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Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)....ovvrrrerrreerrcrreeeneeeseeissessseesseessssesssssssssssssssssssssssssssssssssesssnssssnes | soessssssssneees 94,975,527 | .ooooverreereernreeneeerinnees [ eeerneeinenenns 94,975,527 | ..coovvvverene 89,573,052
2. Stocks (Schedule D):
2.1 PrEfermed SIOCKS.......cvuierieiicieciecieneee et niensentes. | snententesisnssnsnnsensennes | srernesnesnenensensentenses | o (U OO
2.2 COMMON SIOCKS.....cveurrererernrrererssseriseesssesssesssssssesssssessssessssssssssssessssessisnsssnnns. | nesssessssssssssmsssnesssnssines | onssssssssmnssnessnsssenssnes | oresesesssesssessesssenenss 0 [,
3. Mortgage loans on real estate (Schedule B):
BT FIISHIENS ... [ s | | o (U1 PO
3.2 Other than firStlIENS........c.ueieieiiieieirrrrreceni s [ st | o | o (VN OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)...v.vvverrriiciseissseie st sress sttt es s ssessssssessessessssssessenes | ersessessessessens 4,603,526 | ..cvoerrrerererreieisseniens | e, 4,603,526 |...coovrrerrnnnn 4,758,510
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (less $
5.
6.
7.
8.
9.
10. Securities lending reinvested collateral assets (Schedule DL)..........cccovveeieiieicneieieens [ e | e (01 R
11, Aggregate Write-ins for INVESIEA @SSELS........cvurrrrerririrrrirrireierssieessessesessssssesessesssssesses | eesssssssssssssssssssssssssssanes (O [ (O [ [0 IR 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c.cvervrueierrreieieseeveiesssiesenis | coevireieinns 131,088,337 | v (1] I 131,088,337 | .covvvveee 119,946,680
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cuevereeererrireierireirinnens [ eerreereireennineessiesnsinniees [ reereeresnseseessssessesssenns | sensesessssensessesssssssneenens (01 U
14, Investmentincome due and 8CCTUEM.............cocuuuiriiieiiniisiiiisisiinesreesssesseness | ceriesiesssesnienees 785,128 | ..o | e 785,128 | ..o 745,161
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | ccoevereennee 21,504,508 |..coovvvirirrinnnn 253,613 | .oveieiennen 21,250,894 |...ccoovvrnnne 12,679,053
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $
15.3 Accrued retrospective premiums ($
redetermination ($.......... ).ttt
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS...........ccceveerieiereieeeeee e eeeeseseessesesenes | eeveresieesnnns 18,274,333 | covveeeeeeeeeeeeeeeeieiens | v, 18,274,333 | covveirere 2,159,694
16.2 Funds held by or deposited with reinSUred COMPANIES.........c.ccevrvreeirerierieeereeenies [ e sesesees | e sesnens | ceesrssssssesee s senes (01 [OOSR
16.3 Other amounts receivable under reinSUranCe CONTACES............c.veueurveciinerincins | rerirrininscnerncninenines [ erererieseresissssssensenees | crnesineseseeseessesseesees (U PO
17.  Amounts receivable relating to UNINSUIEA PIANS...........ccevevcveiieeieiereeee e sieinns [ et essesenes | ereveesissessses s | eeeiesssesessesessss e (01 U
18.1 Current federal and foreign income tax recoverable and interest thereon.......................
18.2 Net deferred tax @SSeL...........vvvrrerrreiceeerrese s
19.  Guaranty funds receivable OF ON AEPOSIL...........ccveciiirieieicieee e esssiesessess | rerssssssesessssesesisssssenenes | sresiesisissessessssssessssnnss | eieissssesie s (01 T
20. Electronic data processing equipment and SOfWare..........cccvwrrerrerererennininsennissesineenns | oneesseesssssnsesnenns PV N R T 24449 | ..o 45,290
21.  Furniture and equipment, including health care delivery assets ($.......... 0)erereieererenes | e 932,347 | .o 932,347 | oo (01 U
22. Netadjustment in assets and liabilities due to foreign exchange rates..........c.coevnrene | e [ | v (U1
23. Receivables from parent, subsidiaries and affiliates............cccoceerveeeeveieiseverieriseieiiens | e 33,853,205 | .coveieeieriinns 199,734 | 33,653,471 | .coverervnns 1,163,132
24. Health care (§.......... 0) and other amounts reCeIVADIE. ..o | cevrrrineisensnsisissssseseens | cereessssnssssessssessssenssnssnnes | sevesressssessnsensssessnseeesn (01 U
25. Aggregate write-ins for other-than-invested assets..........ccooceveeeieieencieisesese e | eoesssissisesesiens 588,834 | ..o 521,539 | 67,295 | .o 597,788
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell ACCOUNtS (LINES 1210 25).....ccuuvercereereeesereneessseeseessssesssseesseessssssssessssesssesssnes | seessneeesnes 207,598,541 | ...coovvvreceen. 1,907,234 | oo 205,691,307 | oovvorernne 138,064,678
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........cccco. | veverererreiieisiseieiesneiins [ | e (01 R
28. TOTAL (LINES 26 AN 27)......comrveerrerreeereceieeeirseesesesseessseessssesssesssesssssssssesssssssssssssssenn | svessnesesnnes 207,598,541 |...c.covvvven. 1,907,234 | oo, 205,691,307 | .ocooenne. 138,064,678
DETAILS OF WRITE-INS
10T, ettt s ettt s st | sessnesstsenessssnnssstennsssnns | enessssnnssstnnessssnnsstnes | sereneses st nnssss e 0
1102. .. 0.
103, ettt ees ettt | serinesstsenenss s nnssstsnnnssnns | renessssnnnsstsnsssssnnsstnes | seeeneses st 0
1198. Summary of remaining write-ins for Line 11 from overflow page...........cooeurenenrnneiniens | coveneeneireinineieseeneinns (U1 IO (U1 O (01 OO 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 8b0Ve)........coviiiieirisiiciisiisiiiines | o (O I 0 i [0 IR 0

2501. OTHER ASSETS
2502. PREPAID TAXES.

2503, RS bbbttt [ Hreeeteestenst st enst st nntnntas | nentieniiesss st enstenstennins | aeebestees et 0
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccooevevvevervceeeens [ coveieeccsccc, (01 TR 0 | e 0 | e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 @bOVE)........oovivieiiiiniiisiiisiiisinnes | o 588,834 |...ccoiviiiiin. 521,539 | .o 67,295 [ . 597,788




Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1t Year Prior2 Year
1. L0SSES (Part 2A, LINE 35, COIUMN 8).......cvuirieeiciiereiesetetese ettt ettt st sae st es st st st s s snssnns | sesbessessssensnans 47,885,694 | ..oocvveran 46,968,263
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN 6)..........ocrvurrenrnrrrinrnninninrinees | cevnernsineessinssnssssssssssssesssses | seesssssssssssssssssssssssssssssessenes
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9).........oviviveicicieieieeesee ettt bt sesse s ssessssnes | soevessessesssssesns 14,835,643 | ..ocvevevrnne. 15,206,988
4. Commissions payable, contingent commissions and Other SIMIlar CArgeS..........couurnrrinrniinnensiesnsesssessssessssssssssssssesssssness | orsssssnsesssssssessnnens 466,784 | oo 507,922
5. Other expenses (excluding taxes, ICENSES AN fEES).........ceuiveiciciiiiie ettt sssse st sssbe s bensens | seesssssssssessssinead 6,326,642 | ...oocreerrirnn 3,990,388
6. Taxes, licenses and fees (excluding federal and fOreign INCOME TAXES).........cverrurreenrerirrirneieineinseseis e sessssssssssesessenessssessssssssss | sessessessssesessessssssessessssssnssasss | seessssssssssessensnsssessasssssessnes
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))......cvururerrrerrerrerrereenrrnressieesnseneess | crrereesseeseessessssnsesessesssssssssees | revseesnsessessnssessssesssesssens
7.2 NEt AEfITEA tAX HADIIY. ... veeveceeeeeeeeeeei ettt ettt s sttt ssessentsnsnns | 2esessestsssnsssstansnessessessnssnssns | seseesssssssnssestneessensasssnsseseas
8.  Borrowed money $
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....7,347,933 and including warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §$.......... 0 for medical loss ratio rebate per the Public Health SErVICe ACt)..........cocuiueieicveicieceseee e | everisissiesienienns 15,533,759 | .coeverevirae 14,096,539
10, AGVANCE PIEMIUM......cvueereeneeeereiseeeseeseeseessssseeseeseeseesesseessessesseessesseeseseeesseesesseessesseeEeeeseRs e s eeE e s eEE4eE e e EEeeE e e EEeeE e bseEsen b et seeesEeeb et sestansns | £ebsessssssssessastnssnssentanssestens | £ressesssssnssessnnssnesestessnssnntans
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ...ttt | bbbttt sttt | chbes bbbt
T2 POCYNOIAETS........eeit ettt bbb bbbt b bbbt s s sse s s st s snbensessesansns | sbsesissessesssestessessssessessessesans | evsesssessesss st ssse s s en s s
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cocveireieriiiisieiereie ettt ssssesses | soessssssasseseseees 2,764,146 | ..o 3,989,029
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 19)........ccooerininrinrineneieeneeneeeeseesseseesesseeenees | reeseeesseseneennes 27,396,269 | ...ooveverrererereeee e
14.  Amounts withheld or retained by company for aCCOUNt OF OtNETS............ccuiueiiiiirice s | seriesissessessessssnees 181,383 [ oo 184,399
15, Remittances and items NOt AlIOCALEA. ... | sttt [ s
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 8)...........ccciieiirieieceieie e ssssesseseses | evrevssssssesesissnns 1,565,396 [ ..oocvoeveeieicciend 951
17.  Net adjustments in assets and liabilities due to foreign exchange rates...
18.  Drafts outstanding..........cccoceveveuririecesee e
19.  Payable to parent, subsidiaries and affiliAtES..........ccccceierriiiieiiccs ettt ettt enns | eereesesiens s 40,394,415 | oo 2,106,785
20, DBIIVAIIVES.......cooeiiiiri bR | bbb | eerb s
21, PAYADIE fOr SBCUMLES........oiveciiiieiciie ettt bbbt s bbbt s bbb st s s st s stestnsas | sbsessestsssssssstensessessensanssesans | cbsessssssssessesbss st es s s seeneas
22, Payable for SECUMLIES IBNGING.........cciieieeicieieeie ettt b bbbt bbb ses b s s tnsnnns | sbsessestsssessestensessessenssssessns | sbsessesssssessestas e st en s s sseneas
23.  Liability for amounts held Under UNINSUMEA PIANS............cc.eiueiiiiiissicieiesie sttt ssenssssessensns | sbsessessssssesssssesssssessesssssessns | srsessssssssessesssssessesssssessesens
24. Capital notes §.......... 0 and interest thereon §.......... Dttt s st | sesbeesbt sttt b baens | shbesseie st sttt e et et nee
25, Aggregate WHite-iNS fOr ADIIIES. .........c.evviruereiseieie sttt ettt s s st s s s s st ensssentens | tressessssssesssssenssneas 353,132 | oo 237,904
26. Total liabilities excluding protected cell liabilities (LiNeS 1 through 25)..........c.ocueveieriiiisiieessesiesss st esssssessessssssenss | evessessssssnnins 157,703,264 | ....c.ccvverrene. 87,289,170
27, Protected Cell IADIIHES............ccvuiiiiii st |t | e
28.  Total labilities (LINES 28 AN 27)......coeverceeeeeeeeieiseteees ettt s st s st st b s s st s s s s s s st es et s bessessssesssssensessnes | dssressnssnsensesas 157,703,264 | ......cccvuen.. 87,289,170
29. Aggregate write-ins for SPECIAl SUIPIUS fUNGS..........cvueverviiiieeieiictes ettt ettt s s s ss s st s bssensessnnns | evsesissesessesanes 12,153,924 | ..o 15,013,769
30, COMMON CAPIAI STOCK. ......cvucvcvereeiicteieie ettt b st s s s b s s s bt s bt s s b s s s sttt ensessbensessnsansns | evsesssessessssansnes 3,000,000 [ .ovovverrrrrerieennes 3,000,000
31, Preferr@d CAPIAl SIOCK.........cvuevevieereicteiese sttt sttt bbb st s s sttt b b b es s b s s s sttt b st bt senaen
32.  Aggregate write-ins for other-than-special surplus funds..
33, SUIPIUS NOES......oveerecireerere s
34, Gross paid in and CONHADUIEA SUIPIUS..........cverieeieeictsetese ettt ettt b s s n st s st esses b s ensesasssnsnns | evsesissesesaesanes 20,864,069 | ..coccvevvverrrnne 20,864,06
35, UNGSSIGNEA fUNAS (SUMPIUS)......veererirrerieireissesesssssstsese st ssessssssesse st st s st en s ss s st ssess st sessessanssessessnssnssessnssnssessensnsanns | ssssssessessnssnsss 11,970,051 | oo 11,897,670
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0.t treereeeerees sttt sttt ensntnes | srssestent s st en s s st st ssnssenes | seesestene s sttt snes
36.2 ......... 0.000 shares preferred (value included in Line 31 §.......... 0) et ereee ettt ettt ns st ente | nnsresenssns s st enssnstent st sesrens | sresrensansensensane s ent st sns st
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LINE 39).......c.covrrurrnrmrirrenernseneeninssnsesessssssssssssssssssssssssssssssens | ssssssessesssssessad 47988044 | ..o 50,775,508
38, TOTAL (PAQE 2, LINE 28, €0 3)...ouverureerreererereeeieeeeeeeesseeessesessessssesseessssessssssssssessssssssssssssssssssssssesssassssssesssssssnssssansssnssssassssassssne | sessnessssessssnces 205,691,308 | ..cooovrvrnene. 138,064,678
DETAILS OF WRITE-INS
2501, LOSSES INPROGESS........cocreerreerueermeesseeeseessesssseessssesssseesssssssssssssssssssssssessssasssssessssssssesssssssssesssessssessssssssssssssssssssssanssssssssnnss | sessssssssassssessssneees 353,132 | v 237,268
2502.
2503.
2598.
2599. Totals (Lines 2501 through 2503 plus 2598) (LiNE 25 @D0VE).......uiuiiareiieiiireresieisesseseesesssessssessesssssssssssssssssssssssnssessessenssssssssenssssnsses | eossssessssssssssssanssnes 353,132 | oo 237,904
2901. CATASTROPHIC RESERVE........cccccommeemremreerererneeesneonns 15,403,924 15,013,769
2902. LOSSES DUE TO HURRICANE MARIA.........coureemerimeeeiseesesessessssesssse s ssssessss st s ssssssssssssssssssssessssssssssssssssssssssnsssssssssssssnnes | onesssessmassssnces (3,250,000) [ cvvvveverneernerereeereriseeneeees
2903, ettt R8RSRt n et | reeetiee st nent st nent s | ettt
2998. Summary of remaining write-ins for Line 29 from OVEIOW PAGE........ruiriirieriireereie it ssessss s ssssssssesssssenes | sessesssssssssesssssssssssessssseses (01 OO 0
2999. Totals (Lines 2901 through 2903 plus 2998) (Line 29 @DOVE).........ireuiiemiiiesii i ssssssssssnesssees | ssseessssnssiessnes 12,153,924 | ..o 15,013,769
3201, PRIOR PERIOD ADJUSTIMENT........otveuueummeeesereseessseessseesssesssssesssesesseesssessssesssesssssssssssessssssssessssessssssssassssessssnessssnesssassssessssessssnnss | sreesssnessssssssssssssessssesssnessas | toseesmsssssessssssssssssnssssesssnns
3202, R RS R R Rttt | retstine sttt | et
3203, R RS RS E£RE£RfEREREsbenbebtesnteenten | retetine sttt nents | et
3298. Summary of remaining write-ins for Ling 32 from OVEIIOW PAGE........c.cucuiurieiiieisie ettt sensenas | ersssessesisssssesessssessessesssend (01 OO SO 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LiN€ 32 @DOVE)........cuuiieuieiiiiii s | soressie s 0 o 0




Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earned (Part 1, LN 35, COIUMN 4).........ccoiuiiiieeieieseese ettt st b st ssesssssesssstans | sessesssssessessnsanes 75,204,112 | oo 66,704,177
DEDUCTIONS:
2. Losses incurred (Part 2, LINg 35, COIUMN 7).....c..ocuiieiiieiieieiesieeie sttt et saes s s s s st sesssssessns | sussssssssssssssssessans 13,703,278 | oo 17,356,163
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1).......c.ccuiiiieincieireiissiesie e sessss s ssessssssesssssssssessessesseses | sosssesssssssssessssssss 3,327,020 | oo 3,257,077
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2)... 49,875,875 |.. ...42,901,070
5. Aggregate write-ins for underwriting EAUCHONS. ...........cc.iiuiicieiiceie ettt bbb ess s ssessesens | ersessessssssssesssssss st s ssnsas 0 o 0
6.  Total underwriting deductions (LINES 2 thrOUGN 5).........c.euuiuiirieiicie ettt s s ssessns | susessessssssssessessans 66,906,173 | .oocverrrereiiinad 63,514,310
7. Netincome of protected cells
8. Netunderwriting gain (loss) (Line 1 MiNUS LINE B PIUS LINE 7)......uvuevreireiiciieiseieiesssseie e sessessssssssssssssse e ssesssssssssessssses | svsssesssssessesssssesas 8,297,939 | oo 3,189,866
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17).......cccuerverernineiesreisiesssessssssesssssssssssesssens | osssessssssssesssssesnas 2,508,339 | oververerierienn 2,387,073
10. Net realized capital gains (losses) less capital gains tax of §.......... 0 (Exhibit of Capital Gains (LOSSES))......cerrervereerererinns |erssssssessassssssssessenens 20,643 | .o (66,483)
11, Netinvestment gain (I0SS) (LINES 9+ 10).......viiiiciceeieieteeess ettt s st s sttt s st en s see s ssssnsessnsntenassanss | cvessesssessessssessansans 2,528,982 | .oovveverieereian 2,320,591
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
amount charged off §.......... ).ttt SRSttt et s | Hreesen sttt 0 [ ot
13.  Finance and service charges Not iNCIUAEA N PrEMIUMS...........ouururrireieiirireeireiee e eesee st seeesses s s s sest s eesesssnssessessessns | oetsssssesesssssnessssessesssessessassnnsns | cessssessssesessessassssssessanssssessessans
14, Aggregate write-ins for MiSCEllANEOUS INCOME.........cucuririerrieiiecereeeeiecise ettt ss sttt ess e ss st st s sestensnes | sbsesssssssssssssssssssssens (415513)] oo (859,268)
15.  Total other income (LINES 12 thTOUGN 14)........c.cvireiiciieeetsee ettt s s bbb ss st s ebns | nbnsssssssssssessennsanes (415513) oo (859,268)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Lines 8 + 11 + 15)
17.  Dividends to policyholders............cc.ccevveveeeerervereeeeeeseeiesenne
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LiNE 18 MINUS LINE 17)........ciuiueieiiieieiceisite ettt s st sttt s bssensessnnnns | sesssssssessessssessenas 10,411,408 [ oo 4,651,189
19.  Federal and foreign inCoOmME taXES INCUITE...........c.cuueieieiccie ettt bbbt ssessensns | siessesssssssssssssssassans 3,724,403 | oo 1,388,975
20. Netincome (Line 18 MinuS LiN€ 19) (10 LINE 22).......cuciueiuiieiieieiesesieie sttt bs s sb st st s s bsssssessssssnses | eveessessessnsssssensnses 6,687,005 | .coovvvreran 3,262,214
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, ColUMN 2)..........c..cccveuerreerreriereeireiessiesseieenes | ceveeiesieeiveiesiennns 50,775,509 | wovovvvireeieinn 51,795,446
22, NetinCome (fromM LINE 20)..........ccuiueriuiriieiiesie ettt bbbt s bbb bbbt s ssestnns | sbsesssssssssnssessenseses 6,687,005 | .oveercreieeias 3,262,214
23.  Net transfers (t0) from Protected Cell BCCOUNLS..........cc.ccvueiviicieisctce ettt bbbt ss s sbessens | s1estesssessessessssssessessssssessessnsanss | sebsessessssses s bbb baes b
24. Change in net unrealized capital gains or (losses) less capital gains tax of §.......... 0ttt senes | streste sttt saes | eeriests ettt tees
25. Change in net unrealized foreign exchange capital gain (I0SS)........cc.ceuiurieicicisiiee et sssssees | sestessssssssessssssessessnes (57,708) [ vvovvererierrerereseeiese e
26. Change in net deferred iNCOME taX........ccceververererseiee s (180,480)] . ...(400,336)
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, ColUMN 3).........cccooveeeiererserererseesesesiseseesienns (121,840) [ .o 501,233
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COlUMN 1).........ccocieirieieeeiesssesessesesesssssesens | essessssssssssnssenes (1,564,445) | ...oovverrerreerine 116,952
29, Change iN SUMIUS NOES. ........cvuiviircieiiesieie ettt sttt st s bbbt s bt stensanns | saestsssessessensssssessessssssessensnssnss | nebsessesssssessss s st st se st
30.  Surplus (contributed to) withdrawn from ProteCtEd CElIS...........c.evueiirieiicieiessceissses st sses s sssses s ssssssssens | sstesssssessesssssesesssssssssssessassaes | eessesssssssessessssessessssssessessanes
31.  Cumulative effect of changes in aCCOUNLING PHINCIPIES. ........ovieiuerieieiesiseie sttt ess st es s ssessessssss | svtesssssessesssssessessss b s stessassses | eessessssesestes s s st s s ssessensnes
32. Capital changes:
32,1 PG MMttt bbbttt | eeRE Rttt | Hbenb et
32.2 Transferred from SUMPIUS (STOCK DIVIABNA)..........cvcvivieeicicrccesce ettt ssaes st es st sstes s b s s sssssssssessnss | stessessssssssssssssssssnsessessesssesseses | ersessessesisssssessesssesssssessssnssesens
32.3 TraNSTEITEA 10 SUMPIUS.......cvuvvieiecicre ettt ettt s sttt st se st s bt es s bes s sassansssessessnsantens | stestessesssssssssesssssssessesssassesseses | seessssessesnssssessesnsessessessssssesees
33.  Surplus adjustments:
33.1 Paidin
33.2 Transferred to capital (Stock Dividend
33.3. TranSferred fToM CAPIAL.........cccoviieveicecece ettt bbb a st b st s bs s ssesssssssentens | stestessesssssnssssesssssssessesssssesseses | seesessessesnsestesesnsesaesae s snaenees
34,  Net remittances from or (10) HOME OffICE..........cviriieiciciiese ettt ettt ss s sssesses s sessens | stsssesssssessssssessessssessesssssssesssnes | sesssssessesssissessesesssssssessnsnnsanes
35, Dividends t0 SIOCKNOIABTS.........c.cvuieeveriieeieesce ettt sttt sses bt s s sss st ssaesssssssstessesnsessessesans | sressessessssssessesneas (4,300,000) | coovvrrrrrrrerrererennn (4,500,000)
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 MIiNUS COUMN 1).......ovrurirrenrenineennininsessesesssssssssssnssns | rnsensesesnssnssssssssssssssssessssssssnes | sessessssssssssssssssssssssssssssssssessesens
37.  Aggregate write-ins for gains and I0SSES IN SUMIUS........evererrurrrrrerirrisssesessiesesseessessssssesssssssssesssssssssessessssssessessesssssssssessenssnsss | ersssasssssssssasssssseses (3,250,000) ] 0o 0
38. Change in surplus as regards policyholders for the year (Lines 22 through 37).........c.ccueeeierrieeieeeeeceeeeeeeeeseresesesvesiesees | s (2,787,464)] ..o, (1,019,937)
39.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, LiNe 37).......cccouevverveeesrerseinns | cervereeesieieisneenens 47,988,045 | .oeveveeeenns 50,775,509
DETAILS OF WRITE-INS
0507, oottt et R SRR RS e st
0502. .
0503. .
0598. Summary of remaining write-ins for Line 5 from OVEMIOW PAGE.........cuererurircrirrieeese et
0599. Totals (Lines 0501 through 0503 plus 0598) (LiNE 5 8D0VE)... .. .ciuiiiieeriiiisiisie s sessssesssnsssssesssssssssessesssnssssssssenssssess | sessssssnsssssessansssssessasssssssssnes 0
1401, OTHER INCOME.........oooiiiiiieeieeiiesies st s sttt st | sesssnsssnsssnsssnsssnnssenes (331,378)
1402. PREPAID INCOME TAX......oiiuiiimiesrieseessesssssssssssesssessssssssssssssssssssssssssssesssesssesssasssss st st sssssssssssssssesssesssesssesssosssesssssssssssnsssnns | iesssnssssssssssssnssnsssssssnsssnsssns
1403. Foreign EXChaNGe TraNSACHONS.........c..evurierirerririeieiiesine it ssse bbbttt sies | renisenssesssessisssese e (84,135)
1498. Summary of remaining write-ins for Line 14 from OVEMIOW PAGE..........curiiurriirieriireireieeiseiees ittt ssesestns | sevseessssssesesssssssesestesssssessesens 0
1499. Totals (Lines 1401 through 1403 plus 1498) (LiNE 14 @D0VE)... ..o it snsssnssnssnesensnssnsssess | sesssssesssssssssssssnessesa (415,513)
3701. PRIOR PERIOD ADJUSTMENT CESSION YEAR 2000..........ccemiumiemrirnrirnsesneesesssssssssssssssesssssssssssssssssssssssassssssssssssssssnss | sssssssssssssssssssssssssssssssssssesssenses
3702. CATASTROPHE LOSSES RESERVE..........cccoovernrennee
3703. ADJUSTMENT PREMIUM BAD DEBT RESERVE...
3798. Summary of remaining write-ins for Line 37 from overflow page... . ..(3,250,000)] ..
3799. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @DOVE)......iiuiiiiiiiiiiiiiiieiisii ittt ens st ssssssnsssnsnnes | esssssssssssssssssssssans (3,250,000)
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CASH FLOW

Curre:t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE. ..ot sesisenes | sbesisesiesisenisned 66,789,613 | ..coovvvvricins 64,306,182
2. Netinvestmentincome... ..3,636,071 .3,390,043
3. MISCEIIANEOUS INCOME.......cvuveiecrireie ittt sttt s sttt bt s et ess et st sses s ses s s ssssssans st ensesnsassessnsantssnsensnnes | erssssssensenssssesnssneas (415513) | oo (859,268)
4. Total (LINES T HIOUGN 3)....ceeueeeriereereiiecesseesessssss st seees st seess e sss st sss s es s ss st essssesssesssssssssssssssnssssessssnses | sessssssssessssssnnes 70,010,171 | v 66,836,957
5. Benefit and (0SS related PAYMENLS.......c.cccveiecieieiseesee ettt sttt s bt ssen s naenans | evtessesiestensnsaees 28,900,487 | .ovvvrvvirieirenns 11,408,383
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS.........ccrverererienrnrieirninsineereinsinnies | reeeesnsinsisesssessesssssssssssssessnns | ressesssssssssessnssssesssesssssssssesens
7. Commissions, expenses paid and aggregate Write-ins for deUCHONS...........ccccueiiviisiiieee et sienseins | cvteesiesessessiesiens 50,948,585 | ..covviiiririein 44,855,822
8. Dividends paid t0 POICYNOIAETS...........cuu ettt ettt ss sttt et ss et st st s ssessensnns | setsessasssssnessstsssessestensessestns | ressesssssesessastansessesssesessesens
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........cvvuevererrerrererrrereresens [ rieressssesssesseneas 3,724,403 | oo 1,388,975
10, TOAl (LINES 5 thTOUGN 9)..cvvuvvereereriseeieeise ettt es sttt nntes | oesssesnssesssaenes 83,573,475 | v 57,653,180
11, Net cash from operations (Line 4 MINUS LINE 10).........ccvveruermiinrieieissiseieissiesise s ssessssssssessesssssssssssesssssssssessesssssssesssssns | ssssssssssssssssnsnss (13,563,304) | oo 9,183,777
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS. ..ottt Rttt | entseses et 14,089,724 | ... 20,789,479
12,2 SHOCKS.....vvvrverereeereesiseeess ettt nn e | eeni ettt nentae | renes st
12.3 MOMGAGE [0BNS......ceuceueieeeee ettt ettt s bbb £ f s8R b et es st s s sessentenen | sebieesessesssesentessessest et ensessns | rebsessastssess st s e e sttt nt e
124 REAIESIALE ... Rttt | eeri sttt nentae | Sreres et
12.5  OtNEr INVESIEA @SSEES.......ouiieiiiiii bbbt | fhsenbb et bbbttt | Hbontbien bbb
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS...........cccoveveiiieciceeecece e | e
12.7  MiISCEIIANEOUS PIOCEEAS.........cvuiviericiiciieeiieie sttt bbbttt bbb sttt s s bbb es s sse s s s b e st sssntensensens | sebsesssssssessesnsaneas 3,210,389 [ .o
12.8 Total investment proceeds (LINES 12.1 10 12.7).....c.cevevrieieeee ettt s st s sss s ssssssasssnans | evsesessessssaesensans 17,300,113 | oo 20,789,479
13.  Cost of investments acquired (long-term only):
10 = OO PP PTSTOTSTOTR [SPTRTRTY 20,484,267 | ..oovvoevrererernne 18,164,874
13,2 SHOCKS....vvvreversceraesiscess e esse bbbt tnt e | eebiene bttt nente | st
13.3 MOMGAGE 0BNS......ceuerirceeieiie ettt sttt s s et ss s entnssessentnen | nebsessesssssnssantanssnssestensessessns | eessessntsesessestansens st et enteneas
134 REAIESIAE. ... | siini e | b
13.5  OtNEr INVESIEA @SSEIS. .. .vuuverrirrirrireti ittt | ebstsseees s siens | cbseebsetssees e
13.6  MiSCEllANEOUS @PPIICALIONS. ........cverieireieiiiieiieieissiesr ettt sttt s s s s ssessesnsensessnsensesnnns | snsssessessnsansesessnsensessessnssnsenses | cosssossessessssassessens 7,157,013
13.7 Total investments acquired (LINES 13.1 10 13.6).......cceiiuiireieieisisiceeteee ettt b s ssaenes | sessessssssssssssesas 20,484,267 | oo 25,321,887
14. Netincrease (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MiNUS LiNE 14).......cc.ovuerrrurrininrirencnereisessise s ssessseens
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPIEAI NOES.......evieevicicrereie ettt st bbb saesss s b sses s sessesassanssssessesses | stessessesesessessesssesssssessssnssenses | sesessessessessessnssssesses e sessessesanes
16.2 Capital and paid in SUPIUS, €SS tTEASUNY STOCK. .........uvururririiririircereire et seerecs ettt sse sttt sssssensssssessns | setsessesssssseesessssssssestesssessessns | rebsessssssssessssssssessessesssessesens
16.3 BOITOWEM fUNAS.......vveurirrereriierisiesesesi ettt enes | cenisenss s st essb s st | cresessessss s est s
16.4 Net deposits on deposit-type contracts and other iNSUrance abIlItIES............ccueveviieieiieceiee e | vt | eresessss et seens
16.5 DiVIends t0 SIOCKNOIABTS............vveurvirririercieriresieessee sttt rens et sessssesssnnnsnenss | evsesssssssnesseness 4,300,000 | oo 4,500,000
16.6  Other cash provided (APPHEA)...........ccuieiireieieeie ettt ettt b s e s ssss st snsenes | tessesssssssassessesans 30,145,763 | oo 113,214
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)..........cocrvrvrvrrrrrrniens [ corinrisiisiisiininas 25,845,763 | ..o (4,386,786)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17).......cccceeeverveerceveiveeeeerenns | cevvereesieieisennnnns 9,098,304 | ..ovcvrrereerrns 264,583
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year. ....18,464,355 ....18,199,772
19.2  End of year (LIN€ 18 PIUS LINE 19.1)......c.uovuieieeiieiiicieieeeese ettt ettt sttt en s ssensensanes 27,562,660 18,464,355

