRIOR PERIOD ADJUSTMENT CESSION YEAR 2000...........cccomuurerrirreseiseesssssssssssssssssssssssssssssssssssssssssssssssssssssssssnses
3702. CATASTROPHE LOSSES RESERVE..........cccoovvmrirnrinnes
3703. ADJUSTMENT PREMIUM BAD DEBT RESERVE...
3798. Summary of remaining write-ins for Line 37 from overflow page...
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0OVE). ... ittt
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CASH FLOW

Curre;t Year PriorzYear
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUTANCE..........c.viiiiiiiiii bbb ssissnins | sebsnsisnesisesine e 46,706,015 | .ooovvvveinne 32,940,921
2. Netinvestment income... ..3,435,012 ..3,300,980
3. MISCEIIANEOUS INCOME.......cvuieieiereie ettt ettt st et st s st a s s e se et ass et et ensas e bensensassstansestessnsnssensessesenss | sresisssssessssnsensassans (726,908) ... (208,878)
4. Total (LINES 1 HIOUGN 3)...eouiereiereeereiieeesseeeseessseesseses s ssss st st esess sttt ss st sessessssssssanssssssssnssssnes | sesssssssssmssssnssssns 49,414,119 | oo 36,033,023
5. Benefit and 0SS related PAYMENLS.........ccccveiiiveieiseree ettt bbb bbbt en s saens | seesiestessessesiesanes 8,274,418 | e 5,144,656
6.  Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.vverererrirnrenrenirneineessiressnseeess | crreeesnsinsessesssnsesssessssssesees | esensesesesssssessssssssssessessenens
7. Commissions, expenses paid and aggregate Write-ins for dedUCHONS...........c.covueiiieireireiees s sesessssses | ssssesesssssessenes 30,536,432 | coovereiriiriinnns 22,546,422
8. Dividends paid t0 POICYNOIAETS. ..ottt sttt ettt en s ssentenns | aenessestessasssnssessasssnssessantansnnsns | sesessssssesnssassssssessenssnssessesenen
9.  Federal and foreign income taxes paid (recovered) net of §......... 0 tax on capital gains (I0SSES)........cvvereerrerrrrrrererisriiesesinnes | coreressssesssssssees 2,800,900 | oo 2,642,447
10 TOtAl (LINES 5 HhTOUGN 9)..couuvveirireceriiiseeeseeiseesieeess st eess sttt nens | eetsenssenssnesssnes 41,611,750 | cooveeeceieens 30,333,525
11, Net cash from operations (Lin€ 4 MINUS LINE 10).......c.ceeiririerieiesesissieissssies s sessssssssessesssssssssessessssssessessessssssess | seessssessssssssessones 7,802,368 | ..ovevereieriinns 5,699,498
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGAS. .ottt bttt | seteteent et 21,040,604 | ..o 11,392,661
12,2 SHOCKS....cveuovereeseeesecetsee et st | setets e enes | e
12.3 MOTGAGE I0BNS........eeeececeecee ettt ettt b e s bbb s £ R8s E bbbk st nb st et et | £etseessteessessensensnebseesestentntss | Hreststessees st s e st n b st
124 REAIESIAE......ouu e n st | setsss e nenes | e
12.5  Other iNVESIEA @SSELS........ouuiiiiiiecre bbb
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments..
12.7  MISCEIIANEOUS PrOCEEAS. ......uuveiveiveiecisctsieie ettt sttt bbb s bbbttt s bbb es b aen s
12.8 Total investment proceeds (LINES 12.1 10 12.7)......cuveiiererireeeieree ettt esss s ssssssssessssssessesnss | sossesssssssesssinsas 21,040,604 | .oooveeririin 11,392,661
13.  Cost of investments acquired (long-term only):
R =TT OO OO ISP 21,754,450 [ ..ovveoererns 17,146,745
132 SHOCKS....veeevereeesares ettt ettt | eteti ettt nenes | et
13,3 MOTIGAGE 0BNS.......uveieeieieeiseicee ettt ss s8££ E et nt st st ns | etsnesstenssessessenssnsseesestantansss | sreststsnssessantnese st ent s e ssent st
134 REAIESIALE. ...t | sebb st | feb s
13.5  Other INVESIEA @SSEIS.......uceuierrirrirriecieiei bbbttt bbb ennsennes | sebseasne s s s n st en st sentes | eebeesnees st
13.6  MiISCEIANEOUS APPIICAIONS........ocvuivrieiieircieiieieiesie sttt s bbb s sses s s s st es s s s sensessesnsensessnss | ansessessssessessesnssnsensessesensessesss | bossessossesnssnsessessnsessessnssnsassans
13.7 Total investments acquired (LINES 13.110 13.6)......ciuiriveieiiereieiceeeee ettt sssssse s s e s sessessens | arssssssssseessessneas 21,754,450 | oo 17,146,745
14.  Netincrease (decrease) in contract [0ans and PrEMIUM NOES..........c.couucueiieiiicieiessee ettt ssssssssessessessaes | ssssssssssssssesesses s sessessssssess | sestessssssssessssssssessessesessessans
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)........ovrrrinrrrnnrnnseeeeseeseisssssssssssssssssssssssssssssenes | senesssssnsssssnssssssnsens (713,846) ..o (5,754,084)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOES, CAPILAI NOLES.......oucvecvereieecircte ettt bt s st st s bt s s b s s e sasssssessessnsnsas | nebessesssessessesenssssessssssassessetas | sersessessessssssesesessessessntnansees
16.2 Capital and paid in SUPIUS, €SS trEASUIY STOCK..........c.ueiererrieeeicieie sttt sttt st entes | fretseesestesssessessesssssseesestestsness | srestestessessastsssessestenesessessenens
16.3 BOITOWE fUNGS.......ovooviveirirreiserisciiesecsi sttt siens | setsbsess s st enes st nenes | Hesenssne st
16.4 Net deposits on deposit-type contracts and other iNSUrANCE IADIIIHES.............coevvivereicieiecereseeee e eisiens | cerese s sses s | resessessessss st es e aesaens
16.5 Dividends t0 SIOCKNOIAETS............cvuureiurrirriiiresieeee et eress st sss st ssesesssesssnsssnes | sesssneessssssesssanees 4,000,000 | c.oovererrrrerrinns 1,000,000
16.6  Other cash provided (APPHEA)..........cccciiviirieieiee ettt ettt b bbb sse s sentenaes | nssssessessssnsensenas (2,256,413)] oo, 2,522,924
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6).........cc.cocvrrrrrnrvrcnees | corvsisrssissisnnnes [(QVARYK) ) I 1,522,924
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiNE 17)......ccevveuvreeverereeisrceens | ceveereereeeieieisieennns 832,109 | .o 1,468,338
19.  Cash, cash equivalents and short-term investments:
19.1 Beginning of year. ....17,367,663 ....15,899,325
19.2  End of year (Lin€ 18 PIUS LINE 19.1)........vuivireeiriiieveiie ettt ssases st bses st s s s sses s sssssssessessessssssesssnsas | essessessesssssnsans 18,199,772 17,367,663

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedZPremiums UnearnedsPremiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
1. FIE ettt | et enees (3,330,076) [ .voovvvvverireenne 1,615,209 | .ooocverericciens 523,530 | ..ccovrirerinnn. (2,238,397)
2. ATIEA TINES oottt nnstnnen | ceeeeseenenneenans 2,082,809 | ..o 40,469 | oovoeverenenne 906,574 | covvoeveereeens 1,216,704
3. Farmowners MUILIPIE PEIl........c.ccvveeiriecsreie e | eeressssesesssssssssessssssesseses | ressssesseessssssesesssssssessessnsns | siessessessssesessessssessessesssenss | sovssnsessessssessesesssssssesns 0
4. HOMEOWNETS MUIIPIE PETIL........ouieieciicieee e seieiecsseseeseesiseesesessseennsnes | seteeisessiessssssssessssseessssees [ cosssseesessnsssssssessssssessessanes | ereesessessnsssessessssssssssessanens | seesesssssssesssessesssssnsssesens 0
5. Commercial MUILIPIE PETl..........ccvrrerriririrrerieeiereseienresessesresesessseens | cessersseesesseeens 7,486,830 | ..vvoocrirriinnns 3482977 | oo 3,664,134 | oo 7,305,673
6. MOMGAGE GUATANTY.......cererieiecireieeseciseseie st ssteeessesssnesessessssssssessssssssnns | sesesssssssssessssssessessssssnssnssns | sessssesssssnssnssessesssssessessanss | srsesessessnsssessesssssesessessanens | sessessessssssssssssessssnsssesens 0
8. OCAN MAMNE......ourrerererersseeesseriesessess st 167,274 | oo 270,023 | ..o 897,332
9. INIANA MENE......oocverceierieeeie et 157475 | oo 3,940 | o, 156,497
10. FINANCIAl QUATANEY..........cvecvieieceseeetere st sssnses s sesss s ssssssessnans | oevessissesssssssssssssssssssesseses | serssssessesessssesessssesssssessnsns | svessssessessesessssssssssessessssess | svvssessesissessessssssssssssesens 0
11.1  Medical professional liability - OCCUITENCE. .........vururirririerrieineineersieeineiseesesneins | serreieessineessisssesesssessesses | censsseesessnssesssssesssssssssessnnes | reesessnsssssessessnssssssssesssnens | sevsessssssssssssssssssessessesens 0
11.2  Medical professional liability - ClaIMS-MAAE..........cccvirerriirrieerceeeeesie e [ e | e sssese s senes | ereveesessesssssesssssssesesssssenes | eressessesessissesssssessssseses 0
12, BARNQUEKE. ...ttt | aresnenisessens s enssnes | oresesesnseiens 1,275,353 | ooooeveceerecriscrrneinnens | e 1,275,353
13. Group accident and hEaMN...........c.ccvevvieveieeeece e niens | ceveveiisnienes 18,211,247 | oo 202,873 | oo 426,946 | ..oovrvireerne 17,987,174
14. Credit accident and health (group and INAIVIAUAL)............ccccuereineieieeneieieiines | e [ evsiesessss e ssessss s ssessess | essessesssssesesssssesssssesssnsas | eevsssessssssssessesssseseesens 0
15. Other accident and health..............cc.ccvvueveicveieieecc e senes | cveevesese s 248,858 | ..o | e 20,275 | covvrereeereenn 228,583
16. WOrKers' COMPENSALON.........cueviuiieiieieieiseiesie ettt bensenses | sevessesssssssessessssenes 35,367 | oo 41467 | o 28,380 | oo 48,454
17.1  Other liability - OCCUITENCE. .......ouverreeeeerreerereeseeesseeeseeessseesssesssseessssssssesssssssenes | seseessssesssneens 19,356,830 | .ovvoreerrreenne 11,171,033 | oo 11,108,510 | ovvvrrvrerens 19,419,353
17.2  Other liability - ClAIMS-MAUE.........ccorirererieseerseee st siessness | servssessssessiessssesssssessessns | sressessesssssesessesssssessesssnss | seesessesssssesessssssssssssesssnsss | sevessssssssessessesssssessesens 0
17.3  EXCESS WOTKETS' COMPENSALON......covvrerrerierceeieiieeessieisscssnseesssesssssssssesssssssssesss | seessssessnssssssssssssessssssessessans | sensssessessssssessessessssssessessanes | sreesessessssssnssnssssssnsssssessanens | sessesssssnssssssssessssssessesens 0
18.1  Products liability = OCCUITENCE.........cvueieiiieiieicreis ettt ssesnes | sesessessesssssssesssssssessessssessens | soesessesesessssessessssanees 289 | | v 289
18.2  Products liability - ClaMS-MAGE. ..o eieessiseesssiesisseessesssnies | seeneeessssesesssssssesssssessessans | eensssessesssssesssssesssssssssessanes | eressessmssssssssnssnssssssssessanens | sevsesssssnssssssssessnsssessesens 0
19.1,19.2 Private passenger auto aDIlity...........coveeurirrriernreesesssie s [ e | reenssnsessssssssesessssssessssns | einssessesnssssesesnssssesesssens | s 0
19.3,19.4 Commercial QUtO ADIIILY..........c.curvemrrerecereriieceieseeeseeeesise et ssssssessses | eevtessseessesseesssseeens 875 [ oo 3,045 | e 1K [ 3,337
21. Auto PhySICal dAMAGE.........ccviiereiiieieice et benaeses | ereeesesisseses s s 8,000 | ..o | e 4,310 | oo 3,690
22. AIFCTAt (Al PETIIS).....evveevieeictcece ettt bessesens | evesssesssssesssssssessessssesseses [ seessssessesssssssesesssessessessnsns | sresiesissessessesessssessessnsensenss | srissessesiesis et 0
23. FIABIIEY....vvcveerectese ettt ettt st s st s s ssnassnessns | sevessessessessnssssssesssssssessessns | serssssessesssssssesiesensesssssessnans | sressesessessesssnssssensessnsensenes | eresiesseseeseses s 0
24. SUPBLY ..ttt sttt ettt bttt en st snenan | snbeiessentens et essess st eeentns | steeuseesestestetent st s sestessents | eessesiestestsnsnententeesestentenins | eeriessestene et ene et ss e 0
26. BUrglary @nd theft............ccvieciiceeeeeese e ssssssesesenes | cveeresesesessnssen 846,979 | v 6,602 | oo 8,439 | oo 845,143
27. Boiler and MACKINEIY.........cccviveieceseee et sns | sresiessssssesesssessesaens (V157 SR 40,281 [ oo | e 40,005
28, CIBAIL. oottt enes | frenessensss st enenes | eereeri s | seeriensse s ensss | et neees 0
29. INEEINALONAL........ooiiii s nsines | crtessestestessesssessiessiensans | crtesseessiensiensiensesssisnsiensiens | srsireiensi st | e 0
30. WaITANEY. ... oottt st st sesssssssensessens | sressesssssssessssssessesnsessesseses | ssessessesesssssessessssssssssessnsnnss | sressesisssssessessssessesesessessnss | sevessesssssessssssessssssesseses 0
31. Reinsurance - nonproportional assUME PIOPEIY..........covevrevereierieisieresiensens | srerisissiesessssessesssssssssesens | veressesesessssesessssssessessssens | sessessessssessesssssssssessessssenses | sresssssssessessssesessssessessees 0
32. Reinsurance - nonproportional assUMEd lIAbIlItY............c.rerrrrerrerninrnririnrnninns | srnrirriinsnsnsssnssssesssnns [ eonssesssnssessssessssssssessnnes | coressssessnssssssssssssssssssessenss | sesiessssssssssssessesssssnssesens 0
33. Reinsurance - nonproportional assumed financial lines
34. Aggregate write-ins for other lines of BUSINESS..........ccrveirrrrininererrrnrrenes [ (O (] [ (010 RO 0
35. TOTALS ..ottt nes | cesssnsennscseness 45,950,527 [ ..o, 18,204,308 | ...coovvvrennnne 16,965,645 | ..o 47,189,189
DETAILS OF WRITE-INS
BA0T. bRttt | chtseest sttt nes | seneteee sttt | et | eerene st 0
BA02. Rttt enstnns | ertseessenessnest s enstseenssnes | neeetseesteeess e st nes s et st | Sreess et st eness st et | sestseess st nent s 0
BA03. sttt enenies | crtseest ettt s | seresiee e sttt | it et enees | seresne st 0
3498.  Summary of remaining write-ins for Line 34 from overflow page........ccooveveeveees | vevmeeneeneereeseeneeneieeeneens (0 (01 (01 U 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @boVe).......ccovveeivereeecerisiene | e (O I {01 R (01 R 0
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

Amount Unearned

Amount Unearned

3

4
Reserve for
Rate Credits

5

Total Reserve

(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. TSSOSO PTRRPOSTURPOORPPIPRTORY ISR 523,530 [ ovoruvereririnnierirennieees | eesieneseeniens st | e | e 523,530
2. ATIEA INES.....o vt ess st | neresesreessesnenes 906,574 | ...oooveerererrieresenrienees | eevieneseesiseeseenssesssnenes | crieesiess s | e 906,574
3. Farmowners MUILPIE PETl.......c.civeieiciirieiesieseessesessiensens | cervetsssesisssssessssssssessesns | essessesssssssessessssessessssesses | siesssssssessessssessesssssssasesss | sessessesssssssessessssessessssanss | sesesiessssessessessssessessesns 0
4, HOMEOWNETS MUILIPIE PEIl.....vviriviieiiciiieiee et | ceivesssiesse s sssssssssesns | essessessssessessessssessessssenses | sesssssssessessssessessessssasesss | stemsesesssssssesessssessessnsanss | sesesiessssessessessssessessesns 0
5. Commercial MUIIPIE PETil........ovveveieiereieierieesesseeseeseseie | cereseiseensinnes 3,664,134 | oo | e | s | e 3,664,134
6. MOMGAGE GUAANEY.....cvuvvireieieiieisieie et sssns | seesssssesssssstessessssssassesns | essessesssssssessessssessessssanses | sesssssssessessssessesssssnsasesse | stessessesssssssessessssessessnsanss | sesesessssessessessssessessesns 0
8. 0CEAN MAIMNE.......crivriiriiniiie s
9. IN[aNd MAMNE.........coiiiir s
10. Financial quaranty.........cccoeerieeeeieesieecesees s
111 Medical professional liability - occurrence
112 Medical professional liability - CIAIMS-MAAE............c.ccvieveieicriieiies | et eeessieieies | eeeveiesissessssssesessssesseses | eresisssesississesssssesssssssnes | srsesesisssssesssssssessesissessens | seseesessessssssssssssessessnsan 0
12. EAMNQUAKE. ..ottt sens | rnssessssesesss s sssssesessnaes | setesessssesssessesesssesssensetens | eresesesessesesssesesssstesesens | seetesesesesisssetesesessssssenes | esessesesessesesisesesenaesenen 0
13. Group accident and health.............ccoceveveeneeeiereeeeeeeeseens | ceeveeieessesnis 426,946 | ... | e | s | s 426,946
14, Credit accident and health (group and INAIVIAUAL)............ccevrreiies [ eeessiiens | cereresissessss s ssssssens | eevssssssssesisssssessssssessesens | essessesisssssessssssssessssssses | sessesisssssessessssessesesnes 0
15. Other accident and halth..............cccccovivrirerieieeeceeeeeeeseens | e 20,275 | coeoeieeeeieesseeeiieeeis | et neaes | eresisesesss e enerenns | areesesesesesss s 20,275
16. Workers' COMPENSAtION...........cccvveveirieeieeeseeie e | ceresssesessessesnns 28,380 | oo | e | e enerenns | areeseses e saeses 28,380
171 Other liability - OCCUITENCE.........ceveevevereereteesie s | evvereererinenns 11,108,510 | v | ervreisinereesssesssssssesinees | creressssesssssesesseses s | eresesisenenns 11,108,510
17.2  Other liability - ClAIMS-MATE. ........ccvrverirririeierirreesssssisisssiees | ceseeesiessnssssssesssssssssssenss | sessssssssssssesssssssssessesssnssns | sesessesssssssssessassssssnssassanss | onssessessasssnsnssessssssnssesses | sesssssessesssnssnssessensnssens 0
17.3  EXCESS WOTKErS' COMPENSAtION........vieerrireiiiieiiirereeseeseieeseeeies | reeseseeseesssnesneessssssesneens | cessesnsssssessssssessessssnssesns | sessesssessesssssssessesnsssssessnes | sesessessesnssessessessssesessssnns | essessesssssssesesnssessessesn 0
18.1 Products liability = OCCUITENCE............euieiieereireireieieiseire e | ceereissinessensiessssssssssseenes | eesessesssssssessessssessessssssses | sessessssessesssssssessessssassense | senssessessssnssessesssssssessessnss | sesessesssssssessesssssssessnenes 0
18.2  Products liability - ClaimMS-MAGE..........ccriurirririririrernersininins | reerereeneinseeeieisessiesneens | crersinessssessssssesseessssssenns | seseesstessessssnssessssnsssssessnes | sessssessssnssesseensssssessessssnns | sessessessssessesesnssessesseen 0
19.1,19.2 Private passenger auto ADIIILY............coveuriirririnernirieens et | cerseeseessensseenssssssessssness | seeesessessssesssssssesssssssesees | seesssesseessssssesessssessessssnes | teesessessesessessssssessesneen 0
19.3,19.4 Commercial auto liability.............ccovrivereiierrereieiesieecesieeies | e Lo T O U BT TUU ISR 583
21. Auto phySiCal damMaGE.........vreerireiirireiere e sieeens | crereeseeneenesenseene A.310 | cooreeierseeeeensieeees | ettt nans | seeeeiessese s esssssesentens | seeesessensasssssessanes 4,310
22. Aircraft (all perils)
230 FHAEIY oo e eeeeeeessseeees s eeeeesessseesee s seseesssssees | oseesessseeseessassssseessssse | ceesenessssseseessessneeseesssss | soseesesesssssessessesessseeeies | eoesesesseesssssreoeessessrneees | seeesoseeesessseseessessees 0
24. SUMBLY .ottt s bbbttt | £etseesentestesestesteesensesas | setestetessessentntess st entens | sreesentntesentestaesestensantas | srtsesiestest et s st entntentens | stessestest st st st enes 0
26. Burglary and theft...........oovrurnrcreeneeeesee s | oo eeeeenes 8439 | s [ et | et esrenaes | seeeeees et 8,439
27. BOIlEr @Nd MACKINETY.........coiviiieicicteie ettt ieniens | eveassie s tes e ssssssssseses | essessssessessessessssessessssesses | sessssessesisssssessessssessassesss | stessesesosssssessessssessessnsanss | sosesisssssessessessssessessssnd 0
TR O Yo OO U YOP OO OO FOTOOPO OSSP POTOPTOPO ST PRSRPSPTORE DTSSR PSP 0
29. INEEIMAHONGL.......ceoovee et | cebesb st sttt sienes | sosessesssesb et essesiess s | soetsentssesssenssessiessisnsienais | cesbesesine s nenees | seriseni s 0
30. WAITANEY ..ottt estesess | sesssessesssssssessesssssssesesas | sressesssssssessessssessesssssssanss | ssiessssessessssssssssessssssessess | sesessessessssessesissessessessnsens | sessesessessessessessssessesnsen 0
31. Reinsurance - nonproportional @SSUMEA PrOPEIY..........ceuiieiiens | veveverieiieissiesiessssssssseiies | ersesesssssssessessssessessssesses | siessssessessessssessesssssssasesss | sesessssssssssessessssessesssssnss | soesiessssessesssssssessessesns 0
32. Reinsurance - nonproportional assUMEd labiliy..............cccoveirees [ eviriiieiieisieiieiseisieiies | ereveissssesessssesesissenies | sessssssessssssesessssssesenss | sressesssssssssesessssessessssenss | sosesiessssessesssesssssessssns 0
33. Reinsurance - nonproportional assumed fINANCIAI NES...........ccce. | eiieieiiieiieiciisieies | erereirsssesesssesessssesses | sresssssssesisssssesessssssssssesss | sressesesssssssesessssessesssssnss | sssesiessssessesssssssessessesns 0
34. Aggregate write-ins for other lines 0f BUSINESS..........cevevveeieies [ o [0 IR [0 I [V I {0 IR 0
35, TOTALS ..ottt esssssessssssiesssnsnens. | oserssssssesenees 16,965,645 | ...oooovirnniiennirniriins) 0 | oo 0 | oo 0 | 16,965,645
36. Accrued retrospective premiums DASEA ON EXPETIENCE. ..........cciueieiiiireiseieiesie ettt e ss st s e s s bbb s s bbb s bbbt s b s b st s st e s s st nbessebsntns | 4bsessnsastessns st es e s b ensesaees
37. Earned DUt UNDIIEA PrEMIUMS..........cvueiieiiieiieiie ettt sttt s 18£8 s8R s R8st bs ettt en b s s bensessenans | antessesntessessnsnsessessnsand 0
38. Balance (sum of Lines 35 through 37)
DETAILS OF WRITE-INS
BA0T. Rt | Sbeee Rttt | Hieeet ettt enisns | ettt | dreteteeeni et enesnns | et 0
BA02. Rt | Sbeeee Rttt | Heeest ettt | ettt | renesseeni st eneiens | et 0
BA03. Rt | Hbeeee Rt | Hieest ettt n et | ees sttt | st enes st | eeesi ] 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | .....ccccocovcvevivreinennnn. [0 R [0 (0 {0 R 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 8bOVE).......c.coe. | werrerereeresniensrenncrien O RN [V IR (O RN 0 [ i 0
(@) State here basis of computation used in each case: Monthly Pro Rata