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedzPremiums UnearnedSPremiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
S 1 OO PSPPSR SUURTRPPRTI ISTRSRISTRPTRRY 437875 | oo 472,984 | ..o 727,287 | oo 183,572
2. 1,976,989 888,348 1,235,148 1,630,189
3. Farmowners MUILIPIE PETil.......c.cuirircrrrresee et | cresseeneessieseessesssesesssssnens 0 [ e | s 0 [ oo 0
4, HOMEOWNETS MUILIPIE PEIl. ... | sressesssssssese st esssenans 0 [ | s (0 RO 0
5. Commercial MUItIPIE PETil..........coeviveeierireieieereeie e sessssssreses | eeveeresssessesseseens 6,088,192 | ...coovvvererernne 3,251,017 | oo 4,313,098 | ..oooooveire. 5,026,112
6. MOMGAGE GUAIANEY......coevririeireieieieie et sesensessens | sressesssssssesessssessesssnsassans 0 [ | s (0 R 0
8. OCEAN MAMNE....vcvevereeverresseseseeessesseees s eeseess s sssssse s ssesssssseessssesssnessns | seessssessssssnesssseees 336,362 | ..o 79,468 | oo 103,303 | covvereeerreerereeenes 312,527
9. INIANG MAINE. .....cviviice et bens | sbebssesessssesss st e b s s s s e 39 | o (26) | v 0 [ oo 13
10. FINANCIal QUAANTY........coiiieicrecc e nseneis | coesseeee st nee s ensesnnns 0 | e | et 0 | oo 0
1.1 Medical professional liability - OCCUITENCE...........ccevriieriicreieieesieeeeeeenes | ceversreses e 0 [ o | e 0 [ e 0
112 Medical professional liability - claims-made.............cccceverrrrerieririsieieieens | e 0 [ | s 0 | oo 0
12. EAMhQUAKE.........ooiveiicccee ettt | sebenste et 0 [ | e 0 [ e 0
13. Group accident and hEalth..............ccureeueriieiicriiereresneseinsiin | e 51,095,290 | ..oovvvvrcrererrirreinne 628,629 | ...ovveicrierinnne 516,808 | ...ocvovrrrierennne 51,207,111
14, Credit accident and health (group and iNdiVIAUAL)............ovuremiererrrnininrrnins | e 0 [ e | s (0 U 0
15, Other accident and halth..............ccuuereriirncricricierssssinesis | v esessenes P 725 I T R 8481 | s 400 | oo 280,191
16. WOrKers' COMPENSALION...........cccviiuciicteiieie et naens | saeresessssesesssesesnaees 60,597 | oo 30,070 | o 47419 | o 43,249
17.1  Other liability - OCCUITENCE..........cveverercireieiesee e
17.2  Other liability - claims-made
17.3
18.1
18.2
19.1,19.2 Private passenger auto abIlity............ccourveririirineirrereseeereseeeiees | sereeeeeesesesessessesenseeneeenee 0 [ e | s 0 [ oo 0
19.3,19.4 Commercial QUL lIADIIIEY. .........cevereveiiieieieseses st | seressessssensesesssssssessessssenses 0 [ | e (0 RS 0
21. AUto PhySICAl AMAGE. .......veeeeeeieiiricrire e senees | eeressnseeeenseessenesees 14,144 | oo 2,329 | e 5,851 | s 10,622
22. AIRCTaft (Al PEIIS)......cvuvviveiicieiice e es e aens | sorebesssssessssesesssesessnebesans 0 [ o | e 0 [ oo 0
23, FIAEIIY. ettt | et L0 OSSO OO (U R 0
24, SUTBLY vttt ettt bs | ebenaebesesr et s ettt snaeaa 0 [ | e 0 [ e 0
26.  BUrgary and theft..........coveurererrieenice e | e 1,974,127 | e 5401 | e 4870 | oo, 1,974,658
27. Boiler and MACKINEIY..........cevieieiccecce e sssees | saebesstes st es e ene 0 [ oo | e 0 [ e 0
28, GBIttt | erb st 0 [ v | e (U SRR 0
29. INEEINALIONAL......ooveec st eniees | erereres st 0 | e | e (0 RS 0
30. WEITANEY ..ottt sttt bbb snsenas | sbtessebestessesssssssessesssssnsenei 0 [ | s 0 | oo 0
31. Reinsurance - nonproportional assumed PropertY...........cccceieeireeeriseiieies | coersvesreresisessssssesessssesssens 0 [ o | e 0 [ oo 0
32. Reinsurance - nonproportional assumed liability.............cccocoeeieierisierineins | e 0 [ | s 0 | oo 0
33. Reinsurance - nonproportional assumed financial lINES...........coe.everrreinrnnnns | corvreneensinsinesssseiesesennes 0 [ e | e 0 [ oo 0
34. Aggregate write-ins for other liNes Of DUSINESS..........coveiiviieieieiisieeiiis | crerierisesesssssessenessseeneas {0 R [0 OO [0 PR 0
35. TOTALS. ..ottt ess s essanansastans | susessssssssssssesens 76,641,332
DETAILS OF WRITE-INS
30T, Rttt ante | eeteeetest ettt eni 0 [ e | s (0 R 0
3402, s | st 0 [ oo | e (O R 0
BA03. Rt nes | rnest ettt L0 OO ORSUPIR OT OO (O 0
3498.  Summary of remaining write-ins for Line 34 from overflow page........ccccceevvee | ceveeviveeviceeeeereeies 0 | s 0 [ oo 0 [ oo 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 @DOVE).......vvurrrrenriinins | corrermirnrsnsississessnessessnssnenas {0 [0 (01 PR 0
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UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS
1 2

3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. FIE.eo ettt | st T27,287 | oo [ v | veesisesinsssessssssssssnens | oresesssssssnenns 727,287
2. ATTIEA TINES....ooveeririerie st | cesessiessenenes 1,235,148 | ..oooovrrinerincrinenns [ revinnisisssieesisesiessnenes | seessessseesssesssnssnessnens | s 1,235,148
3. Farmowners MUIIPIE PEIL.......c.cuiuiiiiiisieiecssse e | sevsssssssesessssessessssssenss | eressssessesssssssesessesssssssess | sesssssssessesssssssesessssessesies | oesessesesssssssessessessssesens | srsessssessesiessssessessesssns 0
4, HOMEOWNETS MUIIPIE PEIL......ocviieicicieiie e isisniens | cressssssssesessssessessssssenss | eressssessesssssssessessessssassess | sessessssessesssssssessessssessesses | ressssessesssssssessessessssasesse | susessssessesessssessessessesns 0
5. Commercial MUItPIE PETil.......c.vevrerrerririeiereieseeeese e | erreesseesseenneas 4,313,008 [ ..o | e | s esenens | oo 4,313,098
6. MOMGAGE GUAIANEY......cuevrvrieeireieieisietseie et ssssessessesns | sressessssessessessssessessssssesse | sssessssessesessssessessessssassess | sesssssssessessessssessessssessesses | rssessessesssssssessessessssasense | srsessssessesessssessessessesns 0
8. OCEAN MAIMNE.......ooiiiiriii i | oo 103,303 [ oo | | | o 103,303
9. INMANA MAINE. ... | e | srisres s iens | sebenss bbbt enes | chbnsbnsb bbb naes | bbbt 0
10. Financial guaranty............ccccocevevviennne
1.1 Medical professional liability - occurrence
112 Medical professional liability - ClAIMS-MAGE...........ccieverereriririeis [ | et sssissseses | ersssessssssssssessssssesseseses | stessesssssessssssssssssessesinss | sesessessesssssesssssesssnenn 0
12. EAMNQUAKE.........ooiviiceicee et | ctnnsbesessses s ssssssesssess | sebesissesssissesssstessssssessnns | seetesesissesssstesesssesssnteses | esisesesestetessresessssebanetes | setesiesesesseressnesesenaesenad 0
13. Group accident and health..............cccvevviveveverieveereeece e | e 516,808 | ..ovovicrereceviesrieens | v | e | e 516,808
14, Credit accident and health (Group and iNAIVIAUAL).............ccveveieies | cevreriereieieeierseeieiisisiies | eeevessssesesiessssesessessesseses | evisssssesssssssssssessssssessess | sesesssssesisssssessesssssssssases | seesessssssssesessssessesssenes 0
15. Other accident and hEalth. ..o | crreneeniessessesseeens A00 | eveereieirnrereernenes | e | et eseenees | et steens 400
16. WOrkers' COMPENSALION...........cccvvivevrieieieiiess e ssnssens | cereresisseaesisesess ATA19 | o | et sseaes | eressses e snnes | sereseserennresen e 47,419
171 Other liability - OCCUITENCE.........cvevvereerreeese et eeeieniens | eveeeseresensnaas 8,579,575 [ .eoveveeeeiieesieesiieens | evstessisssesssssesssssessseses | erssissesssesessssssesssssessnnes | seresessesesssenns 8,579,575
17.2  Other liability = CIAIMS-MAGE..........ovurrierirrieierrrieieseieississies | seeresississiessesssssesssssesses | seessessnsssesssssssssssssssessnss | ressessessssssessesssssessessansss | sessessessssssessessasssessessansns | sssesssessessessnssnssessnssens 0
17.3  EXCESS WOTKErS' COMPENSALION. .........evuureirirrireereieeeireirsieeseieens | cererneseeieensseseeneissiesees | seesessssessssssssessessssssseses | oeesssesseeesnssessessssnssesenns | censsnssesesssssssessesssssssessens | sessessssnssesesnsssssesesnsen 0
18.1 Products liability = OCCUITENCE..........eueurireireieirceieireisereeseisseiees | ereeeisessesessesesssseesenssnnss | eeeensssssessssssnssessessssnssens | sessessssssseeessssessessssssseses | resnssessessssssssssessesssssssesne | seseessssssesessssssessessesns 0
18.2  Products liability - ClaimS-Made...........cccvvurirrirircrerirerniiens [ e | et sessessseees | reesesesseesssstesesnsssssesenns | cersteesesesne s netsstesens | seeseiesseseseesssesseseenee 0
19.1,19.2 Private passenger QU0 ADIIILY. ..........cocreurrrrieiririerrereeeinees | vereeineisiseiessseinsinns | eeessenssesssenessssessesstssses | creesessstesesnssssssssesssssssesss | srsesnessssesesnssessessessssessens | sessesssssssesesssssssessesneen 0
19.3,19.4 ComMErCIal QULO lIADIIIEY..........veureererierieiececiseieeecreisissinsieins | crrsesesssessssessssesssssssseess | sessesssssssssssssssssssnssesssnssns | sesessssssessessesssssessessanssnes | oessessssssessessnsssessnssasssnsss | sessesssssessassssssessanssnssn 0
21. Auto physical damage.........ocurverriiririeirereereneeesesesessnees | e 51857 | reeeeerireiernnirieeeninnes | rereennie et sentenies | steesentese st esseneens | sressesssesessensnssenes 5,851
22. AVFCTaE (1 PEIIIS). .. veeverrereeceeieiieeircie ettt esenns | eressesssssssesessssssessssesssnens | seesessassseesessassssssnssassnssnne | sesessesssssessessasssnssessassnnes | sressessasssnssessasssnssnssessansns | sessessessessssssssnssassnnean 0
23. FIARIIEY. ...ttt bsses | cretsenssnesesssenessnsesennstetn | ceseeetessesen st nsea e entens | sebeeeetsensee et ns et tesienes | febnetensenetens s nnnentenne | eereenetent e nst e nneed 0
24. SUIBEY .ottt sttt s bbbt | Sesessenteeeesses b et e st st entnes | frestestetestessas b e ssessentntns | nebsestestesses s st st s s st entns | Shseesenteees st et s s st st nns | Srententiee st st es st eeee 0
26. Burglary and theft..........coe e eeeseissiseenes | seeeeseeinseeeeesenen B870 | oeoeeeereiieeineireseeinnies | eereereeineene s estssesssntees | resseesesensess st sestentanens | esteeeessessesenssiesaa 4,870
27. BOIIEr @Nd MACKINEIY.........couiiiiiieieieicsie ettt eisnas | sesssessssesesssssssesssssssenss | sresissessesssssssessessssssssssess | sevessessessesssssssessessssessesns | sossessessesisssssessesssssssassens | sriessssessesisssssessessssnsns 0
TR O (Yo OO OO OO OO OO OO OO OO TSP OO PO OTOT DUOTOOOP PSRRIV IO 0
29. INEEIMATONAL. ..ot nesines | ceteetiese st ssiaes | sresesesssss s sesb st sisens | sebenebseeb et s s s s entienes | fhitsb sttt | bbb 0
30. WEITANEY ..ottt sss st sssstessesaes | svsessessssessesisssssessessssssans | sesessessessessssssssssesssassesses | siesissessessssssessessssssassesss | sressesssssesssssssessessssessesess | sesessessessessssssssssessessnses 0
31. Reinsurance - nonproportional assumed PrOPEIY............c.curieves | oerrerreieieieissieseieissens | erreiisiessesssssssesesesssssssens | sesesssssessesssssssesessssessesies | osssssessesssssssessesssssssasesss | sroessssessesiessssessessesssns 0
32. Reinsurance - nonproportional assumed ability...............ccceieiies [ e [ e eisssens | cevessssssesssssssessssssesseses | sessessesesisssssesessessssessens | sriesissessesisssssessesesssns 0
33. Reinsurance - nonproportional assumed fiNANCIal INES..........ccccc. [ [ e | cevessssesesssssssesessssessesies | ossessesesisssssessesssssssesens | sriessssessesiessssessessessesns 0
34. Aggregate write-ins for other lines of bUSINESS..........ccevieieiieies | coeiieisieieieecsisieaa [0 IR [0 I {0 IR [0 I 0
35, TOTALS....ocoircinerieisiesiseessesessesisssssessssesssssnssssssessseens |essssssssssssnees 15,533,759 | ..oiveiniririciincninciiin 0 | oo 0 | i (V] 15,533,759
36. Accrued retrospective premiums DASEA ON EXPEMIENCE. ..........cuuveuiiiiiiieiie ettt ettt et s s bbb st s e b s s st s s b bbb bt s st s bt ensesnns | sbsnsssessessstenses e b st es s seees
37. EQrNEd DUt UNDIEA PIEMIUMS..........cvuiiiiiieiscisie ettt sttt s et s s s s8££ s8Rkt s bbb en s et st nsassennns | ebsessssessessessntensessessnsnd 0
38. Balance (SUM Of LINES 35 thrOUGN 37).........cvuiviiieiiieiiicieciei ettt sttt s sttt ettt en s st ssess et antessesnsensanss | suessesssessesas 15,533,759
DETAILS OF WRITE-INS
BA0T. st | Seebs et eens | stebe ettt | sests sttt | srest sttt | rersinene st 0
3402, st | Seebs R bt enns | srese et ens s | serts sttt | seest ettt | rersseene st 0
BA03. b nnt | etttk | seeseene b ens s | sests sttt | seest sttt | reres et 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | .....ccooeveveveninieenns [0 [0 {0 R [0 N 0
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)....... | ccccceevevrincireirerennnas (O PO (O O 0 | o (O o 0
(a) State here basis of computation used in each case:




Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN
1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols.1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)

1. T ettt nens | sresseeneea 2,035,231 | covvverrene 79,000 | .o 184,139 | ............ 1,564,515 | ..oovvrnvne. 295,980 | .ovvrrrrene 437,875

2. ATTIEA TINES.....oovevriieriereri s sessesriesssnns | eesesnesinns 2,051,340 | ..o | e 1,112,166 | ..ovvvvvnn. 901,943 | ..ovvvvenn 284,574 | ... 1,976,989

3. Farmowners MUILIPIE PETl........c.euiriirrerercee s | cereieirsisseeneinsineees | eeesssenssesseessessiesees | eessessssesssseesensseses | sesessessssssssssessssnnsasse | eesessemeenessssessnsnnsnns | ossessessssnssesesnssnns 0

4, Homeowners multiple peril

5. Commercial MUItPlE PEil.........vrrririreereeesese e

6. MOMGAGE GUAIANTY......cvevrivrieiieieieisire et ssssessesssnnes | ersessssssessesssssstessesss | sessesssssssessesssssnsesiess | sressesssssssessessesssseses | sesessessnssssessesssssnsosse | essessessessssassessessnsens | essessessssesessessnsens 0

8. OCEAN MAMNE......vvereeeeeieeeieeeteeeeereeeee e es s sesssessessssessssenssens | eveniesenes 1,446,121 | oo | eveeeereeeeeeeerenns | ceverenein 1,053,510 | covovreenee. 56,250 | .oevvernnn 336,362

9. IN[ANA MANNE.......oooriiiiiii s | s T2 | e | s T3 | oo | e 39

10. FINANCIAI GUATANTY........uveriececeeiicieeie e eeessstseessssseseesessessseens | ssestesesessesssssessessanes | sesesssssessessssssssessnns | seessssssssessassssssssassns | sressessssessssesssssnssesss | sesessnssessessesssnssessens | sessssesssssnsssessassnnes 0
1.1 Medical professional liability = OCCUITENCE.............coeviiveiriereieiieiies | vt | evvseresisesesssesssines | eresssissesssesesssssesinns | sesesesssissessssesessssessns | essesessssssessssssessssees | sevessssessssssesssssennn 0
11.2 Medical professional liability - ClAIMS-MAGE...........ccoruerierrirririirriieis [ [ cereiensinsneiesesines | seeseeeseessssesesessssiesans | eoessessseessssesssssessesss | eesessssssssssssassnsssnssens | sessssesssssnsssessnssanes 0

12. EAMNQUAKE.......ooiviicrccec sttt bsssesensnns | sesvessssesessssssssssesens | essssesessssesesissesesintes | sresssissesesesesssnsesinse | seresesssiesesessesesssesans | esseresssiesesssssressnenes | sevesseresssissesisesennn 0

13. Group accident and health..............cc.vevereverircenerinecennereencnns | cveeeens 13,958,570 | ..ooveveerercrercririeens | vereres 36,933,804 | ......co....c. (202,917) | .oooveverrereererserienens | veveeeens 51,095,290

14. Credit accident and health (group and INAIVIUAL)............oeverrrrrirns | e | crersseeenssnsssesnsnnes | eensinssesssssssssssinns | sesessssssessssssssessesses | soessessessessnsssssnssenss | sressessassssssessessnens 0

15. Other accident and health..............ccovcuninineincineiieesnneies | oo 636,894 | ... [ | s 364,783 | ... | e 272,111

16. Workers' COMPENSALioN...........cocvieverricreiieesie e | cresesesnsnns 157,568 | ..o.vecveveceiieieiieies [ ererrnieersneensisennnns | sveeresisesenns 96,970 | .vovvvveeeeeeiireeiis | veeriieeinnd 60,597
171 Other liability - OCCUITENCE........vvrrrvrrirrrierirerisereesrieeienseees | ceveneenen 24,036,485 | ....c.covevevnee 36,747 | oo 445382 | ............ 8,484,057 | ............ 1,648,951 | ......... 14,385,606
17.2  Other liability - ClAIMS-MAUE...........couerirerererrireircrereieeseinsesseesienis | crsereessssesssssssssessnnes | sesessssesssessssssssessnns | sessesssssssssessssssnssessns | soessesssessessesssnssnssenss | sesessnsssessssssssessassns

17.3  EXCESS WOTKETS' COMPENSALION........coucveveieeiieiieiiiisieieissiesiesesisiines | cevsssessesesssssssesessnss | seessssessessesssssssesiessns | srsesssssssessesssssssesiesse | sessesssssssesesssssssesiess | sressessessssassessesssseses | sressesssssssessessssanse 0
18.1 Products liability - OCCUITENCE. ... eiriseieireieisinsines | ceeisinsissseessissieeeens | eeeeeesssesseesssssiesees | eesessssesssseesenssesns | sesesssssssssssssessssnssesse | eesesesesnsssssessesnnsnns | ossessessssnssesesnesnns 0
18.2  Products liability - ClaIMS-MAAE..........ccerireirriiirrieicieeieeessieiens | cerssissesensissenesines | ressssssesesssssssesesnns | eriesssssssessesssssssesiesss | sessesssssssessesssssssesiess | srsssessesssssssessessnsenes | sressesssssssessessssanse 0

19.1,19.2 Private passenger QUL IaDIlItY............coeurirrerrenirrinreininrneieines | reerrinessissssiesnnies | ceeeseesssessssessssessnnens | snsssssessesssssessessnnes | sesmsssssessesssssssssassans | sessesssssssssessssssessessne | sessessessssssessessensnns 0
19.3,19.4 Commercial auto iability............cocceerreiererermneriserrninereseeeis | cevveeieeens 265,677 | coooovverereerinniinens | eereerieeesisensnensienns | eeeseneneiees 265,677 | .coooveveereieerinerinns | s 0

21. Auto physical damaGE...........cuorueerrereerreieereeieereeeesssseeeseesseeseeees | ceeeereeseeseeens 48,429 | ..o [ s | s 32,285 | .o | e 14,144
22. AINCTaft (Al PETIIS).....vveriirieieieieeeie et ssssensense | essessssessesssssssssasess | sressessssssesessssessases | sssessesssssssessesssssssense | sessessesssssssessessssenens | ssssessesssssssessessnssnes | siessessesssessesesanee 0
TR T OO OO OO OO UPTURN YOPOOOPO ST PPTT OPTUROTOSRTORSSPRTUORN PUTTURTOPPSURPPRPIUIRE PUTSRTOPTOSRRTRRRURTIN PRTSRTIRRPORTRRRSRRTIRN ISP 0
24,

26.

27.

28.

29.

30. WEITANEY ..ottt saes | evsessssssssssssesssssntens | stessesssssssssassessssanses | sevessessessesssssssesesinss | ossessessessesssssnsesiesins | svesissssssssessssssessesas

31. Reinsurance - nonproportional assumed property............ccceeevveens [evrerenne. XXX ooievivend] cervrsreseseeiiiesnnies | eressissssssesnisesnns | eoveesssissssssesessssssnns | verseresesissssssssesssiees | seressesesssssesssenenns 0

32. Reinsurance - nonproportional assumed liability.............cc.cccoeoerverees ferrrrirennes XXX etiveees] e sesssiies | eoveseiisissesisissessnnns | essesesissessessssessesens | sessessesisssssesesissenes | siesiessessssesessssneen 0

33. Reinsurance - nonproportional assumed financial lines............c..cce. [sevrevennn. XXX tirviriee] corereireinsnieiisinsnies | vereeeensinsessssinsnnns | rsesseensssssessessssnsnns | enssessesssenssesesnesnsns | sressessesnssesesnesnne 0

34. Aggregate write-ins for other lines of bUSINESS..........ccoevevvieiieieies | cvisiierieisieieinnad [ I {1 P [ I [ ] P [ I 0

35. TOTALS.....oooeveeeeeerseissesiss e ssess e snssesesssssssessssenssnssnns | sesnenens 58,161,255 | ............... 436,397 | .......... 41,048,746 | .......... 19,733,912 | ............ 3,271,154 | .......... 76,641,332

DETAILS OF WRITE-INS
BA0T. ettt | esseenstestesetastesnenens | sressesnstessesetantessenes | seressesnetantesennntennenne | essessesnntentesennntennens | seessessesnesnntenesnetentes | treseressnssesnesesanee 0
3402, ettt | srteeri sttt nns | sernessi st enes | st nnens | creneseenes s | et | e 0
303, sttt | eeseesstesteseanstessenens | sresseenstensessetastessenes | sesesseenetantesennstennenne | essenseenetentessennntennens | seresesseenetnntenennenenies | treeserinensnenseeeeane 0
3498.  Summary of remaining write-ins for Line 34 from overflow page..... | .oocoovevevinieinnnnd [0 I (1 [0 I (1] I (O I 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)........c. | crvererrirnincinninninad [ [P 0 | o [ [P [V I [ I 0
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes[ [No|[ ]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2017 ofthe Chiubb Insurance Company of Puerto Rico

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. BTttt sttt entnes | stnsessent st eneas TBAT,591 | oeeeeeessreseisniees | eeevesessesesssessessnes 4,266,657 | ..vvereririerieniens 3,280,934 | oo 343,129 | 1,155,378 | oo 2,468,685
2. AlIEA INES..eeeereiririeieiessriesesese s ssessstsssesstessssssssesssnsssesessenssnnns | snssessesssnssessessensnesnesssi 205 198 [ ernrireiinsnninesnissennsiesssnnnns [ rerssssnssssnnnneeeen 3,195 [ 17,003 [ 0000 2,689,681 [ oo T I 2,669,271
3. Farmowners multiple peril.
4. Homeowners multiple peril
5. Commercial multiple peril..
6. Mortgage guaranty....
8. Ocean marine
9. Inland marine....
10. Financial guaranty..........ccccovieviininnnnn

141 Medical professional liability - occurrence.
11.2 Medical professional liability - claims-made..
12. Earthquake.........coovverrerreiviennenns
13. Group accident and health............
14, Credit accident and health (group and individual).
15. Other accident and health
16. Workers' compensation
171 Other liability - occurrence.
17.2 Other liability - claims-made
17.3 Excess workers' compensation
18.1 Products liability - occurrence...
18.2 Products liability - claims-made
19.1,19.2  Private passenger auto liability............ccooevrireninniee s
19.3,19.4 Commercial auto liability.
21. Auto physical damage
22. Aircraft (all perils)

23. Fidelity

24.

26. ....(121,734)

27. Boiler and machinery. ...70,559 | ..

28. CIBAIL..... et

29. International

30. Warranty.

31. Reinsurance - nonproportional assumed Property..........couerereeninerineesrsnsennes

32. Reinsurance - nonproportional assumed liability.............c.coueviinrnenniinins

33. Reinsurance - nonproportional assumed financial lines . | . - .

34. Aggregate write-ins for other lines of buSINess.............cccrivrnineircreineiieieeinns (3,250,000) | ....oocverericrninrinnireienennenn |0 | e (3,250,000)

35. TOTALS. ...ttt ses st ensessensnsens | etsesseenesesseenessnea 84,957,913 | ...oveee 928,660 | ..o 73,100,726 | ...ooovvvvrrnn 12,785,846 | ....ccocvvevenn.. 47,885,694 | oo 46,968,263 | oo 13,703,278

DETAILS OF WRITE-INS

3401.  Hurricane Maria. .(3,250,000)| ... (3,250,000 | .. .(3,250,000) | ..
BA02. R R E R AR R R R Rk E et is | eeEeeseEieRE et eee e st es s et s s st entnes | Sestneessestens et essessentnsessentanen | destnsessessentanssessestensnssestensanes | snsenssseessessessnnsessessesssnsessed | snrerineesssensensnnsessessensensesse | sesseseeseessest st essententesestenes | sesesseneesess st ens s ss st enennea
BA03. bR bRt b ke ta | Hiethenb R e s bbbtk n st | Hretsentent et sttt ettt eniens | freniessesinsnsenententntentensenteninns | seenensessessnnnnssnsenssssnenesensna | srinennensninssnesenessnnsenesenseld | dettnesee sttt ees | seieeh bttt ns s

3498.  Summary of remaining write-ins for Line 34 from overflow page
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 aboVe).......ccovvrrercinaee.




ol

Annual Statement for the year 2017 ofthe Chiubb Insurance Company of Puerto Rico

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. 41,145,279 | oo 82,238 | e 41,163,413 | oo 24103 | e 26,668,755 | ... | e 26,349,729 | ....oovvivrrrnriens 343,129
2. 42,405,369 | ....coooveereennn 29,307,624 | e 69,043,312 | oo 2,889,681 | oo | ettt | ettt tnsens | sressesiesaneenieseas 2,669,681
3. Farmowners multiple peril..
4. Homeowners multiple Peril..........covevevierieresieieeeeee e
5. Commercial MUILIPIE PETil.........c.ovririerrrirriessessssee s
6. Mortgage guaranty......... .
8. Ocean marine. 100,073 |..
9. Inland marine......
10.  Financial guaranty......
11.1  Medical professional liability - occurrence
11.2  Medical professional liability - claims-made
12. EArthQUAKE........coevreiciie e
13. Group accident and health..............cccceeveeiiiceicecc e
14.  Credit accident and health (Group and iNAIVIQUA)..............covueieiiiieiciciiieis [ ettt | cerssssssesssssssessessssessessssssssaes | sssesssssssesessssessessssssssssessesans | seseessssssesssssssessessssessessessld | oessssessesissessesesssssssessessssasss | sessesssassessessssessesssssssssesnss | sesessesssssssessesssssssessesssssssasss
15.  Other accident and halth............ccceuvereinrnrrersernessessnsesssnssssens | seseesssesssssssessnnnnssne, 09T [ | ey 898 [ 3,280 | coviriieieieissseessennsiiesns | sesssssesesssssssesssssnssesessens | sesssssessessssssessessesssssssessasens
16.  Workers' compensation...... ..217,005 | ...
17.1  Other liability = OCCUITENCE.........c.cvveveercreeeerereesie e eeiesesesssssnees | evereereneneeenen 2 LIAT489 | 675,446 | e ATT11,657 | 010,905,278 |00 54,088,648 | oo [ e 24,793,922
17.2  Other liability - claims-made.............cccevevieriireicee s
17.3  Excess workers' compensation..
18.1  Products liability - occurrence
18.2  Products liability - claims-made..

19.1, 19.2 Private passenger auto liability
19.3, 19.4 Commercial auto liability

21.  Auto physical damage
22, AVrcraft (All PEFIS)......overurerrrrerereieiresiesissieesss st snsaees
23, FIEIIY.coucveereeeeci et
24, Surety....cccoeuen
26.  Burglary and theft...
27.  Boiler and machinery..
28.  Credit
29. International
30.  Warranty
31.  Reinsurance - nonproportional assumed property
32.  Reinsurance - nonproportional assumed liability...........c.ccooeneurrrininiennee
33.  Reinsurance - nonproportional assumed financial lINES.............cervrrvrenens [rrrrrrrrieneed XXX s | v ssissssnenns | seesessssessessssessesssssssessessssssses | cosssssessessssesessessssessessnensaQ | eonnrersennrss KKK otrernrsnesnsnnens | oesessessessssnssesessssessessssensenss | sessessssessesssssssessessssessessessnses | ses
34.  Aggregate write-ins for other lines of bUSINESS..........cccccevvevvivereicnisieieinns Lo |0 [0 | e o0 [ reverierisenisnssnssssensersneeed0 | e
35.  TOTALS 293,759,542 52,772,118 14,835,643
DETAILS OF WRITE-INS
3401.
3402.
3403. ..
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 aboVe)........cccoecvvcerien | evvrsrieissiieriessissieriensnne0 [ vieisisiieiieississisicisisienns [
(a) Including §.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1T DIMBCE ettt sttt sttt | enssnnsn et 2,951,740 [ ..o | v | e 2,951,740
1.2 ReINSUraNCe @SSUMEM...........covuiiiiiiiiieiiecci s | s 2,631 [ oo | e | s 2,631
1.3 REINSUrANCE CEUABM........cooviieceieicecce ettt ettt nes | eovereesssessesaranan 2,042,182 | oot | et | e 2,042,182
1.4 Net claim adjustment Services (1.1 + 1.2 = 1.3). i | e 912,189 | o [0 P [V T 912,189
2. Commission and brokerage:
2.1 Direct, eXcluding CONINGENE........coivivirireirieiieieiseeie st seesssensesees | sesessesssssssesseesssssesesssssnses | esseensssssessesees 9,464,226 | ... | s 9,464,226
2.2 Reinsurance assumed, excluding CONtINGENL............coiiiriiiriiereerieisiees | e | eeeeeseesneienens 19,003,164 | ...ooveeeviieeeceeecceeies | e 19,003,164
2.3 Reinsurance ceded, excluding CONNGENL...........ovriirireirenineenesnenniees | cerereieessseseeesssesesnssnnses | eeeensssssesesees 1,790,478 | oo | cvevsieeeiesisenns 1,790,478
2.4 CONtINGENE = AINECL.......iviveiieiciceie ettt snsenses | stsessessssessessessssessessessnsenses | sossessesesessesasees 242141 | v | e 242,141
2.5  Contingent - reiNSUrANCE @SSUME...........cciuuriiiiiiieiieisiesiesiseiesiesiseisessesssesss | sriessesissisesiesssssessnsssssnens | coessnsssresessesssessessesssessessnns | seesestesinsssessesssesreestessness | cesessessessessessnsseresesensias 0
2.6 Contingent - rEINSUMANCE CEABM.........covuirreiriiiieieie et sreiessssessesssssses | etsessssssessessessssessessessssesses | sosesiessssessassesssssssessessssenses | sssessessssessessessnssssassesssssnses | sessessssassessessssessesessnsesns 0
2.7 Policy and Membership fEES.........ciuiirririeieireircee s | sreseessssssesssssssssssnesssssnsens | erosssessssnsessssssssnssssenessssans | eosssessssseessesssssnsessensessnsans | srsesssesssessensssansassessssanees 0
2.8  Net commission and brokerage (2.1+2.2-2.3+24+25-26+2.7).ccccvecveces | cevirererinieiesssseennd [0 26,919,052 | ..ocvviiiecee e [0 26,919,052
3. Allowances t0 MANAGET NG AGENES..........c.rwrerreerierririeieerirrreeeessreeseeseesssssssssesssesssssses | ressessssesseessssssessesssssssesess | resesnssesseesessssessesesnssessens | eressessessssessesessssessesssnssans | sesessssessesessssssessesessns 0
4. AGVEIISING.....cvoveereriieceiri sttt | eerienss e 12,639 | oo 14,069,519 | .oooverrerrrieniieerineeni | e 14,082,158
5. Boards, bureaus and @SSOCIAtIONS............ccueueueueueeeieieieeie e te et es s s s enenenas | ceeeererereseeee e 8,726 | oo 37,635 | oo | et 46,361
6. Surveys and UNAEMWIIHING FEPOMS. .......cvueireirieieieieisiseiseisissies e ssstenss | sessessssessessessssassesessssessenss | seessesesssssssassesnn 246,465 | ..o | e 246,465
7. AUdit Of @SSUMEAS' FECOTAS.........oueieuiiciiiiii ettt | oebees b s bbb s sas | Sbsni e biesb bbb enbns | ertsesb s s sb st bnias | sossbenssessesb st 0
8.  Salary and related items:
8.1 SAIAMES....vvuceeerircere st | seeet s 1,082,348 | ...oooorririinnn 4,632,313 | e | v 5,714,661
8.2 PaYIONl AXES.....oouveeriiriiceeriese sttt | et 86,877 | oo 360,252 [ .vvoreeerrrrieneienrinenienens | e 447,129
9. Employee relations and WEIfare.............cccvieueirrnieseeieesiesseiesssesesssessnenens | eveesssesssssesesnnns 173,987 | oo 598,539 | .o | s 772,526
10, INSURANCE.......oouiiiiiiiii bbb | seasisesssesssnssnssanenes 2123 | s 8,961 | ..o | s 9,084
11, DINECIOTS' fEES... ... bbb | £hse bbb bbbttt sbes | Hbsreb ettt sne | esis st ntens | Seneb bbb 0
12, Travel and travel HEMS.........cccuevevieiicee et ssea s | evessesesessesesssesesans 18,945 | oo 160,522 [ ..o | eveeeisieee e 179,468
13, RNt ANA TENEIEMS.......vcviececee et es et tens | eerereessaessesereses e 65,863 | ..o 276,620 | ..o | e 342,483
14, EQUIDMENE ...rveveeireereeses st essssess st sess sttt esssnnses | ssssesssssssnsssnnsssens 27,594 | oo 92,363 | .. | s 119,957
15, Cost or depreciation of EDP equipment and SOftWarE..........c.coeveuvieieieineieieieisseies | eveiveieseniesiennnns 17,583 | oo 298,390 | v | e 315,974
16 Printing and STAtIONEIY........c.oviiriirre s senienes | seeesieni i 10,162 | oo 40,565 | ..o | e 50,728
17.  Postage, telephone and telegraph, exchange and EXpress...........couveeeienneneinins | cvrereeseeneniennns 31,994 | e 113,807 | oo | v 145,801
18, Legal @nd AUAIING.......c.crveerierrierciecieriecee ettt | fensssnssse s ees 32,097 | oo 188,191 | oo | serseesenesenisenis 220,288
19, Totals (LINES 310 18)....veuureerrerrnririiiriieeeierieesisesss s estess s seseseensssesinns | seesssesssnessssnenes 1,570,940 | .ocvvovrerene 21,122,142 | s (1 T 22,693,083
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
...641,384 |
20.2 Insurance department licenses and fees.. 97,764 |.
20.3 Gross guaranty assoCiation @SSESSMENES.........eerurrererrrrrireiersessseseesnsesenes | eerersessssesessessssessessessssenes | o
20.4 All other (excluding federal and foreign income and real estate). 23,218
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)...... 762,366
21. Real estate expenses
22, REAIESIAE tAXES. ... | e | s | chete s | e 0
23, Reimbursements by UNINSUMEA PIANS............coeriiiriricieiiieienieisieie s esssens | setessssesessssssssssesesssssssssnss | sesesessssssssssesessssessssssesessns | ossesessssesessssesessssesessnsesesss | sesesessssesessesessssssesesesesas 0
24.  Aggregate write-ins for miscellaneous EXPENSES.........c.vvrrirrrireinrirerniereessinssesessssnns | ovseeeesssssessensnes 807,593 | .\ 1,046,752 | oo, 108,670 | .ovovvrerrinrnns 1,963,015
25, Total €XPENSES INCUITEM.......c.evireiiieeieieieirieie ettt sssesennes | sbsssesessnsesesnnnas 3,327,020 | .covvernee 49,875,875 | oo 108,670 | (@)..evevrrene 53,311,565
26.  Less unpaid EXPENSES = CUMTENT YEAI.......ciuririreereerireseinesesssesseesssssssssessssssssssessessssnns | sesesseessssssennes 14,835,643 | ..coovviirnn 4,660,422 | ..o | e 19,496,065
27, Add unpaid EXPENSES = PHOT YEAT........cuevuiieiririreirireieieiseieisieisbesse e sssetesssesessssssens | sessesessssesssnnns 15,206,988 | ....coovevriennnnd 4,498,311 | oo | e 19,705,299
28.  Amounts receivable relating to UniNSUred Plans, PrIOT YEAT............cciuiurririiiirinriiins | creriesinsireesinsieeesissinesies | ceseeeesiesisssessesssssseesinses | chonesestnseessessssesessessnsssenses | sessnssseessessnsenessessnsinens 0
29.  Amounts receivable relating to uninsured plans, CUMMENT YEAI..........oueviueiieiieiriiiiiiins | rsieiieieisisisissseissssnsnss | aeeseessisssssssesessssessssssesasses | eomsesassssessssssesessssessnsssesenss | sesessssssessssesessssssassssesasas 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 = 28 + 29)........cccnvvriirnirinirncrines | conereserenninnens 3,698,365 | ...ooovriirins 49,713,764 | oo, 108,670 | ..o 53,520,798
DETAILS OF WRITE-INS
2401, Balance Charge Off.........ccciiieieieiceie st sssnes | snsessessssnsessesinsan 279,893 | oo 255,446 | ..o | s 535,339
2402. Income and Charges SPECIal SEIVICE...........ovviiveuriiiriniireinieieiseee s tesssieiseesessseies | eevsesessesessssssesenns 527,700 | coovveiiiiies 791,306 | .o | e 1,319,006
2403, GENEIAl EXPENSES......cocvviiiiiiiieiieiiissieiseissiesse e isss sttt s st ss s ss st s ssssenses | ssessessssessessssssessessnssssassess | sressesssssssessessssnsessessessnsans | sessssessesessssessesns 108,670 | .vovevevviciicinne 108,670
2498. Summary of remaining write-ins for Line 24 from overflow page.
2499. Totals (Lines 2401 through 2403 plus 2498) (Line 24 aboVe)........ccceverisierierieiiiisnnans
(@) Includes management fees of $.......... 0 to affiliates and §.........
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Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

EXHIBIT OF NET INVESTMENT INCOME

Collected
During Year

2
Earned
During Year

184,540
703,139
1,829,236

1. U.S. government bonds
Bonds exempt from U.S. tax....
Other bonds (unaffiliated)
Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates
3. Mortgage loans....

....................................... 184,540
....................................... 738,663
.................................... 1,833,678

4. Real estate
T 001 oz [0 33O OO SOP OO
6.  Cash, cash equivalents and ShOrt-term INVESIMENLS...........covwrierrerinrirrrere ettt [ 15,102 | oo 15,102
7. Derivative instruments
8.  Otherinvested assets
9. Aggregate write-inS fOr iINVESIMENT INCOME...........cuuieierieeiirei ettt st s s s s ess st s entens | fensssssssssnssssssssenssnsssssnsansssssensenssned | fomssesssssonssssssssanssssssssanssssssssansssenns 9
10.  Total gross iNVESIMENTINCOME............c.cuiiiiiiieiiiieitetete ettt sttt sttt sses st sssense s sssssssensesssssnsensess | esesssssessesssenssssessensnsansesy L O2y02D | crrrrsrssrsessssssessessssssssans 2,771,992
11 INVESIMENE EXPENSES. ... cvurereeereerrereieeeeetseeseeeeeseese st eesesse et see e ss s eee e sees s e e a8 E e e R 88428 e eS8 4S8 428428421 EeE 842 E s8R £ 42 AR e bR E s st (¢) SO 108,670
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES. .........vurururiiiiriei ettt sttt () ORI
13. Interest expense
14.  Depreciation on real estate and other invested assets
15.  Aggregate write-ins for deductions from INVESIMENE INCOME...........c..cvciiveieicicei ettt bbb bbb bbbt s s s st ss s b s benss | ebtessebsssssssssessss st essessebsntensessssnsand 0
16.  Total dedUCtioNS (LINES 11 thIOUGN 15).......iuiveiiiiiieieiieteie ettt sttt st b a s s bbbt b bbbt s st b bt n bbbt en s ssesas | ebsntessesscssssantessessnb st esataes 263,653
17. Net investment inCOME (LINE 10 MINUS LINE T6)...........cvuiiiiiireiieiictieeiie ettt ettt a bbb s b s bbb bbbt s st en s s s bntans | ebsessnsssessesstesses e bnsensns 2,508,339
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from OVErIOW PAGE.........cvrruriinririniers et ssessssssesssssns | senssesssssssssssesssssssssesssssssssessssenssnsd | cosssessssssssssessessssssessesssssessassnsan 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

1501.
1502.
1503.
1598.
1599.
(@) Includes $.....60,855 accrual of discount less $.....1,073,569 amortization of premium and less $.....37,333 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
() Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes$.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes $.....154,984 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government Donds..........cccoeeveveererevnenieieseeeeesee e sessenens
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated).........cccvrvrrnrerrirnrrrireresrsre s
1.3 Bonds of affiliates..........cccovvvereirereieiceeceeeeeee e
2.1 Preferred stocks (unaffiliated).........c..covervnrerreneenrereineneirnienenns
2.11 Preferred stocks of affiliates

Common stocks (unaffiliated)
Common stocks of affiliates..........ccccveeeveeiierceeeeese e
MOMGagE I08NS.......c.ueereieririreiree e
Real estate
Contract loans
Cash, cash equivalents and short-term investments....................
Derivative INStrUMENLS.........cccvvcveieriereesce s
Other invested @SSEtS............ccvvieereieveieiee e
Aggregate write-ins for capital gains (I0SSES)........vvrverrerrrrieneenns

)
© oo ~No® o w O
N

—
o

Total capital gains (I0SSES).......ccvrerrerrerrerrrerrereirerereieeseeereenesnnes

0998. Summary of remaining write-ins for Line 9 from overflow page...
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........
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Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

EXHIBIT OF NONADMITTED ASSETS

Current Year Prior2 Year Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Cal. 1)
1. BONAS (SCREAUIE D).ttt sttt bas | sebsbessesebssessebsssnsessesse s s bentessesas | sessbessessesssessessessssassessessssensesesas | ebsesssssssesssssnsessessessssensesassansns 0
2. Stocks (Schedule D):
2.1 PIEfErTEA STOCKS. ..ot | eebb bbbt | bbbt | Sbesb et 0
2.2 COMMON STOCKS. ... veucercerrereesesesesese sttt bbb b st | etk sttt sttt | stbbest ettt ettt ssees | ressess s s s ses st 0
3. Mortgage loans on real estate (Schedule B):
T T 51 1114 PP OO U OO P TTRT 0
3.2 OtNEr than fIrSEHENS ...t | esbb bbbt | bbbt | Sbaesb s 0
4. Real estate (Schedule A):
4.1 Properties 0CCUPIEA DY the COMPANY.........ciuiiiiieiiiiireeisete ettt ssssesses | rstessessesssssssessesssssssessessssassessassess | resessessessessssessessessssessessessssassassess | sesssssssessessssssessessessnsessessessnsen 0
4.2 Properties held for the produCtion Of INCOME. .........c. i eeeissieeees | cerreseeeseesees st essestssesestens | sesessessessssssessessesssessessenssssessessns | sessesssssssssasssssnssessssssssessassnsens 0
4.3 Properties eI fOr SAIB..........cccviiiciiicicieiies ettt sstes | sesbebessesesssiese b e st se s te b s st bssebens | ebesietesesretes s et et s a et e s st sseaebenants | neebebessereseaet et st b st et s st arand 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term INVESIMENtS (SCHEAUIE DA)...........cocveieieieieeeeeseese et sresesssssessess | ctesaesssssssssssessssssessesessessessssssssns | stesssssesssssssessesisssssessessssesssssassesns | ssessistessesssssssssessessssassessesassnes 0
8. COMITACE I0BNS......coceueeeecietieesete ettt £ bbbt s st ee b | Shseeseesaebsee st ee b et senteeb e bsesses b e bsees | Hesetanesessast et estesb e bsessessasbsnssentns | oesbestetsnssessaebses st et n bt eeee 0
7. Derivatives (SCHEAUIE DB)..........ccviucveiiieieiie sttt sttt be e s s sssnaess | 4essebessssesessssetasstesessesessssesebassebess | 1ebessssesessesesssssesassebessssesessnsesessnss | sosesesassesesssessssssesassssessnsessans 0
8. Otherinvested asSets (SCNEAUIE BA).........c.ccuiueieiciiieicieeseee ettt sssssse s bsssessens | stesssssesssssssssses e ssssesse s ssssssessessns | cbsssssesssssssessessesssessesssssssssessesns | sbsesssessessessssssesses st assessesansnes 0
9. RECEIVADIES fOr SECUMIES........uvvverveaciriiriccieierit sttt | sesbsess st et ran s | sesssesssesss st s st eneens 6,250 | oo 6,250
10. Securities lending reinvested collateral @SSEtS (SCREAUIE DL)..........ccvoiveieiiiriieieiiiiieieeieieies | cevresseisssesie st ssse s ssssnes | estessesssssssessessesssssssessessssessessessess | ssessssessessessssessessessessssassessnsansen 0
11, Aggregate write-ins for INVESIE @SSEES..........ceeiiiveieicieeeee ettt ssesssas | svssssssssssssesssssssessesssnsssessssead 0 | oo 0 ] e 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c.crieicieeieeeisie et stsiesesees | evesessssesies s sesse s ssesad (01 TN 6,250 | oo 6,250
13, Title Plants (FOr TItIe INSUIEIS ONIY).......cvieiiererireiesissieissiesesseesressse st essssssessss s ssssssssssessesssnes | sessessassssssessossssssessessnssessessasssessns | sesssssnssessnssnssessasssnssessanssnssessassas | ssessasssessessasssnssnssessnssnssessnssnss 0
14, Investment iNCOME dUE @NA BCCTUBH.............iuuiueiiiiiirieeiirieee et | Sboesbeee bbb | Shsebese bbb bbbttt beenies | eebesbb st ersb bbb 0
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of ColleCtion.............cceeveeiies | ovvereiveireeieesesiennes 253,613 | oo 198,619 | oo (54,995)
15.2 Deferred premiums, agents' balances and installments booked but
AEFEITEA AN NOE YBE AUE........eeceeci ettt stesssnass | seesessesssssessessasssessessanssessessesssnssns | sestesssessessasssssessassssssessssnssnssansns | ssesssssssssmssassssssnssassnssnssassnsnnes 0
15.3 Accrued retrospective premiums and contracts Subject to redeterMiNAtION...........cccceieiies [ rrrereiieeisis et | ettt snsessessens | sresssssssessessssessen e snsentesse st 0
16. Reinsurance:
16.1  AmOounts reCOVErable fTOM MBINSUTETS............cccuuiiiiiiiiiciiciie i sis i nes | shsssiesi bbbt ssb bbb sies | chse bbb bbbttt nnes | sebbstbb st bbb 0
16.2 Funds held by or deposited with reiNSUrEd COMPANIES...........curuuierrerreerrireineineireieereeneens | cereesesereiseesssesseeessssssessssesssssessees | sesssusessesssssessessessssssessessssssessessans | sessesssssessessssssssassassssssessassnsens 0
16.3 Other amounts receivable UNder reiNSUTANCE CONMTACES.............c.iuiuiiiiiiiiiiiiisieniis | o sssssseies | ceseis bbb ssenies | sebbsssssb bbb 0
17. Amounts receivable relating to UNINSUFE PIANS...........cc.riieririeineirrieescer et sesesessaeesees | seesessssssesesseseseesessesssessessessasssessas | ssstssessssessasesessessasssessessenssessessassns | ssessessssssessassssssessassnsnsssassssnnes 0
18.1 Current federal and foreign income tax recoverable and INtEreSt thBrEON............c.cvieieiiieiies [ e | ctreesss et ses s ssseaes | sbessssssessssebesssseses s e s b s bensnsens 0
18.2 NEE EIEITEA 18X @SSEL.........rvuereeeriiriiii et | et bi bbbttt bbbt | reeb sttt es | Sbrenbses bbbt 0
19, Guaranty funds reCeiVabIE OF ON AEPOSIL............c.evrvierireieiiere ettt s s sseses | evsesssssssessessesssessesssssssssessessnsnes | sestessesssessessssssssssssesssssnsessessessnss | sresssessessesssessesssssnssssassessnsnean 0
20. Electronic data processing equipment @Nd SOMWATE............cc.cueieiiviieieicies e ssstesseses | cressesssssesss s ssssss s s ses s ssses | sbessessesssssssessessssessessesssssessessesns | sbssbissessessssssessessessssesses e snsnes 0
21.  Furniture and equipment, including health care delivery assets............ccoveviieeiceiiccieeiis | e 932,347 | oo 1,049,597 | oo 117,250
22. Net adjustment in assets and liabilities due to foreign XChaNGe FALES.........c.cviviiiciiiicieieiies [ | st sss s sseses | eoebistesses s st es bbb s s s s bnee 0
23. Receivables from parent, subsidiaries and affiliates..........c..ccveveeeieirerrisieeeseeeeeess s | e 199,734 | oo 209,343 | oo 9,609
24. Health care and other aMOUNES FECEIVADIE. .............vuuririiririieieeiesi s sienes | crionisnei et sisenes | srsbrsbssbns bbb enssnnes | onisesbesb et 0
25.  Aggregate write-ins for other-than-iNVested @SSELS...........co.vrurinriirniinenreesssessisieesines | sreessssssssssssssessssssssenens 521,539 | oo 321,586 | .o (199,954)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 thrOUGN 25)..........cueuieiieeieiieieee et sees e ...1,907,234 ..1,785,394
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccoviveieieiies [ et | cressesessssssessesssssssessessesssssssessennns | on
28. TOTALS (LINES 26 AN 27)......ovvrerrernerrerersisessssisssssssssssesssssessssessssessssssessessssssssssssessssssessessssssessns 1,907,234 ..1,785,394
DETAILS OF WRITE-INS
L O PP PSP PP PR TR 0
1102, eSS neR | eERR Rt | Sereb Rt | st 0
L0 PP PSP OO 0
1198. Summary of remaining write-ins for Line 11 from oVerflow Page...........ccveueuririeienrinieeneniens | coeireirsnieiesssesesssessesenees O | v 0 | oo 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiN€ 11 @D0OVE)......everurerierieireisiesressessisnessssersneens | sersmesssssnssnessesnesssssssssssssssessesad [0 R 0 ] o 0
2501, OTHER ASSETS......coooirirciiirineesiesss s ass sttt sssessssnes | sessssesssnnessnessssessssesssnes 521,539 | coovverreeriererenieninns 321,586 | oo (199,954)
2502. PREPAID TAXES.......coomteeuertmeeesaeessesssessssessssssssassssessssessses st sss st sesssaessssesssasssssessssassssssssns | wesmeessssesssesssesssesssssesssaesssnesssnes | seesssssessssesssssssssssssnesssesssnsssnsees | sesesssssssmssssnesssassssesssnssssneess 0
2503, oo RS RS R R S R S e | HEeee Rttt | HEee bRttt | Herees et 0
2598. Summary of remaining write-ins for Ling 25 from overflow Page..........cccveeuviveieicieieiecieisies | e 0 | oo 0 | oo 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 521,539 321,586 (199,954)
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Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of Chubb Insurance Company of Puerto Rico (the Company) have been prepared on the basis of accounting practices
prescribed by the Office of the Insurance Commissioner of Puerto Rico. The Office of the Insurance Commissioner of Puerto Rico requires insurance
companies domiciled in Puerto Rico to prepare their statutory financial statements in accordance with the National Association of Insurance Commissioners’
(NAIC) Accounting Practices and Procedures Manual, subject to any deviations prescribed or permitted by the Office of the Insurance Commissioner of
Insurance of Puerto Rico.

The only identified difference between Puerto Rico prescribed practices and NAIC statutory accounting practices (NAIC SAP) was observed in the year 2009
with regards to the accounting of the Catastrophic Reserve. NAIC SAP allows the Catastrophic Reserve to be part of the “Restricted Surplus’, but legislation in
Puerto Rico up until 2009 required the Catastrophic Reserve to be considered part in the Liabilities section and part in the Surplus, as stipulated in Law #227 of
2006 which amended the sections of the Insurance Code which govern the Catastrophic Reserve. Beginning in 2010, the Office of the Insurance Commissioner
of Puerto Rico requires the Catastrophic Reserve to be part of the “Restricted Surplus”, thus, eliminating the requirement to separate a minimum amount in the
Liability section of the Balance Sheet.

Insurers are required to contribute each year to the Catastrophic Reserve until such time as the Reserve exceeds 8% of the 100-year Probable Maximum Loss
(PML) for hurricane. For the year ended December 31, 2017, the Company calculated its PML exposure at $160,252,613. The balance of the Reserve as of
December 31, 2017 is $15,403,923, and the fund earned $469,799 in interest during the year. Since the 8% of our PML is $12,820,209, no contribution needs
to be made to the reserve for the year 2017.

The Commonwealth of Puerto Rico has adopted certain prescribed accounting practices which differ from those found in NAIC SAP. Specifically, the deferred
income tax arising from the temporary difference resulting from additions to the Catastrophe Loss Reserve which are deductible for tax purposes. The
Commissioner of Insurance permitted the no recognition of the deferred tax liability resulting from additions to the catastrophe loss reserve that would otherwise
have resulted under NAIC SAP. Reconciliation of net income and policyholders’ surplus between the amount presented in the accompanying financial
statements (PR basis) and NAIC SAP follow:

SSAP FIS FIS
# Page Line # 2017 2016
NET INCOME
(1)  Chubb Insurance Company of Puerto Rico Company state basis
(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX |$ 6,687,005 |$ 3,262,214
(2) State Prescribed Practice that are an increase/(decrease) from NAIC
SAP
$ $
(3) State Permitted Practice that are an increase/(decrease) from NAIC
SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 6,687,005 |$ 3,262,214
SURPLUS
(5) Chubb Insurance Company of Puerto Rico Company state basis
(Page 3, line 37, Columns 1 & 2) XXX XXX XXX |$ 47,988,044 |$ 50,775,508
(6) State Prescribed Practice that are an increase/(decrease) from NAIC
SAP
$ $
(7) State Permitted Practice that are an increase/(decrease) from NAIC
SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX |$ 47,988,044 |$ 50,775,508

The NAIC issued temporary INT 17-01 Extension of Ninety-Day Rule for the impact of Hurricane Harvey, Hurricane Irma and Hurricane Maria. FEMA lists
Alabama, Floria, Georgia, Louisiana, Puerto Rico, South Carolina, Texas and the U.S. Virign Islands as having emergency declarations because of a hurricane
and tropical storm or related flooding. The interpretation is intended to cover storm-impacted policies for areas in which a state of emergency was declared.
Policies in effect the time FEMA declared a state of emergency qualify for an additinal 60-day extension to the 90-day rule, or a total of 150 days, before the
related premium receivable must be non-admitted. The 60-day extension sunsets on February 15, 2018 and the INT will automatically be nullified on Febraury
16, 2018.

Use of Estimates in the Preparation of the Financial Statement
The preparation of financial statements requires management to make estimates and assumptions that affect the amounts reported in these financial
statements and notes. Actual results could differ from these estimates.

Accounting Policy

Direct, assumed and ceded premiums are earned over the terms of the related policies and reinsurance contracts. Unearned premiums are esblished to cover
the unexpired portion of premiums written. Such reserves are computed by pro rata methods for direct and ceded business, except for accident and health
premiums which, due to their short coverage period, are recognized as revenue when due. Reserves for assumed business are based on reports received from
ceding companies.

Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as sales commissions and direct marketing
solicitation, are charged to operations as incurred. Additional contingent commissions due to agents are recorded over the period in which related income is
recognized under the terms of contracts between the Company and its agents.

Net investment income earned consists primarily of interest earned. Interest is recognized on an accrual basis. Realized capital losses include write downs for
impairments considered to be other than temporary.

In the normal course of business the Company seeks to reduce the loss that may arise from events that can cause unfavorable underwriting results by
reinsuring certain levels of risks in various areas of exposure with other insurers and reinsurers. The Company's primary reinsurance activity involves
assuming and ceding insurance risks through quota share and excess of loss agreements. Reinsurance is ceded primarily to limit losses from large exposures
and to permit recovery of a portion of direct losses, although ceded insurance does not relieve the originating insurer of its contingent liability. Risks ceded are
treated as risks for which the Company is not liable. The Company would be liable only if a reinsurer fails to meet its obligations under reinsurance
agreements. The Company also maintains certain excess loss and catastrophe insurance coverage.

Premiums and commissions related to insurance ceded are accounted for as a reduction of premiums written and acquisition and commission costs,
respectively. Reinsurance recoveries are recorded as a reduction of losses and loss adjustment expenses incurred. A reserve is provided for unearned
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premiums and reinsurance balance receivables with unauthorized reinsurers. Also a reserve is provided for overdue amounts receivable from authorized
reinsurers, as defined. Changes in these reserves are charged or credited to unassigned surplus.

(1)

)

©)

Basis for Short-Term Investments
Short-term investments are carried at cost and represent investments with remaining maturities (or repurchase dates under repurchase agreements) of
one year or less at the date of acquisition. The Company does not hold short-term investments below investment grade.

Basis for Bonds and Amortization Schedule

The Company's investment portfolio is composed of NAIC Class 1 and 2 grade securities. Investment in debt securities designated as highest and high
quality (NAIC designation 1 and 2) are generally stated at amortized cost and any premium or discounts are amortized to income using the Efective
Interest Method. Investment transactions are recorded on the basis of trade date. Realized gains and losses on sales of investment are determined using
the specific identification method.

The disclosures of estimated fair market values are based on the information by the International Data Corporation (IDC).

Declines in the fair value of invested assets below cost are evaluated for other than temporary impairment losses. Impairment losses for declines in value
of fixed-maturity and equity securities investments below cost attributable to issuer-specific events are based upon all relevant facts and circumstances
for each investment and are recognized when appropriate in accordance with statutory accounting principles and related guidance. For fixed-maturity
investments with unrealized losses due to market conditions or industry-related events where the Company has the positive intent and ability to hold the
investment for a period of time sufficient to allow a market recovery or to maturity, declines in value below cost are assumed to be temporary.

At December 31, 2017, investments with carrying value and fair market value of $1,647,766 (2016-$1,665,537) and $1,346,384 (2016- $1,735,530),
respectively are deposited with the Insurance Commissioner of the Commonwealth of Puerto Rico to meet a statutory deposit requirement. These
securities are in a restricted account for then protection of the Company's policyholders and creditors pursuant to requirements of the Puerto Rico
Insurance Code.

At December 31, 2017, investments with a carrying value and fair market value of $14,580,592 (2016- 14,660,238) and $14,903,316 (2016- $15,029,198)
respectively, are deposited in a trust to meet the statutory standard of Act. 73 of August 12, 1994 and Chapter 25 of the Insurance Code of Puerto Rico
("Insurance Code") as described in Note 9. Also deposited in the trust is cash for the amount of $823,332 (2016- $353,532). These securities continued to
be owned by the Company, but their use is restricted by the provisions of the Insurance Code.

Basis for Common Stocks
Not applicable

Basis for Preferred Stocks
Not applicable

Basis for Mortgage Loans
Not applicable

Basis for Loan-Backed Securities and Adjustment Methodology
Investment grade loan-backed securities are stated at amortized value. The Company does not hold Loan-backed Securities valued below Investment
Grade.

Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The Company has an investment, valued at $50,000 in Chubb Insurance Agency. This entity is a wholly-owned subsidiary of Chubb Insurance Company,
and is currently active.

Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
Not applicable

Accounting Policies for Derivatives
Not applicable

(10) Anticipated Investment Income Used in Premium Deficiency Calculation

The Company does not anticipate investment income when evaluating the need for premium deficiency reserves.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses for A&H Contracts

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on
past experience, for losses incurred but not reported. Estimated amounts of salvage and subrogation on paid losses are not anticipated by the Company.
Such liabilities are necessarily based on assumptions and estimates and while management believes the amounts are adequate, the ultimate liabilities
may be in excess of or less than the amount provided. The methods for making such estimates and for establishing the resulting liabilities are
continually reviewed and any adjustments are reflected in the period determined.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period

The Company has a capitalization policy for prepaid expenses and purchases of items such as electronic data processing equipment, software, furniture,
vehicles, other equipment and leasehold improvements. The predefined capitalization thresholds under this policy have not changed from those of the
prior year.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables

Not applicable

D. Going Concern
Not Applicable

Note 2 - Accounting Changes and Correction of Errors

Not applicable

Not Applicable

Note 3 — Business Combinations and Goodwill

A Statutory Purchase Method
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Not applicable

B. Statutory Merger
Not applicable
C. Impairment Loss

Not applicable
Note 4 - Discontinued Operations
A Discontinued Operation Disposed of or Classified as Held for Sale

Not applicable
(1) List of Discontinued Operations Disposed of or Classified as Held for Sale

Discontinued
Operation
Identifier Description of Discontinued Operation

(2) Description of the Facts and Circumstances Leading to the Disposal or Expected Disposal and a Description of the Expected Manner and Timing of that
Disposal

(3) Loss Recognized on Discontinued Operations

Discontinued
Operation Amount for Cumulative Amount Since
Identifier Reporting Period Classified as Held for Sale
$ $

(4) Carrying Amount and Fair Value of Discontinued Operations and the Effect on Assets, Liabilities, Surplus and Income

a.  Carrying Amount of Discontinued Operations

Carrying Amount
Discontinued Immediately Prior to
Operation | Classification as Held for | Current Fair Value Less
Identifier Sale Costs to Sell
$ $
b.  Effect of Discontinued Operations on Assets, Liabilities, Surplus and Income
Discontinued Amount Attributable
Operation to Discontinued
Identifier  |Line Number Line Description Operations
1. Assets
| | E
2. Liabilities
| | | $
3. Surplus
| | 5
4. Income
| | | E
B. Change in Plan of Sale of Discontinued Operation
C. Nature of any Significant Continuing Involvement with Discontinued Operations After Disposal
D. Equity Interest Retained in the Discontinued Operation After Disposal
Note 5 - Investments
A Mortgage Loans, including Mezzanine Real Estate Loans

(1) Maximum and Minimum Lending Rates

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money mortgage
was:

Current Year Prior Year
(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan total $ $

(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in which the Insurer is a Participant or Co-Lender in a Mortgage Loan Agreement:

Residential Commercial
Farm Insured I All Other Insured I All Other Mezzanine Total
a. Current Year
1. Recorded Investment
(All)
() Current $ $ B B B B B
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Farm

Residential

Commercial

Insured

All Other

Insured

All Other

Mezzanine

Total

30-59 Days Past
Due

60-89 Days Past
Due

90-179 Days Past
Due

180+ Days Past
Due

Accruing Interest 90-179
Days Past Due

(@) Recorded

Investment
(b) Interest Accrued

R

Accruing Interest 180+
Days Past Due

(@) Recorded

Investment
(b) Interest Accrued

>

Interest Reduced

(a) Recorded

Investment
(b)

Number of Loans
(c) Percent Reduced

%

%

%

%

%

%

%

Participant or Co-Lender
in a Mortgage Loan
Agreement

(a) Recorded
Investment

b.  Prior Year

1.

Recorded Investment
(All)

Current

(a)

(b) 30-59 Days Past

Due

60-89 Days Past
Due

90-179 Days Past
Due

180+ Days Past
Due

Accruing Interest 90-179
Days Past Due

(a) Recorded

Investment
(b) Interest Accrued

>

Accruing Interest 180+
Days Past Due

(a) Recorded

k=g

Investment
(b) Interest Accrued

R4

Interest Reduced

(a) Recorded
Investment

(b)  Number of Loans

(c) Percent Reduced

%

%

%

%

%

%

%

Participant or Co-Lender
in a Mortgage Loan
Agreement

(@) Recorded
Investment

$

$

$

$ $

$

$

(5)

Investment in Impaired Loans with or without Allowance for Credit Losses and Impaired
Agreement for which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:

Loans Subject to a Participant or Co-Lender Mortgage Loan

Farm

Residential

Commercial

Insured |

All Other

Insured |

All Other

Mezzanine

Total

a. Current Year

1.

With Allowance for Credit
Losses

No Allowance for Credit
Losses

Total (1+2)

Subject to a Participant
or Co-Lender Mortgage
Loan Agreement for
which the Reporting
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Residential

Commercial

Farm Insured All Other

Insured All Other

Mezzanine

Total

Entity is Restricted from
Unilaterally Foreclosing
on the Mortgage Loan

b.  Prior Year

1. With Allowance for Credit
Losses $ $ $

2. No Allowance for Credit
Losses $ $ $

3. Total(1+2) $ $ $

4. Subject to a Participant
or Co-Lender Mortgage
Loan Agreement for
which the Reporting
Entity is Restricted from
Unilaterally Foreclosing
on the Mortgage Loan  |$ $ $

$

$

$

$

(6)

Investment in Impaired Loans — Average Recorded Investment, Interest Income Recogn
Interest Income Recognized Using a Cash-Basis Method of Accounting:

ized, Recorded Investment on Nonaccrual Status

and Amount of

Residential Commercial
Farm Insured I All Other Insured I All Other Mezzanine Total
a.  Current Year
1. Average Recorded
Investment $ $ $ $ $ $ $
2. Interest Income
Recognized $ $ $ $ $ $ $
3. Recorded Investments
on Nonaccrual Status ~ |$ $ $ $ $ $ $
4. Amount of Interest
Income Recognized
Using a Cash-Basis
Method of Accounting ~ |$ $ $ $ $ $ $
b.  Prior Year
1. Average Recorded
Investment $ $ $ $ $ $ $
2. Interest Income
Recognized $ $ $ $ $ $ $
3. Recorded Investments
on Nonaccrual Status ~ |$ $ $ $ $ $ $
4. Amount of Interest
Income Recognized
Using a Cash-Basis
Method of Accounting  |$ $ $ $ $ $ $
(7)  Allowance for Credit Balances:
Current Year Prior Year
a.  Balance at beginning of period $ $
b.  Additions charged to operations
c.  Direct write-downs charged against the allowances
d.  Recoveries of amounts previously charged off
e.  Balance at end of period $ $
(8) Mortgage Loans Derecognized as a Result of Foreclosure:
Current Year
a.  Aggregate amount of mortgage loans derecognized $
b.  Real estate collateral recognized $
c.  Other collateral recognized $
d. Receivables recognized from a government guarantee of the foreclosed mortgage loan $
9) Policy for Recognizing Interest Income on Impaired Loans
B. Debt Restructuring
Current Year Prior Year
(1)  The total recorded investment in restructured loans, as of year-end $ $
(2) The realized capital losses related to these loans
(3) Total contractual commitments to extend credit to debtors owing receivables
whose terms have been modified in troubled debt restructurings $ $

Creditor's Income Recognition Policy for Interest Income on Impaired Loans
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C. Reverse Mortgages

(1) Description of Accounting Policies and Methods

(2) General Information Regarding Commitment Under the Agreement

(3) At December 31, the actuarial reserve of $0 reduced the asset value of the group of reverse mortgages.
(4) The Company recorded an unrealized loss $0 as a result of the re-estimates of the cash flows.
D. Loan-Backed Securities

(1) Description of Sources Used to Determined Prepayment Assumptions

1 2 3
Amortized Cost Basis
Before Other-than-Temporary
Other-than-Temporary | Impairment Recognized in Fair Value
(2) Impairment Loss 1-2
OTTI Recognized 1St Quarter
a. Intentto sell $ $ $
b.  Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
c.  Total 15t Quarter $ $ $
OTTI Recognized 21d Quarter
d. Intentto sell $ $ $
e. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
f.  Total 2nd Quarter $ $ $
OTTI Recognized 3'd Quarter
g. Intentto sell $ $ $
h.  Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
i.  Total 3rd Quarter $ $ $
OTTI Recognized 4th Quarter
. Intentto sell $ $ $
k. Inability or lack of intent to retain the investment in the
security for a period of time sufficient to recover the
amortized cost basis
. Total 4th Quarter $ $ $
m.  Annual aggregate total XXX XXX
(3) Recognized OTTI securities
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ $ $ $ $
Total $

(4)  All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ (94,833)
2. 12 Months or Longer $ (308,366)
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 11,925,786
2. 12 Months or Longer $ 13,567,529

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

14.5



Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

NOTES TO FINANCIAL STATEMENTS

(1) Policy for Requiring Collateral or Other Security

(2) Disclose the Carrying Amount and Classification of Both Assets and Liabilities

(3) Collateral Received

a.  Aggregate Amount Collateral Received | Fair Value
1. Securities Lending
(@) Open $
(b) 30 Days or Less
(c) 31to60 Days
(d) 61to 90 Days
(e) Greater Than 90 Days
() Sub-Total
(9) Securities Received
(h) Total Collateral Received $
2. Dollar Repurchase Agreement
(@) Open $
(b) 30 Days or Less
(c) 31to60 Days
(d) 61to90 Days
(e) Greater Than 90 Days
() Sub-Total
(9) Securities Received
(h)  Total Collateral Received $
Ib. The fair value of that collateral and of the portion of that collateral that it has sold or repledged |$
c.  Information about Sources and Uses of Collateral
(4) Aggregate Value of the Reinvested Collateral
(5) Collateral Reinvestment
a.  Aggregate Amount Collateral Reinvested | Amortized Cost | Fair Value
1. Securities Lending
(a) Open $ $
(b) 30 Days or Less
(c) 31to 60 Days
(d) 61to90 Days
(e) 91to 120 Days
() 121 to 180 Days
(g) 181 to 365 Days
(h) 1to2 Years
() 2to3 Years
j) Greater Than 3 Years
(k) Sub-Total $ $
(I)  Securities Received
(m) Total Collateral Reinvested $ $
2. Dollar Repurchase Agreement
(@) Open $ $
(b) 30 Days or Less
(c) 31to 60 Days
(d) 611to90 Days
(e) 91to 120 Days
() 121 to 180 Days
(g) 181 to 365 Days
(h) 1to2 Years
() 2to3Years
() Greater Than 3 Years
(k)  Sub-Total $ $
(I)  Securities Received
(m) Total Collateral Reinvested $ $

b.  Explanation of Additional Sources of Liquidity for Maturity Date Mismatches
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F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

(1)

)

(5)

Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge

Collateral for Securities Lending transactions that extend beyond one year from the reporting date.

Description of Collateral

Amount

Total Collateral extending beyond one year of the reporting date

Company Policies or Strategies for Repo Programs

Type of Repo Trades Used

1

First Quarter

2

Second Quarter

Third Quarter

3

4

Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YESINO

Maturity Time Frame

First Quarter

Second Quarter

1

Minimum

Maximum

2

3

Average Daily
Balance

4
Ending
Balance

5

Minimum

Maximum

6 7
Average Daily
Balance

8
Ending
Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Month to 3 Months

>3 Months to 1 Year

e =@ aeo®

> 1 Year

$
$
$
>1 Week to 1 Month ~ ($
$
$
$

PP || R ||

AP |R| P |n P

PR N N ||

PR || |es ||,

PP |R| PR n | |n

PP |R| R | n|en

PR | |r s |em|ep

Third Quarter

Fourth Quarter

9

Minimum

Maximum

10 11

Average Daily
Balance

12
Ending
Balance

13

Minimum

Maximum

14 15
Average Daily
Balance

16
Ending
Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Month to 3 Months

>3 Months to 1 Year

B ~[e e[ [o]®

> 1 Year

$
$
$
>1 Week to 1 Month ~ |$
$
$
$

PR |R| N n|en

AR |R| PR ||

PR |P| P | n|en

PP |P P | |er

AR |R| PR R |h

P RPN (| n|en

PR |P | s | |er

Counterparty, Jurisdiction and Fair Value (FV)

1

2

Juris-
diction

First Quarter

Second Quarter

3

Minimum

Maximum

4 5

Average Daily
Balance

6
Ending
Balance

7

Minimum

Maximum

8 9

Average Daily
Balance

10
Ending
Balance

a. Default

(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted)

XXX

b. Counterparty

2

Juris-
diction

Third Quarter

Fourth Quarter

11

Minimum

Maximum

12 13

Average Daily
Balance

14
Ending
Balance

15

Minimum

Maximum

16 17

Average Daily
Balance

18
Ending
Balance

. Default

(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted)

XXX

$

$

$

b. Counterparty

B

B

B

Securities "Sold" Under Repo — Secured Borrowing

First Quarter

Second Quarter
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1

Minimum

2

Maximum

3

Balance

Average Daily

4
Ending
Balance

5

Minimum

6

Maximum

7
Average Daily
Balance

8
Ending
Balance

BACV

XXX

XXX

XXX

$

XXX

XXX

XXX

$

Nonadmitted —
Subset of BACV

XXX

XXX

XXX

$

XXX

XXX

XXX

$

Fair Value

$

$

$

$

Third

Quarter

Fourth

Quarter

9

Minimum

10

Maximum

11

Balance

Average Daily

12
Ending
Balance

13

Minimum

14

Maximum

15
Average Daily
Balance

16
Ending
Balance

BACV

XXX

XXX

XXX

$

XXX

XXX

XXX

$

Nonadmitted —
Subset of BACV

XXX

XXX

XXX

$

XXX

XXX

XXX

$

C.

Fair Value

$

$

$

$

$

Ending Balance

1
None

2
NAIC 1

Securities Sold Under Repo — Secured Borrowing by NAIC Designation
3

NAIC 2

NAIC 3

NAIC 4

NAIC 5

NAIC 6

8
Nonadmitted

Bonds- BACV

$

Bonds- FV

LB & SS- BACV

LB & SS-FV

® Q|0 T o

Preferred Stock-
BACV

Preferred Stock-
Fv

Common Stock

Mortgage Loans-

BACV

Mortgage Loans-

Fv

Real Estate-
BACV

Real Estate- FV

Derivatives-
BACV

. Derivatives- FV

Other Invested
Assets- BACV

Other Invested
Assets- FV

p.

Total Assets-
BACV

$

$

q.

Total Assets- FV

$

Collateral Received —

$
$ $
q:

p=a+c+e+g+h+j+l+n

Secured Borrowing

b+d+f+g+itk+m+o

First Quarter

Second Quarter

1

Minimum

2

Maximum

Average Daily

3

Balance

4
Ending
Balance

5

Minimum

6

Maximum

7

Average Daily

Balance

8
Ending
Balance

Cash

$ $

$

$ $

$

$

Securities (FV)

$ $

$

$ $

$

$

Third

Quarter

Fourth

Quarter

9

Minimum

10

Maximum

Average Daily

11

Balance

12
Ending
Balance

13

Minimum

14

Maximum

15

Average Daily

Balance

16
Ending
Balance

Cash

$ $

$

$ $

$

$

Securities (FV)

$ $

$

$ $

$

$

Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Designation

Ending Balance

1

None

2

NAIC 1

3

NAIC 2

4

NAIC 3

NAIC 4

NAIC 5

NAIC 6

8
Does Not
Qualify as
Admitted

Cash

$

Bonds- FV

LB & SS-FV

ao[o[®

Preferred Stock-
FV

Common Stock

i)

Mortgage
Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested
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1 2 3 4 5 7 8
Does Not
Qualify as
Ending Balance None NAIC 1 NAIC 2 NAIC 3 NAIC 4 NAIC 5 NAIC 6 Admitted
Assets- FV
j. Total Collateral
Assets- FV
(Sumof a
through i)
(9) Allocation of Aggregate Collateral by Remaining Contractual Maturity
Fair Value
a. Overnight and Continuous $
b. 30 Days or Less $
c. 31to090 Days $
d. >90 Days $
(10) Allocation of Aggregate Collateral Reinvested by Remaining Contractual Maturity
Amortized Cost Fair Value
a. 30 Days or Less $ $
b. 31to 60 Days $ $
c. 61to090 Days $ $
d. 91to 120 Days $ $
e. 121to 180 Days $ $
f. 181 to 365 Days $ $
g. 1to2 Years $ $
h. 2to3 Years $ $
i. >3Years $ $
(11) Liability to Return Collateral — Secured Borrowing (Total)
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash (Collateral — All) |$ $ $ $ $ $ $ $
b. Securities Collateral
(FV) $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash (Collateral - All) |$ $ $ $ $ $ $ $
b. Securities Collateral
(FV) $ $ $ $ $ $ $ $
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions
(1) Company Policy or Strategies for Engaging in Repo Programs
(2) Type of Repo Trades Used
1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO)
b. Tri-Party (YESINO
(3) Original (Flow) and Residual Maturity
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open—No Maturity  |$ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2Daysto 1 Week $ $ $ $ $ $ $ $
d. >1Weekto1Month |$ $ $ $ $ $ $ $
e. >1 Month to 3 Months |$ $ $ $ $ $ $ $
f. >3Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1Year $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
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Third Quarter

Fourth Quarter

9

Minimum

Maximum

10 1
Average Daily
Balance

12
Ending
Balance

13

Minimum

14

Maximum

15

Average Daily
Balance

16
Ending
Balance

Open — No Maturity

Overnight

2 Days to 1 Week

>1 Month to 3 Months

>3 Months to 1 Year

@ [e[ae [o®

> 1 Year

$
$
$
>1 Week to 1 Month  |$
$
$
$

PR |(R (R |n|n|en

AP R (R |R|h |

PR |(R (R |n|n|en

PP |P P |r|er|ep

AR R (R |R|h |

PR |(P (R |n|n|en

PP |P P |p|er|ep

Counterparty, Jurisdiction and Fair Value (FV)

1

2

First Quarter

Second Quarter

3
Juris-
diction

Minimum

Maximum

4 5

Average Daily
Balance

6
Ending

Balance

7

Minimum

Maximum

8 9

Average Daily
Balance

10
Ending
Balance

a. Default

(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted)

XXX |$

$

$

b. Counterparty

B

B

B

B

B

B

B

B

2

Third Quarter

Fourth Quarter

1
Juris-
diction

Minimum

Maximum

12 13

Average Daily
Balance

14
Ending

Balance

15

Minimum

Maximum

16 17

Average Daily
Balance

18
Ending
Balance

. Default

(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted)

XXX |$

$

$

b. Counterparty

B

B

B

Fair Value of Securities Acquired Under Repo — Secured Borrowing

First Quarter

Second Quarter

1

Minimum

2

Maximum

3

Average Daily

Balance

4

Ending Balance

Minimum

6

Maximum

7
Average Daily
Balance

8

Ending Balance

$

$

$

$

Third

Quarter

Fourth

Quarter

9

Minimum

10

Maximum

11

Average Daily

Balance

12

Ending Balance

13

Minimum

14

Maximum

15
Average Daily
Balance

16

Ending Balance

$

$

$

$

$

Securities Acquired Under Repo — Secured Borrowing by NAIC Designation

Ending Balance

1

None

2

NAIC 1

3

NAIC 2

NAIC 3

4

NAIC 4

NAIC 5

NAIC 6

8
Does Not
Qualify as
Admitted

a.

Bonds- FV

$

. LB&SS-FV

Preferred Stock-
Fv

Common Stock

e. Mortgage Loans-

FV

Real Estate- FV

Derivatives- FV

Other Invested
Assets- FV

Total Assets- FV
(Sumof a
through h)

$ $

Collateral Pledged — Secured Borrowing

First Quarter

Second Quarter

1

Minimum

2

Maximum

3

Average Daily
Balance

4
Ending
Balance

5

Minimum

Maximum

6 7

Average Daily
Balance

8
Ending
Balance

a.

Cash

$

$

$

$

$

$

$

$
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First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily|  Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
b. Securities (FV) $ $ $ $ $ $ $ $
c. Securities (BACV) XXX XXX XXX $ XXX XXX XXX $
d. Nonadmitted Subset
(BACV) XXX XXX XXX $ XXX XXX XXX $
Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV) $ $ $ $ $ $ $ $
c. Securities (BACV) XXX XXX XXX $ XXX XXX XXX $
d. Nonadmitted Subset
(BACV) XXX XXX XXX $ XXX XXX XXX $
(8) Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity
Amortized Cost Fair Value
a. Overnight and
Continuous $ $
b. 30 Days or Less $ $
c. 311090 Days $ $
d. >90 Days $ $
(9) Recognized Receivable for Retumn of Collateral — Secured Borrowing
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily|  Ending Average Daily|  Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash
b. Securities (FV)
Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily|  Ending Average Daily|  Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash
b. Securities (FV)
(10) Recognized Liability to Return Collateral — Secured Borrowing (Total)
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Repo Securities
Sold/Acquired with
Cash Collateral
b. Repo Securities
Sold/Acquired with
Securities Collateral
(FV)
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Repo Securities
Sold/Acquired with
Cash Collateral
b. Repo Securities
Sold/Acquired with
Securities Collateral
(FV)
H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions
(1) Company Policy or Strategies for Engaging in Repo Programs
(2) Type of Repo Trades Used
1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO)
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1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
b. Tri-Party (YESINO
Original (Flow) & Residual Maturity
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open—No Maturity  |$ $ $ $ $ $ $ $
b. Ovemight $ $ $ $ $ $ $ $
c. 2Days to 1 Week $ $ $ $ $ $ $ $
d. >1Weekto1Month |$ $ $ $ $ $ $ $
e. >1 Month to 3 Months |$ $ $ $ $ $ $ $
f. >3Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1VYear $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open-No Maturity  |$ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2 Daysto 1 Week $ $ $ $ $ $ $ $
d. >1Weekto1Month |$ $ $ $ $ $ $ $
e. >1 Month to 3 Months |$ $ $ $ $ $ $ $
f. >3 Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1Year $ $ $ $ $ $ $ $
Counterparty, Jurisdiction and Fair Value (FV)
1 2 First Quarter Second Quarter
3 4 5 6 7 8 9 10
Juris- Average Ending Average Ending
diction| Minimum Maximum |Daily Balance| Balance Minimum Maximum |Daily Balance| Balance
a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted) XXX |$ $ $ $ $ $ $ $
b. Counterparty
B s B B E B /5 /5
1 2 Third Quarter Fourth Quarter
11 12 13 14 15 16 17 18
Juris- Average Ending Average Ending
diction| Minimum Maximum |Daily Balance| Balance Minimum Maximum |Daily Balance| Balance
a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted) XXX |$ $ $ $ $ $ $ $
b. Counterparty
$ $ B B /5 B $ $
Securities "Sold" Under Repo — Sale
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. BACV XXX XXX XXX $ XXX XXX XXX $
b. Nonadmitted —
Subset of BACV XXX XXX XXX $ XXX XXX XXX $
c. Fair Value $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. BACV XXX XXX XXX $ XXX XXX XXX $
b. Nonadmitted —
Subset of BACV XXX XXX XXX $ XXX XXX XXX $
c. Fair Value $ $ $ $ $ $ $ $
Securities Sold Under Repo — Sale by NAIC Designation
1 2 3 4 5 6 7 8
Ending Balance None NAIC 1 NAIC 2 NAIC 3 NAIC 4 NAIC 5 NAIC 6 Nonadmitted
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a. Bonds-BACV $ $ $ $ $ $ $ $
b. Bonds-FV
c. LB & SS-BACV
d. LB&SS-FV
e. Preferred Stock-BACV
f. Preferred Stock-FV
g. Common Stock
h. Mortgage Loans-BACV
i. Mortgage Loans-FV
j. Real Estate-BACV
k. Real Estate-FV
|. Derivatives-BACV
m. Derivatives-FV
n. Other Invested
Assets-BACV
0. Other Invested
Assets-FV
p. Total Assets-BACV  |$ $ $ $ $ $ $ $
g. Total Assets-FV $ $ $ $ $ $ $ $
p=atc+te+g+h+j+l+n q=b+d+f+g+itk+m+o
(7) Proceeds Received — Sale
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily|  Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV) $ $ $ $ $ $ $ $
c. Nonadmitted $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV) $ $ $ $ $ $ $ $
c. Nonadmitted $ $ $ $ $ $ $ $
(8) Cash & Non-Cash Collateral Received — Sale by NAIC Designation
1 2 3 4 5 6 7 8
Ending Balance None NAIC 1 NAIC 2 NAIC 3 NAIC 4 NAIC 5 NAIC 6 Nonadmitted
a. Bonds-FV $ $ $ $ $ $ $ $
b. LB & SS-FV
c. Preferred Stock-FV
d. Common Stock
e. Mortgage Loans-FV
f. Real Estate-FV
g. Derivatives-FV
h. Other Invested
Assets-FV
i. Total Assets-FV (Sum
of a through h)
(9) Recognized Forward Resale Commitment
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Average Daily
Minimum Maximum Balance Ending Balance Minimum Maximum Balance Ending Balance
$ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Average Daily
Minimum Maximum Balance Ending Balance Minimum Maximum Balance Ending Balance
$ $ $ $ $ $ $ $
Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions
(1) Company Policy or Strategies for Engaging in Repo Programs
(2) Type of Repo Trades Used
| 1 | 3 4
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First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO)
b. Tri-Party (YESINO
Original (Flow) & Residual Maturity
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open-—No Maturity |$ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2Days to 1 Week $ $ $ $ $ $ $ $
d. >1Weekto1Month |$ $ $ $ $ $ $ $
e. >1 Month to 3 Months |$ $ $ $ $ $ $ $
f. >3Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1VYear $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open—No Maturity |$ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2Daysto 1 Week $ $ $ $ $ $ $ $
d. >1Weekto1Month |$ $ $ $ $ $ $ $
e. >1 Month to 3 Months |$ $ $ $ $ $ $ $
f. >3 Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1VYear $ $ $ $ $ $ $ $
Counterparty, Jurisdiction and Fair Value (FV)
1 2 First Quarter Second Quarter
3 4 5 6 7 8 9 10
Juris- Average Daily|  Ending Average Daily|  Ending
diction| Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted) XXX |$ $ $ $ $ $ $ $
b. Counterparty
$ $ $ B B $ $ $
1 2 Third Quarter Fourth Quarter
1" 12 13 14 15 16 17 18
Juris- Average Daily|  Ending Average Daily|  Ending
diction| Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted) XXX |$ $ $ $ $ $ $ $
b. Counterparty
$ $ $ $ B $ $ $
Securities Acquired Under Repo — Sale
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. BACV XXX XXX XXX $ XXX XXX XXX $
b. Nonadmitted —
Subset of BACV XXX XXX XXX $ XXX XXX XXX $
c. FairValue $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. BACV XXX XXX XXX $ XXX XXX XXX $
b. Nonadmitted —
Subset of BACV XXX XXX XXX $ XXX XXX XXX $
c. Fair Value $ $ $ $ $ $ $ $
Securities Acquired Under Repo — Sale by NAIC Designation
1 2 3 4 5 6 7 8
Ending Balance None NAIC 1 NAIC 2 NAIC 3 NAIC 4 NAIC 5 NAIC 6 Nonadmitted
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J.

a. Bonds-BACV $ $ $ $ $ $ $ $
b. Bonds-FV
c. LB & SS-BACV
d. LB&SS-FV
e. Preferred Stock-BACV
f. Preferred Stock-FV
g. Common Stock
h. Mortgage Loans-BACV
i. Mortgage Loans-FV
j. Real Estate-BACV
k. Real Estate-FV
| Derivatives-BACV
m. Derivatives-FV
n. Other Invested
Assets-BACV
0. Other Invested
Assets-FV
p. Total Assets-BACV  |$ $ $ $ $ $ $ $
g. Total Assets-FV $ $ $ $ $ $ $ $
p=atc+te+g+h+j+l+n q=b+d+f+g+itk+m+o
(7) Proceeds Provided — Sale
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily|  Ending

Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV) $ $ $ $ $ $ $ $
c. Securities (BACV) XXX XXX XXX $ XXX XXX XXX $
d. Nonadmitted Subset XXX XXX XXX $ XXX XXX XXX $

Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily Ending Average Daily|  Ending

Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV) $ $ $ $ $ $ $ $
c. Securities (BACV) XXX XXX XXX $ XXX XXX XXX $
d. Nonadmitted Subset XXX XXX XXX $ XXX XXX XXX $

(8) Recognized Forward Resale Commitment
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Average Daily
Minimum Maximum Balance Ending Balance Minimum Maximum Balance Ending Balance
$ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Average Daily
Minimum Maximum Balance Ending Balance Minimum Maximum Balance Ending Balance
$ $ $ $ $ $ $ $
Real Estate

(1)

)

—_
w

)

—_
~

)

()

Recognized Impairment Loss

Sold or Classified Real Estate Investments as Held for Sale

Changes to a Plan of Sale for an Investment in Real Estate

Retail Land Sales Operations

Real Estate Investments with Participating Mortgage Loan Features

Low-Income Housing Tax Credits (LIHTC)

(1)

()

Number of Remaining Years of Unexpired Tax Credits and Holding Period for LIHTC Investments

Amount of LIHTC and Other Tax Benefits Recognized
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(3) Balance of Investment Recognized

(4) Regulatory Reviews

(5) LIHTC investments which Exceed 10% of Total Admitted Assets
(6) Recognized Impairment

(7)  Amount and Nature of Write-Downs or Reclassifications

L. Restricted Assets

(1) Restricted Assets (Including Pledged)
Gross  (Admitted &  Nonadmitted) Restricted Current Year
Current Year 6 7 8 9 Percentage
1 2 3 4 5 10 1
G/A Supporting | Total Protected | Protected Cell Gross (Admitted Admitted
Protected Cell Cell Account | Account Assets Increase/ Total Total Admitted | & Nonadmitted) | Restricted to
Restricted Asset Total General | Account Activity Restricted Supporting G/A Total Total From Prior | (Decrease) (5 Nonadmitted Restricted Restricted to Total Admitted
Category Account (G/A) (a) Assets Activity (b) (1 plus 3) Year minus 6) Restricted (5 minus 8) Total Assets (c) Assets (d)
a. Subjectto
contractual
obligation for which
liability is not shown
b. Collateral held under
security lending
arrangements % %
c. Subjectto
repurchase
agreements % %
d. Subject to reverse
repurchase
agreements % %
e. Subject to dollar
repurchase
agreements % %
f.  Subject to dollar
reverse repurchase
agreements % %
g. Placed under option
contracts % %
h.  Letter stock or
securities restricted
as to sale -
excluding FHLB
capital stock % %
i.  FHLB capital stock % %
j.  Ondeposit with
states 16,228,358 16,228,358 16,325,776 (97,418) 16,228,358 7.8% 7.9%
k. On deposit with
other regulatory
bodies % %
| Pledged as
collateral to FHLB
(including assets
backing funding
agreements) % %
m. Pledged as
collateral not
captured in other
categories % %
n. Other restricted
assets % %
0. Total Restricted
Assets $ 16,228,358 |$ $ $ $ 16,228,358 |$ 16,325,776 |$ (97,418) |$ $ 16,228,358 7.8% 7.9%

(@) Subset of column 1
(b)  Subset of column 3
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

>
©“
©“
-
©“
©“
-
©“
©“
=
=

(2) Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance and Derivatives,
are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) ~ Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
G/A Supporting Protected Cell Gross (Admitted &
Protected Cell Total Protected Account Assets Increase/ Total Current Year |  Nonadmitted) Admitted
Total General Account Activity Cell Account Supporting G/A Total Total From Prior (Decrease) Admitted Restricted to Total | Restricted to Total
Description of Assets Account (G/A) (a) Restricted Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Assets Admitted Assets
$ $ $ $ $ $ $ $ % %
Total (c) $ $ $ $ $ $ $ $ % %

(@) Subset of column 1

(b)  Subset of column 3

(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)m
Columns 9 through 11 respectively.