Annual Statement for the year 2015 ofthe Chiubb Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. 2SSOSR TSTORRPTRPPOORTPION PO 1,681,108 | ..o | e 36,708 | ...cooouv 5,047,892 | ...ovoorrriercerrinnens | e (3,330,076)
2. ATTEA INES.....vveverrercrieeeieeieeeie s ssssesneeenes | eeessseeens 1,509,518 | .ooouvvrreercrieceines | reeerenens 1,860,816 | ..ccoovnenne. 929,967 | ..coovvvienne 357,558 | ..oovvveene. 2,082,809
3. Farmowners MUIIPIE PEIL.........c.iueireieieirieieseseeseeeensisnnees | cereressssesseessenssesees | sesssssssessssnssessessssnnss | sesessesssssssesessssessenss | sesessssessesssssssessessnss | sessessessssesesessssasses | ossessesessssassessesans 0
4. HOMEOWNETS MUILIPIE PEIL......viiiiicieiiieiesiciscee e eeieiseins | cresetesessesessssesssssseses | eesesessssnsesessssesesnsses | ebessesesessssessssssesases | nesessssssesessesessssssasens | sesesessssssesessesesessnness | seesessesessssssesesnsees 0
5. Commercial MUtple PEil..........cviuiviiecrererererenies | e 10,257,217 | covvvvenne 191,390 | oo 503,804 | ........... 3191779 | 273,801 | covveneen 7,486,830
6. MOMGAGE GUATANEY.......cvvieireiiiieieicieie et snses | cresesssssesessssesssasseses | etsesessssssesessssesesssses | sebessesesessssesassssesasses | seressssssesessesessssssasens | sesesessssssessssesesesssness | stesessesessssssesesesens 0
8. OCEAN MAMNE..........cveviecreiiieisieieeieessssseneresessssesssssesessnesenenns | erenenressn 2@l 3,953 | iviiieiiiieeerieeins | e | cvevenseeens 1,213,969 | ...coovvevennnd 65,903 | ............ 1,000,081
9. INlAaNd MAMNE........ccooiiiiiiiiceciccceccencseeeseeeessesssesreeensens | erveereesrenene 1009 v | e | e 8,047 | .o | e 2,962
10. FINANCIAI QUATANEY. .........ceieiciiiectcs e ensines | erseessenesssseessssssessnes | seessssssesseenssessesnssnsss | nesessessssssesessssessenns | sesessssessesssssssesessssns | ceessesesnssesesssnssesses | nesessesesnssessessesnns 0
111 Medical professional liability = OCCUITENCE. ........cceveuiieiieieiriieieiiens | oeirsieieieissssseiisiens | sersessesssssssessessssessens | sessessssessesessssessesess | sessssessessssessessessssssss | seessesssssssessessssessesse | sessessessessssessessnsed 0
11.2  Medical professional liability - ClaIMS-MATE. .........coreuiuririeiiriririns | rerreirieinenisieineines | eereeeeeessseeseensiessees | serseeeessseeesssenssesees | seesesessesssssssessessssnsns | sesessesssssssessesssssssesns | coessessessssnssessesneens 0
12, BAINQUAKE. ...t | ertsnssnensseeessenssenns | sesssenssnesesensienssenes | seneresesssnensesssensins | seeseenesnns (131,513) | oo 131,513 | e 0
13. Group accident and health............ccocevrinrinrinrinninnnnninecneines | o 10,871,489 | ..o | v 24541705 | .......... 17,043,537 | oo 158,411 | .......... 18,211,247
14, Credit accident and health (group and INAIVIUAL)............cvvrrieiies | e [ | | essssssesessssessessssens | cossessesssssssessessssessass | sessssessessssessessesnes 0
15, Other accident and NEalth...........c...rveererrrereerieceeeeeeseni | ceereeeineeens 622,141 | oo | e | e, 373,283 | .o | e 248,858
16. Workers' compensation..........coevverniennennenesnesnnennenes | e 31418 | [ [ e, 56,049 | ..ooeeviiiieieeeeeies | e 35,367
171 Other liability - OCCUITENCE. ....cuuverereerrerreeerecereeeieeeeeeeissensenenes | rveeennns 32,803,230 | .oveernenne 151,640 | ..oovvvvnnn. 973,946 | .......... 12,987,554 | ........... 1,584,431 | ........ 19,356,830
17.2  Other liability = ClaIMS-MAAE. ..o | reessrereeesssseseenssnns | eesessessssssessessssessees | sesseesssssessessssessessess | sessssessesssssssesessnsanss | sesessessessssessesssssssesns | seessessessnsassessesnnead 0
17.3  EXCESS WOTKErS' COMPENSALION. .........cviieieeiiieieisicieiesieiesiisisienseies | cetsissseaeisssesssssesees | reesessssesessssesesssnses | essssesesssssssssnsesesssses | sesessssesessssesessssnsesans | sesesesssssssssssesessssnsess | seessssesessssnsesesesees 0
18.1  Products liability - occurrence
18.2  Products liability = ClAIMS-MATE.........ccoiiuririeiririiieriesieieienieeins [ e | reessssssesesssseseessnses | erseresessssssssssesessses | sesessssesessssesessssssesens | sesesessmsssasssesessssnsess | sessssesessssnsesessesens 0
19.1,19.2 Private passenger auto ADIlILY............ocueririiiiiiiceiciniiicies | crrierrissisieienieses | ceeeressesiesinenesesinsees | rereessesissnesessesiesses | eesessseessessnsinesessens | sontenenenssesesssneenienes | sesteseneresennenneae 0
19.3,19.4 Commercial auto liability............ccccceververerereiierieeseeeesseseis | e 189,993 | .o | e | e 189,118 [ v | e 875
21, Auto physical damage............ceviuriveiriniireiernrneeeseenienis | ceeseneineenes 27,283 | .ot | s | e 19,283 | .o | e 8,000
22, ANCIAft (Al PETIIS).....cvvvveierieeiieieiiteie ettt sssiesseses | serebsssessessesssssssesees | sesessessesessssesessnsenss | sesessesssestesessssesenes | srissessesessssessesesenses | sessesesessesesesessesies | essessesiesensese s 0
23, FHABNIEY. ..o sesst s nestnnnes | sresteess st nessensssns | sreesssessss s ensssnstas | sesnestenssesssenssnnnes | sesssanssensssessssansssnns | seesssenessssssnessanssas | soeeessessssensssnsssnens 0
24. SUIBLY .ottt ssens | essebsessnsessessnsensessens | sesensessessesessessessnsenss | sesessesetestesesentesesas | eresestessesstensesesenss | sressesesessesesesensenses | entessesnsensesesesns 0
26. Burglary and theft...........covevrnirrereneneeenenesenenns | covenennenneeni 22,802 o | e 832,353 | 7,976 | oo | e 846,979
27. Boiler and Machinery...........ccceereeiereinesieesienesessenensesnenn | vevsesnsneseense(816) [ coveiriieieiieiesieies | e | e (580) [ cvovvvrevreereieieieiees e (236)
28 CTBAIE ..ot sees st snsss s nnstes | srestenssesssensssanssnns | Sreesssasessassssesssenstan | seseesseesseestensssannes | sessseesssenssseesssansssnns | seesssesestenssnestanssas | sreeesseesssesessessnaees 0
29. INEEINAHIONAL.......oociiiiiiic s | [ s | s | s | G | s 0
30. WEITANEY. ...ttt | snteeessstessessenssesseens | seresnssessesssnssesssanssns | ceeesemseeesesseesenstesses | sresessssesseenstessesesans | nesesseesssssesesassessans | neesesesseensenssesesnces 0
31. Reinsurance - nonproportional assumed propernty............oeoeviees froveverenens XXX trtiriried] eeereininsieisnsssininsnes | cerssseiseniesessssssnnes | seresssesssssseseenssssesens | seeseessesessnesesnsnenens | coesesesenne s 0
32. Reinsurance - nonproportional assumed liability.............cccoeverienes forrereerinns D0 GO OO URUN EOTOT PP RRRUIRN BUSPRRTSUIRRTRIRIRPTI DUSTSSPRRSUIRRRRRRI EPTTRRTR 0
33. Reinsurance - nonproportional assumed financial ines...........cccooees forverivnens XXX trtiriied] eiereininsieisnssininsnes | ceresseiseniesensnsessnes | sesesssesssssseseenssssesens | seeseessnssessnesesnsnenens | coesesesennnee s 0
34. Aggregate write-ins for other lines of BUSINESS........cccovveviieiniieies [ (L P (U P (O [ I (L P 0
35, TOTALS...ooiiiiiiriietinirisnirisesisesiisssessessssesssssssssesssssssssssssssssennns | aveeeenes 60,366,142 | ......cooeo..n. 343,030 | .......... 28,749,333 | .......... 40,936,361 | ........... 2,571,617 | ......... 45,950,527
DETAILS OF WRITE-INS
BA0T. sttt | srestnes st nestans | resss st ensstnstsas | sereesteses st st eenes | sestsenss st enssennssnns | sersssensst st nnsss | seeesssanss s 0
BA02. et | ShEsee et es et nens | sestsees st s eesteees | enest et ees st | seseses et nnnts | eresnent sttt | sersinenss et 0
BA03. sttt | snestnes st nnstans | Seesss sttt nssnas | sereesteses st ensseenes | sestsenssnesssesssennssnns | serssenssteenes st enssas | seneessassss s s 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | ..occocoovevciviccecnn | (018 (01 I (0 T (01 0
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).........ccccovwe | vorereniirerninnininnns {01 RN 0 [ 0 [ [0 {01 0
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ ]No[ ]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §$.......... 0.




Annual Statement for the year 2015ofthe Chiubb Insurance Com pany

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Eamed
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. Fire.......... o . 971,853 e
2. Allied lines........... e . RS RRRN
3. Farmowners multiple peril... ettt sessesesssens | st sens | sereesestes ettt
4, HOMEOWNETS MUIEIPIE PETil......cvuveirieririeiierissieieessissesiesessiessenss | ceressnsesssssssssssesessessssssssesssssssss | sessssssesnssnssssssessessssssssessasssnssns | sessesssessnssesssnsessessesssnssessssssnssnes | sinsssssssssessssssnsssssesssssssssessanssns | sresssnssnssessesssnssessessssssessessesssnssns | sessensssssessessssssessessanssessessesssnsess | ssnsssssnssesssnssessessesssssessassnsas
5. Commercial MUILIPIE PEIl..........coovvevereereieieeseieieeeesesesesseiens | evveresseeiesesssseeseenne 138,999 v | e 290,854 | oo 448,146 | 0000000838776 | i D18,544 |
6. Mortgage guaranty. .
8. OCBAN MANMNE.......covvvrieiesiesisese sttt
9. INIANA MAMNE.......coieeiecieiie e
10. Financial guaranty............cccoeeeereinnenes
1.1 Medical professional liability - occurrence...
11.2 Medical professional liability - claims-made. 0 e | s
12. Earthquake..........ccooovvvvvrenreereennn, e s
13. Group accident and health............cccccceuvevenee e . . .. . .
14. Credit accident and health (group and individual)............ccceueveereeee. et sessessesesensens | sernre e st sens | serersesreses st nee
15. Other accident and health............cccceeveieieeiceeeieeee e . . . e ——————————— .
16. Workers' compensation....... ol 247549 | .. LA72,652 | .
171 Other liability - OCCUITENCE.........ccvererreieierereiesseseieessssisesesisnns | evverinesiesissisesieseness8y 045,608 [ v | veeeieiisieeieiienennn,039,150 | v 4,006,456 [ oo 34,214,391 | oo 33,509,783 | oo
17.2 Other liability - claims-made.........c..ocoerrremrnrrrrnnneresseereseieeens
17.3 Excess workers' compensation
18.1 Products liability - 0CCUITENCE.........ccvvvriiiieieeee e
18.2 Products liability - claims-made............cccovrmrerrernininrireieissesseseisnens
19.1,19.2  Private passenger auto liability....
19.3,19.4 Commercial auto liability......
21 Auto physical damage...........ccoueverreereiiiee e
22 Aircraft (all perils).....
23 Fidelity........coevunee.
24, SUPBLY...ovevcve ettt
26. Burglary and theft..........ocerrninenernesesnsssiesneieesssnnenes | eeessensessesssssnssnssessnnsnee@y LD [ eernenreneerssnseneesssesnninnen Dy 078 [ o | v 13,851 | 269,844 | ..o | e 283,695
27. Boiler and machinery... e .68,830 | ... (77,054)] ....
28. CIEAIE...vevevcvceei et
29. INEEINALIONAL.......ocvvrerieie s
30. WarTaNtY......coveieisiecsee s
31. Reinsurance - nonproportional assumed property...
32. Reinsurance - nonproportional assumed liability.........
33. Reinsurance - nonproportional assumed financial lines..
34. Aggregate write-ins for other lines of business............ ..
35. TOTALS ..ttt | eienessnsens s enssssees 15,540,745 | oo 1,304,491 | oo 8,970,295 | .o 7,874,940 | i 40,123,564 | ..o 38,002,827 | ..oooiiiiiiiiinis 9,995,677
DETAILS OF WRITE-INS
BA0T. e
BA02. sttt
BA03. e
3498. Summary of remaining write-ins for Line 34 from overflow page
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........c..c.e...
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Annual Statement for the year 2015ofthe Chiubb Insurance Com pany

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. 162,738 | oo 133,042 | oo 101,516 | oo 1,863,658 | ..o [ e 274,595 | ..o, 1,690,579 | oo 280,576
2. 212,470
3. Farmowners multiple peril..
4. Homeowners multiple Peril..........cocirieeinieieieeeee e
5. Commercial MUILPIE PETil........oovererieeirrireieerreeesesese e
6. Mortgage guaranty.....
8. Ocean marine.....
9. Inland marine......
10.  Financial QUaranty........ccccceuieeveiersiesieeese e
11.1  Medical professional liability - occurrence
11.2  Medical professional liability - claims-made
12. EQrthQUAKE. ........cveeeiciciecce e
13. Group accident and health...............ccocoeeviieciiceiceeece
14.  Credit accident and health (group and iNAIVIAUAL)............coeueieieiiees | ereiieieieieisiisicisesieieiens | vt sessssssiens | sevesissessssssssssssesessssessessnss | sosessesisssssessesssssssessesssssssssQ | eeresiesesssssssessssssesessssessesss | sessessessssessesssssssesessssessessesss | sesesssssessessssessesssssssesessssesses | soesas 0 |
15.  Other accident and health............cccocveuvvereeeniseieseeceeeenisieeiens | evereeeessssessssieeene B3 e | eerevesessesssesissssesser e 202 | eveereeesesseessssseseesnree 18T oo |« v s (a). 18T s
16.  Workers' compensation...... 463,737 |..... B I 315,958 |.. 247,549 | o 46,120
171 Other liability - OCCUITENCE........cerrverrerererernceneereireerneineiessseenessnessnes | cvverneseneneneennns 1 1239147 | o0 253,996 | 09,591,231 | 7,901,912 | e 82,247,755 | ..o | oreiesinsienienes 35,935,276 34,214,391 | . 13,746,112
17.2  Other liability - claims-made...........ccccovieverieeiieecesee s ...0
17.3  Excess workers' compensation..
18.1  Products liability - occurrence.....
18.2  Products liability - claims-made..
19.1, 19.2 Private passenger auto liability.............ccoreurerreineneerseneens
19.3, 19.4 Commercial auto liability...........cccoverereririeeseesse s
21.  Auto physical damage
22, AVrcraft (All PEFIS)......vvrveerrreeeeirerirsise et ssesnnes
23, FUOEIIY..ccveeeciecec s
24, Surety.....ccoouene.
26.  Burglary and theft.......
27.  Boiler and machinery..
28, Creit. e
29, INterN@toNaL.........cueeiiec e
30.  Warranty
31.  Reinsurance - nonproportional assumed property
32.  Reinsurance - nonproportional assumed liability............cc.ccooeureerenee
33. Reinsurance - nonproportional assumed financial lines.
34.  Aggregate write-ins for other lines of business... JET RN
35, TOTALS......oooreersrresennissssesnississesssssssssessssesssnsssssessssssnssnssnses | sessenssnssessessenens 18,007,730 | vvvernrrnrenrrnrrnnnnnenn029,204 | ovoivoviriirnrinen, 10,616,088
DETAILS OF WRITE-INS
3401.
3402.
BA03. bbb | Seebsee R s R ettt nns | seebieet et
3498.  Summary of remaining write-ins for Line 34 from overflow page 0.
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 @bOVe)......cccccceew [ erverievrerierieisieniericisneee0 | 0 | 0
(a) Including §.......... 0 for present value of life indemnity claims.



Annual Statement for the year 2015 ofthe Chiubb Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
L 1 OO OO PT ST BT RAC - B< 2 TR DORTOTOTRRT SRS 3,761,513
1.2 REINSUrANCE @SSUME........coeviveieeiciceeieiesee ettt sse s sssbessesnsns | esvessesessssssssesssenaes 8,305 | v | e | e 8,305
1.3 REINSUrANCE CEABM........oeveiveecececeeectee ettt ssesenns | ersisssenessensaneas 2,876,147 | .o | e eeseseeniens | e 2,876,147
1.4 Net claim adjustment Services (1.1 + 1.2 = 1.3).c.cuirrnrrrercreeseneseeseienenes [ e 893,672 | coveveereeereeeerseieenn (0 [V [ 893,672
2. Commission and brokerage:
2.1 Direct, excluding CONNGENT..........coivireieiereeeie e sssseses | cevressssess et sesse s | eevesesensiseenns 10,032,006 |....ccovvercrerererersiercnens | e 10,032,006
2.2 Reinsurance assumed, excluding CONINGENt..........ccovvevrievrireieiereesee e [ e [ e 9,828,103 | ..o | e 9,828,103
2.3 Reinsurance ceded, excluding CoNtiNGeNLt...........cccveveverrieieiieisieieeeseie s [ e [ veveserssienienns 16,019,665 | ....cvovvererereeeesieeesens | e 16,019,665
2.4 CONHNGENE = QIFECL.......coveieiiceeceee ettt snns | evresrsssss st es e besseseses | oeressessesissensesenas 434,077 | oo | e 434,077
2.5 Contingent - reinSUranCe asSUMET..........ccccuiueieicrrersieieseiesessesssesesssssssssesens | evesssssssesssssssessssssseseseses | cesessessesisssssesenns TTA221 | o | e 774,221
26 Contingent - reiNSUFANCE CEABT. ........vuiuieririeecireieeeeesetsee et issssesssstsessssssstns | setseessssesssssessessssssssessansns | seseesssesssssssssesssssnsssnssassans | eeesseessessnssessessnsssnssnssenss | setesessssssessnsssssesssssnenns 0
2.7 Policy and membership fEES.........cccuviueiiiiieieieiesie ettt sssssseses [ essesssssssesesssssessesesssssasseses | ossessessesosssssessessssensessssanse | sosssssssassessssssessessnsensessnss | srossessssssessesssensasssssnsans 0
2.8 Net commission and brokerage (2.1+2.2-23+24+25-26+2.7).................
3. Allowances to manager and agents...
4. AQVEIHSING....cuiveciecteicicic ettt sttt
5. Boards, bureaus and assOCIAtioNS.............cc.uwiiiinririninieese e
6. Surveys and UNAerWriting FEPOMS..........cccveueverureieieieeie ettt saes
7. Audit Of @SSUMEAS' FECOTTS........couviriirririiciieii ettt stessesias | sevtesiesiestsstestestessnstes | srsbenssnnssnnsssnsssnsssnsssnssnnsins | sevsnessnsssnsssnesnessnesinessnesins | aressissssssssssssssssenssee 0
8.  Salary and related items:
8.1 SAIAMES......cveeceretiec st | seesiens s enees 1,875,665 | ...ocvvrvirinenne 3,741,836 | ..o | e 5,617,501
8.2 PAYION HAXES...uvuvveerirnceerriieeierieesies ettt essseens | seniesenienen e 157,035 [ .o 319,506 | ovvvrrvrrerierirrinerinrenns | v 476,542
9. Employee relations and WEIAre............ccccueiveeeieieeseiee et ssesseses | cvsessssssssssssenes 554,219 | oo, 978,656 | .ovovevvrrerereieieseieseiieiees | e 1,532,875
10, INSUTANGCE.......cveiiiiiiiiiis e | soinebns s 848 | .o ATE | o | i 2,024
11 DIMECIOIS' FEES.....uurveeerirceeicriresi sttt ses sttt ensenstes | wesseestsnssesssssesssensienstsens | eeesseenssnnessesssnsssensssensinns | seesssnesssssssnesssesssessssessins | oneessesssesssesssesssssessnas 0
12, Travel and travel EMS........cc.oviriirii s | sebesiesissiesisiaas 67,355 | .o 245,374 | oo | s 312,729
13, Rentand rent iemS.........ccuririiriirir s | s 154,706 [ ..coovvvveviirinnne 328,368 | ... | e 483,074
14, EQUIPMENE. ..ottt sessssessessessssessesssssssessesssssssenenss | snesensensessnnnrennnen@ 178 [ i, 88,805 | .o | e 137,983
15.  Cost or depreciation of EDP equipment and software.. 276,071 .319,506
16.  Printing and Stationery...........ccoccveiieiicicecees s sssensnens | cveneeereninneenenneren 20,808 | o 49,643 ...16,251
17. Postage, telephone and telegraph, exchange and express 132,468 | ..cooeeveevreereneeienees | e 204,819
18.  Legal and QUAIING........ccevvevicreeeie ettt st 177,108 | | e 231,537
19, Totals (LINES 310 18)...cuuiverrrierierrierieresieseieesisesssessessses e essssessssessessssesssnas | arssesssneesesesesnns 3,188,795 | ..o 18,048,432 [ ..o (U IR 21,237,226
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of §....cc 0.ttt
20.2 Insurance department licenses and fE€S.........o.vvevevrererevereesis s
20.3 Gross guaranty association aSSESSMENLS...........cccocvveevervevererreresesee s sesnees
20.4 All other (excluding federal and foreign income and real estate)
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4).
21.  Real eState EXPENSES......ccvvvrrerrireirerneireieeesesseseesessssssesessesens
22, Real ESIAE TAXES......cveiriciiie s
23, Reimbursements bY UNINSUTEA PIANS...........ccereririinrereirineirsieessessessssessssssssssesssssesssnes | eessssesssssssssssnssssssssssssonssns | crnssessmsssssssssssssssssssnssessanes | sessssssssssssssssssessesssnsessessns | sessssssesssssssssnssessesssnsanes 0
24. Aggregate write-ins for miscellaneous EXPENSES............ccovvvevervevreveverieieeeeee e | ereeresssssesesessnes 409,246 |.....ccovnevnnn. 2416171 | oo 117,989 [ 2,943,406
25, Total EXPENSES INCUITEM.........coivieeietcieie ettt besse s ssssaas | sesvessessesesnans 4495280 |.....ccvvvneee. 26,288,009 |.....cccoeverernnn. 117,989 [ (a)..cocvvneee 30,901,278
26. Less unpaid EXPENSES = CUMTENE YBAI............ccevvieeverreeierereseseeeese s ssesssssssesessssesssses | sresessesnsssnes 14,846,108 |......ccevvereeee 4,508,834 [ ..o [ e 19,354,942
27.  Add Unpaid EXPENSES = PHHOT YEAI........c.evveereeiieerieieserese et ssssese s ssssssaeses | sresessessnsaesnes 13,635,910 |..ocvveveirernnee. 5,920,010 | oo | e 19,555,920
28.  Amounts receivable relating to uninsured plans, PrIOT YEAT..........c.cerrrerenrenrnirnrnees | eerrereeeneiresesnsessesssnssnsenes | crrseeseesnssssssssnsessessssessnnes | seesssnssnssnsessssessessssssessessns | sesenssessnsssssnsssessessnssnes 0
29.  Amounts receivable relating to uninsured plans, CUMTENT YEAT...........oorerurieureereiineins | erssmesessessesnsmessessssssssnsses | eonmssssssssssssssessessessssenssses | seessssssssmssssssssesssnsssssssenses | soomsssssssssssssssnssssssssssssees 0
30. TOTAL EXPENSES PAID (Lines 25-26 + 27 - 28 +29)........ccoocvssrnnnnecnssnnnnees [ oo 3,285,083 |....ccccenirerne. 27,699,185 [ ..o, 117,989 | .o, 31,102,257
DETAILS OF WRITE-INS
2401. Balance Charge Off........ccocucieiciiieccieese ettt s sanes [ seesessessesssessesenas (18,094) ] ..o 24,493 | oo | e 6,399
2402. Income and Charges SPECIAl SEMVICES..........cvvuiiiriiiviiieiieiereee e iessssesessssssse s sessesenas | evsessssssessesiesnes 427,340 .o 2,391,678 | oo | e 2,819,018
2403, GENETAl BXPENSES. .....vuiveivrerisiieiieiessstesse st sse b es s s bt ssse st ssesssssssessessssssenss | siesssssssesssssnsessessssessessessnss | sressesiesessesssssssssessesssssssens | oesissessesssssssssans 117,989 [ oo 117,989
2498. Summary of remaining write-ins for Line 24 from overflow page..........coceeneenenenenncens | sevveereinsencneseeeseineenn (U1 TN (01 (0 OO 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 @bOVE)........ccovsiveriivniciesinisssissiiniies | v 409,246 [ ... 2416171 |, 117,989 [ 2,943,406
(@) Includes management fees of $.......... 0 to affiliates and $
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EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year

1. U.S. government bonds
1.1 Bonds exempt from U.S. tax...
1.2 Other bonds (unaffiliated)

1.3 Bonds of affiliates

2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates

3. MOMGAGE I0BNS........eeeecerieie ittt ARttt

4. Real estate

5. Contract loans

6. Cash, cash equivalents and short-term investments

7. DErVALIVE INSITUMENES ...ttt sttt e s sttt nt s

8. OMNEI INVESIEA BSSEES. ... vvureuieuiiaiiiiiieeieet sttt

9. Aggregate write-ins fOr INVESIMENTINCOME. ........uoiurieie ettt

10, Total groSs INVESIMENT INCOME. ..ottt es st es b s st s s ses st s s s st ensesses et snses et snsensss et st snssnsssss

11, INVESIMENE EXPENSES. ...vueeiecereereeseieeeere sttt ettt ees et s e s8££ e b s 8288 E o284 E o284 E 828R eEE 28R L2 E eSS b AR s e bbbt
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES...........cueiriuieieiinriee sttt e (<) RPN
13, INEETESE BXPENSE. .. .euveiececieees ettt ettt s s s s E e E £ s8££ E eS8 E R R84SR AR E R R R R £ R4 E RS E e E ARkt een

14. Depreciation on real estate and other invested assets
15.  Aggregate write-ins for deductions from investment income

16.  Total ddUCHONS (LINES 11 tTOUGN 15)........ciiiiveieeiietetee ettt ettt st a st s e se et b st s st s st n s s s san s st essss s tansesesastessnssnsns | arbsssssssssnsessesnssnsesnsantanes 308,901

17.  Netinvestmentincome (LINe 10 MINUS LINE 16).........c.iiiuiveiriiiiieicictet ettt sttt es st entes bt es s snsessesssssnsensessntensessessssessessessnsensesse | avessssessesissessesessssseens 2,686,690

0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)..........cveiveieieiieiieiectessisiesessessessesesesssesssssessssssessssssssssssssesssssssssssnans

)
(b) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes$.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(@) Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §......... 0 interest on capital notes.
(i) Includes $.....154,984 depreciation on real estate and $.....35,928 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. gOVEMMENE DONGS........oooveevevieieieieteee st sesesseniene | ceevrsssseseseesssseseesssssssnes | cesssssssssssessssssesesessessns | sosvesesissessesessesssssessesand 0 | e | e s
1.1 Bonds exempt from U.S. taX......ccoeververreieieeseiieiesssieesesssseisenes | cvvereeivesessnnns (136,207) | coocvvvrerrrrenn. (264,770) covevvrvererrnae (400,977)
1.2 Other bonds (unaffiliated).........c.ccoovvrrirrrrrirriieiseiseisseiseiseiens | e (28,056) | ..oovvvnrvrrrnrrierineiensenes | evvreniieeiieniiennens (28,056)

1.3 Bonds of affiliates
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates

2.2 Common stocks (unaffiliated).
2.21 Common stocks of affiliates....

3. Mortgage loans...

4. Realestate..........

5. Contract loans..........cccoveveverniereirereeeeeesese s

6. Cash, cash equivalents and short-term investments

7. Derivative instruments

8.  Other invested assets

9. Aggregate write-ins for capital gains (I0SSES)........ovueurerrrurrerrenees | enressessisisssessieessessenas (] (O (O 0 ] 0
10.  Total capital gains (I0SSES)..........ocereererrerirerrerereererreierserenns | cvvereererierinens (164,263)| ... (264,770) ... (429,033) [ ..o [ 0