NI

(3)  Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)

Gross (Admitted & Nonadmitted)  Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Protected Cell Gross (Admitted &
G/A Supporting Total Protected Account Assets Increase/ Total Current Year | Nonadmitted) Admitted
Total General Protected Cell Cell Account Supporting G/A Total Total From Prior (Decrease) Admitted Restricted to Total | Restricted to Total
Description of Assets Account (G/A) | Account Activity (a)| Restricted Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Assets Admitted Assets
$ $ $ $ $ $ $ $ % %
Total (c) $ $ $ $ $ $ $ $ % %

(@) Subset of column 1
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(b)  Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal 5L(1)n
Columns 9 through 11 respectively.

(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

1 2 3 4
% of BACV to Total
Book/Adjusted Carrying Assets (Admitted and % of BACV to Total
Collateral Assets Value (BACV) Fair Value Nonadmitted)* Admitted Assets**
a.  Cash, Cash Equivalents and
Short-Term Investments $ $ % %
b.  Schedule D, Part 1 % %
c. Schedule D, Part 2, Sec. 1 % %
d.  Schedule D, Part 2, Sec. 2 % %
e.  Schedule B % %
f.  Schedule A % %
g.  Schedule BA, Part 1 % %
h.  Schedule DL, Part 1 % %
i.  Other % %
j.  Total Collateral Assets
(atbtctd+etf+gt) $ $ % %
*. Column 1 divided by Asset Page, Line 26 (Column 1)
** Column 1 divided by Asset Page, Line 26 (Column 3)
1 2
% of Liability to Total
Amount Liabilities

k. Recognized Obligation to Return Collateral Asset  |$ %

*  Column 1 divided by Liability Page, Line 26 (Column 1)

M. Working Capital Finance Investments

(1) Aggregate Working Capital Finance Investments (WCFI) Book/Adjusted Carrying Value by NAIC Designation:

Non-admitted Asset Net Admitted Asset
Gross Asset Current Current Current

WCFI Designation 1 $ $ $
WCFI Designation 2
WCFI Designation 3
WCFI Designation 4
WCFI Designation 5
WCFI Designation 6
Total $ $ $

e~ [@ e[ [o]®

(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs

Book/Adjusted
Carrying Value
a. Upto 180 Days $
b. 181 to 365 Days
c.  Total $

(3) Any Events of Default or Working Capital Finance Investments

N. Offsetting and Netting of Assets and Liabilities
Gross Amount Net Amount Presented on
Recognized Amount Offset” Financial Statements
(1) Assets
/s E E
(2) Liabilities
B B B

*  For derivative assets and derivative liabilities, the amount of offset shall agree to Schedule DB, Part D, Section 1.

0. Structured Notes
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Mortgage-
Referenced
CUSIP Book/Adjusted Carrying Security
Identification Actual Cost Fair Value Value (YESINO)
$ $ $
$ $ $ XXX
P. 5* Securities
Number of 5* Securities Aggregate BACV Aggregate Fair Value
Investment Current Year Prior Year Current Year Prior Year Current Year Prior Year
(1) Bonds - AC $ $ $ $
(2) Bonds-FV
(3) LB&SS-AC
(4) LB&SS-FV
(5) Preferred Stock — AC
(6) Preferred Stock — FV
(7) Total (1+2+3+4+5+6) $ $ $ $
AC - Amortized Cost FV - Fair Value
Q Short Sales
(1 Unsettled Short Sale Transactions (Outstanding as of Reporting Date)
Fair Value of Fair Value of
Short Sales Short Sales
Current Fair Exceeding (or | Expected to be
Value of Expected expected to Settled by
Proceeds Securities Sold | Unrealized Gain | Settlement (# of exceed) 3 Secured
Received Short or Loss Days) Settlement Days Borrowing
(a) Bonds $ $ $ $ $
(b) Preferred Stock
(c) Common Stock
(d) Totals (a+b+c) $ $ $ XXX $ $
(2) Settled Short Sale Transactions
Fair Value of Short | Fair Value of Short
Current Fair Value Sales Exceeding (or| Sales Expected to
of Securities Sold | Realized Gain or |expected to exceed)|  be Settled by
Proceeds Received Short Loss on Transaction| 3 Settlement Days | Secured Borrowing
(a) Bonds $ $ $ $ $
(b) Preferred Stock
(c) Common Stock
(d) Totals (a+b+c) $ $ $ $ $
R. Prepayment Penalty and Acceleration Fees
General Account Protected Cell

(1)

Number of CUSIPs

(2)

Aggregate Amount of Investment Income

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

A

Not applicable

Not applicable

Note 7 - Investment Income

A

Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies

Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership

The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:

Accrued Investment Income: The Company does not admit investment income due and accrued if amounts are over
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90 days past due.
B. The total amount excluded:
No accrued investment income was excluded during the years 2017 and 2016.

Note 8 — Derivative Instruments

A Market Risk, Credit Risk and Cash Requirements
B. Objectives for Derivative User
C. Accounting Policies for Recognition and Measurement
D. Identification of Whether Derivative Contacts with Financing Premiums
E. Net Gain or Loss Recognized
F. Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting
G. Derivatives Accounted for as Cash Flow Hedges
(1)
2)
H. Total Premium Costs for Contracts

Note 9 — Income Taxes

A Deferred Tax Assets/(Liabilities)

1. Components of Net Deferred Tax Asset/(Liability)

2017 2016 Change

1 2 3 4 5 6 7 8 9
(Col 142) (Col 445) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

a. Gross deferred tax
assets $ 1,292,195 |$ $ 1292195 |$ 1,326,102 |$ § 1,326,102 |$  (33,907) |$ $  (33,907)

b. Statutory valuation
allowance
adjustment 744,795 744,795 598,222 598,222 146,573 146,573

c. Adjusted gross
deferred tax assets
(1a-1b) $ 547,400 |$ § 547,400 |$ 727,880 |$ $§ 727,880 |$ (180,480) |$ $ (180,480)

d. Deferred tax assets
nonadmitted

e. Subtotal net
admitted deferred
tax asset (1c-1d) $ 547,400 |$ § 547,400 |$ 727,880 |$ $ 727,880 |$ (180,480) |$ (180,480)

f.  Deferred tax
liabilities

g. Netadmitted
deferred tax
assets/(net deferred
tax liability) (1e-1f) |$ 547,400 |$ $ 547,400 |$§ 727,880 |$ § 727,880 |$ (180,480) |$ $  (180,480)

2. Admission Calculation Components SSAP No. 101

2017 2016 Change
1 2 3 4 5 6 7 8 9
(Col 142) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

a. Federal income
taxes paid in prior
years recoverable
through loss
carrybacks

b. Adjusted gross
deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from 2(a) above)
after application of
the threshold
limitation. (The
lesser of 2(b)1 and
2(b)2 below:
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2017 2016 Change
1 2 3 4 5 6 7 8 9
(Col 1+2) (Col 4+5) (Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total

Adjusted gross
deferred tax assets
expected to be
realized following
the balance sheet
date
Adjusted gross
deferred tax assets
allowed per
limitation threshold
c. Adjusted gross
deferred tax assets
(excluding the
amount of deferred
tax assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities 547,400 547,400 727,880 727,880 (180,480) (180,480)
d. Deferred tax assets
admitted as the
result of application
of SSAP 101.
Total
(2(a)+2(b)+2(c) 547,400 547,400 727,880 727,880 (180,480) (180,480)

3. Other Admissibility Criteria

2017 2016

a.  |Ratio percentage used to determine recovery period and threshold limitation amount 15.0% 15.0%
b.  |Amount of adjusted capital and surplus used to determine recovery period and threshold
limitation in 2(b)2 above 47,988,044 50,522,728

4. Impact of Tax Planning Strategies

(a) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.
12/31/2017 12/31/2016 Change

1 2 3 4 5 6
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital

1. Adjusted gross DTAs
amount from Note
9A1(c) 547400 727,880 (180,480)

2. Percentage of
adjusted gross DTAs
by tax character
attributable to the
impact of tax planning
strategies % % % % % %

3. Net Admitted Adjusted
Gross DTAs amount
from Note 9A1(e) 547,400 727,880 (180,480)

4 Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the impact
of tax planning
strategies % % % % % %

(b) Does the company’s tax planning strategies include the use of reinsurance?

B. Deferred Tax Liabilities Not Recognized
1. The types of temporary differences for which a DTL has not been recognized and the types of events that would cause those temporary differences to become
taxable are:

2. The cumulative amount of each type of temporary difference is:

3. The amount of the unrecognized DTL for temporary differences related to investments in foreign subsidiaries and foreign corporate joint ventures that are
essentially permanent in duration, if determination of that liability is practicable, or a statement that determination is not practicable are:

4. The amount of the DTL for temporary differences other than those in item (3) above that is not recognized is:

C. Current and Deferred Income Taxes
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1. Current Income Tax

1

2017

2

2016

3
(Col 1-2)
Change

Federal

Foreign

3,724,403

1,388,975

2,335,428

Subtotal

3,724,403

1,388,975

2,335,428

Federal income tax on net capital gains

Utilization of capital loss carry-forwards

Other

G [=[o o™

Federal and Foreign income taxes incurred

3,724,403

1,388,975

2,335,428

2. Deferred Tax Assets

2017

2016

3
(Col 1-2)
Change

Ordinary:

Discounting of unpaid losses

Unearned premium reserve

Policyholder reserves

Investments

Deferred acquisition costs

Policyholder dividends accrual

Fixed assets

XN |G AW N~

Compensation and benefits accrual

9. Pension accrual

10. Receivables - nonadmitted

11. Net operating loss carry-forward

12. Tax credit carry-forward

13. Other (items <5% of total ordinary tax assets)

Other (items >=5% of total ordinary tax assets)

14.

1,292,195

1,326,102

(33,907)

99. Subtotal

1,292,195

1,326,102

(33,907)

Statutory valuation allowance adjustment

744,795

598,222

146,573

Nonadmitted

Admitted ordinary deferred tax assets (2a99-2b-2c)

547,400

727,880

(180,480)

oo o

Capital:

1. Investments

2. Net capital loss carry-forward

3. Real estate

4. Other (items <5% of total capital tax assets)

Other (items >=5% of total capital tax assets)

5

99. Subtotal

Statutory valuation allowance adjustment

Nonadmitted

Admitted capital deferred tax assets (2e99-2f-2g)

Admitted deferred tax assets (2d+2h)

547,400

727,880

(180,480)

3. Deferred Tax Liabilities

2017

2016

3
(Col 1-2)
Change

Ordinary:

Investments

Fixed assets

Deferred and uncollected premium

Policyholder reserves

SIESEISIES

. Other (items <5% of total ordinary tax liabilities)

Other (items >=5% of total ordinary tax liabilities)

6

99. Subtotal

Capital:

1. Investments

2. Real estate

3. Other (Items <5% of total capital tax liabilities)

Other (items >=5% of total capital tax liabilities)

4

99. Subtotal

C

Deferred tax liabilities (3a99+3b99)

4. |Net Deferred Tax Assets (2i — 3c)

547,400

727,880

(180,480)

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:

Amount

| Effective Tax Rate (%)

Permanent Differences:

Provision computed at statutory rate

|

%
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Amount

Effective Tax Rate (%)

Proration of tax exempt investment income

%

Tax exempt income deduction

%

Dividends received deduction

%

Disallowed travel and entertainment

%

Other permanent differences

%

Temporary Differences:

Total ordinary DTAs

%

Total ordinary DTLs

%

Total capital DTAs

%

Total capital DTLs

%

Other:

Statutory valuation allowance adjustment

%

Accrual adjustment — prior year

%

Other

%

Totals

%

Federal and foreign income taxes incurred

%

Realized capital gains (losses) tax

%

Change in net deferred income taxes

%

Total statutory income taxes

%

E. Operating Loss Carryfowards and Income Taxes Available for Recoupment

1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:

Description (Operating Loss or Tax Credit Carry Amounts
Forward)

Origination Dates

Expiration Dates

At December 31, 2017, the Company did not
have any unused operating loss carryforwards
available to offset against future taxable income.

2. The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses:

Year Amounts

3. The Company’s aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code is .

F. Consolidated Federal Income Tax Return

1. The Company’s federal income tax return is consolidated with the following entities:

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:

G. Federal or Foreign Federal Income Tax Loss Contingencies:

The Company does not have any tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within twelve

months of the reporting date.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. Nature of the Relationship Involved

The Company is directly owned by Chubb INA International Holdings Inc. The ultimate parent company is Chubb Limited. See the organization list in

Schedule Y for full particulars.

The Company purchases reinsurance from several affiliated companies, which include ACE Property & Casualty, ACE American Insurance Company,
Insurance Company of North America, and Chubb Tempest Re. Details of balances with affiliated reinsurers may be found in Schedule F.

B. Transactions

(1) The Company had Intercompany Transactions with Indemnity Insurance Company of North America (IINA). During 2017, net settlements with this entity

amounted to $1,258,381 (due to IINA). Balances outstanding as of December 2017 and 2016 may be found in Note 10-D below.

(2) The Company had Intercompany Transactions with Chubb Insurance Agency. During 2017, net settlements were made with this entity for $2,241,978 (due
from Chubb Insurance Agency). Balances outstanding as of December 2017 and 2016 may be found in Note 10-D below.

(3) The Company had Intercompany Transactions with ACE P&C. During 2017, net settlements were made with this entity for $1,942,645 (due from ACE

P&C). Balances outstanding as of December 2017 and 2016 may be found in Note 10-D below.

(4) Also, the Company had transactions associated with Payroll Servicing with ACE American Insurance Company (ACE American). During the year, ACE
American billed the Company for payroll services in the amount of $7,228,583. The Company, on the other hand, made payments to ACE American in the
amount of $7,338,429 wich corresponds to salaries from the months of December 2016 to November 2017. The invoice pertaining to the month of December
2017 was paid in January 2018. Balances are reimbursed by the Company to ACE American no later than 90 days from the invoice date.

C. Dollar Amounts of Transactions

As of January 1, 2008, the Company entered into a Service agreement with affiliated entities Insurance Company of North American and Indemnity Insurance
Company of North America, related to those two entities’ operations in Puerto Rico and the US Virgin Islands respectively. The terms of the agreement
establish that the Company will provide management and administrative services for the affiliates’ business in PR and USVI, in exchange for a management
fee. This agreement was subsequently modified on October 9, 2009 clarifying that the services provided may include Cash Management services. In the
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course of fulfilling these functions, the Company may collect or disburse funds on behalf of the two affiliates. These transactions do not affect the
Company'’s reported results. These balances are subsequently settled via Intercompany settlements.

D. Amounts Due From or To Related Parties
For the year ended 2017, the Company reported gross Receivables/(Payables) from/to parent subsidiaries and affiliates of $33,653,471 and $40,394,415,
respectively. The Company's policy is to settle affiliate balances no later than ninety days from the statement date. The schedule below details the affiliated
Company receivables/(payables). In 2017, the Company classified $199,734 (2016- $209,343) of affiliate recoverable as non-Admitted which are not covered
by service contracts.

Affiliate 2017 2016
Receivable Payable Receivable Payable

INA Indemnity - USVI 33,603,744 (39,205,452) 1,075,405 (1,034,470)
INA Home Office (732,101) 21,175 (841,947)
ACE Seguros - Argentina -
AIOIC HGL 96,222 (202,561) 96,014
Chubb Insurance Agency - (86)
INA PR 49,728 (16,823) 87,727 (165,459)
ACE P&C Venezuela 82,118 (237,478) 68,628 (64,823)
Chubb Seguros Panama -
Chubb Seguros Mexico -
chubb Seguros Chile -
ACE INA Crawley 4,041
ACE Korea 19,372 19,372
Chubb INA Holdings Inc 853 -
AllH LA Region (Miami)
AEG AE UK 113
Chubb UK Services UK LTD 1,168
Subtotal 33,853,205 (40,394,415) 1,372,475 (2,106,785)
Reclassified as Non-Admitted (199,734) (209,343)
Total Admitted from parents, 33,653,471 (40,394,415) 1,163,132 (2,106,785)
subsidiaries and affiliates

E. Guarantees or Undertakings
There are no guarantees or undertakings for the benefit of an affiliate which result in a material contingent exposure of the Company or any affiliated insurer’s
assets or liabilities.

F. Material Management or Service Contracts and Cost-Sharing Arrangements
Below is a description of material management or service contracts and cost-sharing arrangements involving the group and any related party:

(1) As mentioned in 10-C above, the Company has entered into a service contract with ACE American under which ACE American provides payroll support
services and makes payroll payments on the Company’s behalf. Additionally, the company entered into a new contract with ACE American in which the
Company will provide administrative services to ACE American for an annual fee of $175,000 less any ceding commission that the Company might owe to
ACE American under any reinsurance treaty between the parties.

(2) The Company has a service arrangement with Cover Direct, Inc. in which Cover Direct, Inc. provides services related to reinsurance administration and
related financial support. The total amount paid during 2017 was $419,192 (2016- $419,963).

(3) The Company has a service agreement with Chubb International Management Corporation under the Accounting Services Agreement. The total amount
paid during 2017 was $10,443 (2016 - $11,885).

(4) The Company has a service agreement with Chubb Asset Management Corporation under the Accounting Services Agreement. The total amount paid
during 2017 was $30,504 (2016- $35,208).

G. Nature of the Control Relationship
See Schedule Y for a complete listing of affiliated companies.

H. Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
Not Applicable

Investments in SCA that Exceed 10% of Admitted Assets
The Company does not own stock in affiliates which exceed 10% of Admitted Assets.

J. Investments in Impaired SCAs
Not Applicable

K. Investment in Foreign Insurance Subsidiary
Not Applicable

L. Investment in Downstream Noninsurance Holding Company
Not Applicable

M. All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage of SCA
SCA Entity Ownership Gross Amount Admitted Amount | Nonadmitted Amount
a. SSAP No. 97 8a Entities
%]|$ $ $
Total SSAP No. 97 8a Entities XXX $ $ $
b. SSAP No. 97 8b(ii) Entities
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Percentage of SCA
SCA Entity Ownership Gross Amount Admitted Amount | Nonadmitted Amount
%|$ $ $
Total SSAP No. 97 8b(ii) Entities XXX $ $ $
c. SSAP No. 97 8b(iii) Entities
%|$ $ $
Total SSAP No. 97 8h(iii) Entities XXX $ $ $
d. SSAP No. 97 8b(iv) Entities
%|$ $ $
Total SSAP No. 97 8b(iv) Entities XXX $ $ $
e. Total SSAP No. 97 8b Entities (exception 8b(i)
entities) (b + ¢ + d) XXX $ $ $
f. Aggregate Total (a + €) XXX $ $ $
(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
NAIC Valuation
SCA Entity Response Method
(Should be the same entities as Type of NAIC | Date of Filing to | NAIC Valuation | Received | Resubmission
shown in M(1) above) Filing* the NAIC Amount YIN Required Y/N | Code™*
a. SSAP No. 97 8a Entities
$
Total SSAP No. 97 8a Entities XXX XXX $ XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
$
Total SSAP No. 97 8h(ii) Entities XXX XXX $ XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
$
Total SSAP No. 97 8h(iii) Entities XXX XXX $ XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
$
Total SSAP No. 97 8b(iv) Entities XXX XXX $ XXX XXX XXX
e. Total SSAP No. 97 8b Entities (exception 8b(i) entities)
(b+c+d) XXX XXX $ XXX XXX XXX
f.  Aggregate Total (a +€) XXX XXX $ XXX XXX XXX
* 81— Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallowed Filing
** | - Immaterial or M — Material
N. Investment in Insurance SCAs
(1)  Accounting Practice that Differs from NAIC Statutory Accounting Practices and Procedures
(2) Monetary Effect on Net Income and Surplus
Monetary Effect On NAIC SAP Amount of Investment
If the Insurance SCA
Had Completed
SCA Entity Net Income Increase Surplus Increase Per Audited Statutory | Statutory Financial
(Investments in Insurance SCA Entities) (Decrease) (Decrease) Equity Statements*
$ $ $ $
*  Per AP&P Manual (without permitted or prescribed practices)
(3) RBC Regulatory Event Because of Prescribed or Permitted Practice
Note 11 - Debt
A. Debt, Including Capital Notes
B. FHLB (Federal Home Loan Bank) Agreements
(1) Nature of the FHLB Agreement
(2) FHLB Capital Stock
a.  Aggregate Totals
1. Current Year
| | 1 2 3
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2.

Total
2+3

General
Account

Protected Cell
Accounts

QO

Membership Stock — Class A

O

Membership Stock — Class B

Activity Stock

Excess Stock

@D

(2
—_ = == = [

Aggregate Total (atb+c+d)

determined by the insurer

f)  Actual or estimated borrowing capacity as

XXX

XXX

Prior Year

Total
2+3

2
General
Account

3
Protected Cell
Accounts

QO

Membership Stock — Class A

O

Membership Stock — Class B

Activity Stock

Excess Stock

(2]
— = [— = |<—

D

Aggregate Total (a+b+c+d)

$

determined by the insurer

f)  Actual or estimated borrowing capacity as

$

XXX

XXX

b.  Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1

2

Eligible for Redemption

3

4 5

6

Membership | Current Year Total
Stock (2+3+4+5+6)

Not Eligible for
Redemption

Less than
6 Months

6 Months to Less
Than 1 Year

1to Less Than
3 Years

3to5 Years

1.

Class A $ $

2.

Class B $ $

(3) Collateral Pledged to FHLB

a.  Amount Pledged as of Reporting Date

1
Fair Value

2
Carrying Value

3
Aggregate Total
Borrowing

Current Year Total General and Protected Cell
Total Collateral Pledged (Lines 2+3)

Current Year General Account
Total Collateral Pledged

Current Year Protected Cell
Total Collateral Pledged

Prior Year Total General and Protected Cell
Total Collateral Pledged

b.  Maximum Amount Pledged During Reporting Period

1

Fair Value

2

Carrying Value

3
Amount Borrowed at Time
of Maximum Collateral

Current Year Total General and Protected Cell
Total Collateral Pledged (Lines 2+3)

Current Year General Account
Total Collateral Pledged

Current Year Protected Cell
Total Collateral Pledged

Prior Year Total General and Protected Cell
Total Collateral Pledged

(4) Borrowing from FHLB

a.  Amount as of the Reporting Date

1,

Current Year

Total
2+3

2
General
Account

3
Protected Cell
Account

4
Funding Agreements
Reserves Established

Debt

[<Y)

XXX

(=3

Funding Agreements

Other

XXX

o
= [~ = [<

e =
(2]

Aggregate Total (a+b+c)

Prior Year

Total
2+3

2
General
Account

3
Protected Cell
Account

4
Funding Agreements
Reserves Established

Debt

[<8)

XXX

o

Funding Agreements

Other

XXX

= == [= [&<

o

Aggregate Total (atb+c)
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b.  Maximum Amount During Reporting Period (Current Year)

1 2 3
Total General Protected Cell
2+3 Account Accounts
1. Debt $ $ $
2. Funding Agreements
3. Other
4. Aggregate Total (Lines 1+2+3) $ $ $

c.  FHLB - Prepayment Obligations

Does the Company have Prepayment Obligations under the
Following Arrangements (YES/NO)

1. Debt
2. Funding Agreements
3. Other

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan

(1) Change in Benefit Obligation

Overfunded Underfunded

2017 2016 2017 2016

a. Pension Benefits

Benefit obligation at beginning of year $ $ $ $

Service cost

Interest cost

Continuation by plan participants

Actuarial gain (loss)

Foreign currency exchange rate changes

Benefits paid

Plan amendments

© XN 0w

Business combinations, divestitures,
curtailments, settlements and special
termination benefits

10. Benefit obligation at end of year $ $ $ $

Overfunded Underfunded

b.  Postretirement Benefits 2017 2016 2017 2016

Benefit obligation at beginning of year $ $ $ $

Service cost

Interest cost

Continuation by plan participants

Actuarial gain (loss)

Foreign currency exchange rate changes

Benefits paid

Plan amendments

© P N OB W=

Business combinations, divestitures,
curtailments, settlements and special
termination benefits

10. Benefit obligation at end of year $ $ $ $

Overfunded Underfunded

c.  Special or Contractual Benefits per SSAP No. 11 2017 2016 2017 2016

Benefit obligation at beginning of year $ $ $ $

Service cost

Interest cost

Continuation by plan participants

Actuarial gain (loss)

Foreign currency exchange rate changes

Benefits paid

Plan amendments

© P N OB~ —

Business combinations, divestitures,
curtailments, settlements and special
termination benefits

N
o

Benefit obligation at end of year $ $ $ $

(2) Change in Plan Assets

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2017 2016 2017 2016 2017 2016
a. Fair value of plan assets at $ $ $ $ $ $
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@)

(4)

(5)

(6)

Pension

Benefits

Postretirement

Benefits

Special or
Benefits per

Contractual
SSAP No. 11

2017

2016

2017

2016

2017

2016

beginning of year

Actual return on plan assets

o T

Foreign currency exchange
rate changes

Reporting entity contribution

Plan participants' contributions

Benefits paid

S~ [® =

Business combinations,
divestitures and settiements

Fair value of plan assets at end
of year $

Funded Status

Pension Benefits

Postretirement Benefits

2017

| 2016

2017 2016

Components

1. Prepaid benefit costs

2. Overfunded plans assets

3. Accrued benefit costs

4.  Liability for pension benefits

Assets and liabilities recognized

1. Assets (nonadmitted)

2. Liabilities recognized

Unrecognized liabilities

Components of Net Periodic Benefit Cost

Pension Benefits

Postretirement Benefits

Special or Contractual
Benefits per SSAP No. 11

2017

2016

2017 2016

2017 2016

Service cost $

$ $

$

$

Interest cost

Expected return on plan
assets

Transition asset or
obligation

Gains and losses

Prior service cost or
credit

Gain or loss recognized
due to a settlement
curtailment

Total net periodic benefit
cost $

Amounts in Unassigned Funds (Surplus) Recognized as Components of Net Periodic Benefit Cost

Pension Benefits

Postretirement Benefits

2017

2016

2017 2016

Items not yet recognized as a component of net periodic

cost — prior year

Net transition asset or obligation recognized

Net prior service cost or credit arising during the period

Net prior service cost or credit recognized

Net gain and loss arising during the period

Net gain and loss recognized

a[=[@ =T

Items not yet recognized as a component of net periodic

cost — current period

Amounts in Unassigned Funds (Surplus) Expected to be Recognized in the Next Fiscal Year as Components of Net Periodic Benefit Cost

Pension Benefits

Postretirement Benefits

2017

| 2016

2017 | 2016
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a.  Net transition asset or obligations
b.  Net prior service cost or credit
c.  Netrecognized gains and losses

(7)  Amounts in Unassigned Funds (Surplus) that have not yet been Recognized as Components of Net Periodic Benefit Cost

Pension Benefits Postretirement Benefits
2017 2016 2017 2016

a.  Net transition asset or obligations
b.  Net prior service cost or credit
c. _ Net recognized gains and losses

(8) Weighted-Average Assumptions Used to Determine Net Periodic Benefit Cost as of December 31

2017 2016
a.  Weighted-average discount rate % %
b.  Expected long-term rate of return on plan assets % %
c. Rate of compensation increase % %
Weighted-average assumptions used to determine projected benefit obligations as of December 31
d.  Weighted-average discount rate % %
e. Rate of compensation increase % %

(9)  Accumulated Benefit Obligation for Defined Benefit Pension Plans

(10) For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)

(11) Assumed health care cost trend rates have a significant effect on the amounts reported for the health care plans. A one-percentage point change in assumed
health care cost trend rates would have the following effects:

1 Percentage Point 1 Percentage Point
Increase Decrease

a.  Effect on total of service and interest cost components $ $

b.  Effect on postretirement benefit obligation $ $

(12) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the year indicated:

Year(s) Amount

2018
2019
2020
2021
2022
2023 through 20__

~lo|alo |o|o

PP N P n |

(13) Estimate of Contributions Expected to be Paid to the Plan

(14) Amounts and Types of Securities Included in Plan Assets

(15) Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses

(16) Substantive Comment Used to Account for Benefit Obligation

(17) Cost of Providing Special or Contractual Termination Benefits Recognized

(18) Significant Change in the Benefit Obligation or Plan Assets
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E.

F.

(19) Amount and Time Plan Assets Expected to be Returned

(20) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans

(21) Full Transition Surplus Impact of SSAP 102

Investment Policies and Strategies

Fair Value of Plan Assets

(1)

@)

Fair Value Measurements of Plans Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total

$ $ $ $

Total Plan Assets $ $ $ $

Fair Value Measurements in Level 3 of the Fair Value Hierarchy

Beginning Transfers | Returnon Ending
Description for each class of plan Balance at | Transfers |out of Level | Assets Still | Return on Balance at
assets 1/1/2017 | into Level 3 3 Held Assets Sold | Purchases | Issuances Sales | Settlements | 12/31/2017
$ $ $ $ $ $ $ $ $ $
Total Plan Assets $ $ $ $ $ $ $ $ $ $

Valuation Technique(s) and Inputs Used to Measure Fair Value

Basis Used to Determine Expected Long-Term Rate-of-Return

Defined Contribution Plans

Eligible Employees of ACE Limited and its subsidiaries in Puerto Rico are covered under a defined contribution
plan which allows employee contributions. Under this plan, non-highly compensated employees may contribute up
to 50% of their salaries. Highly compensated employees may contribute up to 10% of their salaries.

For employees hired subsequent to January 1, 2009, the Company matches 50% of the participants' contribution,
up to 6% of the participants' eligible earnings. Bonuses are excluded for the purposes of determining eligible
earnings.

For employees hired prior to that date, the Company matches 100% of the participants' contribution, up to 6% of
the participants' eligible earnings. For employees who worked for the Chubb Corporation prior to its acquisition by
ACE, the Company matches 100% of the participants’ contribution, up to 4% of the participant's eligible earnings.

Full vesting of benefits is reached after 2 years of service for employees hired after October 2004, and 1 year of
service for employees hired prior to that date. These contributions are invested at the election of each employee in
one or more of several investment portfolios offered by a third party investment advisor.

The Company’s matching contributions for the defined contribution plan amounted to approximately $165,413 and
$135,726 in 2017 and 2016 respectively.

In addition, the Company sponsors a qualified, non-contributory defined contribution plan covering substantially
all of its employees in Puerto Rico (employees employed by the Chubb Corporation prior to its acquisition by ACE
are excluded). The Company contributes an amount equal to 6% of the participant's eligible earnings. Bonuses are
excluded for the purposes of determining eligible salary for employees hired after January 1, 2009.

Full vesting of benefits is also reached after 2 years of service for employees hired after October 2004, and 1

year of service for employees hired prior to that date, and these contributions are invested at the election of each
employee in one or more of several investment portfolios offered by a third party investment advisor.

The Company’s core contribution for 2017 amounted to approximately $293,380 (2016 - $281,185)

Multiemployer Plans
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G. Consolidated/Holding Company Plans

H. Postemployment Benefits and Compensated Absences

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

(1) Recognition of the Existence of the Act
(2) Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost

(3) Disclosure of Gross Benefit Payments

Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

(1 Number of Share and Par or State Value of Each Class

The Company has 5000 “Class A” Shares outstanding with a par value of $100 each. Additionally, there are 5000

“Class B” Shares outstanding with a par value of $500 each
(2) Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues

(3) Dividend Restrictions

Chapter 29 of the Puerto Rico Insurance Code establishes that cash dividends may only be paid from funds generated

by Unassigned Funds (surplus).
(4) Dates and Amounts of Dividends Paid
On December 2017, the Company paid an ordinary dividend of $4,300,000

(5) Profits that may be Paid as Ordinary Dividends to Stockholders

At present, the Company has a positive Unassigned Funds, and plans to pay a dividend of $4,300,000 during 2018.

Law Num 51-2012 included in chapter 44 of Insurance Code of Puerto Rico (Section B of Article 44.060)
states that a dividend would be considered "Extraordinary", and must therefore needs the autorization of
the Insurance Commissioner Office of Puerto Rico (ICO) when the dividend payment exceeds the lesser
of these two amounts:

A. 10% of the Company's prior year Surplus as Regards to Policyholder
B. Current year Net Income plus the two previous Year's Net Income excluding Realized Capital Gains
and Dividends Paid.

Section B also states that the amount of the dividend must include all dividends made or assets distributed within
the last twelve months. If the dividend declare is considered "extraordinary", the following requirements must be
met:

A. Notify ICO about the Company's intention of paying an Extraordinary Dividend.

B. Wait 30 days from the date of notification to the ICO for the approval or disapproval notice. If the ICO
does not submit a response to the Company during the 30 days period, the dividend payment can be
made.

(6) Restrictions Plans on Unassigned Funds (Surplus)

There are no restrictions on the Unassigned Funds of the Company, other than as noted in 13-3 and 13-5 above. The
unassigned funds are held for the benefit of the shareholders and policyholders.

(7 Amount of Advances to Surplus not Repaid
(8) Amount of Stock Held for Special Purposes
9) Reasons for Changes in Balance of Special Surplus Funds from Prior Period

As discussed in Note 1-A above, Chapter 25 of the Puerto Rico Insurance Code requires insurers to maintain a
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Catastrophic Reserve to protect against Catastrophic Losses. Insurers are required to contribute each year to the
Catastrophic Reserve until such time as the Reserve exceeds 8% of the 100-year Probable Maximum Loss for

hurricane.

As discussed above, the accounting treatment of the Catastrophic Reserve was determined by the Puerto Rico Insurance
Commissioner through Rule # CC-2018-1929-AF. In the letter the regulator required to reclass the Net Incurred Losses

from Special Surplus Funds to Unassigned Surplus.

The table below summarizes transactions affecting the Catastrophic Reserve in 2017:

2017 2016

Catastrophic Reserve 15,013,769 14,454,592
Investment Income 469,800 407,675
Investment Acquired at premium - 202,416
Amortization (79,645) (50,914)
Catastrophic Reserve - Ending Balance 15,403,924 15,013,769
Net Incurred Losses - Hurricane Maria (3,250,000)

Special Surplus Funds Balance 12,153,924 15,013,769

The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations

The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $11.970,051.

Par Value Principal and/or Total Principal Unapproved
(Face Amount of | Carrying Value of |  Interest Paid and/or Interest | Principal and/or
Date Issued Interest Rate Notes) Note* Current Period Paid Interest Date of Maturity
%|$ $ $ $ $
Total XXX $ $ $ $ $ XXX
(12) The impact of any restatement due to prior quasi-reorganizations is as follows

Change in Change in Gross Paid in

Description (Year) Surplus and Contributed Surplus

$ $

(13)

Note 14 - Liabilities, Contingencies and Assessments

A Contingent Commitments

(1)

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization

Partnerships and Limited Liability Company contingent liabilities: $ .

Detail of other contingent commitments

)

Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,

Liability Recognition
of Guarantee,
(Including Amount
Recognized at
Inception. If no
Initial Recognition,

Ultimate Financial

Maximum Potential
Amount of Future
Payments
(Undiscounted) the
Guarantor could be
Required to make
under the
Guarantee. If

Current Status of
Payment or
Performance Risk of

Document Statement Impact if | unable to Develop | Guarantee. Also
Exception Allowed | Action under the an Estimate, this | Provide Additional
Nature and Circumstances of Guarantee and Key Attributes, Under SSAP No. Guarantee is Should be Discussion as
Including Date and Duration of Agreement 5R) Required Specifically Noted Warranted
$ $
Total $ XXX $ XXX

@)

Guarantee Obligations
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a. |Aggregate maximum potential of future payments of all guarantees (undiscounted) the guarantor could be required to

make under guarantees. (Should equal the total of column 4 for (2) above.) $
b. [Current liability recognized in F/S

1. |Noncontingent liabilities $

2. |Contingent liabilities $
c¢. |Ultimate financial statement impact if action under the guarantee is required

1. |Investments in SCA $

2. |Joint venture

3. |Dividends to stockholders (capital contribution)

4. |Expense

5. |Other

6. |Total (should equal (3)a) $

B. Assessments

(1) Nature of Any Assets That Could Have a Material Financial Effect

(2) Assets Recognized From Paid and Accrued Premium Tax Offsets and Policy Surcharges

a.  Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year —end $

b.  Decreases current year: $

C.__Increases current year: $

d.  Assets recognized from paid and accrued premium tax offsets and policy surcharges current year-end $

(3)  Undiscounted and Discounted Guaranty Fund Assessments
a.  Discount rate applied $
b.  The undiscounted and discounted amount of the guaranty fund assessments and related assets by insolvency:
Guaranty Fund Assessment Related Assets
Name of the Insolvency Undiscounted Discounted Undiscounted Discounted
$ $ $ $

¢.  Number of jurisdictions, ranges of years used to discount and weighted average number of years of the discounting time period for payables and
recoverables by insolvency:

Payables Recoverables
Weighted Weighted
Average Average
Number of Number of Number of Number of
Name of the Insolvency Jurisdictions | Range of Years Years Jurisdictions | Range of Years Years
C. Gain Contingencies
D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

Chubb Insurance Company of Puerto Rico Company paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad
faith claims stemming from lawsuits:

Direct

Claims related ECO and bad faith losses paid during the reporting period $

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting
period:

(@) (b) () (d) (e)
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims

Indicate whether claim count information is disclosed per claim or per claimant:
(f) PerClaim[ ] (9) Per Claimant[ ]

E. Product Warranties

(1)  Accounting Policy and Methodology Used in Determining Product Warranties

(2) Reconciliation of Aggregate Product Warranty Liability

Product warranty liability beginning balance $
Reductions for payments made under the warranty

Liability accrual for product warranties issued during the current period
Change in liability accrual for product warranties issued in previous period
Product warranty liability ending balance $

@20 |o e
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F. Joint and Several Liabilities

G. All Other Contingencies

Note 15 - Leases
A Lessee Operating Lease
(1) Lessee's Leasing Arrangements

a.  Rental Expense

b.  Basis on Which Contingent Rental Payments are Determined

c.  Existence and Terms of Renewal or Purchase Options and Escalation Clauses

d.  Restrictions Imposed by Lease Agreements

e. Identification of Lease Agreements that have been Terminated Early

(2) Leases with Initial or Remaining Noncancelable Lease Terms in Excess of One Year

a. AtJanuary 1, 2018 the minimum aggregate rental commitments are as follows:

Year Ending December 31 Operating Leases
2018
2019
2020
2021
2022
Total

2R Bl Bl Tl
| n|n|n|n|en

b.  Total of Minimum Rentals to be Received in the Future under Noncancelable Subleases

(3) For Sale-Leaseback Transactions

a. Terms of the Sale-Leaseback Transactions

b.  Obligation of Future Minimum Lease Payments and Total of Minimum Sublease Rentals

B. Lessor Leases
(1) Operating Leases:

a. Lessor's Leasing Arrangements

b.  Costand Carrying Amount of Property on Lease or Held for Leasing

c.  Future minimum lease payment receivables under noncancelable leasing arrangements as of December 31 are as follows:

Year Ending December 31 Operating Leases
2018
2019
2020
2021
2022
Total

DO AW N
o |n|n | |en |

(d) Total Contingent Rentals
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(2) Leveraged Leases:

(@) Terms Including Pretax Income from Leveraged Leases

(b) Pretax Income, Tax Effect and Investment Tax Credit

2017 2016
1. Income from leveraged leases before income tax including investment tax credit $ $
2. Less current income tax $ $
3. Netincome from leveraged leases $ $

(c) The components of the investment in leveraged leases at current quarter, 2017 and 2016 were as shown below:

2017 2016

Lease contracts receivable (net of principal and interest on non-recourse financing)

Estimated residual value of leased assets

Unearned and deferred income

Investment in leveraged leases

Deferred income taxes related to leveraged leases

A Bl Il

Net investment in leveraged leases

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

1. The table below summarizes the face amount of the Company's financial instruments with off-balance sheet risk:
Assets Liabilities
2017 2016 2017 2016
a. Swaps $ $ $ $
b.  Futures
c.  Options
d.  Total $ $ $ $
2. Nature and Terms of Off-Balance Sheet Risk
3. Amount of Loss if any Party to the Financial Instrument Failed
4, Collateral or Other Security Required to Support Financial Instrument

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A Transfers of Receivables Reported as Sales

(1) Proceeds to the Transferor

(2) Gain or Loss Record on Sale

B. Transfer and Servicing of Financial Assets

(

[N

) Description of any Loaned Securities

(2) Servicing Assets and Servicing Liabilities

(3) When Servicing Assets and Liabilities are Measured at Fair Value

(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales

(5) Disclosure Requirements for Transfers of Assets Accounted for as Secured Borrowing

(6) Transfer of Receivables with Recourse
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(7)  Securities Underlying Repurchase and Reverse Repurchase Agreements, Dollar Repurchase and Dollar Reverse Repurchase Agreements

C. Wash Sales

(1) Description of the Objectives Regarding These Transactions

(2)  The details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31, 2017 and reacquired within 30 days of the sale

date are:

Description

NAIC
Designation

Number of
Transactions

Book Value of
Securities Sold

Cost of Securities
Repurchased

Gain/(Loss)

$

$

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

A. ASO Plans

The gain from operations from Administrative Services Only (ASO) uninsured plans and he uninsured portion of partially insured plans was as follows during 2017:
ASO Uninsured Portion of Total
Uninsured Plans Partially Insured Plans ASO

a.  Net reimbursement for administrative expenses (including
administrative fees) in excess of actual expenses $ $ $

b.  Total net other income or expenses (including interest paid to or
receive from plans)

c.  Netgain or (loss) from operations

d.  Total claim payment volume $ $ $

B. ASC Plans

The gain from operations from Administrative Services Contract (ASC) uninsured plans and he uninsured portion of partially insured plans was as follows during
2017

ASC Uninsured Portion of
Uninsured Plans Partially Insured Plans
a.  Gross reimbursement for medical cost incurred $ $ $

. Gross administrative fees accrued
c.  Otherincome or expenses (including interest paid to or received
from plans)

Gross expenses incurred (claims and administrative)

Total net gain or loss from operations $ $ $

Total
ASC

C. Medicare or Similarly Structured Cost Based Reimbursement Contract

(1) Major Components of Revenue by Payor

(2) Receivables from Payors with Account Balances the Greater of 10% of Amounts Receivable Relating to Uninsured Accident and Health Plans or $10,000

(3) Recorded Allowances and Reserves for Adjustment of Recorded Revenues

(4) Adjustments to Revenue Resulting from Audit of Receivables Related to Revenues Recorded in the Prior Period

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company uses Managing General Agents to write and administer various insurance products. The terms of the MGA
Contract give the MGAs Authority for premium collection. The Company retains Underwriting Authority for all policies
issued under these agreements. The following MGAs write direct premiums greater than 5% of Policyholders Surplus:.

Name and Address of Types of Total Direct Premiums
Managing General Agent or FEIN Exclusive Authority Written/
Third Party Administrator Number Contract Types of Business Written Granted Produced By
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Total XXX XXX XXX XXX
Agency Address Tax ID Exclusive | Type of Business| Type of 2017 Premium 2016 Premium
Contract Weritten Authority
Granted
Eastern America Ins. | PO Box 193900 San 660-38-8346 No P&C/ A&H Premium 5,103,803 7,705,749
[Agency Juan, PR 00919-3900 collection
[Popular Insurance PO BOX 70331 San 660-54-2973 No P&C / A&H Premium 5,630,331 4,487,749
Juan, PR 00936-8331 collection
J. Jaramillo Insurance, |4745 Ave. Isla Verde 660-72-7754 No P&C / A&H Premium 2,846,637, 3,275,040
Inc. CM 1, Carolina, P.R. collection
00979
Triple-S (formerly PO Box 360838 San 660-28-6587 No P&C/ A&H Premium 2,845,476 3,045,763
Signature) Insurance | Juan, PR 00936-0838 collection
[Agency Inc.
Seguros N. Colén Inc. |416 Uunion Plaza Bldg. 660-531812 No P&C / A&H Premium 3,114,227, 595,606
Suite 803, Ponce de collection
Leon Ave. Hato Rey PR
00918

Note 20 - Fair Value Measurements

A

Fair Value Measurements

(1)

Fair Value Measurements at Reporting Date
Assets and liabilities measured and reported at fair value in the statement of financial position after initial recognition.

Net Asset Value
(NAV) Included in
Level 1 Level 2 Level 3 Total Level 2
Assets at Fair Value
LT Bonds $ $ $ $ $
U.S. Government $ 8,650,477 |$ - |8 $ 8,650,477 |$
All Other Government $ - | 617,726 |$ $ 617,726 |$
U.S. States, Territories and Possessions $ - |8 5,032,684 |$ $ 5032684 |$
U.S. Political Subdivisions $ - |8 5,346,247 |$ $ 5,346,247 |$
U.S. Special Revenues $ - |$ 67,514,129 |$ $ 67,514,129 |$
Industrial and Miscellaneous and Hybrid $ - |8 9,045,036 |$ $ 9,045,036 |$
Total $ 8,650,477 |$ 87,555,822 |$ $ 96,206,299 |$
Liabilities at Fair Value

$ $ $ $
Total $ $ $ $ $

Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

Total Gains and | Total Gains and
Beginning (Losses) (Losses)
Balanceat | Transfers Into | Transfers Out of| Included in Net | Included in Settle- Ending Balance
1/1/2017 Level 3 Level 3 Income Surplus Purchases Issuances Sales ments at 12/31/2017
a. Assets
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $
b. Liabilities
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $

Transfers Between Level 2 and Level 3
a. There were no transfers from Level 2 to Level 3 during this period
b. There were no transfers from Level 3 to Level 2 during this period
Policies when Transfers Between Levels are Recognized
Transfers between levels are assumed to occur at the end of the period.

Description of Valuation Techniques and Inputs Used in Fair Value Measurement
a. Fixed maturities

We use pricing services to estimate fair value measurements for the majority of our fixed maturities. The pricing services use market quotations for fixed
maturities that have quoted prices in active markets; such securities are classified within Level 1. For fixed maturities other than U.S. Treasury securities that
generally do not trade ona daily basis, the pricing services prepare estimates of fair value measurements using their pricing applications, which include
available relevant market information, benchmark curves, benchmarking of like securities, sector gropuings, and matrix pricing. Additional valuation factors that
can be taken into account are nominal spreads, dollar basis, adn liquidity adjustments. The pricing services evaluate each asset class based on relevant
market and credit information, perceived market movements, and sector news. The market inputs used in the pricing evalution, listed in the approximate order
of priority include: benchmark yields, reported trades, broker/dealer quotes, issuer spreads, two-sided markets, benchmark securities, bids, offers, reference
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D.

data, and industry and economic events. The extent of the use of each input is dependent on the asset class and the market conditions. Additionally, given the
asset class, the priority of the use of inputs may change or some market inputs may not be relevant. The overwhelming majority of fixed maturities are
classified within Level 2 because the most significant inputs used in the pricing techniques are observable. Fixed maturities for which pricing is unobservable

are classified within Level 3.
b. Equity securities

Equity securities with active markets are classified within Level 1 as fair values are based on quoted market prices. For non-public equity securities, fair
values are based on market valuations and are classified within Level 2. Equity securities for whicj pricing is unobservable are classified within Level 3.

(5) Fair Value Disclosures
Derivative Asset and Liability Disclosures
The Company has no derivatives.

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Fair Value Level

Net Asset Value

Aggregate Fair Not Practicable | (NAV) Included
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value) in Level 2
$ $ $ $ $ $ $
Not Practicable to Estimate Fair Value
Type of Class or Financial
Instrument Carrying Value Effective Interest Rate Maturity Date Explanation
$ %

Note 21 - Other ltems

A

F.

Unusual or Infrequent Items

Troubled Debt Restructuring Debtors

Other Disclosures

Business Interruption Insurance Recoveries

State Transferable and Non-Transferable Tax Credits

(1) Carrying Value of Transferable and Non-Transferable State Tax Credits Gross of any Related Tax Liabilities and Total Unused Transferable and

Non-Transferable State Tax Credits by State and in Total

Description of State Transferable and Non-Transferable Tax Credits

State

Carrying Value

Unused Amount

Total

(2) Method of Estimating Utilization of Remaining Transferable and Non-Transferable State Tax Credits

(3) Impairment Loss

(4) State Tax Credits Admitted and Nonadmitted

Total
Admitted

Total
Nonadmitted

a. Transferable $ $

b.  Non-Transferable $ $

Subprime Mortgage Related Risk Exposure

(1) Description of the Subprime-Mortgage-Related Exposure and Related Risk Management Policies

14.37




Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

NOTES TO FINANCIAL STATEMENTS

(2) Direct Exposure Through Investments in Subprime Mortgage Loans
Book/Adjusted Carrying Other-Than-Temporary
Value (Excluding Value of Land Impairment Losses
Interest) Fair Value and Buildings Recognized Default Rate
a. Mortgages in the process
of foreclosure $ $ $ $ %
b.  Mortgages in good
standing %
c.  Mortgages with restored
terms %
d. Total $ $ $ $ XXX
(3) Direct Exposure Through Other Investments
Other-Than-Temporary
Book/Adjusted Carrying Impairment Losses
Actual Cost Value (Excluding Interest) Fair Value Recognized
a. Residential mortgage backed
securities $ $ $ $
b.  Commercial mortgage backed
securities
c.  Collateralized debt obligations
d.  Structured securities
e.  Equity investments in SCAs*
f.  Other assets
g. Total $ $ $ $
*  These investments comprise % of the company's invested assets.
(4)  Underwriting Exposure to Subprime Mortgage Risk Through Mortgage Guaranty or Financial Guaranty Insurance Coverage
Losses Paid in the Losses Incurred in the | Case Reserves at end of | IBNR Reserves at End of
Current Year Current Year Current Period Current Period
a. Mortgage guaranty coverage $ $ $ $
b.  Financial guaranty coverage
c.  Other lines (specify):
d. Total $ $ $ $

Insurance-Linked Securities (ILS) Contracts

Management of Risk Related to

Number of Outstanding ILS
Contracts

Aggregate Maximum Proceeds

(1) Directly-Written Insurance Risks

a. ILS Contracts as Issuer

b. LS Contracts as Ceding Insurer

c. ILS Contracts as Counterparty

Assumed Insurance Risks

(2)

a. LS Contracts as Issuer

b. LS Contracts as Ceding Insurer

c.  ILS Contracts as Counterparty

Note 22 - Events Subsequent

Federal Affordable Care Act (YES/NO)?

Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the

Yes[ ] No[ ]

ACA fee assessment payable for the upcoming year

ACA fee assessment paid

Premium written subject to ACA 9010 assessment

Total adjusted capital before surplus adjustment (Five-Year Historical Line 28)

47,988,044

TMO O ®

Total adjusted capital (Five-Year Historical Line 28 minus 22B above)

47,988,044
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G. | Authorized control level (Five-Year Historical Line 29) | 18,303,109 |
H. Would reporting the ACA assessment as of December 31, 2017 have triggered an
RBC action level (YES/NO)? Yes[ ] No[ ]

Note 23 — Reinsurance

A Unsecured Reinsurance Recoverables
NAIC Group Unsecured
Code FEIN Recoverables
ACE Tempest AA-3190770/197,085,378
ACE Property and Casualty 20699 06-0237820(101,884,581
ACE American 22667 95-2371728(27,277,880
B. Reinsurance Recoverable in Dispute
Total Amount in
Dispute (Including
Name of Reinsurer IBNR) Notification Arbitration Litigation
$ $ $ $
C. Reinsurance Assumed and Ceded
(1) Maximum Amount of Return Commission
Assumed Reinsurance Ceded Reinsurance Net
Premium Reserve | Commission Equity | Premium Reserve | Commission Equity | Premium Reserve | Commission Equity
a. Affiliates $ 170,873 |$ 78,272 |$ 5,581,031 |$ 434,370 |$ (5,410,158) |$ (356,098)
b.  All Other 701,770 321,461 1,766,902 137,518 (1,065,132) 183,943
c. Total $ 872,643 |$ 399,733 |$ 7,347,933 |$ 571,888 |$ (6,475,290) |$ (172,155)
|d. Direct Unearned Premium Reserves |$
(2) Additional or Return Commission
Direct Assumed Ceded Net
a.  Contingent commission $ 242141 |$ $ $ 242141
b.  Sliding scale adjustments
c.  Other profit commission
arrangements
d. Total $ 242,141 |$ $ $ 242,141
(3) Types of Risks Attributed to Protected Cell
Initial Contact
Date of Maturity Date of
Ultimate Exposure | Fair Value of Assets | Securitization Securitized
Protected Cell Name Covered Exposure Amount as of December 31 Instrument Instrument
$ $
Total XXX $ $ XXX XXX

D. Uncollectible Reinsurance

(1) The Company has written off in the current year reinsurance balance dues (from the companies listed below) in the amount of $ which is reflected as:

a. Lossesincurred $

b.  Loss adjustment expenses incurred $

c. Premiums eamned $

d. Other $

e. Company Amount
$
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E. Commutation of Ceded Reinsurance

The Company has reported in its operations in the current year as a result of commutation of reinsurance with the companies listed below, amounts that are
reflected as:

(1) Losses incurred
2) Loss adjustment expenses incurred
) Premiums earned
) Other
) Company Amount

w

PR |P |

4
5

— = — —

F. Retroactive Reinsurance

(1) Retroactive Reinsurance Agreements

Reported| Company
Assumed Ceded
a.  Reserves Transferred
1. Initial Reserves
2. Adjustments — Prior Year(s)
3. Adjustments — Current Year
4.  Current Total
b.  Consideration Paid or Received:
1. Initial Consideration
2. Adjustments — Prior Year(s)
3. Adjustments — Current Year
4. Current Total
c.  Paid Losses Reimbursed or Recovered:
1. Prior Year(s)
2. Current Year
3. Current Total
d.  Special Surplus from Retroactive Reinsurance:
1. Initial Gain or Loss
2. Adjustments — Prior Year(s)
3. Adjustments — Current Year
4.  Current Year Restricted Surplus
5. Cumulative Total Transferred to Unassigned Funds
e. Al cedents and reinsurers involved in all transactions included in summary
total above
Company Assumed Amount|  Ceded Amount
$ $
Total $ $

f.  Total Paid Loss/LAE Amounts Recoverable

1. Authorized Reinsurers
Total Paid/Loss/LAE |  Amounts Over 90
Company Recoverable Days Overdue
$ $
Total $ $
2. Unauthorized Reinsurers
Total Paid/Loss/LAE | Amounts Over 90 Collateral
Company Recoverable Days Overdue Held
$ $ $
Total $ $ $
3.  Certified Reinsurers
Company Total Paid/Loss/LAE |  Amounts Over 90 Collateral
Recoverable Days Overdue Held
$ $ $
Total $ $ $
G. Reinsurance Accounted for as a Deposit
Description Interest Income Cash Recoveries Deposit Balance
$ $ $
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H. Disclosures for the Transfer of Property and Casualty Run-off Agreements

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

(1) Reporting Entity Ceding to Certified Reinsurer Whose Rating was Downgraded or Status Subject to Revocation

Net Obligation |  Collateral
Relationship to Jurisdiction of Subjectto | Required (But
Name of Certified Reinsurer Reporting Entity | Date of Action Action Before After Collateral Not Received
% % |$ $

(2) Reporting Entity's Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Net Obligation Subject | Collateral Required (But
Date of Action Jurisdiction of Action Before After to Collateral Not Yet Funded)

% % $ $

J. Reinsurance Agreements Qualifying for Reinsurer Aggregation

(1) Significant Terms of the Retroactive Reinsurance Agreement

(2) The amount of unexhausted limit as of December 31, 2017

Amount of
Name of Reinsurer Unexhausted Limit
$
Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
A Method Used by Reporting Entity to Estimate Accrued Retrospective Premium Adjustments
B. Accrued Retrospective Premiums Recorded Through Written Premium or an Adjustment to Earned Premium
C. Amount of Net Premiums Written Subject to Retrospective Rating Features and Percentage to Total Net Premiums Written
D. Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act.
1 2 3 4 5
Small Group Large Group Other Categories
Individual Employer Employer with Rebates Total
Prior Reporting Year
(1) Medical loss ratio rebates incurred $ $ $ $ $
(2) Medical loss ratio rebates paid
(3) Medical loss ratio rebates unpaid
(4) Plus reinsurance assumed amounts XXX XXX XXX XXX $
(5) Less reinsurance ceded amounts XXX XXX XXX XXX $
(6) Rebates unpaid net of reinsurance XXX XXX XXX XXX $
Current Reporting Year-to-Date
(7) Medical loss ratio rebates incurred $ $ $ $ $
(8) Medical loss ratio rebates paid
(9) Medical loss ratio rebates unpaid
(10) Plus reinsurance assumed amounts XXX XXX XXX XXX $
(11) Less reinsurance ceded amounts XXX XXX XXX XXX $
(12) Rebates unpaid net of reinsurance XXX XXX XXX XXX $
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E. Nonadmitted Retrospective Premium

(1)  For Ten Percent (10%) Method of determining Nonadmitted Retrospective Premium

Total accrued retro premium $
Unsecured amount

Less: Nonadmitted amount (10%)

Less: Nonadmitted amount for any person for whom agents' balances or uncollected premiums are nonadmitted
Admitted amount (a) - (¢) - (d) $

@ 2|0 T |

(2) For Quality Rating Method of Determining Nonadmitted Retrospective Premium

(1) (2) (3) (4)
Insured's Current Total Unsecured Nonadmitted Amount| Admitted Amount
Quality Rating Amount Balances % (2)x % (1 -(3)

a. 1 $ $ 0.010 |$ $
b. 2 0.020
c. 3 0.050
d. 4 0.100
e. 5 0.200
f. 6 1.000
g. Nonadmitted for any person for whom

agents' balances or uncollected

premiums are nonadmitted $
h. Total (a) through (f) - (g) $ $ $ $

F. Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions
Yes[ ] No[X]

(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year:

a.  Permanent ACA Risk Adjustment Program | AMOUNT

Assets

1. Premium adjustments receivable due to ACA Risk Adjustment |

Liabilities

2. Risk adjustment user fees payable for ACA Risk Adjustment

3. Premium adjustments payable due to ACA Risk Adjustment

Operations (Revenue & Expenses)

4.  Reported as revenue in premium for accident and health contracts (written/collected) due to ACA Risk Adjustment

5. Reported in expenses as ACA Risk Adjustment user fees (incurred/paid)

b.  Transitional ACA Reinsurance Program | AMOUNT

Assets

1. Amounts recoverable for claims paid due to ACA Reinsurance

2. Amounts recoverable for claims unpaid due to ACA Reinsurance (contra liability)

3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance

Liabilities

4. Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded premium

5. Ceded reinsurance premiums payable due to ACA Reinsurance

6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance

Operations (Revenue & Expenses)

7. Ceded reinsurance premiums due to ACA Reinsurance

8.  Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected payments

9. ACA Reinsurance contributions — not reported as ceded premium

c.  Temporary ACA Risk Corridors Program | AMOUNT

Assets

1. Accrued retrospective premium due to ACA Risk Corridors |

Liabilities

2. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors |

Operations (Revenue & Expenses)

3.  Effect of ACA Risk Corridors on net premium income (paid/received)

4.  Effect of ACA Risk Corridors on change in reserves for rate credits

(3) Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons for

adjustments to prior year balance:
‘ Accrued During Received or Paid as of Differences Adjustments ‘ ‘ Unsettled as of the

the Prior Year On Business the Current Year on Balances Date
Written Before Dec. 31 of Business Written Reporting
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the Prior Year

Before Dec. 31 of
the Prior Year

Prior Year
Accrued Less
Payments (Col.
1-3)

Payments (Col.

Prior Year
Accrued Less

24)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from
Prior Years
(Col. 1-3+7)

Cumulative
Balance from
Prior Years
(Col. 2-4+8)

1 2

3 4

5

6

7

8

9 10

Receivable

(Payable)

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Ref

Receivable

(Payable)

a. Permanent ACA
Risk Adjustment
Program

1. Premium
adjustments
receivable $

2. Premium
adjustments
(payable)

3. Subtotal ACA
Permanent Risk
Adjustment

Program $

b. Transitional ACA
Reinsurance
Program

1. Amounts
recoverable for
claims paid $

2. Amounts
recoverable for
claims unpaid
(contra liability)

3. Amounts
receivable
relating to
uninsured plans

4. Liabilities for
contributions
payable due to
ACA
Reinsurance —
not reported as
ceded premiums

5. Ceded
reinsurance
premiums
payable

6. Liability for
amounts held
under uninsured
plans

7. Subtotal ACA
Transitional
Reinsurance
Program $

[ Temporary ACA
Risk Corridors
Program

1. Accrued
retrospective
premium $

2. Reserve for
rate credits or
policy
experience rating
refunds

3. Subtotal ACA
Risk Corridors
Program $

d. Total for ACA
Risk Sharing
Provisions $

Explanations of Adjustments

c-IemmUow>

(4)

Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year

Risk Corridors
Program year

Accrued During
the Prior Year On Business
Written Before Dec. 31 of
the Prior Year

Received or Paid as of
the Current Year on
Business Written
Before Dec. 31 of
the Prior Year

Differences

Adjustments

Unsettled
Balances as of the
Reporting Date

Prior Year
Accrued Less
Payments (Col.
1-3)

Prior Year
Accrued Less
Payments (Col.
2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative Cumulative
Balance from Balance from
Prior Years Prior Years
(Col. 1-3+7) (Col. 2-4+8)

1 2

3 4

5

6

7

8

9 10

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable

(Payable)

Pl
@

f

Receivable (Payable)

a. 2014

1. Accrued
retrospective
premium

2. Reserve for rate
credits for policy
experience rating

o |en
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Received or|Paid as of
Accrued|During the Current| Year on
the Prior Year| On Business Business | Written Unsettled
Written Before| Dec. 31 of Before|Dec. 31 of Balances| as of the
the Prior| Year the Prior| Year Differences Adjustments Reporting| Date
Prior Year Prior Year Cumulative Cumulative
Accrued Less | Accrued Less Balance from Balance from
Payments (Col. | Payments (Col. | To Prior Year | To Prior Year Prior Years Prior Years
1-3) 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
Risk Corridors 1 2 4 5 7 8 9 10
Program year Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Ref|  Receivable (Payable)
refunds
b. 2016
1. Accrued
retrospective
premium $ $ $ $ $ $ $ C|$ $
2. Reserve for rate
credits for policy
experience rating
refunds $ $ $ $ $ $ $ D|$ $
c. 2017
1. Accrued
retrospective
premium $ $ $ $ $ $ $ E|[$ $
2. Reserve for rate
credits or policy
experience rating
refunds $ $ $ $ $ $ $ F|$ $
d. Total for Risk
Corridors $ $ $ $ $ $ $ $ $
24F(4)d (Columns 1 through 10) should equal 24F(3)c3 (Columns 1 through 10 respectively)
Explanation of Adjustments
A
B.
C.
D.
E.
F.
(5) ACA Risk Corridors Receivable as of Reporting Date
1 2 3 4 5 5
Estimated Amount to
be Filed or Final | Non-Accrued Amounts Asset Balance (Gross
Risk Corridors Amount Filed with for Impairment or Amounts Received | of Non-Admissions) Net Admitted Asset
Program Year CMS Other Reasons from CMS (1-2-3) Non-Admitted Amount (4-5)
a 2014 $ $ $ $ $
b. 2016
c. 2017
d. Total(atb+c) |[$ $ $ $ $

24F(5)d (Column 4) should equal 24F(3)c1 (Colum 9)

24F(5)d (Column 6) should equal 24F(3)c1

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

A

Change in Incurred Losses and Loss Adjustment Expenses
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In thousands of dollars

Line of Business 2017 Calendar Year 2017 Accident Year Shortage
Incurred Losses & LAF | Incwrred losses & LAFE | (R edundancy)
Commercial Multinle Panl 2372 1783 589
Special Property 3,134 6,600 (14667
Group Acadent & Health 3768 1695 (39270
Workers’ Compensation 22 3s (13)
Other Liahility — Occuwrrance 5.860 11,806 (3027
Commercial A uto Liahility 3 8 (3]
Special Liablity 111 255 (14
Auto Phvsical damags 0 - 0
Totals 20,280 28272 (70023
In thousands of dofars 2017 2016
Net Reserve for Unpaid Losses and LAE, Begimming 62175 5.070
Total Incurred, Cumrent Year 25007 24087
Total Incurred, Prior Year -8.067 -1474
Total Incurred, WNet of Recovenes 17 030 20613
Less Loss and LAE Paid from
Current Year -6.581 5,023
Prior Year -0.903 -8 385
Total Paid -16 484 -13 408
Net Reserve for Unpaid Losses and LAFE, End of Year EI.'."I]' ﬁZ.]'.-'Sl

Information about Significant Changes in Methodologies and Assumptions

As indicated in Note 1 to the financial statements changes in the ultimate liabilities for insured events may be
required as information develops which varies from experience, provides additional data or, in some cases,
augments data which previously were not considered sufficient for use in determining loss reserves.