0998. Summary of remaining write-ins for Line 9 from overflow page.....| ...ccooveeveieerierccinnnnn 0 [ 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).....c.ccevee | coveiiiriiiiciiesins 0 s 0
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EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2Year ChangeSin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col.2-Col. 1)
1. BONAS (SCREAUIE D)oottt sess st sssssssesssnsssssessessssssnsses | sessassssssessasssnsssssessanssnssessasssnssessans | sessessssssessassnsssessessasssnssnssassanssnssess | sessessasssssssssssanssnssessensnssnssessanes 0
2. Stocks (Schedule D):
2.1 PLEfEITEA SIOCKS. ... ettt sttt ettt enssnsns | 2sestssssnssantnsessessansessnssastanssnssestas | stessssssssessnssssssnssassnssnssessassnssessns | soessesssssnsssssesssssnssessanssnssessasenns 0
2.2 COMMON STOCKS.......veurerresresreseesessesseesseesssessessssesssss s eesse s ss st sess s ees | Hrenbsessssesssesss st st nt st st ens | Hiesseessnesssess sttt et ebnebnsbees | oesbeesseeessesss sttt sttt ees 0
3. Mortgage loans on real estate (Schedule B):
Bl FIISEIBNS oottt sttt | ehiest ettt | cesees ettt | et 0
3.2 Other than firSt IENS..........cuuiviiiiiiciceieerier e nssneis | eriesseesiessess s ssssnssnessssesseninns | cesessnessnessnessnesssessessessesssessensnes | cesneesneesness s 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPEANY.........cciiuricireieinereireieessissessesessesesesssssesses [ coreesessesssessesessessssssessesssstassnsssstes | stesesessessessssssessessassasssssesssssssssessns | soessessssssssssssassssssessessassssssessessas 0
4.2 Properties held for the production Of INCOME.........c..ovuiuriririerreecnrrseescreieessineens [ e ssssessssesestsssssssestes | steessesessesssssssessssesssssssssesssssssssnssns | soeesesssssssssssesssssnssessenssssessessans 0
4.3 Properties NEId fOr SAIE............oiriiiriri ettt esssstseenes | coseteessessstssesessessssssessesssstessnssestas | steesssssessessassssesessastanssestessessnessnssns | teesestestee st st et st et stentas 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term iNvestments (SChEAUIE DA)..........ccviuiiieiceeieeese s ssesaes | cevisssssesessssese s ssssese s sssssssessssens | stissessessssesssssssessessssessesssssssessesess | sresissessesessssssessessssssessessssessesas 0
8. CONrACTIOANS. ......o.cvereireitiiirei sttt sines | setinesinesi sttt | sestest et | sttt 0
7. Derivatives (SChedUIE DB).........cc.cieiciciiicieiiece ettt bss s sssseses | sessssssesssssssessesssssssessessssssssssessnsans | etiesissssssssesssssssessessssessesssssssessesens | siesissessesesssesssssesssssse st sssessenas 0
8. Otherinvested assets (SChEAUIE BA)..........ourierirririneireieeiseeseeesseessiesssssssessesessesessanes | sesessnsssssssssssssssessessasssessessssssssesss | semssssesssssssassnsssessessssssessessessssssnsss | senmssessssssssessassssssssessassssssessasens 0
9. ReCEIVADIES fOr SECUMHES.........euriiuieriiriiriiriirnirieesi e sies | setinesinesinesi s si s esiesiesissnies | sesbestessesse s s s sssissse st | sesbesbesi bbbt 0
10.  Securities lending reinvested collateral assets (SChEAUIE DL)..........ccccuieeeieineceireiieieiies | et esesise e sieses | evsssissssssssessissessessssssesssssssssseses | coisssessssssssessssssssssssesssssessessns 0
11.  Aggregate write-ins fOr iNVESIEA @SSELS.........cccveiveieiiiicee et | srerissssseses s st s snsenead] 0 ] e 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 1. sesens | cvesiesie e siesse s ssesseens 0 | e 0 [ oo 0
13, Title plants (fOr Title INSUTEIS ONIY).......cc.cuueieiiicieiciiee ettt ssssssstns | srtessissessessssssessesssssesessessssessesss | svsessissessessessisssessessssssessesssssssesss | crisssessessssssssssssssesessessssssessessas 0
14, Investment inCOME dUE AN CCIUEH..........ccciiiiiiii sttt ieies | serienieni s ssssssieses | seriessesies bbb sssennes | sesbesiess e 0
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............c.ceeewee [ cervererseieieisiecieiens 555,213 | o 476,690 [ .vovvevrereieieieieesreeinins (78,524)
15.2 Deferred premiums, agents' balances and installments booked but
dEferred aNd NOL YEE QUE........vecericeee ettt et ssessnes | csestsessessessssssessessssssessessestssssessnstes | stesssssessessnsssessessassnssessessansnssnssns | sessesssssssssessessssssessessnssnssnssassas 0
15.3 Accrued retrospective premiums and contracts subject to redetermination............coo. [ coerrrrnnrrrrrecrririeee | stestseeennens | eetees sttt enenes 0
16. Reinsurance:
16.1 Amounts recoverable fromM MBINSUIETS..........ccciuiririiercriesiesiesiesiessessessiennes | sevsnesinesinesinesinesiessessessessssssnses | sesiessessessessessessesssssiessesssisenes | sesiessessessessesssesseesseessesssesssens 0
16.2  Funds held by or deposited With reinSUred COMPEANIES...........c.rverrerirrieneirriresreenseeeees | cerereeeeseesnsessesssesessessssesssssssssessnns | sessesessesessessssssessessessssssessesssssnssess | sessesssssssssnsssssassssssssesssssnssessnes 0
16.3 Other amounts receivable under reinSUranCe CONMTACES............cuueerurrreinrrenrieniinniiens | v | reriessessessessesssssesssssessesssienes | sesiesiessessess st sssesseesseessesssens 0
17.  Amounts receivable relating to UNINSUMEA PIANS........c.ovurriiirireierireieeseiseeseissieeiseiesseees | seresesessssssesssessssssssssssssessssssssesss | sesnsssssnsssssssssssesssssssssesssssssssnsssss | eessssessssesssessasssssessessesssssessesens 0
18.1 Current federal and foreign income tax recoverable and interest thereon.............oovveueeonee [ [ [ e 0
18.2 Net dEfErTed X @SSEL......... ittt sttt naes | cebersbnsb bbbt beniis | etbesinesi ettt | eeberee e 0
19.  Guaranty funds receivable OF ON AEPOSIL.........c.cveiciiiieieiciresie e sessssess | e ssesssssssessesens | eriesesissssessssssese s sesses e ssssssensens | sesesissesese sttt 0
20. Electronic data processing equipment and SOMWATE...........c.ceuiveieiciieeieeesseieissieseiiens | ererisressse et ssssesessass | eviesisssssesesissessese s ssssessessssesseses | sviesisssssessesssssssesessssessesssessassns 0
21.  Furniture and equipment, including health care delivery assets...........coceveeeeieveeeeiieeeiens [ v 1,266,296 | ...coocvrrerercreiercrenns 1,366,062 [ ....cooeverereiercreieeinns 99,766
22. Net adjustment in assets and liabilities due to foreign exchange rates.........cccceeiceiiees [ e [ e | e 0
23. Receivables from parent, subsidiaries and affiliates............ccccceveririeieieeieeeeieeresies e 101,805 [ .o 232,999 | .o 131,194
24. Health care and other amounts FECEIVADIE. ... [ [ s ssinsiens | sersiessi bbbt 0
25. Aggregate write-ins for other than invested aSSets.........cceiirieicirieeeeee e et 363,313 | 193,322 | .o (169,992)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGN 25).........ceuueieiiriieieeesieiessses e ssesse e ssessssssesesssssssesees | sesssssssssssessesssssasssesens 2,286,628 |....cocovrerrrirererienine 2,269,072 | ..ovvrererereereeeeeene (17,556)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS............cceveres [ orrrieieiieieiesccieessceieiens | evieiesesiesis e essssssesesiens | oessessssssssessssessss s sses e ssessanns 0
28. TOTALS (LINES 26 NG 27).......vvvveerrerrereerneeeesseeressseessssesessseessssesssssssesssssessssssessssssesssssess | eemsesessseessssessssnneessons 2,286,628 | ......oovveveerieriiies 2,269,072 | ...vveereerereeceineenriineens (17,556)
DETAILS OF WRITE-INS
1100, et snt | SRRt n e | eests e en st | et 0
1102, ottt ant | SRRt | cests et nent | e 0
1103, ettt snt | SeeeeR bRt n e | eebts e b nsnt | e 0
1198. Summary of remaining write-ins for Line 11 from overflow Page.........ccoevvveuernrenereissnens [ ovvssineiieissesssssssesse e (01 T (0 OO 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 8DOVE)........cviviuiiiiiriiiisieiieresssesiesiensnes | ceersiessesssssenssssssesssssessessssseenes 0 ] i 0 ] o 0
2501, OTHER ASSETS.....cooumrvituermimesisseeesisessssssssssssssssssssssssss st ssss st ssssssssssssessssssssssons | oseesssnesssssessssnnsssssssenns 363,313 [ oo 193,322 | (169,992)
2502. PREPAID TAXES.......couumiriimeiminesisisesiseessssessssesssssesssssesssssssesesssssssssses st sssssssssssnessssss | sonsessssnssssssssssssnssssssessssnessssnnens | noetssssmesssssesssssnesssssnssssssnessssnssssss | eesesseessssseesssmesssssessssnnnsssssseens 0
2503, oot R s | iRt | sreeees bkt | eerb st 0
2598. Summary of remaining write-ins for Lineg 25 from oVerflow Page..........cc.ceeveevercireerierieieeees | cvvereieesieeeseess s 0 [ oo [0 U 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 8DOVE).......ocovereeiiriesieiinssiicsisinsscricess | o 363,313 |, 193,322 [ .o, (169,992)
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NOTES TO FINANCIAL STATEMENTS

NOTE1 -

A

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GOING CONCERN

Accounting Practices

The accompanying financial statements of ACE Insurance Company have been prepared on the basis of accounting
practices prescribed by the Office of the Insurance Commissioner of Puerto Rico. The Office of the Insurance
Commissioner of Puerto Rico requires insurance companies domiciled in Puerto Rico to prepare their statutory financial
statements in accordance with the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures Manual, subject to any deviations prescribed or permitted by the Office of the Insurance Commissioner of
Insurance of Puerto Rico.

The only identified difference between Puerto Rico prescribed practices and NAIC statutory accounting practices (NAIC
SAP) was observed in the year 2009 with regards to the accounting of the Catastrophic Reserve. NAIC SAP allows the
Catastrophic Reserve to be part of the “Restricted Surplus”, but legislation in Puerto Rico up until 2009 required the
Catastrophic Reserve to be considered part in the Liabilities section and part in the Surplus, as stipulated in Law #227 of
2006 which amended the sections of the Insurance Code which govern the Catastrophic Reserve. Beginning in 2010, the
Office of the Insurance Commissioner of Puerto Rico requires the Catastrophic Reserve to be part of the “Restricted
Surplus”, thus, eliminating the requirement to separate a minimum amount in the Liability section of the Balance Sheet.

Insurers are required to contribute each year to the Catastrophic Reserve until such time as the Reserve exceeds 8% of
the 100-year Probable Maximum Loss (PML) for hurricane. For the year ended December 31, 2015, ACE Insurance
Company calculated its PML exposure at $131,327,840. The balance of the Reserve as of December 31, 2015 is
$14,454,592, and the fund earned $340,447 in interest during the year. Since the 8% of our PML is $10,506,227, no
contribution needs to be made to the reserve for the year 2015.

The Commonwealth of Puerto Rico has adopted certain prescribed accounting practices which differ from those found
in NAIC SAP. Specifically, the deferred income tax arising from the temporary difference resulting from additions to
the Catastrophe Loss Reserve which are deductible for tax purposes. The Commissioner of Insurance permitted the no
recognition of the deferred tax liability resulting from additions to the catastrophe loss reserve that would otherwise
have resulted under NAIC SAP. Reconciliation of net income and policyholders’ surplus between the amount

presented in the accompanying financial statements (PR basis) and NAIC SAP follow:

due to
reports

State of
Domicile 2015 2014

NET INCOME

(1) Chubb Insurance Company state basis (Page 4, Line 20, Columns 1 & 2) | PR ]S 5,140,072 § 5,551,547

(2) State Prescribed Practices that increase/decrease NAIC SAP
| | |

(3) State Permitted Practices that increase/decrease NAIC SAP

(4) NAICSAP (1-2-3=4) PR $ 5140072] $ 5,551,547

SURPLUS

(5) Chubb Insurance Company state basis (Page 3, line 37, Columns 1 & 2) | PR |3 51,795445] § 50,823,405

(6) State Prescribed Practices that increase/decrease NAIC SAP

Deferred tax liability for catastrophic loss reserve (39% of Catastrophic reserve) | PR | 5,637,291] 5,395,129

(7)  State Permitted Practices that increase/decrease NAIC SAP

(8) NAICSAP (5-6-7=8) PR $ 46,158,154 § 45,428,276

Use of Estimates in the Preparation of the Financial Statement: The preparation of financial statements requires management to make
estimates and assumptions that affect the amounts reported in these financial statements and notes.  Actual results
could differ from these estimates.

Accounting Policy: Direct, assumed and ceded premiums are earned over the terms of the related policies and reinsurance

contracts.  Unearned premiums are established to cover the unexpired portion of premiums written. Such reserves are
computed by pro rata methods for direct and ceded business, except for accident and health premiums which,
their short coverage period, are recognized as revenue when due.  Reserves for assumed business are based on
received from ceding companies.

Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as sales
commissions and direct marketing solicitation, are charged to operations as incurred. Additional contingent
commissions due to agents are recorded over the period in which related income is recognized under the terms of
contracts between the Company and its agents.

Net investment income earned consists primarily of interest earned. Interest is recognized on an accrual basis.
Realized capital losses include writedowns for impairments considered to be other than temporary.

In the normal course of business the Company seeks to reduce the loss that may arise from events that can cause
unfavorable underwriting results by reinsuring certain levels of risks in various areas of exposure with other insurers and
reinsures. The Company's primary reinsurance activity involves assuming and ceding insurance risks through quota

14
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share and excess of loss agreements. Reinsurance is ceded primarily to limit losses from large exposures and to permit
recovery of a portion of direct losses, although ceded insurance does not relieve the originating insurer of its contingent
liability. Risks ceded are treated as risks for which the Company is not liable. The Company would be liable only if a
reinsurer fails to meet its obligations under reinsurance agreements. The Company also maintains certain excess loss
and catastrophe insurance coverage.

Premiums and commissions related to insurance ceded are accounted for as a reduction of premiums written and
acquisition and commission costs, respectively. Reinsurance recoveries are recorded as a reduction of losses and loss
adjustment expenses incurred. A reserve is provided for unearned premiums and reinsurance balance receivables with
unauthorized reinsurers. Also a reserve is provided for overdue amounts receivable from authorized reinsurers, as
defined. Changes in these reserves are charged or credited to unassigned surplus.

In addition, the Company uses the following accounting policies:

1) Basis of Valuation of Short-term Investments: Short-term investments are carried at cost and represent
investments with remaining maturities (or repurchase dates under repurchase agreements) of one year or less at the
date of acquisition. The Company does not hold short-term investments below investment grade.

2) Basis of Valuation of Bonds: The Company's investment portfolio is composed of NAIC Class 1 and 2 grade
securities.

Investment in debt securities designated as highest and high quality (NAIC designation 1 and 2) are generally stated
at amortized cost and any premium or discounts are amortized to income using the Efective Interest Method.
Investment transactions are recorded on the basis of trade date. Realized gains and losses on sales of investment are
determined using the specific identification method.

The disclosures of estimated fair market values are based on the information by the International Data Corporation
(IDC).

Declines in the fair value of invested assets below cost are evaluated for other than temporary impairment losses.
Impairment losses for declines in value of fixed-maturity and equity securities investments below cost attributable to
issuer-specific events are based upon all relevant facts and circumstances for each investment and are recognized
when appropriate in accordance with statutory accounting principles and related guidance. For fixed-maturity
investments with unrealized losses due to market conditions or industry-related events where the Company has the
positive intent and ability to hold the investment for a period of time sufficient to allow a market recovery or to
maturity, declines in value below cost are assumed to be temporary.

At December 31, 2015, investments with carrying value and fair market value of $1,595,011 (2014-$1,532,686) and
$1,665,142 (2014- $1,562,656), respectively are deposited with the Insurance Commissioner of the Commonwealth
of Puerto Rico to meet a statutory deposit requirement. These securities are in a restricted account for the
protection of the Company's policyholders and creditors pursuant to requirements of the Puerto Rico Insurance
Code.

At December 31, 2015, investments with a carrying value and fair market value of $14,348,699 (2014- 13,673,255)
and $14,833,518 (2014- $14,175,344) respectively, are deposited in a trust to meet the statutory standard of Act. 73
of August 12, 1994 and Chapter 25 of the Insurance Code of Puerto Rico ("Insurance Code") as described in Note 9.
Also deposited in the trust is cash for the amount of $105,892 (2014- $160,410). These securities continued to be
owned by the Company, but their use is restricted by the provisions of the Insurance Code.

3) Basis of Valuation of Common Stocks: Not applicable

4) Basis of Valuation of Preferred Stocks: Not applicable

5) Basis of Valuation of Mortgage Loans: Not applicable

6) Basis of Valuation of loan-backed Securities: Investment grade loan-backed securities are stated at amortized
value. The Company does not hold Loan-backed Securities valued below Investment Grade.

7) Basis of Valuation of subsidiary, controlled and affiliated companies: The Company has an investment, valued
at $50,000 in ACE Insurance Agency. This entity is a wholly-owned subsidiary of ACE Insurance Company, and
is currently active.

8) Basis of valuation of joint ventures, partnerships, LLCs: Not applicable

9) Basis of valuation of derivatives: Not applicable

10) Premium Deficiency Reserve: The Company does not anticipate investment income when evaluating the need for
premium deficiency reserves.
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11) Method of establishing loss and LAE Reserves: Unpaid losses and loss adjustment expenses include an amount
determined from individual case estimates and loss reports and an amount, based on past experience, for losses
incurred but not reported.  Estimated amounts of salvage and subrogation on paid losses are not anticipated by the
Company. Such liabilities are necessarily based on assumptions and estimates and while management believes the
amounts are adequate, the ultimate liabilities may be in excess of or less than the amount provided. The methods
for making such estimates and for establishing the resulting liabilities are continually reviewed and any adjustments
are reflected in the period determined.

12) Change in Capitalization Policy: The Company has a capitalization policy for prepaid expenses and purchases of
items such as electronic data processing equipment, software, furniture, vehicles, other equipment and leasehold
improvements.  The predefined capitalization thresholds under this policy have not changed from those of the prior
year.

13) Method of estimating pharmaceutical rebate receivables: Not applicable

D. Going Concern: Not Applicable

NOTE 2 - ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

Not Applicable

NOTE 3 - BUSINESS COMBINATIONS AND GOODWILL: Not applicable

A. Statutory Purchase Method: Not Applicable
B. Statutory Merger: Not applicable
C. Impairment Loss: Not Applicable

NOTE 4 - DISCONTINUED OPERATIONS: Not Applicable

A Discontinued Operation Disposed or Classified as Held for Sale:

(5) The amounts related to Discontinued Operations and the effect on the Company's Balance Sheet and Summary of Operations as follows:

Balance sheet December 31, 2015

Assets
a. Line5 Cash $
b. Line 28 Totals $
Liabilities, Surplus and Other Funds
C. Line 28 Total Liabilities $
d. Line 37 Surplus $
e. Line 38 Total $
Statement of Income December 31, 2015
f. Line 1 Premiums $
g. Line 6 Total underwriting deductions $
h. Line 8 Net underwriting gain or loss $
i. Line 18 Net income after dividends to policyholders, after capital gains tax and before
all other federal and foreign income taxes $

I8 Line 19 Federal and foreign income taxes incurred $
k. Line 20 Net income $

B. Change in Plan of Sale of Discontinued Operation

C. Nature of any Significant Continuing Involvement with Discontinued Operations After Disposal

D. Equity Interest Retained in the Discontinued Operation After Disposal

NOTE 5 - INVESTMENTS

A. Mortgage Loans, including Mezzanine Real Estate Loans

(1)  The maximum and minimum lending rates for mortgage loans during 2015 were:
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(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money mortgage
was %.

Current Year Prior Year
(3) Taxes, assessments and any amounts advanced and not included in the
mortgage loan total $ $
(4) Age Analysis of Mortgage Loans:
Residential Commercial
Farm Insured | All Other Insured | All Other Mezzanine Total
a. |Current Year
1. |Recorded Investment (All)
(a) |Current $ $ $ $ $ $ $
(b) |30-59 Days Past
Due
(c) |60-89 Days Past
Due
(d) |90-179 Days Past
Due
(e) {180+ Days Past
Due

2. |Accruing Interest 90-179 Days Past Due

(a) |[Recorded
Investment $ $ $ $ $ $ $

(b) {Interest Accrued

3. |Accruing Interest 180+ Days Past Due

(a) [Recorded $ $ $ $ $ $ $

Investment

(b) |Interest Accrued

4. |Interest Reduced

(a) |Recorded
Investment $ $ $ $ $ $ $

(b) [Number of Loans

(c) |Percent Reduced % % % % % % %

b. [Prior Year

1. |Recorded Investment (All

=

(a) [Current $ $ $ $ $ $ $

(b) [30-59 Days Past
Due

(c) |60-89 Days Past
Due

(d) |90-179 Days Past
Due

(e) | 180+ Days Past
Due

2. |Accruing Interest 90-179 Days Past Due

(a) |Recorded
Investment $ $ $ $ $ $ $

(b) [Interest Accrued

3. |Accruing Interest 180+ Days Past Due

(a) |[Recorded
Investment $ $ $ $ $ $ $

(b) |Interest Accrued

—

4. |Interest Reduced

(a) |[Recorded
Investment $ $ $ $ $ $ $

=

(b) [Number of Loans

—

(c) |Percent Reduced % % % % % % %

<

(5)  Investment Impaired Loans With or Without Allowance for Credit Losses:

Residential Commercial

Farm Insured | All Other Insured | All Other Mezzanine Total

a. |Current Year

1. |With Allowance for
Credit Losses $ $ $ $ $ $ $

2. [No Allowance for
Credit Losses

b. |Prior Year
1. |With Allowance for
Credit Losses $ $ $ $ $ $

2. [No Allowance for
Credit Losses

(6) Investmentin Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount of
Interest Income Recognized Using a Cash-Basis Method of Accounting:

Residential Commercial

Farm Insured | Al Other Insured | Al Other Mezzanine Total

a. |Current Year

1. |Average Recorded

Investment $ $ $ $ $ $ $

2. |Interest Income

14.3
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Annual Statement for the year 2015 of the Chubb Insurance Company

NOTES TO FINANCIAL STATEMENTS

Residential

Commercial

Farm

Insured

All Other

Insured All Other

Mezzanine

Total

Recognized

3. |Recorded Investments
on Nonaccrual Status

4. |Amount of Interest
Income Recognized
Using a Cash-Basis
Method of Accounting

Prior Year

1. |Average Recorded
Investment $ $

2. |Interest Income
Recognized

3. |Recorded Investments
on Nonaccrual Status

4. |Amount of Interest
Income Recognized
Using a Cash-Basis
Method of Accounting

Current Year

Prior Year

Allowance for Credit Losses:

a.

Balance at beginning of period

Additions charged to operations

Direct write-downs charged against the allowances

Recoveries of amounts previously charged off

oo o

Balance at end of period

Current Year

Mortgage Loans Derecognized as a Result of Foreclosure:

a.

Aggregate amount of mortgage loans derecognized

Real estate collateral recognized

Other collateral recognized

b.
c.
d

Receivables recognized from a government guarantee of the foreclosed mortgage loan

P |er|er |

©)

The company recognizes interest income on its impaired

Debt Restructuring

loans upon receipt.

Current Year

Prior Year

The total recorded investment in restructured loans, as of year-end $

The realized capital losses related to these loans

Total contractual commitments to extend credit to debtors owing receivables whose
terms have been modified in troubled debt restructurings

(1)
(2)
(3)
(4)

(1)

Reverse Mortgages

At December 31, 2015, the actuarial reserve of $ reduced the asset value of the group of reverse mortgages.

Chubb Insurance Company recorded an unrealized loss $ as a result of the re-estimates of the cash flows.

Loan-Backed Securities

1

2

3

(2)

Amortized Cost Basis Before
Other-than-Temporary
Impairment

Other-than-Temporary
Impairment Recognized in
Loss

Fair Value
1-2

OTTI recognized 15t Quarter

a.

Intent to sell $

b.

Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

C.

Total 15t Quarter $

OTTI recognized 2"d Quarter

d.

Intent to sell $

e.

Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

f.

Total 2nd Quarter $

OTTI recognized 3d Quarter

g.

Intent to sell $

h.

Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis

Total 4th Quarter $

14.4
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OTTI recognized 4th Quarter

j.|Intent to sell $ $ $
k. |Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
. |Total 4th Quarter $
m. |Annual aggregate total XXX $ XXX
(3) Recognized OTTI securities
Book/Adjusted Carrying Present Value of Recognized Amortized Cost After |Fair Value at Time of
Value Amortized Cost | Projected Cash Flows | Other-Than-Temporary |Other-Than-Temporary OTTI Date of Financial
Before Current Period Impairment Impairment Statement Where
CUSIP OTTI Reported
$ $ $ $ $ 12/30/1899
Total $
(4) Al impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):
a. The aggregate amount of unrealized losses: 1. |Less than 12 Months $ (1
98,575)
2. |12 Months or Longer $ 3
9,334)
b. The aggregate related fair value of securities with 1. |Less than12 Months $ 1
unrealized losses: 4,698,312
2. |12 Months or Longer $ 1,
443,732
(5)
E. Repurchase Agreements and/or Securities Lending Transactions
(1)
2
(3) Collateral Received
a.  |Aggregate Amount Collateral Received | Fair Value
1. Repurchase Agreement
(@) [Open $
(b) |30 Days or Less
(c) |31to60 Days
(d) |611to 90 Days
(e)  |Greater Than 90 Days
(f) __ [Sub-Total $
(9)  [Securities Received
(h)  |Total Collateral Received $
2 Securities Lending
(a) Open $
(b) 30 Days or Less
(c) 31to 60 Days
(d) 61 to 90 Days
(e) Greater Than 90 Days
(f) Sub-Total $
(9 Securities Received
(h) Total Collateral Received $
3 Dollar Repurchase Agreement
(a) Open $
(b) 30 Days or Less
(c) 31to 60 Days
(d) 61 to 90 Days
(e) Greater Than 90 Days
(f) Sub-Total $
(9) Securities Received
(h) Total Collateral Received $
b.  [The fair value of that collateral and of the portion of that collateral that it has sold or repledged $
c.
)
(5) Collateral Reinvestment
a.  |Aggregate Amount Collateral Reinvested [ Amortized Cost | Fair Value
1. Repurchase Agreement
(a) |Open $ $

30 Days or Less

31to 60 Days

)

)

) 61 to 90 Days
) |91t0 120 Days

121 to 180 Days

181 to 365 Days

) 1102 Years
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a. |Aggregate Amount Collateral Reinvested Amortized Cost Fair Value
(i) 210 3 Years
(i) Greater Than 3 Years
(k) Sub-Total $ $
() Securities Received
(m)  |Total Collateral Reinvested $ $
2. [Securities Lending
(@)  |Open $ $
(b) 30 Days or Less
(c) 3110 60 Days
(d) 61 to 90 Days
(e) 91 to 120 Days
(f) 121 to 180 Days
(9) 181 to 365 Days
(h) 1102 Years
(i) 2to 3 Years
(i) Greater Than 3 Years
(k) |Sub-Total $ $
()] Securities Received
(m)  |Total Collateral Reinvested $ $
3. Dollar Repurchase Agreement
(@) |Open $ $
(b) 30 Days or Less
(c) 3110 60 Days
(d) 61 to 90 Days
(e) 91 to 120 Days
(f) 121 to 180 Days
(9) 181 to 365 Days
(h) 1102 Years
(i) 210 3 Years
) Greater Than 3 Years
(k) |Sub-Total $ $
()] Securities Received
(m)  |Total Collateral Reinvested $ $
b.
(6)
(7) Collateral for Securities Lending transactions that extend beyond one year from the reporting date.
Description of Collateral Amount
0 $
Total Collateral extending beyond one year of the reporting date $

F. Real Estate

(1) During year 2007, the Company acquired a property for its office facilities in Puerto Rico for a cost of $4,944,613. During 2011, additional
office space was acquired for $1,100,000. Depreciation expense related to this asset for the year ended December 31, 2015 amounted to

$154,127 (2014- $154,983). Real Estate investments are classified on the balance sheet as properties occupied by the Company.  The
Company does not hold properties for Income or for Sale.  Properties occupied by the Company are carried at depreciated cost.  There
are no encumbrances against the properties.
G. Investments in Low-Income Housing Trade Credits (LIHTC)
(1)
2)
(3)
(4)
(5)
(6)
(7
H. Other Disclosures and Unusual ltems
(1) Restricted Assets (Including Pledged)
Gross Restricted Percentage
Current Period
1 2 3 4 5 6 7 8 9 10
Admitted
G/A Supporting Protected Cell Restricted to
Protected Cell | Total Protected Assets Increase/ Total Current Gross Total
Total General Restricted Cell Restricted | Supporting G/A Total Total From Prior (Decrease) Period Admitted | Restricted to |  Admitted
Account (G/A) Assets (a) Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Total Assets Assets
a. Subject to

14.6



file:///C:/Users/dwall/AppData/Local/Temp/C05E5A1I;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A1I;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A1J;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A1J;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A1K;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A1K;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A1L;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A1L;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A1M;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A1M;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2A;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2A;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2B;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2B;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2C;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2C;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2D;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2D;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2E;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2E;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2F;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2F;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2G;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2G;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2H;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2H;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2I;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2I;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2J;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2J;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2K;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2K;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2L;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2L;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2M;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A2M;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3A;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3A;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3B;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3B;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3C;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3C;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3D;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3D;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3E;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3E;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3F;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3F;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3G;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3G;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3H;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3H;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3I;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3I;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3J;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3J;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3K;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3K;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3L;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3L;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3M;3;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E5A3M;8;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05E7001;1;NINVESTMTS;D
file:///C:/Users/dwall/AppData/Local/Temp/C05E7001;2;NINVESTMTS;DN
file:///C:/Users/dwall/AppData/Local/Temp/C05E7999;2;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05H1A;23;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05H1A;24;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05H1A;25;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05H1A;26;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05H1A;27;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05H1A;28;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05H1A;29;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05H1A;30;NINVESTMTS;N
file:///C:/Users/dwall/AppData/Local/Temp/C05H1A;31;NINVESTMTS;N3
file:///C:/Users/dwall/AppData/Local/Temp/C05H1A;32;NINVESTMTS;N3

Annual Statement for the year 2015 of the Chubb Insurance Company

NOTES TO FINANCIAL STATEMENTS

contractual obligation
for which liability is
not shown

b. Collateral held under

security lending
arrangements

c. Subject to

repurchase
agreements

d. Subject to reverse

repurchase
agreements

e. Subject to dollar

repurchase
agreements

f. Subject to dollar

reverse repurchase
agreements

g. Placed under option

contracts

h. Letter stock or

securities restricted
as to sale-excluding
FHLB capital stock

FHLB capital stock

On deposit with state

1 (1

5,205,941 5,205,941)

k. On deposit with other

regulatory bodies

Pledged as collateral
to FHLB (including
assets backing
funding agreements)

. Pledged as collateral
not captured in other
categories

n. Other restricted

assets

0. Total Restricted

Assets $

$ 5205941

1 {
$ 5205941) | §

(@) Subset of column 1
(b) Subset of column 3

Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance and Derivatives,

are Reported in the Aggregate)

Gross Restricted 8 Percentage
Current Year 7 9 10
1 2 3 4 5
G/A Supporting | Total Protected | Protected Cell
Protected Cell | Cell Account | Account Assets Increase/ Total Current Gross Admitted
Total General | Account Activity |  Restricted | Supporting G/A Total Total From Prior|  (Decrease) Year Admitted Restricted to  Restricted to Total
Other Restricted Assets | Account (G/A) (a) Assets Activity (b) (1 plus 3) Year 5 minus 6) Restricted Total Assets | Admitted Assets
0
Total
(@) Subset of column 1
(b)  Subset of column 3
(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)
Gross Restricted 8 Percentage
Current Year 7 9 10
1 2 3 4 5
G/A Supporting | Total Protected | Protected Cell
Protected Cell | Cell Account | Account Assets Increase/ Total Current Gross Admitted
Total General | Account Activity [ Restricted Supporting G/A Total Total From Prior|  (Decrease) Year Admitted Restricted to  |Restricted to Total
Collateral Agreement | Account (G/A) (a) Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Total Assets | Admitted Assets
0
Total
(@) Subset of column 1
(b)  Subset of column 3
Working Capital Finance Investments
(1) Aggregate Working Capital Finance Investments (WCFI) Book/Adjusted Carrying Value by NAIC Designation:
Gross Asset CY Non-admitted Asset CY Net Admitted Asset CY
a. |WCFI Designation 1 $ $ $
b. |WCFI Designation 2
c. |WCFI Designation 3
d. |WCFI Designation 4
e. |WCFI Designation 5
f.  |WCFI Designation 6
g. [Total $ $ $
(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs
Book/Adjusted
Carrying Value
a. Up to 180 Days $
b. 181 to 365 Days
c. Total $
J. Offsetting and Netting of Assets and Liabilities
Net Amount Presented on
(1) Assets Gross Amount Recognized Amount Offset Financial Statements
0 $ $ $
(2) Liabilities
0 $ $ $

14.7
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Annual Statement for the year 2015 of the Chubb Insurance Company

NOTES TO FINANCIAL STATEMENTS

K.