Note 26 — Intercompany Pooling Arrangements

Identification of the Lead Entity and all Affiliated Entities Participating in the Intercompany Pool

Lead Entity and all Affiliated Entities

Description of Lines and Types of Business Subject to the Pooling Agreement

Description of Cessions to Non-Affiliated Reinsurance Subject to Pooling Agreement

Identification of all Pool Members that are Parties to Reinsurance Agreements with Non-Affiliated Reinsurers

Explanation of Discrepancies Between Entries of Pooled Business

Description of Intercompany Sharing

Amounts Due To/From Lead Entity and all Affiliated Entities Participating in the Intercompany Pool

Note 27 - Structured Settlements

Reserves No Longer Carried

Unrecorded Loss
Contingencies

Loss Reserves Eliminated
by Annuities

$ $

Annuities Which Equal or Exceed 1% of Policyholders' Surplus
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Life Insurance Company and Location

Licensed in
Company's State of
Domicile YES/NO

Statement Value (i.e.
Present Value) of
Annuities

Note 28 — Health Care Receivables

A. Pharmaceutical Rebate Receivables

Estimated Pharmacy | Pharmacy Rebates as Actual Rebates Actual Rebates Actual Rebates
Rebates as Reported on|  Billed or Otherwise Received Within 90 | Received Within 91 to |Received More than 180
Quarter Financial Statements Confirmed Days of Billing 180 Days of Billing Days After Billing
$ $ $ $ $
B. Risk Sharing Receivables
Actual Risk
Risk Sharing Risk Sharing Actual Risk Actual Risk | Sharing Amounts|  Actual Risk
Evaluation | Receivable as | Receivable as Risk Sharing | Sharing Amounts | Sharing Amounts Received Sharing Amounts
Calendar | Period Year | Estimated in the | Estimated inthe | Risk Sharing | Receivable Not | Received in Year| Received First | Second Year Received -
Year Ending Prior Year Current Year | Receivable Billed Yet Billed Billed Year Subsequent|  Subsequent All Other
0 0 $ $ $ $ $ $ $ $
Note 29 - Participating Policies
Note 30 — Premium Deficiency Reserves
1. Liability carried for premium deficiency reserve: $0
2. Date of most recent evaluation of this liability:
3. Was anticipated investment income utilized in the calculation? Yes[ ] No[ ]

Note 31 - High Deductibles

djustright(1)

)

@)

(4)

Counterparty Exposure Recorded on Unpaid Claims and Billed Recoverables on Paid Claims

Annual Statement Gross (of High Deductible) Reserve Credit for High Billed Recoverables on Total High Deductibles and
Line of Business Loss Reserves Deductibles Paid Claims Billed Recoverables
$ $ $ $

Unsecured Amounts of High Deductibles
a.  Total high deductibles and billed recoverables on paid claims $
b.  Collateral on balance sheet $
c.  Collateral off balance sheet $
d.  Total unsecured deductibles and billed recoverables on paid claims $
e. Percentage unsecured $ %
High Deductible Recoverable Amounts on Paid Claims
a.  Amount of overdue nonadmitted (either due to aging or collateral) $
b.  Total over 90 days overdue admitted $
c. Total overdue (a + b) $

The Deductible Amounts for the Highest Ten Unsecured High Deductible Policies

Top Ten Unsecured High
Counterparty Ranking Deductible Amounts
Counterparty 1 $
Counterparty 2 $
Counterparty 3 $
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Counterparty 4
Counterparty 5
Counterparty 6
Counterparty 7
Counterparty 8
Counterparty 9
Counterparty 10

PR R |p|r|er |,

B. Unsecured High Deductible Recoverables for Individual Obligors Part of a Group under the Same Management or Control which are Greater than 1% of Capital and
Surplus. For this purpose, a group of entities under common control shall be regarded as a single customer.

(1) Total Group Unsecured Aggregate Recoverable

Total Unsecured
Aggregate
Group Name Recoverable

$

(2) Obligors and Related Members in the Group
Group Name Obligors and Related Group Members

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

A Tabular Discount
Tabular Discount Included|  In Schedule P, Part 1
Case IBNR
1. |Homeowners/Farmowners $ $
2. |Private Passenger Auto Liability/Medical
3. |Commercial Auto/Truck Liability/Medical
4. |Workers' Compensation
5. |Commercial Multiple Peril
6.  [Medical Professional Liability-Occurrence
7. |Medical Professional Liability-Claims-Made
8.  |Special Liability
9.  |Other Liability-Occurrence
10. |Other Liability-Claims Made
11.  |Special Property
12.  |Auto Physical Damage
13. |Fidelity, Surety
14, |Other (including credit, A&H)
15. |International
16. |Reinsurance Nonproportional Assumed Property
17.  |Reinsurance Nonproportional Assumed Liability
18. |Reinsurance Nonproportional Assumed Financial Lines
19. |Products Liability-Occurrence
20. |Products Liability-Claims-Made
21. |Financial Guaranty/Mortgage Guaranty
22. |Warranty
23. |Total $ $

B. Nontabular Discount
Defense and Cost | Adjusting and Other
Case IBNR Containment Expense Expense
1. |Homeowners/Farmowners $ $ $ $
2. |Private Passenger Auto Liability/Medical
3. |Commercial Auto/Truck Liability/Medical
4. |Workers' Compensation
5. |Commercial Multiple Peril
6.  |Medical Professional Liability-Occurrence
7. |Medical Professional Liability-Claims-Made
8.  |Special Liability
9.  |Other Liability-Occurrence
10.  |Other Liability-Claims Made
11.  |Special Property
12.  |Auto Physical Damage
13. |Fidelity, Surety
14. |Other (including credit, A&H)
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Defense and Cost | Adjusting and Other
Case IBNR Containment Expense Expense

15.  |International

16. |Reinsurance Nonproportional Assumed Property

17.  |Reinsurance Nonproportional Assumed Liability

18. |Reinsurance Nonproportional Assumed Financial Lines

19.  |Products Liability-Occurrence

20. |Products Liability-Claims-Made

21. |Financial Guaranty/Mortgage Guaranty

22.  |Warranty

23, |Total $ $ $ $

C. Changes in Rate(s) Used to Discount Prior Years' Liabilities

Note 33 — Asbestos/Environmental Reserves

A Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of a liability due to asbestos
losses?

(1) Direct

2013 2014 2015 2016 2017

a.  Beginning reserves (including Case,
Bulk + IBNR Loss & LAE) $ $ $ $ $

b.  Incurred losses and loss adjustment
expense

c.  Calendar year payments for losses
and loss adjustment expenses

d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE)

-
R
-
R
-

(2) Assumed Reinsurance

2013 2014 2015 2016 2017

a.  Beginning reserves (including Case,
Bulk + IBNR Loss & LAE) $ $ $ $ $

b.  Incurred losses and loss adjustment
expense

c.  Calendar year payments for losses
and loss adjustment expenses

d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) $ $ $ $ $

(3) Net of Ceded Reinsurance

2013 2014 2015 2016 2017

a.  Beginning reserves (including Case,
Bulk + IBNR Loss & LAE) $ $ $ $ $

b.  Incurred losses and loss adjustment
expense

c.  Calendar year payments for losses
and loss adjustment expenses

d.  Ending reserves (including Case,
Bulk + IBNR Loss & LAE) $ $ $ $ $

B. State the amount of the ending reserves for Bulk and IBNR included in A (Loss and LAE)

(1) Direct basis $
(2) Assumed reinsurance basis
(3) Net of ceded reinsurance basis $

C. State the amount of the ending reserves for loss adjustment expenses included in A (Case, Bulk and IBNR)

(1) Direct basis $
(2) Assumed reinsurance basis
(3) Net of ceded reinsurance basis $
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D. Does the company have on the books, or has it ever written an insured for which you have identified a potential for the existence of a liability due to environmental
losses?
(1) Direct
2013 2014 2015 2016 2017
a.  Beginning reserves $ $ $ $ $
b.  Incurred losses and loss adjustment
expense
c.  Calendar year payments for losses and
loss adjustment expenses
d.  Ending reserves $ $ $ $ $
(2) Assumed Reinsurance
2013 2014 2015 2016 2017
a.  Beginning reserves $ $ $ $ $
b.  Incurred losses and loss adjustment
expense
¢.  Calendar year payments for losses and
loss adjustment expenses
d.  Ending reserves $ $ $ $ $
(3) Net of Ceded Reinsurance
2013 2014 2015 2016 2017
a. Beginning reserves $ $ $ $ $
b.  Incurred losses and loss adjustment
expense
d.  Calendar year payments for losses and
loss adjustment expenses
d.  Ending reserves $ $ $ $ $
E. State the amount of the ending reserves for Bulk and IBNR included in D (Loss and LAE)
(1) Direct basis $
(2) Assumed reinsurance basis
(3) Net of ceded reinsurance basis $
F. State the amount of the ending reserves for loss adjustment expenses included in D (Case, Bulk and IBNR)
(1) Direct basis $
(2) Assumed reinsurance basis
(3) Net of ceded reinsurance basis $

Note 34 — Subscriber Savings Accounts

Note 35 — Multiple Peril Crop Insurance

Note 36 - Financial Guaranty Insurance
A Financial Guaranty Insurance Contracts

(1) Financial guarantee insurance contracts where premiums are received as installment payments over the period of the contract, rather than at inception:

(@) Unearned premium which would have been reflected if premium had been received at inception

(b)  Schedule of premiums (undiscounted) expected to be collected under all installment contracts:

1. (a) 1stQuarter 2018 $
(b) 2nd Quarter 2018
(c) 3rd Quarter 2018
(d) 4th Quarter 2018
(e) Year2019
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(c) Roll forward of the expected future premiums (undiscounted), including:

Expected future premiums — beginning of quarter $

Less: Premium payments received for existing installment contracts

Add: Expected premium payments for new installment contracts

Adjustments to the expected future premium payments

Sl Eal Bl il

Expected future premiums — end of quarter $

(2) Non-installment contracts for which premium revenue recognition has been accelerated:

(@) Accelerated non-installment contracts

(b)  Schedule of the future expected earned premium revenue on non-installment contracts as of the latest date of the statement of financial position:

1. (a) 1stQuarter 2018 $

b) 2nd Quarter 2018

— [—

c) 3rd Quarter 2018

d) 4th Quarter 2018

— [— [—
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| (y) 2143 through 2147

(3) Claim Liability

(@) Rate Used to Discount Claim Liability

(b)  Significant components of the change in the claim liability for the period:

1. Accretion of the discount

Changes in timing

New reserves for defaults of insured contracts

Change in deficiency reserves

Change in incurred but not reported claims

IS Al Eall Rl

Total

(4) Risk Management Activities Used to Track and Monitor Deteriorating Insured Financial Obligations

B. Schedule of Insured Financial Obligations at the End of the Period:
Surveillance Categories
A B C Total
(1) Number of policies
(2) Remaining weighted
average contract period (in
years) XXX

(3) Insured contractual
payments outstanding:

a. Principal $ $ $ $

b. Interest

c. Total

(4)  Gross claim liability

Less

(5) a. Gross potential
recoveries

b.  Discount, net

—
[2)
—

Net claim liability

(7)  Unearned premium
revenue

(8) Reinsurance recoverables |$ $ $ $
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1.3
21

22
3.1
3.2

33

34

35

36
4.1

42

5.1
5.2

6.1

6.2

741
7.2

8.1
8.2

8.3
8.4

10.1

10.2

10.3

10.4

10.5
10.6

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company

System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

substantially similar to those required by such Act and regulations? Yes[X]

State regulating?  Puerto Rico

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Puerto Rico Insurance Commisioner Office

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

Yes[X]

No[ ]

Yes[X]

No[ ]

NAT ]

No[ ]

12/31/2013

12/31/2012

06/01/2013

statement filed with departments? Yes|[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes|[ ]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business?
412  renewals?

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

421  sales of new business?
422  renewals?
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

No[ ]
No[ ]

Yes|[ ]
Yes|[ ]

Yes|[ ]
Yes|[ ]
Yes|[ ]

NIA[X]
NIA[X]

No[X]
No[X]

No[X]
No[X]
No[X]

Name of Entity

2
NAIC
Company
Code

3

State of
Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?
If yes,
7.21 State the percentage of foreign control

Yes|[ ]

Yes|[ ]

No[X]

No[X]

%

7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?
If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

Yes|[ ]

Yes|[ ]

No[X]

No[X]

1 2 3
Affiliate Name Location (City, State) FRB

0CC

FDIC

SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers, PO Box 71220, San Juan, PR 00936

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation?

If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation?

If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes|[ ]

If the response to 10.5 is no or n/a, please explain:
The domiciliary does not require an audit committee.

15

Yes|[ ]

Yes|[ ]

No[ ]

No[X]

No[X]

NIA[X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Juan Carlos Rodriguez, 9130 S. Dadeland Boulevard, Suite 1100, Miami, FL 33156, Regional Reserving Actuary Mar., Actuarial

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
12.11  Name of real estate holding company
12.12  Number of parcels involved 0
12.13  Total book/adjusted carrying value $ 0

If yes, provide explanation

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] Nof[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[X]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 14.1 is no, please explain:

Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).

Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]

If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

American Bankers1Association (ABA) ? Circumstances 'I:'shat Can Trigger )
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
$
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] NoJ[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] Nol[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol[ ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):

20.11  To directors or other officers $ 0

20.12  To stockholders not officers $ 0

20.13  Trustees, supreme or grand (Fraternal only) $ 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):

20.21  To directors or other officers $ 0

20.22  To stockholders not officers 0

20.23  Trustees, supreme or grand (Fratermnal only) 0

Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]

If yes, state the amount thereof at December 31 of the current year:

2121 Rented from others $ 0
21.22  Borrowed from others $ 0
21.23  Leased from others $ 0
2124  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
22.21  Amount paid as losses or risk adjustment $ 0
22.22  Amount paid as expenses $ 0
22.23  Other amounts paid $ 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 763,666

INVESTMENT

15.1
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,

in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] NoJ ]
If no, give full and complete information, relating thereto:
For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? Yes[ ] No[ ] NA[X]
If answer to 24.04 is yes, report amount of collateral for conforming programs. $ 0
If answer to 24.04 is no, report amount of collateral for other programs $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NAI[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NAI[X]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.103 Total payable for securities lending reported on the liability page: $ 0
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol[ ]
If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 0
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
2527  FHLB Capital Stock $ 0
25.28  On deposit with states $ 16,228,358
25.29  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral — excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB — including assets backing funding agreements $ 0
25.32  Other $ 0
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
Citibank, N.A. Hato Rey, PR
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", "... handle securities"].
1 2
Name of Firm or Individual Affiliation
BlackRock Financial Management Inc U
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[X] Nol[ ]
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28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does

the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[X] No[ ]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
107105 BlackRock Financial Management Inc 549300LVXYIVJKE13M84 SEC DS
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
$
29.2999 TOTAL $
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2

3
Excess of Statement over Fair
Value (-), or Fair Value over

Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds $ 94,975527 | $ 0 (94,975,527)
30.2 Preferred Stocks $ 0 |$ 0 0
30.3 Totals $ 94975527 |$ 0 (94,975,527)
Describe the sources or methods utilized in determining the fair values:
IDC (International Data Corporation)
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] NoJ[ ]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[X] No[ ]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
If no, list exceptions:
By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designation 5*Gl security:
a. Documentation necessary to permit a full credit analysis of the security does not exist.
b. Issuer or obligor is current on all contracted interest and principal payments.
C. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5*GI securities? Yes[ ] NoJ[ ]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 227,369
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
Insurance Service Office $ 227,369
Amount of payments for legal expenses, if any? $ 49,892
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
BLP Lawyers $ 16,675
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
$
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GENERAL INTERROGATORIES
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.

Yes|[ ]

No[X]
0

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

0

1.31 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.

Indicate total incurred claims on all Medicare Supplement insurance.

Individual policies:
Most current three years:
1.61 Total premium earned $

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:
Most current three years:
1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:
1.74 Total premium earned

1.75 Total incurred claims

1.76 Number of covered lives

Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator $ 0 $ 0

75,204,112 $ 66,704,177
0.0% 0.0%

4,566,384 6,561,379

78,255,097 $ 76,271,790
5.8% 8.6%

2.2 Premium Denominator $
2.3 Premium Ratio (2.1/2.2)
24 Reserve Numerator $

-

25 Reserve Denominator $
26 Reserve Ratio (2.4/2.5)

Does the reporting entity issue both participating and non-participating policies?
If yes, state the amount of calendar year premiums written on:

3.21  Participating policies

Yes| ]

No[X]

3.22  Non-participating policies $

FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:

41 Does the reporting entity issue assessable policies?

4.2 Does the reporting entity issue non-assessable policies?

43 If assessable policies are issued, what is the extent of the contingent liability of the policyholders?

Yes|[ ]
Yes|[ ]

Nof[ |
No[ ]
%

4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. $

0

FOR RECIPROCAL EXCHANGES ONLY:
51 Does the exchange appoint local agents?
52 If yes, is the commission paid:
5.21 Out of Attorney’s-in-fact compensation
5.22
53 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

Yes|[ ]

As a direct expense of the exchange Yes|[ ]

54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred?
5.5 If yes, give full information:

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation
contract issued without limit of loss?

The entity does not participate in workers compensation.

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising
that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer
software models), if any, used in the estimation process:

The entity utilizes the Risk Link 15 and Air Classic 13 for the calculation of the PML. This program operates according to propietary algorithms.
Our results are reviewed and certified by an independent party.

What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types
and concentrations of insured exposures comprising its probable maximum property insurance loss?

The entity maintains a Catastrophic Reserve, as required by local requlation. As of December 31, 2017, this reserve was valued at $15.403.924.

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence?

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:

Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?

16

Yes|[ ]
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Yes[X]
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NAT ]
NAT ]

No[ ]

Nof[ |
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If yes, indicate the number of reinsurance contracts containing such provisions. 0
If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[ ] No[ ]
Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss
that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, give full information
Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:
(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of

the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c) Aggregate stop loss reinsurance coverage;
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such

provisions which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity

during the period); or
0] Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement

to the ceding entity? Yes[ ] No[X]
Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (i) an association of which one or more unaffiliated policyholders of the reporting entity
is a member where:
(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire

direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or

its affiliates in a separate reinsurance contract. Yes[X] NoJ[ ]
If yes t0 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.
Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:
(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a

deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No[X]
If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.
The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity does not utilize reinsurance; or, Yes[ ] No[X]
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation

supplement; or Yes[ ] No[X]
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an

attestation supplement. Yes[ ] No[X]
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done? Yes[X] No[ ] NA[]
Has the reporting entity guaranteed policies issued by any other entity and now in force? Yes[ ] No[X]
If yes, give full information
If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:
12.11  Unpaid losses 0
1212 Unpaid underwriting expenses (including loss adjustment expenses) 0
Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? 0
If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses? Yes[ ] No[X] NAJ[ ]
If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1241 From %
1242 To %
Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including
unpaid losses under loss deductible features of commercial policies? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of current year:
12.61 Letters of Credit $ 0
12.62 Collateral and other funds $ 0
Largest net aggregate amount insured in any one risk (excluding workers’ compensation): $ 0
Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? Yes[ ] No[X]
State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic 0
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facilities or facultative obligatory contracts) considered in the calculation of the amount.

Is the reporting entity a cedant in a multiple cedant reinsurance contract?

If yes, please describe the method of allocating and recording reinsurance among the cedants:

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:

16.11
16.12
16.13
16.14

1 2 3 4

Direct Losses Direct Losses Unpaid Direct Written Direct Premium Direct Premium

Incurred Premium Unearned
Home

5

Earned

Products

Automobile

4 (P |en |ep
o |©o o (o
P ([n | |
o |Oo |Oo (o
4 (P |en |
o 1O |O (o
4 |ep |en P
o |Oo |Oo (o
& (N |en |

Other*

o |Oo |o (o

* Disclose type of coverage:

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule F-Part 5.

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion
in Schedule F-Part 5. Provide the following information for this exemption:

17.11
1712
1713
17.14
17.15
17.16
1747

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not included above.

1718
1719
17.20
17.21
17.22
17.23
17.24

Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
Unfunded portion of Interrogatory 17.11

Paid losses and loss adjustment expenses portion of Interrogatory 17.11

Case reserves portion of Interrogatory 17.11

Incurred but not reported portion of Interrogatory 17.11

Unearned premium portion of Interrogatory 17.11

Contingent commission portion of Interrogatory 17.11

Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedule F-Part 5
Unfunded portion of Interrogatory 17.18

Paid losses and loss adjustment expenses portion of Interrogatory 17.18

Case reserves portion of Interrogatory 17.18

Incurred but not reported portion of Interrogatory 17.18

Unearned premium portion of Interrogatory 17.18

Contingent commission portion of Interrogatory 17.18

Do you act as a custodian for health savings accounts?

If yes, please provide the amount of custodial funds held as of the reporting date.

Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

16.2

Yes| ]

Yes| ]
Yes|[ ]

Yes|[ ]

Yes| ]

Yes|[ ]

No[X]

No[ ]
Nof[ |

No[X]

No[X]

No[X]

P |P P R | |en |

o |O O |o |o o (o

P |P |en |eP | |

o |O O |o |o (o

0

Yes|[ ]

No[X]
0

Yes|[ ]

No[X]
0




Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2017 2016 2015 2014 2013
Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)
1. Liability lines (Lines 11.1, 11.2,16,17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3,19.4)....... [ ......... 24,941,858 | ........ 29,210,852 | ......... 34,210,225 | ......... 33,168,655 | ......... 33,388,024
2. Property lines (LiNeS 1,2,9, 12,21 & 26)........ovvurruerereieiieiieiiesississssssssssssesssesssessssssssssnnss | sosesssnns 7,487,664 | ... 6,749,676 | ........... 5,981,397 | ......... 13,760,278 | ......... 16,747,442
3. Property and liability combined lines (Lines 3,4, 5,8, 22 & 27)......ccccovvurmrrerrrrrernrernriinsiesiennns | cvveeinne 15,687,609 14,771,746 | ......... 13,231,547 | ......... 10,603,338 | ......... 14,786,644
4. Allother lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34). 51,529,267 44,536,777 ..36,035,336 27,011,751 ..21,786,594
5. Nonproportional reinsurance ines (LINES 31, 32 & 33)......uvururrurrerinrereerniesneieeeeenssseesssnnens | sessmssssssssssssssssssssssns | eossssmsssssssssnssssssssenes | oossessssssesssssssssessansss | srssssssssssssnsssssassansns | sesssssssnssssssssensssssnes
6. TOtAl (LINE 35)...euuiieieeiiiieeiecieeies ettt sttt nsssnnnes | ersnsens 99,646,398 | ......... 95,269,051 | ......... 89,458,504 | ......... 84,544,022 | ........ 86,708,704
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1, 18.2,19.1, 19.2 & 19.3,19.4)....... | ........ 14,446,203 | ......... 16,806,592 | ......... 19,393,073 | ......... 15,625,853 | ......... 16,688,176
8. Property lines (Lines 1,2,9, 12,21 & 26)........covuriurrerineieieieieeeeesesesssessseessessssssssssenes | eesensennd 4403174 | ........... 1,880,097 | ............ (389,326) .............. 124781 [ oo 303,918
9. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)......cocovrvnrrnrinrineinriseisniennies | ceveiind 6,424,554 | ........... 5,440,567 | ........... 8,486,675 | ........... 8,079,366 | ........... 9,059,048
10. All other lines (Lines 6, 10, 13, 14, 15, 23,24, 28,29, 30 & 34)......ccocovrrrrrrrernrrneneeeeieeennees | cevereees 51,367,401 | ......... 39,707,814 | ......... 18,460,105 | ......... 10,496,508 | ........... 8,392,767
11.  Nonproportional reinsurance lines (LINES 31, 32 & 33).......overurruereneerrineneireeieeneeseenseseeeneenenes | eessssssssssssssssessnssssses | eossssssnsssnssssssessnssnes | omessessmsssssssssssenssnsss | sessssssessssssssssssnssnsne | sosssssssssssssssssanssnssces
12, TOAl (LINE 35)....ieuiiiiiieiscise ettt sttt ettt enssnes | onvieees 76,641,332 | ......... 63,835,071 | ......... 45,950,527 | ......... 34,326,509 | ......... 34,443,909
Statement of Income (Page 4)
13.  Net underwriting gain (I0SS) (LINE 8)........vcuriumiirmrineineieeeeisessiseiseeeisseessssssessssssssssessessns | oevesesenns 8,297,939 | .......... 3,189,866 | ........... 6,410,223 | ........... 5717411 | ........... 1,360,527
14.  Netinvestment gain (I0SS) (LINE 11).....cvriririiriiriieiscss et sssssssssesssesssesssnss | oesesesenns 2,528,982 | ........... 2,320,591 | c.ooooenee 2,257,658 | ........... 2,685,461 | ........... 2,308,219
15. Total 0ther iNCOME (LINE 15).......criuriirieirriieiiseeisseises sttt sssesssessses st ssessssssnses | enisssisnes (415,513)] .. ...(859,268)] ... .(726,908) ...(208,878)| ... ...(14,809)
16.  Dividends to poliCYNOIAErS (LINE 17)......c.ciiiiiiiieiciieirieie ettt ssssssesseses | sevessesssssesesssssssesiess | eosessesssssssessesssssssenss | srosssssesesssssssessesisses | soessessssessesssssssesseses | cossesesisssssesssessssnns
17. Federal and foreign income taxes incurred (LiNE 19).......c.ccuveierirriveeeiieiseieieeessesessevsniens | ovreneenaes 3,724403 | ........... 1,388,975 | .......... 2,800,900 | ........... 2642447 | .......... 1,450,386
18. NetinCome (LINE 20)........ccuuiuuiereireeireiseeiieeieessesieessessee et enss s snssessssssesins | oesessssons 6,687,005 | ........... 3,262,214 | ........... 5,140,072 | ........... 5,551,547 | .......... 2,203,551
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell business (Page 2, Line 26, Col. 3)........cccocceeees| evae. 205,691,307 | ....... 138,064,678 | ....... 133,476,565 | ....... 130,650,399 | ....... 130,323,713
20. Premiums and considerations (Page 2, Col. 3):
20.1 In course of COlECtON (LINE 15.1)....cuuiuurirrieneiiciieiineiineiiseeiseesseeiseeseiseeseeseesseessnssnes | eeeeeees 21,250,8% | ......... 12,679,053 | ......... 11,175,327 | ........ 10,040,435 | ......... 13,283,325
20.2 Deferred and Not Y&t AUE (LINE 15.2).....cueveieiieieieeieie et ssessessssseses | eessssssessessessssssssesss | sessesssssessesssssessesses | svsesssesiessesssssessessns | sessssssessessssssesssssnes | sessesessssssssessessanses
20.3  Accrued retrospective premiums (LINE 15.3)......ucvucieieeicieiseiiciesseesiesiesisesessesseses | eesssssesiesiesssssssiesss | sessesssssesssssssessesses | svesssesiessessssssssessens | sesssssessessssssssssssnss | sossessssssssssessessanses
21. Total liabilities excluding protected cell business (Page 3, Ling 26).........c..cccvevveveerrerrereerenens | e 157,703,264 | ......... 87,289,170 | ......... 81,681,120 | ......... 79,826,994 | ......... 84,618,929
22, LOSSES (PAGE 3, LINE 1).uccuuiveiirciieireiieiieiteiiees ettt ssssssssssnsans | neinns 47,885,694 | ......... 46,968,263 | ......... 40,123,564 | ......... 38,002,827 | ......... 38,571,033
23. Loss adjustment expenses (Page 3, LINE 3).......ccocevecierneiesiesse s sessssssssssssssssenes | ceveneons 14,835,643 | ......... 15,206,988 | ......... 14,846,108 | ......... 13,635911 | ........ 13,824,926
24. Unearned premiums (Page 3, LiNe 9).......cooviieiineiniineeneeseis i ssesssssssssssssssssens | oneenees 15,533,759 | ........ 14,096,539 | ......... 16,965,645 | ......... 18,204,308 | ......... 19,348,724
25. Capital paid up (Page 3, LINES 30 & 31)......ovurirrriieiiiniiiseinneisseiseineesseiseesessessessssssssssenss | eoeeeseees 3,000,000 | ......c... 3,000,000 | ........... 3,000,000 | ........... 3,000,000 | ........... 3,000,000
26. Surplus as regards policyholders (Page 3, LiNe 37).......c.cceeveereerreiisisesessssiseessssssssesenes | eveneens 47,988,044 | ......... 50,775,508 | ......... 51,795,445 | ......... 50,823,405 | ......... 45,704,786
Cash Flow (Page 5)
27. Net cash from 0perations (LINE 11)........ucuururrirrineiniineineineiseineessesseesessesssessssssessssssessnas | eeeeees (13,563,304)] ........... 9,183,777 | e 7,802,368 | ........... 5,699,498 | .......... 3,225,755
Risk-Based Capital Analysis
28. Total adjusted CaItal..........c.cccvueririiriiiinieiee s | erenend 47,988,044 | ......... 50,775,508 | ......... 51,795,445 | ......... 50,823,405 | ......... 45,704,786
29. Authorized control level risk-based capital.............cccoeerreireisineieessesesssesssssessssessenes | cereeeens 18,303,109 | ......... 12,273,370 | .coueve 8,698,216 | ........... 8,687,431 | .......... 9,360,360

30.
31.
32.
33.
34.
35.
36.
37.