Structured Notes

Mortgage-Referen

Book/Adjusted Carrying ced Security
CUSIP Identification Actual Cost Fair Value Value (YES/NO)
$ $
XXX $ $ XXX

NOTE 6 - JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

A

B.

NOTE 7 - INVESTMENT INCOME
A

B.

Not Applicable

Accrued Investment Income: The Company does not admit investment income due and accrued if amounts are over
No accrued investment income was excluded during the years 2015 and 2014.

90 days past due.

Amounts Non-admitted: None

NOTE 8 — DERIVATIVE INSTRUMENTS

Not Applicable

(1)
(2)

NOTE 9 - INCOME TAXES

Deferred Tax Assets/(Liabilities): As of December 315t, 2015, the company had a deferred tax asset of $1,128,216.

Components of Net Deferred Tax Asset/(Liability):

2015

2014

Change

1 2

Ordinary Capital

(Col 1+2)

3

Total

4

Ordinary

5

Capital

6
(Col 4+5)
Total

7 8
(Col 1-4) (Col 2-5)
Ordinary Capital

(Col 7+8)
Total

. Gross deferred

tax assets

$

1,697,358 |$

$

1
697,358 |$

1

183355

1,
$ 183,355

5
$ 14,003 |$

$

14,003

. Statutory

valuation
allowance
adjustment

569,143

5
69,143

69,143

69,143

. Adjusted gross

deferred tax
assets (1a-1b)

1,128,215

1
,128,215

1

183355

1,
183,355

5,140)

5,140)

. Deferred tax

assets
nonadmitted

. Subtotal net

admitted deferred
tax asset (1c-1d)

1,128,215

1
128,215

1

183355

1,
183,355

5,140)

5,140)

Deferred tax
liabilities

. Net admitted

deferred tax
assets/(net
deferred tax
liability) (1e-1f)

$

1,128,215 |$§

$

1
128215 |$§

1

183355

1,
$ 183,355

$ 5140 |$

$

5,140)

Admission Calculation Components

2015

2014

Change

Ordinary

1 2

Capital

(Col 142)

3

Total

4

Ordinary

5

Capital

6
(Col 4+5)
Total

7 8
(Col 1-4) (Col 2-5)
Ordinary Capital

9
(Col 7+8)
Total

a. Federal income

$

$

$

$

$ $

14.8
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Annual Statement for the year 2015 of the Chubb Insurance Company

NOTES TO FINANCIAL STATEMENTS

B.

taxes paid in
prior years
recoverable
through loss
carrybacks

b. Adjusted gross
deferred tax
assets expected
to be realized
(excluding the
amount of
deferred tax
assets from 2(a)
above) after
application of the
threshold
limitation. (The
lesser of 2(b)1
and 2(b)2 below:

Adjusted gross
deferred tax
assets expected
to be realized
following the
balance sheet
date

Adjusted gross
deferred tax
assets allowed
per limitation
threshold

c. Adjusted gross
deferred tax
assets (excluding
the amount of
deferred tax
assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities

1

,128,216

1,128,216

1,183,355

1,183,355

(
55,139)

(
55,139)

d. Deferred tax
assets admitted
as the result of
application of
SSAP 101.
Total
(2(@)+2(b)*+2(c) |$

,128,216

1

§ 1128216 | §

1,183,355

$ $

1,183,355 | §

(
55,139)| $

(
$ 55,139)

3. Other Admissibility Criteria

2015

2014

a. |Ratio percentage used to determine recovery period and threshold limitation amount

15.000%

%

limitation in 2(b)2 above

b. |Amount of adjusted capital and surplus used to determine recovery period and threshold

5

0,522,728 | $

4. Impact of Tax Planning Strategies

(@) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

12/31/15

12/31/14

Change

1

Ordinary

2

Capital

Ordinary

3

4

Capital

5
(Col. 1-3)
Ordinary

6
(Col. 2-4)
Capital

1. Adjusted gross
DTAs amount from
Note 9A1(c)

$

128,215 1§

1

1,
183,355 |$

$

(
55,140)

2. Percentage of
adjusted gross
DTAs by tax
character
attributable to the
impact of tax
planning strategies

%

%

%

%

%

%

3. Net Admitted
Adjusted Gross
DTAs amount from
Note 9A1(e)

$

128,215 |$

1

1,
183,355 |$

$

(
55,140)

4 Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the
impact of tax
planning strategies

%

%

%

%

%

%

(b) Does the company’s tax planning strategies include the use of reinsurance? _

Deferred Tax Liabilities Not Recognized

Current and Deferred Income Taxes

14.9
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Annual Statement for the year 2015 of the Chubb Insurance Company

NOTES TO FINANCIAL STATEMENTS

1. Current Income Tax

1 2 3
(Col 1-2)
2015 2014 Change
$ 2
a. Federal 642,447 2,642,447§
b. Foreign 2
2,800,900 ,800,900
c. Subtotal $ 2 1
2,800,900 642,447 58,453
d. Federal income tax on net capital gains
e. Utilization of capital loss carry-forwards
f. Other
o . $ 2 1
g. Federal and Foreign income taxes incurred 2.800.900 642,447 58,453
2. Deferred Tax Assets
1 2 3
(Col 1-2)
2015 2014 Change
a. Ordinary:
1. Discounting of unpaid losses $
2. Unearned premium reserve
3. Policyholder reserves
4. Investments
5. Deferred acquisition costs
6. Policyholder dividends accrual
7. Fixed assets
8. Compensation and benefits accrual
9. Pension accrual
10. Receivables - nonadmitted
11. Net operating loss carry-forward
12. Tax credit carry-forward
13. Other (including items <5% of total ordinary tax 1, 5
assets) 1,697,358 183,355 14,003
$ 1, 5
99. Subtotal 1,697,358 183,355 14,003
b. Statutory valuation allowance adjustment 569,143 691 435
c. Nonadmitted
d. Admitted ordinary deferred tax assets (2a99-2b-2c) § 1128.215 183.3551: 55,1405
e. Capital:
1. Investments $
2. Net capital loss carry-forward
3. Real estate
4. Other (including items <5% of total capital tax
assets)
99. Subtotal $
f. Statutory valuation allowance adjustment
g. Nonadmitted
h. Admitted capital deferred tax assets (2699-2f-2g)
i Admitted deferred tax assets (2d+2h) § S — - 40§
3. Deferred Tax Liabilities
1 2 3
(Col 1-2)
2015 2014 Change
a. Ordinary:
1. Investments $
2. Fixed assets
3. Deferred and uncollected premium
4. Policyholder reserves
5. Other (including items <5% of total ordinary tax
liabilities)
99. Subtotal $
b. Capital:
1. Investments $
2. Real estate
3. Other (including items <5% of total capital tax
liabilities)
99. Subtotal
c¢. Deferred tax liabilities (3299+3b99) $
4. |Net Deferred Tax Assets (2i - 3c) $ 1 1 (
128,215 ,183,355 55,140)
D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate
Among the more significant book to tax adjustments were the following:
Amount Effective Tax Rate (%) ‘
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NOTES TO FINANCIAL STATEMENTS

Permanent Differences:
Provision computed at statutory rate $ %
Proration of tax exempt investment income %
Tax exempt income deduction %
Dividends received deduction %
Disallowed travel and entertainment %
Other permanent differences %
Temporary Differences:
Total ordinary DTAs $ %
Total ordinary DTLs %
Total capital DTAs %
Total capital DTLs %
Other:
Statutory valuation allowance adjustment $ %
Accrual adjustment — prior year %
Other %
Totals $ %
Federal and foreign income taxes incurred %
Realized capital gains (losses) tax %
Change in net deferred income taxes %
Total statutory income taxes $ %

Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits

At December 31, 2015, the Company did not have any unused operating loss carryforwards available to offset against future taxable income.

The following is income tax expense for 2015 and 2014 that is available for recoupment in the event of future net losses:

Year Amount
2015 $
2014 $

The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Code.

Consolidated Federal Income Tax Return

The Company’s federal income tax return is consolidated with the following entities:
>> Enter Entities Here <<

2. The method of allocation among companies is subject to a written agreement, approved by the Board of Directors, whereby allocation is made primarily on a
separate return basis with current credit for any net operating losses or other items utilized in the consolidated tax return. Intercompany tax balances are
settled monthly.

Federal or Foreign Federal Income Tax Loss Contingencies

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within twelve months of
the reporting date.

NOTE 10 - INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED PARTIES

A

Nature of Relationships: The Company is directly owned by ACE INA International Holdings.  The ultimate

parent company is ACE Limited. See the organization list in Schedule Y for full particulars.

net

The Company purchases reinsurance from several affiliated companies, incuding ACE Property & Casualty, ACE and
ACE Tempest Re. Details of balances with affiliated reinsurers may be found in Schedule F.

Detail of Transactions greater than 1/2% of Admitted Assets:

(1) The Company had Intercompany Transactions with ACE Property & Casualty — Venezuela. During 2015,
settlements were made with this entity for $865,304.63 (due from ACE P&C). Balances outstanding as
December 2015 and 2014 may be found in Note 10-D below.

(2) The Company had Intercompany Transactions with Insurance Company of North America (INA). During 2015,
net settlements were made with this entity for $2,752,902.00 (due from INA). Balances outstanding as of December
2015 and 2014 may be found in Note 10-D below.

14.11
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(3) Additionally, the Company had Intercompany Transactions with Indemnity Insurance Company of North
America (IINA). During 2015, net settlements with this entity amounted to $976,039.49 (due to 1INA).
Balances outstanding as of December 2015 and 2014 may be found in Note 10-D below.

4) The Company had Intercompany Transactions with ACE Insurance Agency. During 2015, net settlements were
made with this entity for $2,638,924.96 (due from ACE Insurance Agency). Balances outstanding as of December
2015 and 2014 may be found in Note 10-D below.

5)  Also, the Company had transactions associated with Payroll Support Services with ACE American Insurance
Company (ACE American). During the year, ACE American billed the Company for payroll services in the amount of
$6,670,495.35. The Company, on the other hand, made payments to ACE American in the amount of
$6,779,496.85 which corresponds to salaries from the months of December 2014 to November 2015. The invoice
pertaining to the month of December 2015 was paid in January 2016. Balances are reimbursed by the Company to
ACE American no later than 90 days from the invoice date.

C. Change in Terms of Intercompany Relationships: As of January 1, 2008, the Company entered into a Service
agreement with affiliated entities Insurance Company of North American and Indemnity Insurance Company of North
America, related to those two entities’ operations in Puerto Rico and the US Virgin Islands respectively. ~ The terms of

the agreement establish that the Company will provide management and administrative services for the
affiliates’ business in PR and USVI, in exchange for a management fee. This agreement was subsequently
modified on October 9, 2009 clarifying that the services provided may include Cash Management services.  In the course of
fulfilling these functions, the Company may collect or disburse funds on behalf of the two affiliates. These
transactions do not affect the Company’s reported results. These balances are subsequently settled via

Intercompany settlements.

D. Amounts due to or from related parties: For the year ended 2015, the Company reported
receivables and Payables from/to parent subsidiaries and affiliates of $1,342,307 and $2,278,159, respectively. The
Company’s policy is to settle affiliate balances no later than ninety days from the statement date. The schedule below
details the affiliated Company receivables/(payables). In 2015, the Company classified $101,805 (2014 - $232,999) of
affiliate recoverable as non-Admitted which are not covered by service contracts.

Affiliate 2015 2014
Receivable Payable Receivable Payable
INA Indemnity - USVI 1,076,050 (1,260,758) 1,053,258 (2,649,159)
INA Home Office 15,294 (543,621) 20,875 (534,588)
ACE-Argentina 111 305
ACE Bermuda 44,108 144,262 (439)
ACE Insurance Agency 2,742 - (8,788)
INA PR 266,256 (448,077) 70,512 (321,199)
ACE P&C Venezuela 588 53,145 (859)
ACE Seguros Panama 1,022 -
ACE Seguros Mexico 7,689
ACE Seguros Chile (25,704)
ACE INA Crawley 1,600
ACE Korea 19,372 11,637
ACE INA Holdings Inc 4,579
AllH LA Region (Miami) 6,000
AEG AE UK 875
AFIA OMAN 300 300
Subtotal 1,444,112 (2,278,159) 1,356,769 (3,515,033)
Reclassified as Non-Admitted (101,805) (232,999)
Total Admitted from parents,
subsidiaries and affiliates 1,342,307 (2,278,159) 1,123,770 (3,515,033)
E. Guarantees or contingencies for related parties: There are no guarantees or undertakings for the benefit of an

affiliate which result in a material contingent exposure of the Company or any affiliated insurer’s assets or liabilities.

F. Management, service contracts, and cost-sharing arrangements: Below is a description of material management or
service contracts and cost-sharing arrangements involving the group and any related party:

1. Asmentioned in 10-C above, the Company has entered into a service contract with ACE American under which
ACE American provides payroll support services and makes payroll payments on the Company’s behalf.
Additionally, the company entered into a new contract with ACE American in which the Company will provide
administrative services to ACE American for an annual fee of $175,000 less any ceding commission that the
Company might owe to ACE American under any reinsurance treaty between the parties.

2 . The Company has a service arrangement with Cover Direct, Inc. in which Cover Direct, Inc. provides services
related to reinsurance administration and related financial support. The total amount paid during 2015
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was $419,963 (2014- $450,161).

3. The Company has a service agreement with ACE International Management Corporation under the Accounting
Services Agreement. The total amount paid during 2015 was $11,040 (2014 - $12,853).

4. The Company has a service agreement with ACE Asset Management Corporation under the Accounting

Services Agreement. The total amount paid during 2015 was $34,359 (2014- $31,916).
G. Nature of relationships that could affect operations. See Schedule Y for a complete listing of affiliated companies.
H. Amount deducted for investment in Upstream Company: Not Applicable

Detail of investments in affiliates greater than 10% of Admitted Assets: The Company does not own stock in
affiliates which exceed 10% of Admitted Assets.

J. Writedowns for impairments of investments in affiliates: Not Applicable
K. Foreign insurance subsidiary valued using CARVM: Not Applicable
L. Downstream holding company valued using look-through method: Not Applicable

NOTE 11 - DEBT

A Not Applicable
(1
@
3)
)
(®)
(6)
Y
®)
)
(10)
(11)
(12)
B. FHLB (Federal Home Loan Bank) Agreements

(1)

(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year

1 2 3
Total General Protected Cell
2+3 Account Accounts
(a) Membership Stock — Class A $ $ $
(b) Membership Stock — Class B
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ $ $
() Actual or estimated borrowing capacity as $
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determined by the insurer

2. Prior Year
1 2 3
Total General Protected Cell
2+3 Account Accounts
(@) Membership Stock — Class A $ $
(b) Membership Stock — Class B
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ $
(f)  Actual or estimated borrowing capacity as
determined by the insurer XXX XXX
b.  Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership Current Year Total Not Eligible for Less than 6 Months to Less 1 to Less Than
Stick (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to5 Years
1. |Class A $ $ $ $
2. |ClassB $ $ $ $
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Fair Value Carrying Value Aggregate Total Borrowing
2. Current Year Total General and Protected Cell $ $
Total Collateral Pledged (Lines 2+3)
3. Current Year General Account $ $
Total Collateral Pledged
4.  Current Year Protected Cell $ $
Total Collateral Pledged
5. Prior Year Total General and Protected Cell $ $
Total Collateral Pledged
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
1. Current Year Total General and Protected Cell $ $
Total Collateral Pledged (Lines 2+3)
2. Current Year General Account $ $
Total Collateral Pledged
3. Current Year Protected Cell $ $
Total Collateral Pledged
4. Prior Year Total General and Protected Cell $ $
Total Collateral Pledged
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
() Debt $ $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ $ $ $
2. Prior Year
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(@) Debt $ $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ $ $ $
b.  Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Protected Cell
2+3 Account Accounts
1. Debt $ $
2. Funding Agreements
3. Other
4. Aggregate Total (Lines 1+2+3) $ $

c.  FHLB - Prepayment Obligations

Does the Company have |
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Prepayment Obligations under
the Following Arrangements

(YESINO)

1. Debt

2. Funding Agreements

3. Other

NOTE 12 - RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS

A. Defined Benefit Plan

(1)

Change in Benefit Obligation

Overfunded

Underfunded

a. Pension Benefits

2015

2014

2015 2014

year

1. Benefit obligation at beginning of

Service cost

Interest cost

Continuation by plan participants

Actuarial gain (loss)

DO

changes

Foreign currency exchange rate

~

Benefits paid

©

Plan amendments

9. Business combinations, divestitures,
curtailments, settlements and
special termination benefits

10.  |Benefit obligation at end of year

Rl

$

$

Overfunded

Underfunded

b. Postretirement Benefits

2015

2014

2015 2014

year

1. Benefit obligation at beginning of

Service cost

Interest cost

Continuation by plan participants

Actuarial gain (loss)

S B Bl B R

changes

Foreign currency exchange rate

~

Benefits paid

©

Plan amendments

9. Business combinations, divestitures,
curtailments, settlements and
special termination benefits

10.  |Benefit obligation at end of year $

$

Overfunded

Underfunded

C. Special or Contractual Benefits per

SSAP No. 11

2015

2014

2015 2014

year

1. Benefit obligation at beginning of

Service cost

Interest cost

Continuation by plan participants

Actuarial gain (loss)

DO w N

changes

Foreign currency exchange rate

~

Benefits paid

3

Plan amendments

9. Business combinations, divestitures,
curtailments, settlements and
special termination benefits

10. Benefit obligation at end of year $

$

Change in plan assets

Pension Benefits

Postretirement Benefits

Special or Contractual Benefits per
SSAP No. 11

2015

2014

2015

2014

2015 2014

a. Fair value of plan
assets at
beginning of year

9

b. Actual return on
plan assets

C. Foreign currency
exchange rate

changes

d. Reporting entity
contribution

e. Plan participants'
contributions

f. Benefits paid

g. Business
combinations,
divestitures and
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settlements

h. Fair value of plan
assets at end of
year $

$ $

$ $

Funded status

Pension Benefits

Postretirement Benefits

Overfunded:

2015

| 2014

2015 | 2014

a. |Assets (nonadmitted)

1. |Prepaid benefit costs

$

2. |Overfunded plans assets

3. |Total assets (nonadmited)

$

Underfunded:

b. [|Liabilities recognized

1. |Accrued benefits costs

2. |Liability for pension benefits

3. |Total liabilities recognized

$

c. |Unrecognized liabilities

$

Components of net
periodic benefit cost

Pension Benefits

Postretirement Benefits

Special or Contractual Benefits per
SSAP No. 11

2015

2014

2015 2014

2015 2014

a. |Service cost $

$ $

Interest cost

c. |Expected return on
plan assets

d. |Transition asset or
obligation

e. |Gains and losses

f.  |Prior service cost or
credit

g. |Gainorloss
recognized due to a
settlements
curtailment

h. |Total net periodic
benefit cost $

Amounts in unassigned funds

Pension Benefits

Postretirement Benefits

(surplus) recognized as components
of net periodic benefit cost

2015

2014

2015 2014

a. |ltems not yet recognized as a
component of net periodic cost —

prior year $

b. |Net transition asset or obligation
recognized

c. |Net prior service cost or credit
arising during the period

d. |Net prior service cost or credit
recognized

e. |Netgain and loss arising during
the period

f. [Net gain and loss recognized

g. |ltems not yet recognized as a
component of net periodic cost —

current year $

$ $

$

Amounts in unassigned funds
(surplus) expected to be recognized

Pension Benefits

Postretirement Benefits

in the next fiscal year as components
of net periodic benefit cost

2015

2014

2015 2014

a. |Net transition asset or

obligations $

$ $

$

Net prior service cost or credit

Net recognized gains and losses |$

$ $

$

Amounts in unassigned funds
(surplus) that have not yet been

Pension Benefits

Postretirement Benefits

recognized as components of net
periodic benefit cost

2015

2014

2015 2014

a. |Net transition asset or

obligations $

Net prior service cost or credit

Net recognized gains and

losses $

$ $

ighted-average assumptions used to determine net periodic benefit cost as of December 31

2015 2014

a. |Weighted-average discount rate

% %

b. |Expected long-term rate of return on plan assets

% %

c. |Rate of compensation increase

% %

Weighted-average assumptions used to determine projected benefit obligations as of December 31

d. |Weighted-average discount rate

% %

e. |Rate of compensation increase

% %
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NOTES TO FINANCIAL STATEMENTS

(9) The amount of the accumulated benefit obligation for defined benefit pension plans was $ for the current year and $ for the prior year.

Assumed health care cost trend rates have a significant effect on the amounts reported for the health
care plans. A one-percentage point change in assumed health care cost trend rates would have the
following effects:

a. |Effect on total of service and interest cost components

b. |Effect on postretirement benefit obligation

1 Percentage Point
Increase

1 Percentage Point
Decrease

$ $
$ $

(12) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the year indicated:

Year(s) Amount

2016
2017
2018
2019
2020
2021 through 20__

~e[alo[o[®
PR |n R |rn |

(13)
(14)
(15)
(16)
(17)
(18)
(19)
(20)
(21)

Investment Policies and Strategies

Fair Value of Plan Assets

(1)

Fair Value Measurements of Plans Assets at Reporting Date

participants' eligible earnings.

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total
$ $ $ $
Total Plan Assets $ $ $ $
(2) Fair Value Measurements in Level 3 of the Fair Value Hierarchy
Beginning Transfers | Return on | Return on Ending
Description for each class of plan Balance at | Transfers | outof Level |Assets Still| Assets Balance at
assets 1/1/2015 | into Level 3 3 Held Sold Purchases | Issuances Sales Settlements | 12/31/2015
$ $ $ $ $ $ $ $ $ $
Total Plan Assets $ $ $ $ $ $ $ $ $ $

()

Basis Used to Determine Expected Long-Term Rate-of-Return

Defined Contribution Plans:

Eligible Employees of ACE Limited and its subsidiaries in Puerto Rico are covered under a defined contribution plan
which allows employee contributions. Under this plan, non-highly compensated employees may contribute up to 50% of
their salaries. Highly compensated employees may contribute up to 10% of their salaries.

For employees hired after January 1, 2009, the Company matches 50% of the participants' contribution, up to 6% of the
Bonuses are excluded for the purposes of determining eligible earnings.

For employees hired prior to that date, the Company matches 100% of the participants' contribution, up to 6% of the
participants' eligible earnings.

Full vesting of benefits is reached after 2 years of service for employees hired after October 2004, and 1 year of service
for employees hired prior to that date. These contributions are invested at the election of each employee in one or more
of several investment portfolios offered by a third party investment advisor.

The Company’s matching contributions for the defined contribution plan amounted to approximately $140,049 and
$139,319 in 2015 and 2014 respectively.

In addition, the Company sponsors a qualified, non-contributory defined contribution plan covering substantially all of
its employees in Puerto Rico. The Company contributes an amount equal to 6% of the participants' eligible earnings.
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Bonuses are excluded for the purposes of determining eligible salary for employees hired after January 1, 2009.  Full

vesting of benefits is also reached after 2 years of service for employees hired after October 2004, and 1 year of service

for employees hired prior to that date. These contributions are invested at the election of each employee in one or more
of several investment portfolios offered by a third party investment advisor.

The Company’s core contribution for 2015 amounted to approximately $278,693 (2014 - $286,167).

F. Multiemployer Plans
G. Consolidated/Holding Company Plans
H. Postemployment Benefits and Compensated Absences

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

NOTE 13 - CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

(A) Outstanding shares: The Company has 5000 “Class A” Shares outstanding with a par value of $100 each.
Additionally, there are 5000 “Class B” Shares outstanding with a par value of $500 each

(B) Dividend restrictions: Chapter 29 of the Puerto Rico Insurance Code establishes that cash dividends may only be paid
from funds generated by Unassigned Funds (surplus).

(©) Dates and amounts of dividends paid:  On November 2015, the Company paid an ordinary dividend of $4,000,000.

D) Amounts of ordinary dividends that may be paid: At present, the Company has a positive Unassigned Funds, and
plans to pay a dividend of $4,500,000 during 2016.

Law Num. 51-2012 included in Chapter 44 of Insurance Code of Puerto Rico (Section B of Article 44.060) states that a
dividend would be considered“Extraordinary”, and must therefore needs the authorization of the Insurance Commissioner
Office of Puerto Rico (ICO) when the dividend payment exceeds the lesser of these two amounts:

1) 10% of the Company’s prior year Surplus as Regards to Policyholder

2) Current year Net Income plus the two previous Year’s Net Income excluding Realized Capital Gains
and Dividends
Paid.

Section B also states that the amount of the dividend must include all dividends made or assets distributed within the
last twelve months.

If the dividend declared is considered "extraordinary", the following requirements must be

met:
a) Notify the ICO about the Company’s intention of paying an Extraordinary Dividend;
b) Wait 30 days from the date of notification to the ICO for the approval or disapproval

notice.

If the ICO does not submit a response to the Company during the 30 days period, the dividend payment can be made.

(E) Restrictions on Unassigned Funds: There are no restrictions on the Unassigned Funds of the Company, other than the
once described in 13-B and 13-D above. The unassigned funds are held for the benefit of the shareholders and
policyholders.

(F) Changes in Special Surplus Funds : As discussed in Note 1-A above, Chapter 25 of the Puerto Rico Insurance Code

requires insurers to maintain a Catastrophic Reserve to protect against Catastrophic Losses.  Insurers are required to
contribute each year to the Catastrophic Reserve until such time as the Reserve exceeds 8% of the 100-year Probable
Maximum Loss for hurricane.

This summarizes the transactions in the reserrved during 2015:
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V)

2015 2014
Catastrophic Reserve - Beg. Balance 13,833,663 13548254
Investment Income 340,447 363,985
Investmment Acquired at a Premium 275,695 -
Amortization 4785 (79.576)
Catastrophic Reserve - Ending Balance 14.454.592 13,833,665

The portion of unassigned funds (surplus) represented or reduced by unrealized gains and losses is:  $

The reporting entity issued the following surplus debentures or similar obligations:

13,476,784

AV, 1Y, U

Par Value Principal and/or | Total Principal Unapproved
Date Issued (Face Amount of Carrying Value of Interest Paid and/or Interest | Principal and/or
Interest Rate Notes) Note* Current Year Paid Interest Date of Maturity
% $ $ $ $ $
Total XXX $ $ $ $ $ XXX
*  Total should agree with Page 3, Line 33.
The impact of any restatement due to prior quasi-reorganizations is as follows:
Change in Change in Gross Paid in
Description (Year) Surplus and Contributed Surplus
$ $

The effective dates of all quasi-reorganizations in the prior 10 years are:

NOTE 14 - LIABILITIESS, CONTINGENCIES AND ASSESSMENTS

A

Contingent Commitments

(1) Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,

Partnerships and Limited Liability Company contingent liabilities: § .

(2) Detail of other contingent commitments

Liability Recognition of
Guarantee, (Including
Amount Recognized at
Inception. If no Initial
Recognition, Document
Exception Allowed
Nature and Circumstances of Under SSAP No. 5R)
Guarantee and Key Attributes,
Including Date and Duration of
Agreement

Ultimate Financial Statement
Impact if Action under the
Guarantee is Required

Maximum Potential
Amount of Future
Payments
(Undiscounted) the
Guarantor could be
Required to make under | Current Status of Payment or
the Guarantee. If Performance Risk of
unable to Develop an Guarantee. Also Provide
Estimate, this Should be |  Additional Discussion as
Specifically Noted Warranted

Total $

XXX

$ XXX

a. |Aggregate maximum potential of future payments of all guarantees (undiscounted) the guarantor could be required to $
make under guarantees. (Should equal the total of column 4 for (2) above.)

b. |Current liability recognized in F/S

1. [Noncontingent liabilities

2. |Contingent liabilities

c. |Ultimate financial statement impact if action under the guarantee is required

1. |Investments in SCA

Joint Venture

Dividends to stockholders (capital contribution)

Expense

Other

DO AW

Total (should equal (3)a)

Assessments

(1)  Where Amount is Unknown

Where Amount is Known

(2)

Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year —end

Decreases current year:

Increases current year:

afoo®

Assets recognized from paid and accrued premium tax offsets and policy surcharges current year-end

PR R e

Gain Contingencies

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

Chubb Insurance Company paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad faith claims stemming

from lawsuits:
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Direct

Claims related ECO and bad faith losses paid during the reporting period

$

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting

period:
(a) (b) (©) (d) e)
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims
Indicate whether claim count information is disclosed per claim or per claimant:
() PerClam[ ] (9) PerClaimant[ ]
E. Product Warranties
(1)
(2) Reconciliation of aggregate product warranty liability
a. _|Product warranty liability beginning balance $
b. |Reductions for payments made under the warranty
c. _|Liability accrual for product warranties issued during the current period
d. |Change in liability accrual for product warranties issued in previous period
e. |Product warranty liability ending balance $
F. Joint and Several Liabilities
G. All Other Contingencies
NOTE 15 - LEASES
A Lessee Operating Lease
(1)
2
a. |AtJanuary 1, 2016 the minimum aggregate rental commitments are as follows:
Year Ending December 31 Operating Leases
1. 2016 $
2. 2017 $
3. 2018 $
4. 2019 $
5. 2020 $
6. Total $
(3)
B. Revenue, Net Income or Assets with Respect to Leases
(1) For operating leases:
a.
b.
c. |Future minimum lease payment receivables under noncancelable leasing
arrangements as of December 31 are as follows:
Year Ending December 31 Operating Leases
1. 2016 $
2. 2017 $
3. 2018 $
4. 2019 $
5. 2020 $
6. Total $
(d)
(2) Forleveraged leases:
(a)
(b)
2015 2014
1. |Income from leveraged leases before income tax including investment tax
credit $ $
2. |Less current income tax
3. |Netincome from leveraged leases $ $
(c)  The components of the investment in leveraged leases at December 31, 2015 and 2014 were as shown below:
2015 2014
1. |Lease contracts receivable (net of principal and interest on non-recourse
financing) $ $

Estimated residual value of leased assets

Unearned and deferred income

Investment in leveraged leases

S Bl RN

Deferred income taxes related to leveraged leases
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6. [Net investment in leveraged leases B B

NOTE 16 - INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF
CREDIT RISK

1. The table below summarizes the face amount of the Company's financial instruments with off-balance sheet risk:
Assets Liabilities
2015 2014 2015 2014
a. |Swaps $ $ $ $
b. Futures
C. Options
d. [Total $ $ $ $
2.
3.
4.

NOTE 17 - SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

A Transfers of Receivables Reported as Sales
(1)
2
B. Transfer and Servicing of Financial Assets
(1)
2
(3)
(4)
(5)
6)
(7)
C. Wash Sales

(1)

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31, 2015 and reacquired within 30 days of the sale
date are:

NAIC Number of Book Value of Cost of Securities Gain/(Loss)
Description Designation | Transactions Securities Sold Repurchased

$ $ $

NOTE 18 — GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE PORTION OF PARTIALLY INSURED PLANS

A ASO Plans

The gain from operations from Administrative Services Only (ASO) uninsured plans and he uninsured portion of partially insured plans was as follows during 2015:

ASO Uninsured Portion of Total
Uninsured Plans Partially Insured Plans ASO
a. Net reimbursement for administrative expenses (including $ $ $
administrative fees) in excess of actual expenses
b. Total net other income or expenses (including interest paid to
or receive from plans)
C. Net gain or (loss) from operations
d. Total claim payment volume $ $ $
B. ASC Plans

The gain from operations from Administrative Services Contract (ASC) uninsured plans and he uninsured portion of partially insured plans was as follows during

2015:
ASC Uninsured Portion of Total

Uninsured Plans Partially Insured Plans ASCO

a. Gross reimbursement for medical cost incurred $ $ $

b. Gross administrative fees accrued

c. Other income or expenses (including interest paid to or

received from plans)
d. Gross expenses incurred (claims and administrative)
e. Total net gain or loss from operations $ $ $
C. Medicare or Similarly Structured Cost Based Reimbursement Contract
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NOTE 19 - DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS

The Company uses Managing General Agents to write and administer various insurance products.
MGA Contract give the MGAs Authority for premium collection.

The terms of the

The Company retains Underwriting Authority for all

policies issued under these agreements. The following MGAs write direct premiums greater than 5% of Policyholders
Surplus:
Name and Address of Types of Total Direct Premiums
Managing General Agent or FEIN Exclusive Authority Written/
Third Party Administrator Number Contract Types of Business Written Granted Produced By
EASTERN AMERICA INS. AGENCY PO BOX
193900 SAN JUAN, PR 00919-3900 66-0388346 NO P&C / A&H Premium collection | $ 7,705,749
POPULAR INSURANCE PO BOX 70331 SAN
JUAN, PR 00936-8331 66-0542973 NO P&C / A&H Premium collection 4,487,749
J.JARAMILLO INSURANCE, INC. 4745 AVE.
ISLA VERDE CM 1, CAROLINA, PR 00979 66-0727754 NO P&C / A&H Premium collection 3,275,040
TRIPLE-S (formerly Signature) INSURANCE
AGENCY INC. PO BOX 360838 SAN JUAN, PR
00936-0838 66-0286587 NO P&C / A&H Premium collection 3,045,763
COLONIAL INSURANCE AGENCY INC. 66-0381156 NO P&C / A&H Premium collection 2,733,195
Total XXX XXX XXX XXX $ 21,247 496
NOTE 20 - FAIR VALUE MEASUREMENTS
A
(1) Fair Value Measurements at Reporting Date
Assets at Fair Value Level 1 Level 2 Level 3 Total
LT Bonds $ $ $ $
U.S. Government 11,846,052 $- $- 11,846,052
All Other Government - 2,641,163 - 2,641,163
U.S. States, Territories and Possessions 3,657,599 3,657,599
U.S. Political Subdivisions 3,983,549 3,983,549
U.S. Special Revenues 59,485,762 59,485,762
Industrial and Miscellaneous and Hybrid - 13,701,813 - 13,701,813
Total $ 11,846,052| § 83,469,886/ $ $ 95,315,938
Liabilities at Fair Value Level 1 Level 2 Level 3 Total
$ $ $ $
Total $ $ $ $
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains | Total Gains
Beginning Transfers | and (Losses) | and (Losses) Ending
Balance at | Transfers Into | Out of Level | Included in Included in Balance at
a. Assets 1/1/2015 Level 3 3 Net Income Surplus Purchases Issuances Sales Settlements | 12/31/2015
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $
Total Gains and| Total Gains
Beginning Transfers (Losses) and (Losses) Ending
Balance at | Transfers Into | Out of Level | Included in Net | Included in Balance at
b. Liabilities 1/1/2015 Level 3 3 Income Surplus Purchases Issuances Sales Settlements | 12/31/2015
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $
3)
4)
(5)
B.
C.
Not Practicable
Type of Financial Instrument [Aggregate Fair Value| Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
$ $ $ $ $
D. Not Practicable to Estimate Fair Value
| Typeof Class or Financial Instrument | Carrying Value | Effective |  Maturity Date | Explanation
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Interest Rate

$ %
NOTE 21 - OTHER ITEMS

A Unusual or Infrequent ltems

B. Troubled Debt Restructuring Debtors

C. Other Disclosures

D. Business Interruption Insurance Recoveries

E. State Transferable and Non-Transferable Tax Credits

(1) Carrying Value of Transferable and Non-Transferable State Tax Credits Gross of any Related Tax Liabilities and Total Unused Transferable and
Non-Transferable State Tax Credits by State and in Total

Description of State Transferable and Non-Transferable Tax Credits State Carrying Value Unused Amount
$ $
Total $ $
(2) Method of Estimating Utilization of Remaining Transferable and Non-Transferable State Tax Credits
(3) Impairment Loss
(4) State Tax Credits Admitted and Nonadmitted
Total Total Nonadmitted
Admitted
a. Transferable $ $
b. Non-Transferable $ $
F. Subprime Mortgage Related Risk Exposure
(1)
(2) Direct Exposure Through Investments in Subprime Mortgage Loans
Book/Adjusted Carrying Other-Than-Temporary
Value (Excluding Value of Land Impairment Losses
Interest) Fair Value and Buildings Recognized Default Rate
a. Mortgages in the process of
foreclosure $ $ $ $ %
b. Mortgages in good standing %
C. Mortgages with restored terms %
d.  |Total $ $ $ $ XXX
(3) Direct Exposure Through Other Investments
Other-Than-Temporary
Book/Adjusted Carrying Impairment Losses
Actual Cost Value (Excluding Interest) Fair Value Recognized
a. Residential mortgage backed securities | $ $ $ $
b. Commercial mortgage backed
securities
C. Collateralized debt obligations
d. Structured securities
e. Equity investments in SCAs*
f. Other assets
g Total $ $ $ $
*  These investments comprise % of the company's invested assets.
(4)  Underwriting Exposure to Subprime Mortgage Risk Through Mortgage Guaranty or Financial Guaranty Insurance Coverage
Losses Paid in the Losses Incurred in the | Case Reserves at end of | IBNR Reserves at End of
Current Year Current Year Current Period Current Period
a. Mortgage guaranty coverage $ $ $ $
b. Financial guaranty coverage
C. Other lines (specify):
d. Total $ $ $ $
G.
NOTE 22 - EVENTS SUBSEQUENT
A Did the reporting entity write accident and health insurance premium that is subject to Section 9010
of the Federal Affordable Care Act (YES/NO)? Yes[ ] No[X ]

B. ACA fee assessment payable for the upcoming year $

C ACA fee assessment paid

D. Premium written subject to ACA 9010 assessment

E. Total adjusted capital before surplus adjustment (Five-Year Historical Line 30) 5
1,795,445

F. Total adjusted capital (Five-Year Historical Line 30 minus 22B above) 5
1,795,445
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G. Authorized control level after surplus adjustment (Five-Year Historical Line 31) $ 8
,698,312
H. Would reporting the ACA assessment as of December 31, 2015 have triggered an
RBC action level (YES/NO)? Yes[ ] No[X ]
NOTE 23 - REINSURANCE
A. Unsecured Reinsurance Recoverables: AS 0f December 31, 2015 the Company has a significant recoverable amount
from affiliated reinsurers for losses paid and unpaid, including incurred but not reported losses, loss
adjustment expenses, and unearned premiums, exceeding 3% of Company’s capital and surplus of
approximately:
Federal ID |NAIC Company 015 2014
Company - Eeinsurance Eeinsurance
] . .
Number Code Eecoverable Eecoverable
ACE Tempsst A4 3180770 57,182 666 67,130,130
ACE Property and Cazualiy 060237820 20654 15,588,519 7444407
B. Reinsurance Recoverable in Dispute: The Company does not have reinsurance recoverables in dispute for paid losses and loss
adjustment expenses that exceed 5% of policyholders’ surplus from an individual reinsurer or exceed 10% of
policyholder’s surplus in aggregate.
. Total Amount in Dispute
Name of Reinsurer (Including IBNR) Notification Arbitration Litigation
$ $ $ $
C. Reinsurance Assumed and Ceded
(1)
Assumed Reinsurance Ceded Reinsurance Net
Premium Reserve | Commission Equity | Premium Reserve | Commission Equity | Premium Reserve | Commission Equity
a. |Affiliates $ $ $ $ $ $
3 (3,171,970)
3 5 9| ,747,6203,330,07 ( 3
79,172 75,650128,036 ,043,609 4 8,664,438) ,202,038)
b. |All Other 1 4 1 4 1 3
,324,654 47,618 ,134,133 17,548 90,521 0,070
c. |Total $ $ $ $ $ $
37 (3,171,970)
1 5 1 3 ( @3
,703,825 75,650575,654 0,177,742 8,473,917) ,171,968)
d. |Direct Unearned Premium Reserves $
(2)
Direct Assumed Ceded Net
a. |Contingent commission
434,077 1,208,298
4 7 1,
$ 34,077 |$ 74221774221 | § $ 208,298
b. |Sliding scale adjustments
c. _|Other profit commission arrangements
d. |[Total
434,077 1,208,298
4 7 1,
$ 34,077 |$ 74221774221 | § $ 208,298
(@)
Initial Contact
Date of Maturity Date of
Ultimate Exposure Fair Value of Assets as | Securitization Securitized
Protected Cell Name Covered Exposure Amount of December 31 Instrument Instrument
$ $
Total XXX $ $ XXX XXX
D. Uncollectible Reinsurance
(1) The Company has written off in the current year reinsurance balance dues (from the companies listed below) in the amount of $ which is reflected as:
a. Losses incurred $
b. Loss adjustment expenses incurred $
c. Premiums earned $
d. Other $
€. Company Amount
$
E. Commutation of Ceded Reinsurance
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Annual Statement for the year 2015 of the Chubb Insurance Company

NOTES TO FINANCIAL STATEMENTS

The Company has reported in its operations in the current year as a result of commutation of reinsurance with the companies listed below, amounts that are

reflected as:

(1 Losses incurred $
2) Loss adjustment expenses incurred $
(3) Premiums earned $
4) Other $
(5) Company Amount
$
Retroactive Reinsurance
(1)
Reported Company
As: Assumed | Ceded
a. |Reserves Transferred:
1. |Initial Reserves $ $
2. |Adjustments — Prior Year(s)
3. |Adjustments — Current Year
4. |Current Total $ $
b.  |Consideration Paid or Received:
1. |Initial Consideration $ $
2. |Adjustments — Prior Year(s)
3. |Adjustments — Current Year
4. |Current Total $ $
c.  |Paid Losses Reimbursed or Recovered:
1. |Prior Year(s) $ $
2. |Current Year
3. |Current Total $ $
d.  |Special Surplus from Retroactive Reinsurance:
1. |Initial Gain or Loss $ $
2. |Adjustments — Prior Year(s)
3. |Adjustments — Current Year
4. |Current Year Restricted Surplus
5. |Cumulative Total Transferred to Unassigned Funds $ $
e.  |All cedents and reinsurers involved in all transactions included in summary totals above.
Company Assumed Amount Ceded Amount
$ $
Total $ $
f. 1. |Authorized Reinsurers
Company Total Paid/Loss/LAE | Amounts Over 90
Recoverable Days Overdue
$ $
Total $ $
2. |Unauthorized Reinsurers
Company Total Paid/Loss/LAE | Amounts Over 90 Collateral
Recoverable Days Overdue Held
$ $ $
Total $ $ $
3. |Certified Reinsurers
Company Total Paid/Loss/LAE | Amounts Over 90 Collateral
Recoverable Days Overdue Held
$ $ $
Total $ $ $
Reinsurance Accounted for as a Deposit
Description Interest Cash Recoveries Deposit Balance
Income
$ $ $

Disclosures for the Transfer of Property and Casualty Run-off Agreements

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

(1) Reporting Entity Ceding to Certified Reinsurer Whose Rating was Downgraded or Status Subject to Revocation

Relationship to Jurisdiction of Net Obligation Collateral Required
Name of Certified Reinsurer Reporting Entity Date of Action Action Before After | Subject to Collateral | (But Not Received)
% EE 5
(2) Reporting Entity's Certified Reinsurer Rating Downgraded or Status Subject to Revocation
a.
Net Obligation Subjectto | Collateral Required (But
Date of Action Jurisdiction of Action Before After Collateral Not Yet Funded)
% % $ $

Reinsurance Agreements Qualifying for Reinsurer Aggregation

NOTE 24 - RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDTERMINATION

A

B.

14.25
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Annual Statement for the year 2015 of the Chubb Insurance Company

NOTES TO FINANCIAL STATEMENTS

D.

F.

Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act.

1 2 3 4 5
Small Group Large Group Other Categories
Individual Employer Employer with Rebates Total
Prior Reporting Year
(1) |Medical loss ratio rebates incurred $ $ $ $ $
(2)  |Medical loss ratio rebates paid $ $ $ $ $
(3)  [Medical loss ratio rebates unpaid $ $ $ $ $
(4)  |Plus reinsurance assumed amounts XXX XXX XXX XXX $
(5)  |Less reinsurance ceded amounts XXX XXX XXX XXX $
(6)  |Rebates unpaid net of reinsurance XXX XXX XXX XXX $
Current Reporting Year-to-Date
(7N Medical loss ratio rebates incurred $ $ $ $ $
(8) Medical loss ratio rebates paid $ $ $ $ $
9) Medical loss ratio rebates unpaid $ $ $ $ $
(10)  [Plus reinsurance assumed amounts XXX XXX XXX XXX $
(11) _ |Less reinsurance ceded amounts XXX XXX XXX XXX $
(12)  |Rebates unpaid net of reinsurance XXX XXX XXX XXX $
Nonadmitted Retrospective Premium
(1)  For Ten Percent (10%) Method of determining Nonadmitted Retrospective Premium
a.  |Total accrued retro premium $
b. Unsecured amount
C. Less: Nonadmitted amount (10%)
d. Less: Nonadmitted amount for any person for whom agents' balances or uncollected premiums are nonadmitted
e.  |Admitted amount (a) - (c) - (d) $
(2) For Quality Rating Method of Determining Nonadmitted Retrospective Premium
(1) 2 ©) “)
Insured's Current Total Unsecured Nonadmitted Amount |  Admitted Amount
Quality Rating Amount Balances % (2)x % M-@3
a. 1 $ $ 0.010
b. 2 0.020
c. 3 0.050
d. 4 0.100
e. 5 0.200
f. 6 1.000
g. |Nonadmitted for any person for whom agents' balances or uncollected premiums are nonadmitted
h. |Total (a) through () - (g) B B | $
Risk Sharing Provisions of the Affordable Care Act
(1 Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions
(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year:
Permanent ACA Risk Adjustment Program AMOUNT
Assets
1. |Premium adjustments receivable due to ACA Risk Adjustment [$
Liabilities
2. Risk adjustment user fees payable for ACA Risk Adjustment $
3. Premium adjustments payable due to ACA Risk Adjustment $
Operations (Revenue & Expenses)
4, Reported as revenue in premium for accident and health contracts (written/collected) due to ACA Risk
Adjustment $
5. Reported in expenses as ACA Risk Adjustment user fees (incurred/paid) $
b.  |Transitional ACA Reinsurance Program
Assets
1. Amounts recoverable for claims paid due to ACA Reinsurance $
2. Amounts recoverable for claims unpaid due to ACA Reinsurance (contra liability) $
3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance $
Liabilities
4. Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded premium $
5. Ceded reinsurance premiums payable due to ACA Reinsurance $
6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance $
Operations (Revenue & Expenses)
7. Ceded reinsurance premiums due to ACA Reinsurance $
8. Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected payments $
9. ACA Reinsurance contributions — not reported as ceded premium $
c.  |Temporary ACA Risk Corridors Program
Assets
1. |Accrued retrospective premium due to ACA Risk Corridors B
Liabilities
2. |Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors [$
Operations (Revenue & Expenses)
3. Effect of ACA Risk Corridors on net premium income (paid/received) $
4. Effect of ACA Risk Corridors on change in reserves for rate credits $
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3) Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons
for adjustments to prior year balance:

Accrued During the Prior Year on
Business Written Before December
31 of the Prior Year

Received or Paid as of the Current
Year on Business Written Before
December 31 of the Prior Year

Differences

Adjustments

Unsettled
Balances as of
the Reporting

Date

Prior Year
Accrued Less
Payments (Col.
1-3)

Prior Year
Accrued Less
Payments (Col.
2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from
Prior Years
(Col. 1-3+7)

Cumulative
Balance from
Prior Years
(Col. 2-4+8)

1 [ 2

3 | 4

5

6

7

8

10

1

Receivable | (Payable)

Receivable | (Payable)

Receivable

(Payable)

Receivable

(Payable)

=

Receivable

(Payable)

a. |Permanent ACA Risk Adjustment Program

1. [Premium adjustments
receivable $ $

2. |Premium adjustments
(payable)

3. |Subtotal ACA
Permanent Risk
Adjustment Program

-
R

1. [Amounts recoverable
for claims paid $ $

2. |Amounts recoverable
for claims unpaid
(contra liability)

3. |Amounts receivable
relating to uninsured
plans

4. |Liabilities for
contributions payable
due to ACA
Reinsurance - not
reported as ceded
premiums

5. |Ceded reinsurance
premiums payable

6. |Liability for amounts
held under uninsured
plans

7. |Subtotal ACA
Transitional
Reinsurance Program

-
-

1. [Accrued retrospective
premium $ $

2. |Reserve for rate
credits or policy
experience rating
refunds

3. |Subtotal ACA Risk
Corridors Program

d. |Total for ACA Risk Sharing
Provisions $ $

Explanations of Adjustments

CcmIOTMMOUOW®

NOTE 25 - CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

NOTE 26 - INTERCOMPANY POOLING ARRANGEMENTS

G.

NOTE 27 - STRUCTURED SETTLEMENTS

A.
Loss Reserves Eliminated by Unrecorded Loss Contingencies
Annuities
$ $

B.

14.27
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Life Insurance Company and Location

Licensed in Company's
State of Domicile YES/NO

Statement Value (i.e. Present
Value) of Annuities

$

NOTE 28 - HEALTH CARE RECEIVABLES

A. Pharmaceutical Rebate Receivables
Estimated Pharmacy Pharmacy Rebates as | Actual Rebates Received | Actual Rebates Received | Actual Rebates Received
Rebates as Reported on Billed or Otherwise Within 90 Days of Billing | Within 91 to 180 Days of | More than 180 Days After
Quarter Financial Statements Confirmed Billing Billing
$ $ $ $ $
B. Risk Sharing Receivables
Actual Risk Actual Risk
Actual Risk Sharing Sharing Actual Risk
Evaluation | Risk Sharing | Risk Sharing Sharing Amounts Amounts Sharing
Period | Receivable as | Receivable as | Risk Sharing | Risk Sharing Amounts Received First Received Amounts
Calendar| Year |Estimated in the |Estimatedinthe| Receivable |Receivable Not| Receivedin Year Second Year Received -
Year Ending Prior Year Current Year Billed Yet Billed Year Billed Subsequent Subsequent All Other
0 0% $ $ $ $ $ $
NOTE 29 - PARTICIPATING POLICIES
NOTE 30 - PREMIUM DEFICIENCY RESERVES
1. Liability carried for premium deficiency reserve: $

2. Date of most recent evaluation of this liability:

3. Was anticipated investment income utilized in the calculation?

NOTE 31 - HIGH DEDUCTIBLES

NOTE 32 - DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES

A. Tabular Discount
Tabular Discount Included in Schedule P, Part 1
Case IBNR
1. |Homeowners/Farmowners $ $
2. |Private Passenger Auto Liability/Medical
3. |Commercial Auto/Truck Liability/Medical
4. |Workers' Compensation
5. |Commercial Multiple Peril
6. [Medical Professional Liability-Occurrence
7. |Medical Professional Liability-Claims-Made
8. |Special Liability
9.  |Other Liability-Occurrence
10. |Other Liability-Claims Made
11. |Special Property
12. |Auto Physical Damage
13. [Fidelity, Surety
14. |Other (including credit, A&H)
15. [International
16. |Reinsurance Nonproportional Assumed Property
17. |Reinsurance Nonproportional Assumed Liability
18. [Reinsurance Nonportional Assumed Financial Lines
19. |Products Liability-Occurrence
20. |Products Liability-Claims-Made
21. |Financial Guaranty/Mortgage Guaranty
22. |Warranty
23. |Total $ $
B. Nontabular Discount
Defense and Cost Adjusting and Other
Case IBNR Containment Expense Expense
1. |Homeowners/Farmowners $ $ $
2. |Private Passenger Auto Liability/Medical
3. |Commercial Auto/Truck Liability/Medical
4.  [Workers' Compensation
5. |Commercial Multiple Peril
6. |Medical Professional Liability-Occurrence
7. |Medical Professional Liability-Claims-Made
8.  |Special Liability
9.  |Other Liability-Occurrence
10. |Other Liability-Claims Made
11.  |Special Property
12. |Auto Physical Damage
13. |Fidelity, Surety
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14. |Other (including credit, A&H)

15. |International

16. |Reinsurance Nonproportional Assumed Property
17.  |Reinsurance Nonproportional Assumed Liability
18. |Reinsurance Nonportional Assumed Financial
Lines

19. |Products Liability-Occurrence

20. [Products Liability-Claims-Made

21. |Financial Guaranty/Mortgage Guaranty

22. |Warranty

23. |Total $ $ $ $

C.

NOTE 33 - ASBESTOS/ENVIRONMENTAL RESERVES

A Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of a liability due to asbestos
losses?
(1) Direct
2011 2012 2013 2014 2015
a. |Beginning reserves (including Case,
Bulk + IBNR Loss & LAE) $ $ $ $ $
b. |Incurred losses and loss adjustment
expense

c. |Calendar year payments for losses
and loss adjustment expenses

d. |Ending reserves (including Case,
Bulk + IBNR Loss & LAE) $ $ $ $ $

(2) Assumed Reinsurance

2011 2012 2013 2014 2015
a. |Beginning reserves (including Case,
Bulk + IBNR Loss & LAE) $ $ $ $ $
b. |Incurred losses and loss adjustment
expense

c. |Calendar year payments for losses
and loss adjustment expenses

d. |Ending reserves (including Case,
Bulk + IBNR Loss & LAE) $ $ $ $ $

(3) Net of Ceded Reinsurance

2011 2012 2013 2014 2015

a. |Beginning reserves (including Case, | $ $ $ $ $
Bulk + IBNR Loss & LAE)

b. |Incurred losses and loss adjustment
expense

c. |Calendar year payments for losses
and loss adjustment expenses

d. |Ending reserves (including Case, |$ $ $ $ $
Bulk + IBNR Loss & LAE)

B. State the amount of the ending reserves for Bulk and IBNR included in A (Loss and LAE)
(1) |Direct basis $
(2) |Assumed reinsurance basis
(3) |[Net of ceded reinsurance basis $
C. State the amount of the ending reserves for loss adjustment expenses included in A (Case, Bulk and IBNR)
(1) |Direct basis $
(2) |Assumed reinsurance basis
(3) |Net of ceded reinsurance basis $
D. Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of a liability due to environmental
losses?
(1) Direct
2011 2012 2013 2014 2015
a. |Beginning reserves $ $ $ $ $
b. |Incurred losses and loss adjustment
expense

c¢. |Calendar year payments for losses
and loss adjustment expenses

d. |Ending reserves $ $ $ $ $
(2) Assumed Reinsurance
2011 2012 2013 2014 2015
a. |Beginning reserves $ $ $ $ $
b. |Incurred losses and loss adjustment
expense

c. |Calendar year payments for losses
and loss adjustment expenses

d. |Ending reserves $ $ $ $ $
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NOTES TO FINANCIAL STATEMENTS

(3) Net of Ceded Reinsurance

2011 2012 2013 2014 2015
a.  |Beginning reserves
b. |Incurred losses and loss adjustment
expense
c. |Calendar year payments for losses and
loss adjustment expenses
d. |Ending reserves
E. State the amount of the ending reserves for Bulk and IBNR included in D (Loss and LAE)
(1) |Direct basis $
(2)  |Assumed reinsurance basis
(3)  |Net of ceded reinsurance basis $
F. State the amount of the ending reserves for loss adjustment expenses included in D (Case, Bulk and IBNR)
(1)  |Direct basis $
(2)  |Assumed reinsurance basis
(3)  [Net of ceded reinsurance basis $

NOTE 34 - SUBSCRIBER SAVINGS ACCOUNTS

NOTE 35 - MULTIPLE PERIL CROP INSURANCE

NOTE 36 - FINANCIAL GUARANTY INSURANCE

A
(1) Financial guarantee insurance contracts where premiums are received as installment payments over the period of the contract, rather than at inception:

(b)  Schedule of premiums (undiscounted) expected to be collected under all installment contracts:

1.
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18t Quarter 2015
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2nd Quarter 2015

—
(2)

3rd Quarter 2015
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4th Quarter 2015
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2140 through 2144

=
<<

(c) Roll forward of the expected future premiums (undiscounted), including:

Expected future premiums — beginning of year

Less: Premium payments received for existing installment contracts

Add: Expected premium payments for new installment contracts

bl el I

Adjustments to the expected future premium payments

|| |er e

5. |Expected future premiums — end of year

(2) Non-installment contracts for which premium revenue recognition has been accelerated:

(b)  Schedule of the future expected earned premium revenue on non-installment contracts as of the latest date of the statement of financial position:

1. (@) 18t Quarter 2015 $
(b) 2nd Quarter 2015 $
(©) 3rd Quarter 2015 $
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(3) Claim Liability

(b)  Significant components of the change in the claim liability for the period:

1. |Accretion of the discount $
2. |Changes in timing
3. [New reserves for defaults of insured contracts
4. |Change in deficiency reserves
5. |Change in incurred but not reported claims
6. |Total $
“)
B. Schedule of Insured Financial Obligations at the End of the Period:
Surveillance Categories
A B C Total
(1) |Number of policies
(2) |Remaining weighted average
contract period (in years) XXX
(3) [Insured contractual payments
outstanding:
a. |Principal $ $ $ $ $
b. |Interest
c. |Total $ $ $ $ $
(4) |Gross claim liability $ $ $ $ $
Less
(5) |a. |Gross potential recoveries |$ $ $ $ $
b. |Discount, net
(6) |Net claim liability $ $ $ $ $
(7) |Unearned premium revenue  |$ $ $ $ $
(8) |Reinsurance recoverables  |$ $ $ $ $
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file:///C:/Users/dwall/AppData/Local/Temp/C36A2B2X;1;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36A2B2Y;1;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36A3B1;1;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36A3B2;1;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36A3B3;1;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36A3B4;1;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36A3B5;1;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36A3B6;1;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B01;2;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B01;3;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B01;4;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B01;5;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B01;6;NFINGUAR;N
C36B02;2;NFINGUAR;N3
C36B02;3;NFINGUAR;N3
C36B02;4;NFINGUAR;N3
C36B02;5;NFINGUAR;N3
file:///C:/Users/dwall/AppData/Local/Temp/C36B03A;2;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03A;3;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03A;4;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03A;5;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03A;6;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03B;2;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03B;3;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03B;4;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03B;5;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03B;6;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03C;2;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03C;3;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03C;4;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03C;5;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B03C;6;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B04;2;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B04;3;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B04;4;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B04;5;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B04;6;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B05A;2;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B05A;3;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B05A;4;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B05A;5;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B05A;6;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B05B;2;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B05B;3;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B05B;4;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B05B;5;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B05B;6;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B06;2;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B06;3;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B06;4;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B06;5;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B06;6;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B07;2;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B07;3;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B07;4;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B07;5;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B07;6;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B08;2;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B08;3;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B08;4;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B08;5;NFINGUAR;N
file:///C:/Users/dwall/AppData/Local/Temp/C36B08;6;NFINGUAR;N
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

substantially similar to those required by such Act and regulations? Yes[X]

State regulating? Puerto Rico

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Puerto Rico Insurance Commisioner Office

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

Yes[X]

Nof[ |

Yes|[ ]

No[ ]

NAT ]

No[X]

12/31/2013

12/31/2012

06/01/2013

statement filed with departments? Yes|[ ]
Have all of the recommendations within the latest financial examination report been complied with? Yes|[ ]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business?
412  renewals?

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums of:

421  sales of new business?
422  renewals?
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

No[ ]
No[ ]

Yes[ ]
Yes| ]

Yes[ ]
Yes| ]
Yes[ ]

NIA[X]
NIA[X]

No[X]
No[X]

No[X]
No[X]
No[X]

Name of Entity

2
NAIC
Company
Code

3

State of
Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?
If yes,
7.21  State the percentage of foreign control

Yes[ ]

Yes|[ ]

%

No[X]

No[X]

7.22  State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(ies) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?
If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

Yes[ ]

Yes[ ]

No[X]

No[X]

1 2 3
Affiliate Name Location (City, State) FRB

0CcC

FDIC

SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers, PO Box 71220, San Juan, PR 00936

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation?

If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation?

If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[ ]

If the response to 10.5 is no or n/a, please explain:
The domiciliary does not require an audit committee.

15

Yes|[ ]

Yes|[ ]

Nof[ |

No[X]

No[X]

NA[X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)

of the individual providing the statement of actuarial opinion/certification?
Juan Carlos Rodriguez, 9130 S. Dadeland Boulevard, Suite 1100, Miami, FL 33156, Regional Reserving Actuary Mgr., Actuarial
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly?

1211 Name of real estate holding company

Yes[ ] No[X]

12.12  Number of parcels involved
12.13  Total book/adjusted carrying value
If yes, provide explanation

FOR UNITED STATES BRANCES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located?
Have there been any changes made to any of the trust indentures during the year?
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes?

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Has the code of ethics for senior managers been amended?
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List?

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of

the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

0

0
Yes[ ] No[ ]
Yes[ ] No[ ]

No[ ] NA[X]

Yes[X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof?

Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors an all subordinator committees thereof?

Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part

of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person?

FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)?

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  Todirectors or other officers
20.12  To stockholders not officers
20.13  Trustees, supreme or grand (Fraternal only)
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  Todirectors or other officers
20.22  To stockholders not officers
20.23  Trustees, supreme or grand (Fraternal only)

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement?

If yes, state the amount thereof at December 31 of the current year:
2121 Rented from others
21.22  Borrowed from others
2123 Leased from others
21.24  Other

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments?

If answer is yes:
22.21  Amount paid as losses or risk adjustment
22.22  Amount paid as expenses
22.23  Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

15.1

Yes[X] Nol ]
Yes[X] Nol ]

Yes[X] Nol ]

Yes[ ] No[X]

$ 0
$ 0
$ 0
$ 0
$ 0
$ 0
Yes[ ] No[X]
$ 0
$ 0
$ 0
$ 0
Yes[ ] No[X]
$ 0
$ 0
$ 0
Yes[X] Nol ]
$ 1,342,307
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

24.01  Were all of the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)?

24.02  Ifno, give full and complete information, relating thereto:

24.03  For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off balance sheet (an alternative is to reference Note 17 where this information is also provided).

24.04  Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions?

Yes[X]

No[ ]

Yes[ ] No[] NA[X]

24.05  If answer to 24.04 is yes, report amount of collateral for conforming programs. $ 0
24.06  If answer to 24.04 is no, report amount of collateral for other programs $
24.07  Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]
24.08  Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
24.09. Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
2410  For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.103 Total payable for securities lending reported on the liability page: $ 0
25.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol ]
252 Ifyes, state the amount thereof at December of the current year:
25.21  Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
2523  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
2527  FHLB Capital Stock $ 0
2528  On deposit with states $ 15,943,710
2529  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral - excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB — including assets backing funding agreements $ 0
25.32  Other $ 0
253  For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
26.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
26.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[]
If no, attach a description with this statement.
271 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
272 If yes, state the amount thereof at December of the current year: $ 0
28. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol ]
28.01  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
Citibank, N.A. Hato Rey, PR
Scotiabank Hato Rey, PR
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
107105 BlackRock Kansas City, MO
291 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]

15.2
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

If yes, complete the following schedule:

1 2
CusIP Name of Mutual Fund

3
Book/Adjusted Carrying
Value

29.2999 TOTAL

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holdings Date of Valuation

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2

3
Excess of Statement over Fair
Value (-), or Fair Value over

Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds 95,506,138 0 (95,506,138)
30.2 Preferred Stocks 0 0 0
30.3 Totals 95,506,138 0 (95,506,138)
Describe the sources or methods utilized in determining fair values:
IDC (International Data Corporation)
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] Nol ]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[X] No[ ]
If the answer to 31.2 is no, describe the reporting entity's process for determining a reliance pricing source for purposes of
disclosure of fair value for Schedule D:
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol ]
If no, list exceptions:
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 217,837
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
Insurance Service Office 217,837
Amount of payments for legal expenses, if any? 63,440
List the name of the firm and the amount paid if any such payment represented25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
Fiddler, Gonzalez and Rodriguez 53,328
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
$

15.3
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GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
If yes, indicate premium earned on U.S. business only. 0
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? 0
1.31 Reason for excluding:
Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. 0
Indicate total incurred claims on all Medicare Supplement insurance. 0
Individual policies:
Most current three years:
1.61 Total premium earned 0
1.62 Total incurred claims 0
1.63 Number of covered lives
All years prior to most current three years:
1.64 Total premium earned 0
1.65 Total incurred claims 0
1.66 Number of covered lives
Group policies:
Most current three years:
1.71 Total premium earned
1.72 Total incurred claims 0
1.73 Number of covered lives 0
All years prior to most current three years:
1.74 Total premium earned
1.75 Total incurred claims 0
1.76 Number of covered lives 0
Health Test:
1 2
Current Year Prior Year

2.1 Premium Numerator $ 0 $ 0
2.2 Premium Denominator $ 47,189,189 $ 35,470,926
2.3 Premium Ratio (2.1/2.2)
24 Reserve Numerator $ 4,320,116 $ 3,150,432
25 Reserve Denominator $ 71,935,317 $ 69,843,046
2.6 Reserve Ratio (2.4/2.5) 6.006 4.511
Does the reporting entity issue both participating and non-participating policies? Yes[ ] No[X]
If yes, state the amount of calendar year premiums written on:
3.21  Participating policies
3.22  Non-participating policies 0
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
41 Does the reporting entity issue assessable policies? Yes[ ] No[ ]
4.2 Does the reporting entity issue non-assessable policies? Yes[ ] Nol[ ]
43 If assessable policies are issued, what is the extent of the contingent liability of the policyholders? %
44 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. 0
FOR RECIPROCAL EXHANGES ONLY:
5.1 Does the exchange appoint local agents? Yes[ ] Nol[ ]
5.2 If yes, is the commission paid:

5.21 Out of Attorney’s-in-fact compensation Yes[ ] No[ ] NA[]

522  Asadirect expense of the exchange Yes[ ] No[ ] NAJ[]
5.3 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?
54 Has any Attorney-in-fact compensation, contingent on fulfillments of certain conditions, been deferred? Yes[ ] No[ ]
55 If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation contract issued without limit of loss?

The entity does not participate in workers compensation.
Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising that probable maximum loss, the
locations of concentrations of those exposures and the external resources (such as consulting firms or computer software models), if any, used in the estimation process:

The entity utilizes the Risk Link 15 and Air Classic 13 for the calculation of the PML. This program operates according to propietary algorithms. Our results are reviewed and certified by
an independent party.

What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types and concentrations of insured
exposures comprising its probable maximum property insurance loss?

The entity maintains a Catastrophic Reserve, as required by local regulation. As of December 31, 2015, this reserve was valued at $14.454,591.73.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?

Yes[X] NoJ ]

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its exposure to unreinsured catastrophic

loss:

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If yes, indicate the number of reinsurance contracts containing such provisions. 0
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ ] No[ ]
Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss
that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, give full information
Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:
(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c) Aggregate stop loss reinsurance coverage;
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
() Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ ] No[X]
Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:
(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or
its affiliates in a separate reinsurance contract. Yes[X] NoJ ]
If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
() A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.
Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:
(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No[X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity does not utilize reinsurance; or, Yes[ ] No[X]
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or Yes[ ] No[X]
() The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
aftestation supplement. Yes[ ] No[X]
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ ] NA[]
Has the reporting entity guaranteed policies issued by any other entity and now in force? Yes[ ] No[X]
If yes, give full information
If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:
1211 Unpaid losses $ 0
1212 Unpaid underwriting expenses (including loss adjustment expenses) $ 0
Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? $ 0
If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[X] NAJ[ ]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1241 From %
1242  To %
Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including
unpaid losses under loss deductible features of commercial policies? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of current year:
12.61 Letters of Credit $ 0
12.62 Collateral and other funds $ 0
Largest net aggregate amount insured in any one risk (excluding workers’ compensation): $ 0
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? Yes[ ] No[X]

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount.
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

141
14.2

14.3
14.4
14.5

15.1
15.2

16.1

171

18.1
18.2
18.3
18.4

Is the company a cedant in a multiple cedant reinsurance contract? Yes[ ] No[X]
If yes, please describe the method of allocating and recording reinsurance among the cedants:
If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts? Yes[ ] NoJ[ ]
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? Yes[ ] No[ ]
If the answer to 14.4 is no, please explain:
Has the reporting entity guaranteed any financed premium accounts? Yes[ ] No[X]
If yes, give full information
Does the reporting entity write any warranty business? Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Eamned
16.11  Home $ 0% 0% 0% 0% 0
16.12  Products $ 0% 0% 0% 0§ 0
16.13  Automobile $ 0% 0% 0% 0% 0
16.14  Other* $ 0% 09 0% 0§ 0
* Disclose type of coverage:
Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F — Part 3 that it excludes from Schedule F - Part 5. Yes[ ] No[X]
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion
in Schedule F — Part 5. Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 excluded from Schedule F — Part 5 $ 0
17.12 Unfunded portion of Interrogatory 17.11 $ 0
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11 $ 0
17.14 Case reserves portion of Interrogatory 17.11 $ 0
17.15 Incurred but not reported portion of Interrogatory 17.11 $ 0
17.16 Unearned premium portion of Interrogatory 17.11 $ 0
1717 Contingent commission portion of Interrogatory 17.11 $ 0
Provide the following information for all other amounts included in Schedule F — Part 3 and excluded from Schedule F — Part 5, not included above.
17.18 Gross amount of unauthorized reinsurance in Schedule F - Part 3 excluded from Schedule F - Part 5 $ 0
17.19 Unfunded portion of Interrogatory 17.18 $ 0
17.20 Paid losses and loss adjustment expenses portion of Interrogatory 17.18 $ 0
17.21 Case reserves portion of Interrogatory 17.18 $ 0
17.22 Incurred but not reported portion of Interrogatory 17.18 $ 0
17.23 Unearned premium portion of Interrogatory 17.18 $ 0
17.24 Contingent commission portion of Interrogatory 17.18 $ 0
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. $ 0
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2015 2014 2013 2012 2011
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1, 19.2 & 19.3, 19.4)....... | ......... 34,210,225 | ......... 33,168,655 | ......... 33,388,024 | ......... 34743929 | ......... 33,435,046
2. Property lines (LIN€S 1, 2,9, 12, 21 & 26)......cccerrrrrrrrrrrrreiresiesissiesssssssssssssssssssssssssssssnss | aveissinnns 5,981,397 | ......... 13,760,278 | ......... 16,747,442 | ......... 19,494,448 | ......... 16,648,483
3. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......cccccovvnrrrmrrnrrmernrsnesnnsenes | cvvneens 13,231,547 | ......... 10,603,338 | ......... 14,786,644 | ......... 16,004,986 | ......... 15,687,768
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34) .36,035,336 27,011,751 ..21,786,594 15,964,984 ..12,541,693
5. Nonproportional reinsurance lines (LINES 31, 32 & 33).....ccvueunrrruiminrrrirriseeneeseeessesessssseenes | ensssssssssssssssssssssssssns | essssnsssssssssssssssssnss | sesssnssssssssesssnssssssses | cosessesssnssessenssnsssssens | osssessssssssssssssssnsnees
8. TOtAl (LINE 35).....ouuieriiiiecieciets sttt sttt ettt sttt nsssssnssnnes | enesesens 89,458,504 | ......... 84,544,022 | ......... 86,708,704 | ......... 86,208,347 | ......... 78,312,990
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3,19.4)....... | ......... 19,393,073 | ......... 15,625,853 | ......... 16,688,176 | ......... 11,122,299 | ......... 17,167,846
8. Property lines (LINes 1, 2,9, 12, 21 & 26)......ccoovmrimrierieieeiseiseseeseessessesssssssessessessesssnnes | onveineiinnes (389,326) .............. 124,781 | oo 303,918 | ..oeeee. 1,325,833 | .o 842,054
9. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......coccovvuervnerneenerneennenninnes | cvveiins 8,486,675 | ........... 8,079,366 | ........... 9,059,048 | ......... 10,479,458 | ......... 10,507,115
10. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......oomrumrenrenrierenreesiesesnees | erieees 18,460,105 | ......... 10,496,508 | ........... 8,392,767 | .......... 6,264,056 | ........... 5,056,544
11. Nonproportional reinsurance lines (LINES 31, 32 & 33)......cueuururrereneineireieeineineiieeneeseesseeesnees | eesssesssssessesssssesssses | eosssssssesssmessssssssnsanes | oosesssssssssssssssssssnsss | sossmsssessssssssnssssssssens | eosssesssnessssssssnesseseees
12, TOtAI (LINE 35)...euieeieeieieeiieiieeie ettt | eeesnes 45,950,527 | ......... 34,326,509 | ......... 34,443909 | ......... 29,191,646 | ......... 33,573,559
Statement of Income (Page 4)
13. Net underwriting gain (10SS) (LINE 8).........covuiurirrireineinrisse e sisssssssesssssssessssessesssnss | erveeninns 6,410,223 | ........... 5717411 | ... 1,360,527 | ........... 3,606,134
14, Netinvestment gain (1088) (LINE 11)....cuuiuiieriniiineiieieeiieeeiseiisesseesesssssesssssssssssessssssesssesssns | ervsenenns 2,257,658 | ........... 2,685,461 | ........... 2,308,219 | ........... 2,689,978
15, Total other iNCOME (LINE 15).......iuuiiiiiiiiiiieieiieseiesieeieese st sssssnsssnssenssenes | esssnsians (726,908) . ...(208,878)] ... ...(14,809)( . (13,480)] ..
16.  Dividends to POIICYNOIAETS (LINE 17)......vveveeicriiieieicissieseiseiesieie st ssssssessessssessessesans | esssssssessssssessessssenss | srvessssessesisssssessesssss | sresssssssessssssessessssens | vesesssssssesssssssessesees
17. Federal and foreign income taxes incurred (LiNE 19).......ccveveverriereiernieesesneseseesssessessens [ everenans 2,800,900 | ........... 2642447 | ........... 1,450,386 | ........... 1,267,063 | ........... 1,468,685
18, Netincome (LINE 20)........riuriuiiiiriieiiseieieeie ettt sttt stnnes | enieeninns 5,140,072 | ........... 5,551,547 | ........... 2,203,551 | ..coeeee 5,015,569 | .......... 5,029,726
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)........cccccoces| evnen 133,476,565 | ....... 130,650,399 | ....... 130,323,713 | ....... 127,262,512 | ....... 117,613,162
20. Premiums and considerations (Page 2, Col. 3):
20.1 Incourse of COlECtON (LINE 15.1)....cuiuuiiiiiineiiieeie it siessessessssssssssens | ceenes 11,175,327 | ......... 10,040,435 | ......... 13,283,325 | ......... 10,445,166 | ........... 9,314,347
20.2 Deferred and not Yet dUE (LINE 15.2)......cuuecieieceieieiseieieiesiesise e siesssssesessessesssssns | sosessisssssessssssssessns | sresssssessssssssssisssesss | sessesssssissessssssessesss | ervessesssssessessssssssess | sosssessssssssessessessnses
20.3  Accrued retrospective premiums (LINE 15.3).......c.ceieieeieieescisciesssiseissessssssesessnens | covessiesisssessississsessens | sonssssssssssssssesisssenss | vevsesssssessesssssssssesss | eriesssssssssessesssssssssess | cosssessssssssesssssesseses
21. Total liabilities excluding protected cell business (Page 3, Line 26).........c..cccveveeverernervereerns | ovves 81,681,120 | ......... 79,826,994 | ......... 84,618,929 | ......... 84,628,816 | ......... 77,772,494
22, L0SSES (PAGE 3, LINE 1)...uiiiiiieiieiiiie ittt sttt nssensans | censead 40,123,564 | ......... 38,002,827 | ......... 38,571,033 | ......... 39,047,618 | ......... 38,264,412
23.  Loss adjustment expenses (Page 3, LINE 3).......cccveveieecireieiseneieesesse e sesssssessesssssessenes | eevenes 14,846,108 | ......... 13,635,911 | ......... 13,824,926 | ......... 13,928,296 | ......... 13,089,260
24.  Unearned premiums (Page 3, LINE 9)......ccuuriuriunivnieneeneiineeieeiesissiesissssssssssssssssssssssssssnsess | seeesens 16,965,645 | ......... 18,204,308 | ......... 19,348,724 | ......... 16,330,674 | ......... 19,944,231
25.  Capital paid up (Page 3, LiNeS 30 & 31).....c.oviiiiiiiineiseiese e siesiessessessenssssnnns | cosesnees 3,000,000 | ........... 3,000,000 | ..oocvenes 3,000,000 | .cooenees 3,000,000 | ..ooveenee 3,000,000
26. Surplus as regards policyholders (Page 3, LiNe 37)......cccoceieeereieereieissiesesssissssssessssssens | eevenes 51,795,445 | ......... 50,823,405 | ......... 45,704,786 | ......... 42,633,696 | ......... 39,840,668
Cash Flow (Page 5)
27.  Net cash from operations (LINE 11).......ccreremiimiiimiineineineneineseinesseessssssssesesssssessessseens | consesnees 7,802,368 | ........... 5,699,498 | ........... 3,225,755 | .......... 6,355,483 | .......... 6,456,978
Risk-Based Capital Analysis
28.  Total adjusted CaPItal.........ccoceereireirieineiee et sneas | ceenes 51,795,445 | ......... 50,823,405 | ......... 45,704,786 | ......... 42,633,696 | ......... 39,840,668
29.  Authorized control level risk-based Capital..........ccvevevervrireierineiieesessee s | erenennns 8,698,216 | ........... 8,687,431 | ........... 9,360,360 | ........... 8,991,040 | ......... 12,360,215
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0
30. Bonds (Line 1)............
31. Stocks (Lines 2.1 & 2.2)..................
32.  Mortgage loans on real estate (LINES 3.1 & 3.2).......cviueivcreeeieeseeeeeseteseeeevessssssssssesenss | evvesiessssesesissssssieses | evevesiesissesssessssssses | cessesesssssessssssssssssens | eeresseseesssssssssessssnnes | sressesssssssssssesssinses
33. Realestate (Lines4.1,4.2&4.3).....cccocoeeverrennes . . . . .
34, Cash, cash equivalents and short-term investments (LINE 5)........cccocvvevrrverrerervereereesieeieseees | cevevereeieseeienns 15.7 | oo 15.0 [ oo 145 [ o 134 | v 15.4
35, CONtract 08NS (LINE B).......cevueveereeiirerieiieressie s sssssssessesssses s sssesssssssssssssesssssssessessnssnss | svesisssssessessssessesesss | svessesiessssesssssssssssses | sessessessssessesssssssssens | sesessessssesssssssesssssnes | svessesssssssssssesesinses
36, DEMVALVES (LINE 7)...voverereerrircirisiesiessss s sssssssseessssssssssssssesssssssssessssssssssssessesssssessessssssssessosss | sssssessasssssessnsssssanes | ensssessnssesssssssssessansss | sesmsssseessassansnssessons | ressessssssessssssnssnssnses | sesessessssssnssessansness
37, Otherinvested aSSetS (LINE 8).......cvvrririnrrrininsireiresstssissesssssssssssesssssssssessssssssesssssssssssssnsss | ssssessssesssssssssnssssssnes | snsssesssssesssssssssessnnsss | semsessessssssssnsssssnssans | oesssssssssessssssnsnssnses | sessessesssssnssessansnsns
38.  Receivable for SECUMEIES (LINE 9)....uvuvrrerieieiirrieieessssisesssssessesssessssssssssssssssssssesssssssssessans | ssssesssessssssesnssssssnes | ensssesssssesssssssssessnnens | sesmsessessssssssnssnssnssans | oesssssnnssessnsssnsnssnses | sessessessssssnssessassness
39. Securities lending reinvested collateral assets (LINE 10).......cvwerernrirrenenrernensnsnnensnnesnees | seenressssnsssssssessssessnns | eonseneesssssssssssssnssnnes | sevnsssssssssessnssssssnsses | eenmssnsessesssessssssessens | cossessnsesssnssssssnsnens
40. Aggregate write-ins for invested asSets (LINE 11)....cvrurrrrrurerinenrseiessssinsseessssssseessssenssnes | eesssssssessssssssssssasssnss | eonsessssssesssssssssesssnsss | sosssssssssssssenssnssessons | eessossssssessasssnsssnses | sesessessssssessesssnssssans
41, Cash, cash equivalents and invested assets (LINE 12)........ccvvevrrnrerrnenminnensensesesssssssssenees | seeressssesseneens 100.0 | covverrrrrinns 100.0 | v 100.0 | o 100.0 | oo 100.0
Investments in Parent, Subsidiaries and Affiliates
42. Affiliated bonds (Sch. D, Summary, Line 12, Col. 1).......
43. Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)
44. Affiliated common stocks (Sch. D, Summary, LiNe 24, COL 1).....ccccviveiererieiereiesieieiieienes | coveieeissiesiesisseseseens | crevesiesssiesseessesssees | cevesiesssseseseeessssens | eevesesessssssssssessssenes | cvsvessssessssssssesessinnes
45. Affiliated short-term investments
(subtotals included in Schedule DA, Verification, Column 5, LiNe 10).........cc.eueeviierniserrneens [ corrrereissiseiiesiesienns | cerssiieiesssnssessnns | eovssiesssssssesssssesens [ veesessssesssssssseses | sevvesesssssissssssssssss
46. Affiliated mortgage 10ans 0N real ESLALE..........cc.cevcvcieieiee e sesssssenas | srsssessesssssessssessenns | cesseesiesiesssssssesssnses | crssssesiesessessssessens | ressesssssessssessesenes | seresiessns s
47, Al Other AffilIALEA. ........evvrereerieie sttt
48. Total of above lINes 42 10 47........ccvvevernernerrecreireis
49. Total investment in parent included in Lines 42 to 47 above
50. Percentage of investments in parent, subsidiaries and affiliates to surplus
as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 X 100.0)......cccceee | ovniiniiinnin. 0.0 oo L | e | s
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2015 2014 2013 2012 2011

Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24)..........ccvcvriiirreieieresiseiesessssesesessesssssesssssees | seressisssssesssssiessessens | soesssssessssssssesssssesss | sessesssssissessssssesiessns | crosssssssssiessessssssssens | rossessessssssssessesseses
52. Dividends to StockhOIders (LINE 35)........ccc.rvurierierieniieeieeiesississesissses s ssesssesssenssns | oneseees (4,000,000) .......... (1,000,000 ............. (520,000)| ...vvvvene (320,000) [ ..ovvvervrririeririenes
53. Change in surplus as regards policyholders for the year (Lin 38).......ccccccveuerververierivcrrererians | ovierieinnns 972,040 | ........... 5,118,620 | ........... 3,071,090 | ........... 2,793,028 | ........... 4,603,286

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3,19.4)....... | ceevvvrv. 8,057,608 | ........... 9,471,875 | ........... 4,627,789 | ......... 18,615,719 | ........... 5,906,478
55.  Property lines (LINeS 1,2, 9, 12, 21 & 26).......ccurrurererrererierinerieriesisesissssssssssssssensessenses | sevenessnssens 417,529 | .o 647,797 | v 554,111 | v 634,607 | ..oovovvrennes 894,085
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......ccccovvvmrrmrrnrrnrrnernniinesinnns | eviveriens 3,882,690 | ........... 2,314,309 | ........... 2,897,342 | ........... 2,235,776 | ... 5,147,987
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34)......ccccrvrnrrmmenmenmerneereenseinneins | ceereeinens 4,487,409 | ... 4,827,056 | ........... 2,829,396 | ....c.ou.. 1,877,584 | ........... 2,644,442
58. Nonproportional reinsurance lines (LINES 31, 32 & 33)......ovvrrrrrminrnrireineneeneersessenseseeessenes | ansseesssssssssssssssssssns | essesssssssmsssssssssssanes | eossenssssssssesssnsssssesses | coonssasssssssssenssssssssens | eosssessansssssssssssnssnees
59, TOtAI (LINE 35)....ueuueereireiieiieiseiieei ettt enieninens | eeeseen 16,845,236 | ......... 17,261,037 | ......... 10,908,638 | ......... 23,363,686 | ......... 14,592,993

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3, 18.1, 18.2,19.1, 19.2 & 19.3, 19.4)...... | ccovvvev. 4,008,456 | .......... 3,706,259 | ........... 3,158,181 | ........... 5,468,212 | ........... 3,678,864
61. Property lines (Lines 1,2, 9, 12, 21 & 26) . 282,678 | ... ...138,974 371,862 | .. ....463,501
62. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......ccoccovvvirsernernerneineiineineins | coveieneens 1,386,577 | ........... 1,085,758 | .............. 975431 | v 749,088 | ..ooveenne 944,701
63. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)......c.cocovrrimrrnernemrmeinenneeirneinns | coveeinens 2,203,665 | ........... 2,064,116 | ..ocoouee. 1,104,286 | .............. 901,120 | cvvveneee 1,029,468
64. Nonproportional reinsurance lines (LINES 31, 32 & 33).......ciuiueieiieriieieeseisieeissresesissesens | eneressssiesisssssessesssss | sessesssssssesesssssnases | onsessessssenesessnsessens | sesessessssssssssessessssanes | cressesessessssassessesansas
65, TOHAl (LINE 35)....cuuiueiiiieiiiiiiisesiesiesiesiesse e essessesiesienins | ceeesnees 7,874,940 | ........... 7,138,810 | .coouvones 5,376,873 | ceovevnnee 7,490,282 | ........... 6,116,533

66.
67.
68.
69.
70.

7.

72.

73.

74.

75.

76.

7.

Operating Percentages
(Page 4) (Item divided by Page 4, Line 1) x 100.0

Premiums €arMEd (LINE 1)......cueveeeieeceeeeieteees ettt ssaes e s e
Losses incurred (Line 2)

Loss expenses incurred (Line 3)
Other underwriting expenses iNCUITEd (LINE 4).........ccovveivrecieineieeissiee et
Net underwriting gain (10SS) (LINE 8).......cuurveeerrerirecinereecseieieee ettt ssesssens
Other Percentages

Other underwriting expenses to net premiums written (Page 4, Lines 4 +5-15
divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0)......c.ccevererrerrieririereiese e

Losses and loss expenses incurred to premiums earned
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)........cccovrrumrmrrmereneenrireeseeneereeeeeeeens

Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0)........ccccerereirrrerirrersieeesereseseies

One Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Line 12, Col. 11)....cccvieievereerceieicseisienns

Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100).......cccceeevivererenae

Two Year Loss Development (000 omitted)

Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12).......ccccevveverennes

Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)......coeruiiinisiiisiisissessienesessaeeaas

................. (7,865)

................. (1,455)

..................... (5.2)

If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

Yes[ 1]

18

No[ ]




Annual Statement for the year 2015 ofthe Chiubb Insurance Company

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
(5000 Omitted)

Years in Which

Premiums
Were
Earned and
Losses Were
Incurred

Premiums Earned

Loss and Loss Expense Payments

Direct
and
Assumed

Loss Payments

Defense and Cost
Containment Payments

Adjusting and Other

Payments

Net
(Cols. 1-2)

4 5

6 7

Direct
and
Assumed

Direct
and
Assumed

8
Direct
and
Assumed

Ceded

9 Salvage

Subrogation
Received

10

and

1

Total
Net Paid
(Cols. 4-5+
6-7+8-9)

12
Number
of
Claims
Reported-
Direct and
Assumed

© o N o ok w2

—_ o
- o

68,954
..66,655

52,089
43,871

N
no

Losses Unpaid

Defense and Cost Containment Unpaid

Adjusting and Other
Unpaid

Case Basis

Bulk + IBNR

Case Basis

Bulk + IBNR

21

13
Direct
and

Assumed

Assumed

15 16
Direct
and

17
Direct
and
Assumed

Direct
and
Assumed

19 20

Direct
and
Assumed

22

23

Salvage
and

Subrogation
Anticipated

24
Total
Net
Losses
and
Expenses
Unpaid

25

Number of
Claims
Outstanding-
Direct and
Assumed

© o N s N =

_
- o

N
[

34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 3 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2006.
3. 2007.
4. 2008.
5. 2009.
6. 2010.
7. 2011.
8. 2012.
9. 2013
10. 2014.
11. 2015.
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Year Year
1. Prior.... [ 32,467 |.......... 30,236 |.......... 22,79 | ... 20,987 |.......... 20,263 |.......... 19,417 |.......... 21,396 |.......... 19,930 |.......... 19,508 |.......... 19,486 |.....cccoee (V22 P (443)
2. 2006..... | oo 9,965 |...o..... 9,243 | ... 8,602 | ..oovven 6,032 | .o, 5,641 [ .o, 5224 |........... 5141 [ oo 4720 | .o 4453 | 4448 | ... (R (272)
3. 2007.... |........ 9,9, I B 9,684 |........ 9,803 |............ 8,568 |............ 6,604 |......... 5522 | ... 5392 | ... 5199 | ... 4,567 |......... 4,568 |..cvveriiinns L (631)
4. 2008.... ... 9,9, RN B D9, %, I I 12,017 | .......... 11,438 |.......... 10,625 |............ 9,012 |............ 8,692 |........... 8,314 |............ 7,661 |........... 7,568 |...ccovrnene (7 P— (746)
5. 2009..... ... XXX oo | e XXX oo | e ) 0.0 S 12,898 |......... 11,813 |.......... 20,028 |.......... 12,804 |.......... 12,468 |.......... 11,300 |............ 9,850 |.......... (1,450) | .......... (2,618)
6. 2010.... ... XXXeooooi e XXX eoooei e, XXX oo e, )%, G P 14,328 |............ 8,232 |.......... 12,050 |.......... 10,667 |............ 9,759 |............ 9472 | ..o (287) | ..o (1,195)
7. 201 | XXX oo | e XXX oo | e XXX oo | o XXX oo [ o XXX oo e 14,536 |.......... 12,931 | ... 12,808 |.......... 11,256 |.......... 10,670 |.ooereeeee (586) |.......... (2,138)
8. 2012..1 ... XXX oo | o XXX oo | e XXX oo | o XXX oo [ o D00 G B XXX oo [ e 13,209 |.......... 12,762 |.......... 11,318 |............ 9,129 |.......... (2,189) | .......... (3,633)
9. 2013... ... XXX oo XXX oo | e XXX oo [ e XXX oooeoe [ o XXX oo | o XXX oo | XXX oo [ o 10,653 |...ccou..... 9,602 ... 9,053 | .o (549) |.......... (1,600)
10. 2014..... | ........ XXX oo | e XXX oo | e XXX oo [ o XXX oo [ o XXX oo | o XXX oo | e XXX oo | e ) 0.0 S I 15,078 |.......... 12,676 |.......... (2,401) |........ XXX.......
11. 2015..... ........ XXX o e XXX oo e XXX oo | e XXX oo [ e XXX oo | e XXX oo e XXX oo e XXX oo | e )0, S 18,843 |....... XXX oo e XXX.......
12. Totals...... | .......... (7,582)] ........ (13,277)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Payment Payment
1. Prior..... |........ 000......c. | verrrrnen. 7,895 |.......... 10,719 |..oo.e. 13,055 |.......... 14,708 |.......... 15,607 |.......... 16,988 |.......... 17,231 |.......... 17,406 |.......... 18,741 | ........ XXX oo | i XXX.......
2. 2006..... | .ccooeeeeee. 1,149 |............ 2,206 |............ 2,706 |............ 3,148 |............ 3441 | ... 3,844 |....... 4,070 |............ 4,188 |............ 4237 .. 4,304 |........ D,9,9, G B XXX.......
3. 2007..... | .. XXX oo i 1,005 |..ooeee. 1,742 |............ 2,673 | .o 3,165 | ..o 3,99 | ... 4,269 ... 4,361 |............ 4,362 |......... 4382 |.... XXX oo | i XXX.......
4. 2008..... ... 9,9, RN B D,9. . G B 1,207 |, 2,350 | .o 3,045 |............ 4,009 |............ 4609 | ... 5482 |......... 6,055 |............ 6,137 |....... 9,9, G B XXX.......
5. 2009..... |........ XXX oo e XXX oo [ e ) 0.9 G IO 2,176 | oo 3717 | 5929 | ... 7217 |, TATT | 7,644 |.. 7,570 |........ XXX oo | i XXX.......
6. 2010..... ... XXX e | e XXX oo | e XXX oo | o ) 0.0 S I 1,008 |............ 2,203 | ... 3476 |........ 5,263 |........... 5949 |...... 6,860 |........ XXX v e XXX.......
7. 201 |, XXX oo i ) 0.9 N PR ) 0.9 N PR XXX oo [ o XXX oo i 1,335 [ 3,378 | .. 4778 | .o 5,342 | 5898 |.... XXX oo | e XXX.......
8. 2012..1 ... XXX o e XXX oo | e XXX oo [ e ) 0.9 T D XXX oo | o D.0.% I D 1,300 |...oo....e. 2,356 |............ 4,160 |............ 4534 |... XXX o | e XXX.......
9. 2013.... [ D09 R PR ) 0.9 G PR XXX vovvon [ e ) 9.9 N PR ) 9,9 N PR XXX oo | e ) 0.9 G U 648 |..oovene. 2,665 |............ 3,739 |....... ) 9,9 N O XXX.......
10. 2014..... | ....... XXX oo XXX oo | e XXX oo [ o ) 0,0 I B XXX oo | o XXX e XXX oo | e ) 0.0 G I 159 |........... 2,776 |........ XXX o] e XXX.......
11. 2015..... | oo XXX oo | e XXX v | e XXX orvree [ e 0.0 SO ) 0.0 SO XXX oo | e XXX oo | e 0.0 S ) 0.0 S 3,062 ... XXX oo | v XXX.......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
1. Prior.. [, 17415 | 12,442 |, 7573 | 5208 |.oviverrn. 3,730 |, 1,769 | 1,520 | .o 1197 | 583 | 453
2. 2006....... | ceorrrrerrernns 7878 | 5,957 [.ieeinne, 5,030 [ 2,240 ..o, 1,638 | .o 1,135 | 877 | 461 | 95 | 68
3. 2007 | ).0.9 RN ISR 7,062 |.covverrennns 5,585 | 4568 |..ccovvrnnnn 2,736 | .ooivrreinnns 1234 | 986 |.corererine T43 |, 144 | 68
4. 2008........ | .o D.0.0 S I D 0.0 I IR 9,359 | .o 7,379 |, 5,858 |..ocovrerene. 3,227 oo 2,579 | oo 2,020 |.oerierenee. 1416 | .o 1,145
5. 2009......... | ceereren. ).0.9 R IS ) 0.9 G IO ) 0,9 G IR 9,499 | .. 5690 |.ovirereenn. 6,433 |.virrriinnn 4,621 | oo 3,190 |, 1,994 | 593
6. 2010 |cererneee D0.9 U N ) 0.0 T I ) 0.0 N D D09 G I 11,482 | 8,685 |..covrrnnnn 6,501 | oo 3,632 |, 2,035 | 1,580
7. 201 e, ).0.9 I IR ) 0.9 G IS ) 9.9 G IR ) .9 RN DN D.0.9 G I 10,889 |..oorirrinnes 8,025 | ..o 6,813 |, 4,265 |..coovvrnnn 3,068
8. 2012 |, D0.% G R ) 0.0 T ) .0 G D )., 0 S IR D.0.% S R D00 T I 10,802 |.coooveeeenn 9,010 | .o, 6,260 |..ococoenee. 3,592
9. 2013 e ). 0.9 RN IS ) 0.9 G IO ) 9.9 G IO D90 N IR ).0.9 R IR ).0.9 U IS ) 0.9 G IS 9,307 |.overerinnn. 6,052 |.oovvrerrnnn. 4,456
10. 2014 | ). % U IR ) .0 N I ) 0.0 G D D00 S IR D0, 0 T IR D0.0 T I ) 0.0 T I ) 0.0 G D 13,021 | .o 9,112
11, 2015, [, .0 ST .0 T .0 R I XXX [ rnrrnnnas XXX rerene | e XXX roreine | cevennenes .0 T I ) .0 S P ). S I 15,106
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
2 3 to Policyholders Paid Charges Federal Pur-
Active | Direct Premiums Direct Premiums on Direct (Deducting Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl.in Col. 2)
1. Alabama..
2. Alaska...... N
3. ANZONA.....ce N
4. Arkansas..........cocceeniiennes N
5. California. N
6. Colorado...... N
7. Connecticut. ..N
8. Delaware........ccccecreevreene . DE | oo N
9. District of Columbia............DC|.... N
10, Florida.....ccccovererreriereinins N
11.  Georgia.... N
12.  Hawai.. N
13. N
14. N
15. N
16. N
17. N
18.  Kentucky N
19.  Louisiana.......c.cccevvrrrvennee. N
20.  Maine.....coooeveveereieieieinas N
21.  Maryland N
22. Massachusetts N
23, Michigan.........cccccooevrerinnnae N
24, Minnesota.........cceevvrvennnn. N
25, MiSSiSSIPPi....ocvvevirrirareenne N
26, MiSSOUN.......cverrerirrririennns N
27. Montana.. N
28. Nebraska N
29. Nevada.......ccoouvvrrerrerernennen, N
30. New Hampshire.................. NH|...N......
31, New Jersey.....ccooveverinennns N
32.  New Mexico. N
33, New YOrK...oooooovererrerrrinnns N
34.  North Carolina...........cco...... N
35.  North Dakota... N
36. Ohio......... N
37.  Oklahoma N
38, Oregon......cccvveeererrirnrnnnns N
39.  Pennsylvania............coc....... N
40. Rhode Island... N
41, South Carolina. N
42.  South Dakota... N
43, N
44, N
45, N
46.  Vermont... N
47.  \Virginia.... N
48.  Washington N
49.  West Virginia..........ccooevvene N
50.  Wisconsin.... N
51.  Wyoming..... N
52.  American Samoa. ..N
53.  GuaM....ccceeivrvmrinrinrnennn. GU | N S
54.  Puerto Rico.......cccouerreen. PR | . N [ errerenn.60,366,143 | ... 63,319,020
55.  US Virgin Islands N
56.  Northern Mariana Islands...MP |....N
57. Canada.......ccccoevererrnne CAN|...N
58.  Aggregate Other Alien........ oT
59, TotalS...ovvrrereeererreieieiiines [C) IR0 P 60,366,143 | ............. 63,319,020 | ..ooovoererirrirnnd 0]....15,540,745 | ......16,056,548 | ...... 90,903,539 | ..o (V1 [P 0
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998.
Line 58 from overflow page XXX 0 0 0 0 0 0 0 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX 0 0 0 0 0 0 0 0
(a) Insert the number of "L" responses except for Canada and Other Alien.
(L) -Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of Basis of Allocation of Premiums by States, etc.

94
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UCTURE OF ACE LIMITED BOX CHARTS
2015 CHANGES:
As of December 31, 2015

Effective August 25, 2014, The Siam Commercial Samaggi Insurance PCL (Thailand) was renamed Samaggi Insurance PCL.

Effective February 6, 2015, Eksupsiri Company Limited holds 93.07% of the shares in Samaggi Insurance PCL.

Effective March 5, 2014, ACE Group Management and Holdings Ltd. incorporated ACE Intermediaries (Bermuda) Ltd. and owns 100% of
its outstanding shares.

Effective December 5, 2014, Rain and Hail Holdings Corporation was dissolved through liquidation.

Effective June 25, 2014, H.S. Life Small Amount & Short Term Insurance Co., Ltd., is a Japanese life insurer owned 14.9% by ACE
Insurance (incorporated in Japan). The remaining 85.1% is owned by non-affiliates. (Reported to the OCS in April 2015).

Effective March 30, 2015, CJSC ACE Insurance Company was changed to LLC ACE Insurance Company.

Effective August 30, 2014, ownership in the Chilean insurer, ACE Seguros S.A. is as follows: 93.33% by ACE INA International Holdings,
Ltd. Agencia Chile; 3.77% by AFIA Finance Corporation Agencia Chile; 2.8% by AFIA Finance Corp. Chile Limitada and 0.10% held by
non-ACE shareholders. (Reported to the OCS in May 2015).

Effective January 1, 2015, ACE Limited holds 100% of the shares of ACE Reinsurance (Switzerland) Limited.

Effective April 1, 2015, ACE Tempest Reinsurance Ltd. owns 11.26% of ABR Reinsurance Capital Holdings Ltd.

Effective, April 27, 2015, ACE Servigcios para Seguradoras e Resseguradoras Ltda. was incorporated and is owned 99% by ACE INA
International Holdings, Ltd. and 1% by AFIA Finance Corporation. (Reported to OCS in June 2015).

Effective, June 29, 2015 William Investment Holdings Corporation was incorporated and is owned 100% by ACE INA Holdings Inc.
Effective June 8, 2015, ACE Corretora de Seguros Ltda., a Brazilian insurance brokerage company (not reinsurance), was formed with
ACE Brazil Holdings, Ltd. owning 99% and ACE INA International Holdings, Ltd. owning 1%.

Effective December 19, 2014, ACE Participacdes Ltda., a Brazilian holding company, was merged into ACE Resseguradora S.A. with ACE
Resseguradora S.A. being the surviving company. ACE Resseguradora S.A. is held 99.99% by ACE Brazil Holdings, Ltd. and 0.01% by
ACE INA International Holdings, Ltd.

Effective Dec. 19, 2014, per final approval from the Brazilian regulator issued May, 12, 2015, ACE Seguradora S.A. is owned 99.99% by
ACE INA International Holdings, Ltd. and 0.01% by ACE Brazil Holdings, Ltd.

Effective October 18, 2011, INA Reinsurance Company Ltd. was dissolved.

Effective September 2, 2015, ACE Holdings Inc. holds 24.5% of CoverHound, Inc. The remaining 75.5% is held by non-affiliates.
Effective on or around September 25, 2015, Samaggi Insurance PCL is held 94.12% by Eksupsiri Company Limited. The remaining 5.88%
is held by non-affiliates.

Effective April 5, 2012, ownership of ACE Seguros de Vida S.A. changed to 97.9% held by ACE INA International Holdings Agencia en
Chile and 2.1% held by AFIA Finance Corporation Agencia.



196

Annual Statement for the year 2015 of the Chubb Insurance Company

STRUCTURE OF ACE LIMITED BOX CHARTS
2014 CHANGES:

Effective January 30, 2014, ACE Gibraltar Limited was struck off the register.

Effective January 30, 2014, ACE Holdings (Gibraltar) Limited was struck off the register.

Effective March 14, 2014, Westchester Specialty Services, Inc. was merged with and into ACE US Holdings, Inc. with ACE US Holdings,
Inc. being the survivor.

On June 27, 2013, H.S. Life issued 600 additional shares to a third party investor. As a result, ACE Insurance’s (Japan) voting rights ratio
was diluted to 12.5%.

Effective April 8, 2014, ASI Administrative Services, Inc. (Yukon) was dissolved through liquidation.

Effective April 28, 2014, Eksupsiri Company Limited acquired 60.9% of The Siam Commercial Samaggi Insurance PCL.

Effective April 30, 2014, ACE Songai Service Kabushikigaisha (Japan) was liquidated and dissolved.

Elifectri]v?dFebruary 21, 2014 Huatai Life is now owned 79.5410% by Huatia Insurance Group Comp. Ltd. and .459% to 5 non-ACE
Shareholders.

Effective May 30, 2014 ABA Seguros, S.A. de C.V., the Mexican insurer, is now owned 99.999998929% by Ally Insurance Holdings, LLC
and 0.00000107% by AFIA Finance Corporation.

Effective May 2014, ACE Seguros S.A. (the Colombian company) is beneficially owned by ACE INA International Holdings, Ltd.
(99.999932%). The owners of record are: Insurance Company of North America (46.682606%); ACE INA International Holdings, Ltd.
(35.801859%); INA Financial Corporation (7.84194%); Century International Reinsurance Company Ltd. (3.921353%); AFIA Finance
Corporation (5.752174%) and 3 non-affiliated shareholders ( each holding 0.00002267%, collectively 0.00006801%).Effective June 25,
2014, The Siam Commercial Samaggi Insurance PCL is now owned 93.03% by Eksupsiri Company Limited.

Effective July 7, 2014, Combined International Services Limited was dissolved through liquidation.

Effective November 11, 2007 Rain and Hail do Brasil, Ltda. was dissolved through liquidation (reported to OCS in July 2014).

Effective June 01, 2010, Oasis D1 LLC was dissolved through liquidation (reported to the OCS in July 2014).

Effective June 1, 2010, Oasis D2 LLC was dissolved through liquidation (reported to the OCS in July 2014).
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2014 CHANGES CONTINUED

ngective July 24, 2014, ACE INA International Holdings incorporated ACE Brazil Holdings, Ltd. and owns 100% of its outstanding
shares.

On August 19, 2014, ACE INA Holdings, Inc. incorporated ACE Direct Marketing Company, Ltd. (Korean company) and owns 100% of
its outstanding shares.

In February, 2007, (as a result of the Nigerian government’s recapitalization mandate), Fire, Equity & General Ins. Co. Ltd. was merged out
of existence into “Custodian and Allied Insurance Limited” (located in Lagos, Nigeria); the name of the surviving company is “Custodian
and Allied Insurance PLC”. Shareholder, AFIA Finance Corporation was never notified of any ownership changes of the Company
including but not limited to sales or mergers (reported to the OCS in October 2014).

Effective September 4, 2014, the ownership percentages for Huatai Life Insurance Company Limited changed. Huatai Insurance Group
Co., Ltd. owns 79.5746% , and ACE INA Holdings Inc. owns 20% and the 0.4254% remainder is owned by 5 non-ACE Shareholders.

Effective October 31, 2014, Itad Seguros Solucdes Corporativas S.A. was acquired by ACE Seguradora S.A. (Brazil) and is owned 100%
by the company. Itat Seguros Solug¢des Corporativas S.A.’s name was changed to ACE Seguros Solugdes Corporativas S.A.

Effective December 12, 2014, ACE INA International Holdings, Ltd. owns 100% of the shares of Combined Life Insurance Company of
Australia.

Effective December 31, 2014, Employee Benefits Communications, Inc. was merged into Combined Insurance Company of America.
Effective December 31, 2014, VOL Properties Corporation was merged into Combined Insurance Company of America.

Effective December 2, 2014, one share in ACE European Holdings No. 2 Limited was transferred from ACE INA Services UK Ltd. to
ACE European Holdings Limited. ACE European Holdings No. 2 Limited is now a wholly owned subsidiary of ACE European Holdings
Limited.
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2013 CHANGES:

*On January 3, 2013, PT Adi Citra Mandiri acquired 20% of the issued shares of PT Asuransi Jaya Proteksi.
Effective March 14, 2013, the name of Rain and Hail Insurance Corporation was changed to Rain and Hail Holding Corporation.

«On April 2, 2013, ACE INA International Holdings, Ltd. purchased all the outstanding shares of FM Holdco LLC and now owns 100%.
FM Holdco LLC owns 99.95% of ACE Fianzas Monterrey, S.A. and AFIA Finance Corporation owns 0.05%. ACE Fianzas Monterrey,
S.A. owns 99.99% of Operadora FMA, S.A. de C.V. and AFIA Finance Corporation owns 0.01%.

Effective April 19, 2013, ACE ICNA Italy SRL was dissolved through liquidation.
Effective May 1, 2013, Paget Reinsurance International Ltd. was dissolved through liquidation.

«On May 2, 2013, ACE INA International Holdings, Ltd. acquired Ally Insurance Holdings LLC and its subsidiaries. See page 9 for
ownership details.

Effective June 28, 2013 ACE Servicios Regionales Limitada was incorporated and is owned 99% by ACE INA International Holdings,
Ltd., Agencia en Chile and 1% by AFIA Finance Corporation Agencia en Chile.

Effective September 6, 2013, AFIA Finance Corporation’s ownership interests in PT. ACE INA Insurance (Indonesia) were transferred
to ACE INA International Holdings, Ltd.

Effective September 13, 2013, the ownership percentages for Huatai Life Insurance Company Limited changed. Huatai Insurance Group
Co., Ltd. owns 79.4620% , and ACE INA Holdings Inc. owns 20% and the 0 .5380% remainder is owned by 5 non-ACE Shareholders.

Effective September 20, 2013, Combined Insurance Company of New Zealand Limited was dissolved through liquidation.
Effective September 20, 2013, Superannuation Fund (CICNZ) was dissolved through liquidation.
Effective September 23, 2013, Oasis Personnel Limited (Cayman Islands) was dissolved through liquidation.

Effective October 9, 2013, the ownership percentages for PT ACE Life Assurance (Indonesia) changed. ACE INA International
Holdings, Ltd. owns 98.21% and one non-ACE shareholder owns1.79%.

Effective October 16, 2013, the ownership percentages for ACE Life Assurance Public Company Limited changed. Eksupsiri Company
Limited owns 75.01% and Oriental Equity Holdings Limited owns 24.99%.

*The deregistration of CICA Superannuation Nominees Pty Limited was effective December 25, 2013.
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2013 CHANGES CONTINUED

On October 28, 2013, ACE Life Fund Management Company Limited, a Vietnam LLC was formed. The sole member is ACE Life
Insurance Company Limited (Vietnam company).

Effective October 30, 2013, ownership of ACE Seguros S.A. in Argentina has been modified by a capital increase. ACE INA International
Holdings, Ltd. owns 96.8621%; AFIA Finance Corporation owns 3.12%; and .0179% by (7) non-ACE shareholders.

Effective November 2011, Commercial Guaranty Assurance Ltd. was dissolved through liquidation. (Dissolution reported to OCS in
October 2013).

Effective July 2012, CGA Group Ltd. was dissolved through liquidation. (Dissolution reported to OCS in October 2013)

Effective December 18, 2012 ACE INA International Holdings, Ltd. incorporated ACE Servicios S.A. and owns 100% of its outstanding
shares.

Effective November 1, 2013 PT ACE INA Insurance was merged into PT ACE Jaya Proteksi (previously known as “PT Asuransi Jaya
Proteksi”).

Effective November 1, 2013 PT ACE Jaya Proteksi (Indonesia) is owned 83% by ACE INA International Holdings, Ltd. and the remaining
17% is held by PT Adi Citra Mandiri.

Effective July 14, 2011 Huatai Property & Casualty Insurance Co., Ltd. was acquired by Huatai Insurance Group Co., Ltd. and is owned
100% by the company (incorporation reported to OCS in October 2013).
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2012 Changes:

Effective April 30, 2012 Rio Guayas Compafiia de Seguros y Reaseguros S.A. merged with and into ACE Seguros S.A. with ACE

Seguros S.A. being the survivor.

On February 7, 2012 ACE Russia Investments Limited was formed as a wholly-owned subsidiary of ACE European Holdings No. 2 Limited.
On April 23, 2012 all of the outstanding shares of CJSC ACE Insurance Company and LLC ACE Life Insurance were transferred to ACE Russia
Investments Limited.

On or about May 22, 2012 all of the issued and outstanding shares of ACE Russia Investments Limited were transferred to ACE European
Holdings Limited and then to ACE INA Overseas Holdings Limited.

On July 23, 2012 ACE Insurance (Japan) acquired a 14% ownership interest in H.S. Life Small Amount & Short Term Insurance Co., Ltd.
Effective August 1, 2012 ESIS Asia Pacific Pte. Ltd. changed its name to ESIS Asia Pacific Academy Pte. Ltd.

Effective July 19, 2012 ACE INA International Holdings, Ltd. increased its ownership interest in PT. ACE Life Assurance from 97.27% to 97.80%
with non-ACE shareholders owning 2.20%.

Effective September 18, 2012 ESIS Academy PTE. Ltd. was formed as a 100% subsidiary of ESIS Asia Pacific Academy PTE. Ltd.

Effective September 18, 2012 ACE INA International Holdings, Ltd. acquired 80% of PT Asuransi Jaya Proteksi (Indonesia) and its two
subsidiaries, PT Jaya Proteksi Takaful, and PT Jaya Prima Auto Center.

Effective December 30, 2011 but reported to us in October 2012 the ownership of ACE Seguros S.A. (Argentina) changed to the

following: ACE INA International Holdings, Ltd. owns 96.063%, AFIA Finance Corporation owns 3.915%, and Non-ACE

shareholders own 0.022%

On October 3, 2012 ACE INA Holdings Inc. sold all of its shares of Asset Archives, Inc. back to Asset Archives. We no longer hold shares of
Asset Archives.

Effective October 16, 2012, ACE Life Assurance Co. Ltd. converted from a private to public company and changed its name to ACE Life
Assurance Public Company Limited.

Effective October 24, 2012 the name of ESIS Asia Pacific Academy PTE. Ltd was changed to ESIS Asia Pacific PTE. Ltd.

Effective 12/14/2012 Inviva, Inc. was dissolved through liquidation.

Effective 12/31/2012 American Millers Insurance Company merged with and into Penn Millers Insurance Company.
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2012 CHANGES CONT’D

« On December 17, 2012, one additional share in ACE Insurance SA-NV was issued to ACE European Holdings No.2 Limited.
« Siam Marketing & Analytics Company Limited was formed on June 28, 2012
« Two subsidiaries of PT Asuransi Jaya Proteksi were added to the chart.

« Effective December 31, 2012 the ownership of ESIS Canada Inc. was transferred from ACE INA International Holdings, Ltd. to
ESIS, Inc.

« Effective December 18, 2012 ACE Servicios, S.A. was formed as a 100% subsidiary of ACE INA International Holdings, Ltd.

« Effective December 31, 2012 AGRI General Insurance Service, Inc. transferred its 1% ownership interest in Rain and Hail, L.L.C. to
AGRI General Insurance Company. AGRI General Insurance Company now owns 100% of Rain and Hail L.L.C.
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STRUCTURE OF ACE LIMITED

Public

ACE Limited
(Switzerland)

ACE Reinsurance
(Switzerland) Limited

L'96

ACE Insurance
(Switzerland) Limited

ACE Group Holdings, Inc.
(USA - DE)
See page 2

ACE Group Management
and Holdings Ltd.
(Bermuda)

ACE Intermediaries
(Bermuda) Ltd.

1. Owned 99.999999% by ACE Tempest Reinsurance Ltd. and 0.000001% by ACE Tempest Life Reinsurance Ltd.
2. Owned 33.33% by ACE Bermuda Insurance Ltd. & 66.66% by ACE Tempest Reinsurance Ltd.

ACE Berm ;
ACE Services ACE Global (insurzncgda ACE Tempest Oasis
L Markets - . Insurance
Limited S Ltd. Life Reins. .
Limited Services
(Cayman Islands) (England & (Bermuda) Ltd. Ltd.
Wales) See pg. 10 (Bermuda) (Bermuda)
|
|
| | ACE Europe Life ACE Tempest
ACE London ACE Group Limited Reinsurance
Group Ltd. Holdings Ltd. (England & Wales) Ltd.
(England & (England & (100%) (Bermuda)
Wales) Wales)
See page 11 | | | |
ACE Tarquin ABR ACE Tempest Re Oasis Oasis
(Unlimited) Reinsurance Escritdrio de Investments Investments 2 Ltd. 2
(England & Capital Representacéo no Ltd. 2 (Bermuda)
Wales) Holdings Ltd. Brasil Ltda. 1 (Bermuda) 66.66% 66.66%
See page 12 (Bermuda)
11.26%

NOTE: Names of companies may be abbreviated. Refer to “Organization Chart” for full company names.

Page 1
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STRUCTURE OF ACE LIMITED

ACE Group Holdings,
Inc.
(USA - DE)

ACE Asset
Management Inc.
(USA - DE)

8'96

ACE (CR) Holdings
(England & Wales)

ACE Capital
VII Limited
(England & Wales)

ACE (RGB)
Holdings Limited
(England & Wales)

ACE (CIDR)
Limited
(England & Wales)

Ridge Underwriting
Agencies Limited
(England & Wales)

ACE US
Holdings, Inc.
(USA - DE)

ACE INA
Holdings Inc.1
(USA - DE) 80%

ACE Life Insurance
Company
(USA - CT) 100%

Westchester Surplus Lines
Insurance Company
(USA - GA)

Westchester Specialty
Insurance Services, Inc.
(USA-NV)

Rhea International
Marketing (L) Inc.
(Malaysia) 60%

Westchester Fire
Insurance Company
(f/k/a ACE Indemnity
Insurance Company)

(USA - PA)

William Investment
Holdings Corporation
(USA - NJ)

1. The remaining 20% of ACE INA Holdings Inc. is held directly by ACE Limited

Inc.

3. Owned 20% by ACE INA Holdings Inc.; . 4254% to 5 non-ACE Shareholders.

4. ACE Holdings Inc. holds 24.5% of CoverHound, Inc. The remaining 75.5% is held by non-affiliates.

Huatai Property & Casualty

Insurance Co., Ltd
(China)

2. Owned 5.8293% by ACE INA Holdings Inc.; 9.7755% by ACE Tempest Reinsurance Ltd.; 4.3952% by ACE US Holdings,

Huatai Insurancze INA Corporation Combined Insurance Al\/cl:aErklztlirr?Ct
Group Co,, Ltd. (USA - PA) Company of America g
(China) 5.8293%: See page 5 Company, Ltd.
(Korea)
Huatai Life INA Financial .
Insurance Corporation ACE INA INR@[;I;)?t(i ri;enligts
Company, Limited 3 (USA - DE) Inter_natlonal (USA - bE) :
(China) 79.5746% See page 3 Holdings, Ltd.
(USA - DE)
See pages 6,7,8 &9
CoverHound, Inc. ACE Life
(USA - DE) Insurance Company
24.50 4 Ltd.
(Korea)
Page 2
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INA Financial Corporation

(USA- DE)
I
]
INA Holdings Corporation
(USA- DE)
[ I I I I I I ]
Brandywine . ACE INA NewMark ACE INA Excess ACE INA Excess
Holdings ACE Risk ESIS, Inc. Financial |er]\lsvur;r:C§tS ACE INA and Surplus and Surplus INA International
Corporation Solutions, Inc. (USA - PA) Institution Agency, Inc Pr&f,zlesb:;]c' Insurance Insurance Holdings, LLC
(USA - DE) (USA-NY) Solutions, Inc. (USA -’DE) ( ~DB) Services, Inc. Services, Inc. (USA - DE)
| | (USA - DE) | (USA - PA) (USA - CA)
[ ] [ I I ]
ACE Environmental ESIS Asia Conference l | |
. Cravens, Dargan & ; ; ‘ Facilities, Inc. i i American Lenders
Century Indemnity c ESIS Canada Proclaim America, Inc. Health and Pacific PTE Ltd. - ACE !:manmal ACE Structured .
ompany (USA-TX) ; i (USA - PA) Solutions, Inc Products, Inc Facilities, Inc.
Company Pacific Coast Inc. . Safety Consulting (Singapore) ESIS Academy . . (USA - CA)
(USA - PA) (USA - DE) (Canada - Ontario) 51% (Shanghai) PTE Ltd. (USA - DE) (USA - DE)
Company Limited (Singapore) |
(e}
ED Recovery Services
Century International | I - | | | | International, Inc.
Reinsurance Company Indemnity Insurance Bankers ACE Property (USA - DE)
Ltd INAMAR Insurance Insurance ACE American Company of Standard and Casualty
(Bermuda) Underwriting Agency, Inc. ,g omlgany_of X Insurance Co. No. America Insurance Co. Insurance Co.
(USA - NJ) 0. America Penn Millers (USA - PA) (USA- PA)) (USA- PA) (USA - PA)
| (USA - PA) Holding Corporation |
(USA - PA) |
INAMAR | I | Bankers | | |
Insurance Pacific ; i Standard -
Underwriting Rain and Hail Fire and Mari ACE Insurance Co. Atlantic Employers ACE Fire
PMMHC Cor Employers Insurance ire and Marine Und ters |
Agency, Inc. of TX P- ; . of the Midwest Insurance Co. naerwriters Ins.
(USA-TX) (USA - PA) Insurance Co. Services Incorp. Co. (USA - PA) (USA~ IN) (USA- N Co. (USA - PA)
) (USA -PA) (USA - 1A) - -
| ' See Page 4 |
Penn Millers Illinois Union ACE Tempest Cover All
Insurance Company Insurance Re USA, LLC Technologies, Inc.
(USA-PA) Company (USA - CT) (USA - DE) 8.1%
(USA-1L)
Penn Millers
Agency, Inc.
(USA-PA) Page 3
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STRUCTURE OF ACE LIMITED

Rain and Hail Insurance Service, Inc.

(USA - 1A)
. . Rain and Hail
A Agrt General Insurance Service Rain and Hail Financial, Inc.
Insurance Company Insurance Service, Inc. International. Inc (USA- IA)
(USA-1A) (USA —1A) (USA - |A')
Rain and Hail L.L.C. _ _ Rain and Hail
(USA - 1A) Rain and Hail Insurance Service
Insurance Service, Ltd. de Mexico,
(Canada) S.A.deCV
(Mexico)

Page 4



Annual Statement for the year 2015 of the Chubb Insurance Company

STRUCTURE OF ACE LIMITED

COMBINED INSURANCE
COMPANY
OF AMERICA
(USA - lllinois)

Combined Insurance
Company of Europe
Limited
(Ireland)

TT1°96

1. Owned 51% by individual Thai shareholders.
2. Owned 49% by Combined Insurance Company of America.

Combined Life Insurance
Company of New York
(USA - NY)

Chiewchanwit Company
Limited 1
(Thailand) 49%

S.E.O.S. Limited 2
(Thailand)
51%

Page 5
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STRUCTURE OF ACE LIMITED

ACE INA International Holdings, Ltd.

(USA - DE)
ACE Australia | | ACE Seguros ACE Arabia | | ACE Seguradora ACE INA ACE ACE Seguros | | ACE Seguros ACE Insurance| | ACE Seguradora ACE INA ACE Seguros ACE Insurance ACE Seguros Ingjcr:;ce
Holdings Pty S.A1 Insurance Co. SA.2 International Servicios S.A. S.A3 Limited S.A. Berhad S.A.20 Limited SAs5 Compan
imite rgentina .B.S.C. razi . olombia) 24 cuador ong Kong)19 acau ; exico ew Zealan .
Limited Argenti Ltd. B.S.C.(C Brazil Holdings Ltd SA Colombi Ecuad Hong K M (Malaysic) Mexi New Zealand (Peru) (Puert Rivo)
(Australia) 96.8621% (Bahrain) 50% 99.99% Agencia Chile (Panama) 99.999932% 99.99% 99.99% 99.9897% 100% 99.99% 99.99%
(Chile)
I
' | l ' ' | | |
ACE Seguros — Oriental
ACE Insurance ACE Jerneh Solugdes Ventas ACE Seguros ACE Servicios | | ACE Seguros : rienta ACE ACE Insurance ACE Life Insurance ACE Insurance
P : Personales ! Regionales ACE Alternative Equity .
Limited Insurance Berhad Corporativas > de Vida S.A. 4 N S.A. : : Holdings Company Egypt SAE. 7| |  company S.AE. s Agency, Inc.
. . Limitada 17 A Limitada 22 . Risk Ltd. 6 HOIdIngS g pany S5.A.E. P
(Australia) (Malaysia) S.A. ° (Chile) (Chile) (Chile) 18 B d - Limited (Egypt) (Egypt) (Puerto Rico)
(Brazil) (Chile) 97.9% 0 93.33% (Bermuda) Limited 98.014% 0
. [ [ [ [ | | | | |
Servicios ACEINA, ACE Insurance Nam Ek ;
o ACE Insurance ACE Seguros ns am . PT. ACE Life
il S.A de_C.V.g Limited SA. lelteq Company ACE_INA G.B. ACE Life |nsyr_ance Assurance 13
N (Mexico) (Pakistan) (Panama) (South Africa) Limited Holdings, Ltd. Comp'flny Limited (Indonesia) ACE Insurance
99.9% (Thailand) (USA - DE) (Vietnam) 98.21% Company Limited
49% (Vietnam)
1. Owned 96.8621% by ACE INA International Holdings, Ltd. 3.12% owned by AFIA Finance Corporation. Rest owned by (7) non-ACE owners. [ i |
2. Owned 99.99% by ACE INA International Holdings, Ltd. and .01% by ACE Brazil Holdings, Ltd. p :
3. Owned 99.99% by ACE INA International Holdings, Ltd. and .01% by AFIA Finance Corporation. Siam Liberty Siam Marketing . ACE INA ACE Life Fund ACE Brazil
4 Remaini o - . . : Eksupsiri . Managment Holdings, Ltd.
. Remaining 2.1% held by AFIA Finance Corporation Agencia. Insurance & Analytics Services U.K. o
5. Owned 0.01% by AFIA Finance Corporation; formerly Atlas Cumbres Compania de Seguros de Vita Broker Company C_orr_1|0any Limited Compz'iny Limited (USA - DE) - -
6. Formerly ACE Risk Management International Ltd. Limited 2 Limited 11 (UK) (Vietnam) ACE Arabia Cooperative
7. Owned 98.014% by ACE INA International Holdings, Ltd. .551% by ACE European Holdings Ltd. and .551% by ACE INA Services U.K. Ltd., and . Co,, L_td' 10 i 1 (Thailand) | Insurance Company 15
held by non-ACE minority shareholders. (Thailand) (Thailand) 50.99% ACE Corretora (Saudi Arabia)
8. Owned 98.35% by ACE INA International Holdings, Ltd., 0.98% by ACE Holdings Limited and 0.67% by AFIA Finance Corporation 74.8% 50.99% de Seguros 30%
9. Owned 99.9% by ACE INA International Holdings, Ltd. and 0.1% by AFIA Finance Corporation. INACOMB S.A. de C.V. Ltda. 23
10. Owned 24.99% by AFIA Finance Corporation, 74.8% by Nam Ek Company Limited and the remainder is held by (5) Thai Individuals. (Mexico) 14 i
11. Owned 49% by ACE INA International Holdings, Ltd., 50.99% by Nam Ek Company Limited and the remaining 0.01% is held by (1) non-ACE Thai individual. 99.998% (Brazil) ACE Resseguradora S.A.
12. Owned 75.01% by Eksupsiri Company Limited and 24.99% by Oriental Equity Holdings. (1) share is held by Nam Ek Company Limited. (4) shares are held by a non-ACE Thai individual. ) 99% (Brazil) 16
13. Owned 98.21% by ACE INA International Holdings, Ltd. and 1.79% by one non-ACE owner. ACE Life 99.99%
14. Owned 99.998% by ACE INA International Holdings, Ltd. and 0.002% by AFIA Finance Corporation. A Public C ] b
15. Owned 30% by ACE INA International Holdings, Ltd., 30% by non-affiliated entities and remaining 40% is publicly held. ssurance Fublic Lo. Samaggi Insurance PCL
16. Owned 99.99% by ACE Brazil Holdings, Ltd. and 0.01% by ACE INA International Holdings, Ltd. Ltd. (Thailand) 12 (Thailand)
17. Owned 99% by ACE INA International Holdings, Ltd. Agencia Chile and 1% by AFIA Finance Corporation Agencia en Chile. 24.99% Oriental 94.12%
18. AFIA Finance Corporation Agencia Chile owns 3.77%, AFIA Finance Corp. Chile Limitada now owns 2.8% and Non-ACE shareholders now own 0.10%. 75.01% Eksupsiri
19. Owned 99.99% by ACE INA International Holdings, Ltd. and 0.01% by ACE INA Overseas Insurance Company Ltd.
20. Owned 99.99% by ACE INA International Holdings, Ltd. and 0.01% by AFIA Finance Corporation.
21. Owned 50.99% by Nam Ek Company Limited (Thailand), 0.01% by (1) individual and 49% by ACE Asia Pacific Services Pte. Limited (Singapore) Page 6

22. Owned 1% by AFIA Finance Corporation Agencia en Chile

23. Owned 1% by ACE INA International Holdings, Ltd.

24. Beneficially owned by ACE INA International Holdings, Ltd. (99.999932%). The owners of record are: Insurance Company of North America (46.682606%); ACE INA International Holdings, Ltd. (35.801859%); INA Financial Corporation (7.84194%); Century International Reinsurance
Company Ltd. (3.921353%); AFIA Finance Corporation (5.752174%) and 3 non-affiliated shareholders ( each holding 0.00002267%, collectively 0.00006801%).
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STRUCTURE OF ACE LIMITED

(USA - DE)

ACE INA International Holdings, Ltd.

ACE INA
Overseas Insurance
Co. Ltd.
(Bermuda)

ACE Canada _
© Holdings, Inc. ACE Insurance ACE Marketing ACEir::liig(;ance
o (USA - DE) (Japan) Group, C.A. o
& (Venezuela) (Singapore)

| | |
INACAN :
Holdings Ltd. ACE Chintai SSI H.S. 'é:fghiﬂayefnf;ﬂount
(Canada - Ontario) (Japan) Insurance Co.. Ltd.
(Japan)
14.92%

ACE INA Overseas
Holdings, Inc.

(USA - DE)

ACE European
Holdings Limited
(England & Wales)

| I

ACE Pension
Trustee Limited
(England & Wales)

ACE European
Holdings No. 2
Limited
(England & Wales)

ACE INA
Insurance
(Canada - Fed)

ACE INA
Life Insurance
(Canada - Fed)

ACE Tempest
Re Canada Inc.
(Canada - Quebec)

1. ACE Insurance S.A.- N.V. is owned 99.94923% by ACE European Holdings No 2 Ltd. and 0.05076% by ACE INA International

Holdings, Ltd.

ACE Insurance
S.A. —N.V.
(Belgium) 1

ACE European
Group Limited
(England & Wales) 2

2. ACE European Group Limited is owned 69.1277% by ACE Insurance S.A. — N.V. and 30.8723% by ACE European Holdings Ltd.
3. ACE Russia Investments Limited is owned 99.9999999995% by ACE INA Overseas Holdings, Inc. and owned
0.000000000514682423% by ACE INA International Holdings, Ltd.

ACE Russia
Investments Limited
(England and Wales) 3

| |
LLC ACE Life Russian
Insurance Reinsurance
(Russia) Company
23.35%
(Russia)
LLC ACE Insurance
Company
(Russia)

ACE Insurance
Management (DIFC)
Limited
(Dubai International
Financial Centre)

Page 7
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STRUCTURE OF ACE LIMITED

ACE INA International Holdings, Ltd.
(USA - DE)

=T 'O~

D
2]
KN
N

Covelrnlcj”ea’ AFIA (INA) AFIA (ACE)
' Corporation Corporation,
(USA - DE) Limited Limited
| (USA - DE) (USA - DE)
PT Adi Citra
Mandiri

(Indonesia) 2

AFIA Finance Combined Life Insurance ACE International ACE Life Insurance
Corporation Company of Australia, Ltd. Management Corporation Company Ltd.
(USA - DE) (Australia) (USA - PA) (Bermuda) 7
| |
AFIA Finqnce AFIA Finance Corp. Chile ACE Servigos para
ACE Servicios ACE Asia Pacific Corporation Limitada (Chile) o Seguradoras e

S.A.
(Argentina) 1

O OO ~NOUTA, WN -

Services Pte. Ltd. 3
(Singapore)

Agencia en Chile
(Chile)

98%

ACE Asia Pacific
Services Sdn Bhd
(Malaysia)

Siam Marketing &
Analytics
Company Limited
(Thailand)
49%

Resseguradoras Ltda.) s
99%

Pembroke Reinsurance, Inc.
(USA - DE)

. Owned 95% by AFIA Finance Corporation and 5% by ACE INA International Holdings, Ltd.
. PT. Adi Citra Mandiri is held equally by 2 Indonesian citizens who have pledged their ownership interests to Cover Direct, Inc.
. Formerly Safire Private Limited
. Owned 51% by AJP and 49% by 8 Indonesian citizens
. Owned 75% by AJP and 25% by 4 Indonesian citizens
. Owned 17% by PT. Adi Citra Mandiri

. Company operates through a Hong Kong branch office.
. Owned 1% by AFIA Finance Corporation.

. Owned 2% by ACE INA International Holdings, Ltd. Agencia en Chile

AFIA, an Unincorporated
Association USA
60% AFIA (INA)

PTACE 40% AFIA (ACE)
Jaya Proteksi
(Indonesia)
17%
PT ACE Jaya
Proteksi

(Indonesia) &
83%
|

|
PT Jaya PT Jaya Prima

Proteksi Takaful
(Indonesia) 4
51%

Auto Center
(Indonesia) 5
75%

Page 8
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STRUCTURE OF ACE LIMITED

ACE INA International Holdings, Ltd.

(USA - DE)
Ally Insurance ;
(formiwaﬁyf%Vthgwide Holdings LLC *INAMEX S.A. *Century Inversiones, S.A. | | *DELPANAMA S.A. *'D'\fé\éfz’:'lég;ﬁ- ACFIA Flrt1_emce
Capital LLC) (Delaware) (Mexico) & (Panama) (Panama) (Venezuela) (Srspﬁr? ||30|2)
(Delaware, US) |
| |
ABA Seguros, S.A ABA Mexico | |
de CV Holdings LLC *RIYAD Insurance Co. *Inversiones Continental
ACE Fianzas Monterrey, S.A. (Mexico) 5 (Delaware) Ltd. S.A.de C.V. *AFIA Venezolana C.A.
(Mexico) 1 (99.999998929%) (Bermuda) (Honduras) (Venezuela)
99.95% 80% 1.29%
ABA Servicios ASBQ ﬁara”t'as
. A.de C.V.
Corporatlvos,_S.A. (Mexico) 4
Operadora FMA, S.A. de C.V. de C.V. (Mexico) 3 99.99%¢
(Mexico) 2 (99.998%) (99.99%)
99.99%

Owned 0.05 % by AFIA Finance Corporation

Owned 0.01% by AFIA Finance Corporation

Owned 0.002% by ABA Garantias S.A. de C.V.

Owned 0.01% by AFIA Finance Corp.

Owned 0.00000107% by AFIA Finance Corporation.

ACE INA International Holdings, Ltd. is the beneficial owner. Owners of record each holding 20%: ACE INA International Holdings, Ltd., Century Inversiones S.A., INA Corporation, INA International Holdings, LLC and

Recovery Services International, Inc. Page 9
* Inactive Companies

SourwWhE
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STRUCTURE OF ACE LIMITED

ACE Bermuda
Insurance Ltd.

(Bermuda)
| | | | | | | |
Sovereign . ACE Corporate . . ACE
Risk OaézaFt{:al Financial Officers & Invgsi?:ents AC_E_tCI?apltal ACE Realty Bermuda R Eaget
Insurance Solutions Directors . e Holdings International einsurance
Limited Company International Assurance Ltd. s Reinsurance Company Ltd. Insurance Ltd.
Ltd. ' (Bermuda) (USA —NY) (Bermuda)
(Bermuda) (Bermuda) Ltd. Ltd. 33.33%¢ (Bermuda) (Ireland)
«c100% (Bermuda) (Bermuda) o970 Limited s
UJ
|_\
= Scarborough Oasis
Sovereign Risk Property Investments 2 Ltd. 2
Insurance (Dubai) Holdings (Bermuda)
Limited Ltd 33.33%
(UAE) '

(Bermuda) 40%

Freisenbruch-Meyer Insurance
Ltd.
(Bermuda) 40%

Freisenbruch-Meyer Insurance
Services Ltd.
(Bermuda) 40%

1. Owned 33.33% by ACE Bermuda Insurance Ltd. and 66.66% by ACE Tempest Reinsurance Ltd.
2. Owned 33.33% by ACE Bermuda Insurance Ltd. and 66.66% by ACE Tempest Reinsurance Ltd.

3. Formerly ACE European Markets Insurance Limited

Page 10
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STRUCTURE OF ACE LIMITED

ACE London Group Ltd.
(England & Wales)

ACE London
Holdings Ltd.
(England
& Wales)

ACE Capital Ltd.1
(England & Wales)

ACE Capital 11l
Ltd.
(England & Wales)

ACE Capital 1V1
Ltd.
(England & Wales)

100%

ACE London
Services Ltd.
(England & Wales)

ACE London
Investments Ltd.
(England & Wales)

ACE Capital Il Ltd.
(England & Wales)

ACE London
Underwriting Ltd.
(England & Wales)

ACE London
Aviation Ltd.
(England & Wales)

ACE Underwriting
Services Ltd.
(England & Wales)

. Capital Providers

ACE Capital VI
Limited
(England & Wales)

Page 11
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1. Capital Provider
2. Managing Agency

STRUCTURE OF ACE LIMITED

ACE Tarquin
(England & Wales)

ACE Capital V Ltd.1
(England & Wales)

ACE Leadenhall Limited
(England & Wales)

ACE Underwriting
Agencies Limited 2
(England & Wales)

Page 12
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