38

39.
40.
41.

42.
43.
44.
45.

46.
47.
48.
49.
50.

Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1)............
Stocks (Lines 2.1 & 2.2).............
Mortgage loans on real estate (LINES 3.1 & 3.2)....c.vuvierercreeeeeeseesesee e sssnees
Real estate (Lines 4.1,4.2 & 4.3).....ccoccvveverereennes
Cash, cash equivalents and short-term investments (LiN 5).........ccccvevereverereereseereesserennns
CoNraCt I0ANS (LINE B).......cuevuevecvieiierciseeeiesce ettt st
DEMVALIVES (LINE 7)...vvveerererireierieiseetssise sttt sttt essssssessesssssnssenes
Other invested aSSEtS (LINE 8)......uvururrreriniinririsiissieisessssiseessssssesseesssssssesssessessssssessessnsnns
Receivables for SECUNIES (LINE 9)...uuvvuvererirircireeriisiinsiseiesissise s ssssesssnssees
Securities lending reinvested collateral assets (LINE 10)......cc.ccruerrrereeneenrireenrenrernissesensenes
Aggregate write-ins for invested assets (LINE 11)......overrrurinrnrirensenseseesssssssssssessesssssseenns
Cash, cash equivalents and invested assets (LN 12).......c.ovrerrrnrnrernrnresninsnsessiessnneneens
Investments in Parent, Subsidiaries and Affiliates
Affiliated bonds (Sch. D, Summary, Line 12, Col. 1)...............
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)
Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1).....cceverveverieerereeece s
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Line 10).........cccccuevereriirirercrnnnne
Affiliated mortgage 10ans on real EState..........cocurrirreririenenerese s
All other affiliated
Total Of ADOVE INES 42 10 47 ..ottt
Total investment in parent included in Lines 42 t0 47 @bOVe.........c.cocveneencereeneennernineereneeneens
Percentage of investments in parent, subsidiaries and affiliates to surplus

as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0)..............

80.7
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Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2017 2016 2015 2014 2013
Capital and Surplus Accounts (Page 4)
51. Net unrealized capital gains (I0SSES) (LINE 24)........c.ccurvieueeieieiiseiieiesiseiesesssesssssssssssssessens | eessssssesesiesssssesseses | sessesssssessssssssessesses | sosssississssssssssssessns | sesseesessessssssesssssnes | cessessessssssssessessanses
52. Dividends to StoCKNOIETS (LINE 35)........cvuiuricireieeiiciiiiesisssessssies s sessssesssssssssssssnssss | soenisnees (4,300,000)] .......... (4,500,000)] .......... (4,000,000)] .......... (1,000,000)] ............. (520,000)
53. Change in surplus as regards policyholders for the year (Line 38)..........ccccovverrerrererervercnnns [ e (2,787,464)| .......... (1,019,937)| .cvverrnee 972,040 | ........... 5,118,620 | ........... 3,071,090
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2,19.1,19.2 & 19.3,19.4)...... | ccco..... 30,495,015 | ......... 25,059,884 | ........... 8,057,608 | ........... 9,471,875 | ........... 4,627,789
55.  Property lines (LiNes 1,2, 9, 12, 21 & 26).......cocreemrermeineineeeineeneeiesinesinesinssissssssssssssessssens | eoneesnsees 7,628,470 | ..oovverenn. 345,960 | ..oovvvrrenne 417,529 | v 647,797 | v 554,111
56. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27)........cocuvrvrrrerervnernnennresnnesneens | oreis 44779673 | ........... 1,418,246 | ........... 3,882,690 | ........... 2,314,309 | ........... 2,897,342
57. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......ocovvrnvrrmrrnrrnerncrnennnennnns [ veerneens 2,983,414 | ...cc...ee. 5459,719 | ........... 4,487,409 | ........... 4,827,056 | ........... 2,829,396
58. Nonproportional reinsurance lines (LINeSs 31, 32 & 33).......ccvvueieierrernieieesieeeeeveeesee e [ e teereseeseeeeneeneenases
59, TOtAl (LINE 35)..euucereereireireiieiieeieeiesiesi sttt ssb bbbttt sesnnnes | eneenens 85,886,572 | ......... 32,283,810 | ......... 16,845,236 | .........17,261,037 | ........ 10,908,638
Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1,11.2, 16, 17.1,17.2,17.3,18.1,18.2, 19.1,19.2 & 19.3, 19.4)..c.... | vevvrne. 5,867,945 | ........... 5,510,329 | .......... 4,008,456 | .......... 3,706,259 | ........... 3,158,181
61. Property lines (Lines 1, 2,9, 12, 21 & 26)......cccrvvurrirmrrnirnirnirneiseeeesseeseessesssessssssssssessssssne | seveessens 3,352,658 | ...cvorrenn. 191,830 [ .cooovvvenee. 276,241 | oo 282,678 | .overein 138,974
62. Property and liability combined lines (Lines 3,4, 5, 8,22 & 27).......coovomrurreernnrernerneeeieniens | cevvenenne 1,402,025 | .............. 594,762 | ........... 1,386,577 | ........... 1,085,758 | .............. 975,431
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......ccovvvrrernermerrerrerirenisennens | cervennnne 2,163,219 | cvvrenens 4214544 | ......... 2,203,665 | .....ovee 2,064,116 | ..occonne. 1,104,286
64. Nonproportional reinsurance liNes (LINES 31, 32 & 33).....c.cvueieireieiieiieieisieeisesesessessssesses [oriessssssessesisssssessess | arssssessessssessesesssssenss | arossessessessssossessesseses | sressessssessesessssensesses | omsessesssssssessassessssans
65, TOTAl (LINE 35).....cuuireureuiiiieieeiciseesseessses st nsenses | eeinens 12,785,846 | ......... 10,511,464 | ........... 7,874,940 | ........... 7,138,810 | .ccovuvene 5,376,873
Operating Percentages (Page 4)
(Item divided by Page 4, Line 1) x 100.0
66. Premiums €arMEd (LINE 1)....c.ccveiererceseeieiesete ettt se st s s sse s ssssessessnsanes | sessesssssesenenns 100.0 | cooverereienne 100.0 | coovererrienne 100.0 | .ooeiverireennes 100.0 | coovvrereienne 100.0
67. LOSSES INCUITEA (LINE 2).....ouiveeieieerieeiciieissie ettt stes s ssssss s sss b s sses s stesssssnses | sessesssesssssnsans 18.2 | v 26.0 | oo 212 | e 185 | v 15.6
68. L0ss expenses iNCUME (LINE 3).......ovverrurirerirreeeeeinsieensisessesesssesssssessssssessssssssssssessesssssessenes | sessnssseesssessnsens 44| o 49 | 95 | e 56 [ oo 9.9
69. Other underwriting expenses iNCUIMTEd (LINE 4).........c.coeueerereiveeirereeeeiessssssessesiessesessessssses | envesssesssssssand 66.3 | oo 64.3 | oo 55.7 | oo 59.7 | oo 70.2
70.  Netunderwriting gain (I0SS) (LINE 8)......c.vvururerireereireincireiseiiecineisessessesssessesessesssssessessssssessens | seseesessssennenees 11.0 | v 48 | oo 13.6 | v 16.1 [ o 4.3
Other Percentages
71. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5- 15
divided by Page 8, Part 1B, Col. 6, Ling 35 X 100.0).........ovumrverierriirnrirnrinsiesisessssesssssssssssessns | seeeveessssssnnens 65.6 | coovrrrrrrrieinnnd 68.6 | oo 58.8 | v 62.3 | oo 64.1
72. Losses and loss expenses incurred to premiums eamed
(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......cccccovumrremrnmiinmirnirnsiinssnsisssissnins | sevevesssensesneens 226 | v 309 | v 30.7 | v %% I I 255
73. Net premiums written to policyholders' surplus (Page 8, Part 1B,
Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).......cccccvvumrinrinrirriirnirnerseineinnies | evereeiennieneees 159.7 | oo 1257 | s 88.7 | v B7.5 | oo 754
One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior
to current year (Schedule P, Part 2-Summary, Ling 12, Col. 11)....c.corinrunneneneneneersenenees [ oo [(CH£:15) ] IP— [VAC115) ] I ([ 73] I— [CROLSTG) ] I— (4,748)
75. Percent of development of losses and loss expenses incurred to policyholders' surplus
of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100)........coevrvrmrnenene | vevrerniniiinis (13.4)[ oo () ) [ (14.9)[ covoeeereenns (17.7)] e (11.1)
Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the
current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......ccovcverververives | cevververeres (KT — [AL10) ] I (13,277)| ceveevrae (11,793)[ oo (7,865)
77. Percent of development of losses and loss expenses incurred to
reported policyholders' surplus of second prior-year end
(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0).......cciiiuiiiniiiiieniesissississssisssns | eossesisesisesseans (134)] oo (13.9) oo, (29.1)] s (27.7)] oo (19.7)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ 1] No[ ]

If no, please explain:
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Annual Statement for the year 2017 ofthe. Chuubb Insurance Company of Puerto Rico

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
(3000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1 Prior.. | e XXX | e XK [ s XXX....... .786 ..502 | ...... XXX.......
2. 2008........|.........66,655 | .........43,871 | ........... 22,784 | ........ 36,454 10,029 | ...... XXX.......
3. 2009 | v 63,404 | ........... 36,741 | ........... 26,663 | ........ 20,425 | ... 12,072 | 000 1,785 | 1,044 | 2107 | | i1 | 11,202 XXX.......
4, ..70,769 .32,138 23,144 | ... 17,054 | .........3,345 | 002,673 | 02,523 | | 16| 9,284 | XXX...
5. 79,996 33,861 | ........ 10,259 | c0reir3,910 | 11,952 | 997 | 1,948 || B | 9,252 | XXX.......
6. 84,265 32,805 | ........ 12,049 | ........6,524 | 2871 | 1106 | 1,889 | 26| e 7,979 | XXX.....
7. 89,539 31426 | ........ 13,446 | ........8,395 | ... 1,621 | 968 | L 1,808 || 32 | e 7,512 | XXX.......
8. 87,396 35471 | ....... 17,796 | ..o 13,532 | 1958 | o888 | 11,620 || 15 | 8,153 | XXX....
9. 92,952 47,189 | ........ 12,831 | oo 776 | 1,077 | 876 | 1,945 | | 333 | 8,001 | XXX.......
10. 2016...cces | covrinnes 96,209 66,704 | .......... 9,529 | 112,895 | 214 | 79 | 1,399 || 2T | 8,168 | XXX......
11, 2017 | e 102,968 75204 | ...... 51,690 | ... 47,295 | ..o 168 | o83 | 2101 | L | 6,581 | XXX.......
12. Totals....... | ccoceneee XXX XXXeovvwe | s 208,409 | .....149,053 | .......16,335 | ....... 10,671 | ... 19,642 | ..ol | i 483 | ...84,662 | ... XXX
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Directand
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
10 Prior.. o279 | 172 | i0380 [ 00328 | e [ [ 110 096 |9 | [ | e 221 [ XXX.......
2. 2008..... | B89 [ e BT | 122 |79 [ [ |35 23 022 | e e | D98 | XXX.......
30 2009..... | v (AA) | ciiiecns(24) | 15T | 5 [ [ | |25 22 | e | e 103 | XXX.......
4. 2010, ] 11,104 {9,096 | 204 | i (B58) [ oo | e [ererieeenn DB | e (133) |59 | s | e 3,418 [ XXX.......
5. 201 e 776 [ 725 | 02,657 | 1,549 [ [ | e 885 [ 806 [ 0330 | e e [ e 2,770 | XXX.......
6. 2012|1199 | 872 | 4165 | 2124 | e | e 1,054 503 | B4 | e | 3,373 | XXX.......
7. 20130 | 1,025 [ 332 | 7,484 | B8 [ [ [ e 1,933 [ BT | TT5 | e | 00000 3,680 | i XXX.......
8. 2014...| 2,561 | 582 | 8,374 | 4,359 | [ | 2,583 [l 1AT2 | 966 [ | e | 8,071 | XXX.......
9. 2015, | veren2,976 [ 1,197 {9,905 | 4,983 [ [ | e 2,904 | 15T b 5 i L | 009,150 | XXX.......
10. 2016..... 003,425 | 1,140 [10,522 | 13,067 | e | ,874 | 00960 [ 1,168 | | | 20 12,821 | XXX.......
11. 2017.....]......283,216 |...... 279,600 |......42,361 |......31,049 | ..o Lo [ D,049 13,217 it 1756 | [ | o0 18,516 | i, XXX
12. Totals...]......308,106 |...... 293,760 |.......86,311 |.....52,772 |0 |0 017,326 [1.9,608 | 717 |0 0 82,721 XXX.......

34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2008.
3. 2009.
4. 2010.
5. 2011.
6. 2012.
7. 2013
8. 2014.
9. 2015.
10. 2016.
11. 2017.
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Year Year
1. Prior... | ... 26,032 |......... 20,420 |......... 17,340 |......... 14,996 |......... 16,761 |........ 14,682 |......... 13,360 |......... 13,335 |........ 13,773 ... 13,359 |.vceeee. (A14) | 24
2. 2008.....|......... 12,017 |......... 11,438 |......... 10,625 |........... 9,012 |.......... 8,692 |..... 8,314 | ... 7,661 |........ 7,568 |....... 8,039 |.......... 8114 | 76 | 547
3. 2009..... ... XXX oo | e 12,898 |......... 11,813 |........ 20,028 |......... 12,804 |......... 12,468 |......... 11,300 |........... 9,850 |......... 10,150 |.coviveee 9175 | [CLE) P (675)
4. 2010.... ... XXX oo | e XXX oo | v 14,328 |........... 8,232 |........ 12,050 |......... 10,667 |........... 9,759 |........... 9472 |........... 9,979 |.......... 9,721 | (V1) 249
5 201 ... XXX oo | e XXX oo | e XXX oo | v 14,536 |......... 12,931 |........ 12,808 |......... 11,256 |......... 10,670 |......... 10,039 |.......... 9,743 | .. (296) | ...ocvee (927)
6. 2012.. ....... XXX oo | e XXX oo | e XXX oo | e ) 0.9 U IO 13,209 |........ 12,762 |......... 11,318 |........... 9,129 |.......... 9,315 |..ooee. 9,209 |..ccocevee. (G014 P— 79
7. 2013 e XXX oo | e XXX oo | e XXXoooes | i ) 9.9 U B XXX oo { e 10,653 |........... 9,602 |....... 9,053 |........... 8,836 |........... 8,608 |............. (V22 ) R — (444)
8. 2014.. ... XXX oo | e XXX oo | e XXX oo | v ) 0.9 R D ) 0.9 U D XXX oo | e 15,078 |......... 12,676 |......... 12,153 |........ 11,638 |.oceeeee. (515) | .evveree (1,038)
9. 2015..... ... XXX oo | e XXX oo | e XXX oo | e ) 0.9 U D XXX oo { e ) 0.9 U D XXX oo | e 18,843 |....... 15,455 |...... 14,091 |......... (1,365) | .......... (4,752)
10. 2016..... ... XXX oo | e XXX oo | e XXX oo | e ) 9.9 G P ) 0.9 G P ) 0.9 G P ) 0.9, G P XXX oo e 21,130 |....... 18,423 |.......... (2,708) | ... XXX......
1. 2017, | XXX oo | XXX oo | v XXXoooee [ XXXooooe [ XXXooore [ XXX [ XXX oo [ XXX oo [ XXX oo | 21,240 |........ XXX oo | XXX......
12. Totals...... | .......... (6,789)] .......... (6,937)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Payment Payment
1. Pror..... |......000....... |...........3,708 |...........6,147 |..........8,278 |........10,160 |.........10,612 |........10,838 |........12,260 |.........12,698 |.........13,187 |....... XXX oo | e XXX......
2. 2008...|........1,207 |..........2,350 |...........3,045 |.........4,009 |........4,609 |.........5482 |..........6,055 |..........6,137 |..........6,428 |..........7,538 |........ XXX oo | e XXX......
3. 2009..... oo XXX |2, 176|377 05,929 7217 | TATT | 7044 LT5T0 7,658 9,095 | XXX oo | e XXX......
4. 2010...| e XXXons | v XXX [ 1,008 2,203 34760l 5,263 5,949 6,860 | ..........6,678 |.........8,762 |........ XXX oo | e XXX......
5. 201 | XXX [ XXX [ XXX | e 1,335 1000 3,378 [ 4778 05,342 05,898 7,014 T304 XXX oo | e XXX......
6. 2012 XXX | e e XXX [ XXX [ e XXX | 1,300 2,356 e 4,160 4534l 4,801 6,290 XXX oo | e XXX......
7. 2013 e XXX | e e XXX [ XXX e XXX e XK X | e 648l 2,665 03,739 5,540l 5,704 |, XXX oo | e XXX......
8. 2014 | XXX | e XXX [ e XXX [ e XK | e XX XK e XXX [ 1,594 (2,776 | 4,428 ) 4,533 XXX oo | e XXX......
9. 2015, | oo XXX e XXX e e XXX e XK [ e XX K [ XXX e XK X | 3,062 e 4,961 el 8,055 XXX oo | e XXX......
10. 2016..... oo e XXX o e XXX [t XXX [ XXX | e XXX s e XXX [t XX K [ XXX [ 3,893l 8,769 |, XXX oo | e XXX......
1. 2017, [ XXX oo [ XXX oo [ XXX eooee [ XXXoooee [ XXXeooee [ XXXoooee [ XXXooore [ XXX oo [ XXX oo | v 4481 |........ XXXooo | v XXX......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
1. PrOCs e 18,187 | i 12,016 |.ccorvernee. 8,104 | ..o 4138 | 3,383 |, 2,401 | 823 | 589 | 493 | 65
2. 2008......c.. | o 9,359 | .. 7,379 | 5,858 | .o 3,227 | 2,579 |, 2,020 | v 1,416 | v 1,145 | 1,169 | .o 55
3. 2009....c. | corrirnens ) .0, GO IR 9,499 | ..o 5,690 | ..ot 6,433 | .o 4,621 |, 3,190 | 1,99 | 593 | 401 | 100
4. 2010 e ) 0.9, G DU 9.9 G I 11,482 | 8,685 | ..o 6,501 | v 3,632 | 2,035 | 1,580 | .o 1416 | 952
5. 201 e ) 0.0, G I )%, 0, SO IS ) 0.0 S IR 10,889 |..covvrrene. 8,025 |..ovvreines 6,813 | oo 4,265 | .o 3,068 | . 1,635 | 1,388
6. 2012 | XXX coovees | e XXX v | e XXX oo | e XXX oo | e 10,802 | .o 9,010 | .o 6,260 |.covrerrireenne 3,592 | 3,264 | .o 2,592
7. 2013 | ) 0.0, CHNIN I )%, 0, SO IS ) 0.0, G I )00, SO IS ) .0, GO IR 9,307 | .o 6,052 |.oreinnns 4456 | .. 2,499 | ..o 2,212
8. 2014 ) 0.9, G D )00, SO I ) 0.9, G DU ). 0.0, SO I ) 0.9, G I XXX v | e 13,021 | 912 | 6,353 | .o 5,126
9. 2015, [ ) 0.0, G I )., SO IS ) 0.0, G IS ). 0, SO IS ) 0.0, G I )., SO IS ) 0.0 SO IR 15,106 |.cooverrenee 8,380 |..ccivrrernes 6,256
10. 2016..ccces | e XXX coovees | e XXX v | e XXX oo | e )00, SO I XXX oo | e XXX ovvvvies | e XXX coovees | e D90, SO IS 15,956 |..vivevennead 9,369
1. 2017 e | e XXX ovvens [ eeeenes 0.0, SO [ XXX ovens [ e 0.0, SO [ ).0, SN I 0.0, SO [ XXX vvens [ e )., S .0, SO [ 13,143
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

States, Etc.

Gross Premiums, Including Policy and
Membership Fees Less Return Premiums
and Premiums on Policies Not Taken

2
Direct Premiums
Written

3
Direct Premiums
Earned

4 5
Dividends Paid
or Credited Direct Losses
to Policyholders Paid
on Direct (Deducting
Business Salvage)

Direct Losses
Incurred

Direct Losses
Unpaid

8
Finance and
Service
Charges
not Included
in Premiums

9
Direct Premiums
Written for
Federal Pur-
chasing Groups
(Incl. in Col. 2)

1. Alabama..
2. Alaska...... N
3. ANZONA.....cocieieina N
4. Arkansas...........occoeneinnnns N
5. California. N
6. Colorado...... N
7. Connecticut. ..N
8. Delaware........ccccoevrenenen DE | o0 N
9. District of Columbia............DC|.... N
10, Florida......cooevvereiereiriinnnns N
11.  Georgia.... N
12.  Hawaii.. N
13. N
14. N
15. N
16. N
17. N
18.  Kentucky N
19.  Louisiana.......ccccoevererenee. N
20.  Maine.....coooeverrerereieiiinns N
21.  Maryland N
22.  Massachusetts N
23, Michigan........cccoevverrerennee. N
24, Minnesota..........ccocoerernne. N
25, MiSSiSSIPPi......cccrrverirrirnnes N
26, MiSSOUN......coevierriercirirnes N
27.  Montana.. N
28. Nebraska N
29. Nevada......ccoooevierererrennnn N
30. New Hampshire.................. NH|..N......
31, New Jersey......ccoouvvrerrennenns N
32.  New Mexico. N
33, New YOrK...oooooeeviereienns N
34.  North Carolina N
35.  North Dakota... N
36. Ohio......... N
37.  Oklahoma N
38, Oregon......ccveuvererereeeinnens N
39.  Pennsylvania..........ccceoec... N
40. Rhode Island... N
41,  South Carolina. N
42.  South Dakota... N
43, N
44, N
45, N
46.  Vermont... N
47.  Virginia.... N
48.  Washington N
49.  West Virginia.............cc....... N
50.  Wisconsin.... N
51.  Wyoming..... N
52.  American Samoa. ..N
53.  GuaM......cccoevvrirrrrrnrienennn GU | TR TR JEOT PO
54.  Puerto Rico.........ccceeeeee... PR | ... Neoooo | e 58,161,256 | ............ 61,284,889 | ...coovvrererereen | e 84,957,913
55.  US Virgin Islands ..N
56.  Northern Mariana Islands...MP |...N
57. Canada.......ccccccovverernen. CAN|...N
58.  Aggregate Other Alien........ OT | XXX [ivernrrnsnnsennnn0 L0 | i, reveenerienenneenenl0 |0 |0 i [,
59.  TotalS.....cooerrrrerirerereeiernne () JPOUS S 58,161,256 |............. 61,284,889 | .....covevverernnn 01....84,957,913 |...353,307,016 |....364,391,661 | .....c..cereruvve. (01 0
DETAILS OF WRITE-INS
XXX
XXX
58003. .... e | XXX
58998. Summary of remaining write-ins for
Line 58 from overflow page XXX | e (V1 O (O [P (V18 IS (110 IR (V1 (010 [P (V1 0
58999 Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX [ 0 e 0 [ s {1 I (1 IR 0 i (1 IR (018 0

(L) - Licensed or Chartered - Licensed

Insurance Carrier or Domiciled RRG; (R) - Registered - Non-domiciled

RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state (other than their state of domicile see DSLI); (D) - DSLI - Domestic Surplus Lines Insurer
(DSLI) - Reporting entities authorized to write Surplus Lines in the state of domicile; (N) - None of the above - Not allowed to write business in the state.
Explanation of Basis of Allocation of Premiums by States, etc.

N/A

(a)

Insert the number of D and L responses except for Canada and Other Alien.
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s s QTRIOPETOREOECHEHYBB LIMITED BOX CHARTS 2017 CHANGES:
As of December 31, 2017

Effective February 9, 2001, Chubb European Group Limited owns 100% of Stichting Administratiekantoor Masterpiece Nederland. (reported to the OCS in
June 2017).

Effective December 30, 2006, Rhea International Marketing (L) Inc. was Struck Off the Register. (Reported to the OCS in August 2017).

Effective October 1, 2012, Chubb European Group Limited owns 5% of Domus vie Quotidienne S.A.S.

Effective August 16, 2016, ACE INA International Holdings Ltd., Agencia En Chile changed its name to Chubb INA International Holdings Ltd., Agencia en
Chile.

Effective January 1, 2017, Chubb do Brasil Companhia de Seguros merged into ACE Seguradora S.A. ACE Seguradora S.A is the survivor.

Effective January 1, 2017, ACE Seguradora S.A. changed its name to Chubb Seguros Brasil S.A.

Effective January 1, 2017, Chubb Seguros Brasil S.Ais owned 83.17% by Chubb INA International Holdings Ltd., 16.82% by DHC Corporation and 0.01% by
Chubb Brazil Holdings Ltd.

Effective January 1, 2017, ACE Servicos para Seguradoras e Resseguradoras Ltda. changed its name to Chubb Servicos Brasil Ltda.

Effective January 1, 2017, ACE Corretora de Seguros Ltda. changed its name to Crafts Corretora de Seguros Ltda.

On January 12, 2017, Chubb Seguros Holdings Chile Inc. was incorporated in Delaware.

Effective January 20, 2017, Chubb de México Compania de Seguros, S.A. de C.V. is owned 99.999999267% by Federal Insurance Company and
0.000000733% by Chubb Global Financial Services Corporation.

Effective January 19, 2017, PT Jaya Proteksi Takaful changed its name to PT Asuransi Chubb Syariah Indonesia.

Effective March 3, 2017, Chubb & Son Inc. is 100% owned by INA Holdings Corporation.

Effective March 3, 2017, NewMarkets Insurance Agency, Inc. is owned 100% by Chubb & Son Inc.



196

Amnuzl Statement for the year 2017 of e ChUbDD INnsurance Company Oﬁsdji‘? %CI_IANG ES CONTI N U ED:

Effective April 1, 2017, Chubb Argentina de Seguros, S.A. merged into ACE Seguros, S.A. ACE Seguros, S.A. was the surviving company and it changed its
name to Chubb Seguros Argentina S.A.

Effective April 1, 2017, Chubb Insurance Solutions Agency, Inc. merged into NewMarkets Insurance Agency, Inc. NewMarkets Insurance Agency, Inc. is the
survivor.

Effective April 1, 2017, NewMarkets Insurance Agency Inc. changed its name to Chubb Insurance Solutions Agency Inc.

Effective April 14, 2017, Chubb INA Financial Institution Solutions Inc. was merged into INA Holdings Corporation (the surviving company).

Effective May 1, 2017, Chubb Bermuda International Insurance Ireland Designated Activity Company merged into ACE European Group Limited. ACE European
Group Limited is the survivor.

Effective May 1, 2017, Chubb Insurance Company of Europe SE merged into ACE European Group Limited. ACE European Group Limited is the survivor.
Effective May 1, 2017, ACE European Group Limited is owned 47.9% by Chubb Insurance S.A.-N.V; 27.6% by Chubb Insurance Investment Holdings Ltd.
21.39% by ACE European Holdings Limited and 3.11% ACE European Holdings No 2 Limited.

Effective May 2, 2017, ACE European Group Limited changed its name to Chubb European Group Limited.

Effective May 2, 2017, ACE Underwriting Agencies Limited changed its name to Chubb Underwriting Agencies Limited.

Effective May 3, 2017, ACE INA Services U.K. Limited changed its name to Chubb Services UK Limited.

Effective May 3, 2017, ACE Insurance Company Egypt S.A.E. changed its name to Chubb Insurance Egypt S.A.E.

Effective May 17, 2017, ACE Servicios Regionales Limitada changed its name to Chubb Servicios Chile Limitada.

Effective May 19, 2017, ACE Tempest Reinsurance Ltd. Escritério de Representacdo no Brasil Ltda. changed its name to Chubb Tempest Reinsurance Ltd.

Escritorio de Representacdo no Brasil Ltda.
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Effective May 23, 2017, ACE Resseguradora S.A. changed its name to Chubb Resseguradora Brasil S.A.

Effective June 2, 2017, Chubb Samaggi Insurance PCL is held 99.2868% by Eksupsiri Company Limited and the remaining 0.7132% is held by non-
affiliates.

Effective June 30, 2017, American Lenders Facilities, Inc. merged into INA Holdings Corporation. INA Holdings Corporation is the survivor.
Effective June 30, 2017, Chubb de México, Compafiia Afianzadora, S.A. de C.V. is held (99.9899988%) by FM Holdco LLC and (0.0100012%) by
Chubb Global Financial Services Corporation (in run-off).

Effective June 30, 2017, Chubb Fianzas Holdings Inc. is 100% owned by Chubb INA International Holdings Ltd.

Effective June 30, 2017, FM Holdco LLC is 100% owned by Chubb Fianzas Holdings Inc.

Effective July 31, 2017, Chubb de Chile Compafiia de Seguros Generales, S.A. is owned 99.97% by Chubb Seguros Holdings Chile Inc. and 0.03% by
Chubb INA Holdings Inc.

Effective August 24, 2017, Chubb Investment Holdings (Hong Kong) Limited sold all of its shares/interest in MI Insurance Brokers Limited.
Effective August 31, 2017, Chubb Seguros Mexico Holdings Inc. is owned 100% by Chubb INA International Holdings Ltd.

Effective August 31, 2017, Ally Insurance Holdings LLC is now held 100% by Chubb Seguros Mexico Holdings Inc.

Effective August 31, 2017, Chubb de México, Compariia de Seguros S.A. de C.V. is held 99.9999993% by Ally Insurance Holdings LLC and
0.0000007% by Chubb Global Financial Services Corporation (in run-off).

Effective August 31, 2017, ACE Seguros S.A. is held 99.9999998% by Ally Insurance Holdings LLC and 0.0000002% by AFIA Finance Corporation.
Effective September 30, 2017, Chubb Custom Insurance Company is 100% owned by Executive Risk Indemnity Inc.

Effective September 30, 2017, Texas Pacific Indemnity Company merged into Pacific Indemnity Company. Pacific Indemnity Company is the survivor.
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2017 CHANGES CONTINUED:

Effective October 1, 2017, Chubb INA Holdings Inc. owns 100% of Pacific Indemnity Company.

Effective October 1, 2017, ACE American Insurance Company owns 100% of Bankers Standard Insurance Company.

Effective October 1, 2017, ACE American Insurance Company owns 100% of Indemnity Insurance Company of North America.

Effective October 1, 2017, Chubb INA Holdings Inc. owns 100% of Executive Risk Indemnity Inc.

Effective October 11, 2017, PT Asuransi Chubb Indonesia completed the liquidation process and was removed from the company register.
Effective November 1, 2017, Chubb European Group Limited purchased 100% of Hostagrove Limited.

Effective November 7, 2017, ACE Seguradora S.A. changed its name to Chubb Seguradora Macau S.A.

Effective November 22, 2017, Chubb Tempest Reinsurance Limited owns 100% of ACE Europe Life Limited.

Effective November 22, 2017, Chubb Insurance S.A.- N.V. is owned 99.949% by ACE European Holdings No 2 Limited and 0.051% by ACE European Holdings
Limited.

Effective December 1, 2017, INAMAR Insurance Underwriting Agency, Inc. of Texas merged into INAMAR Insurance Underwriting Agency, Inc. INAMAR
Insurance Underwriting Agency, Inc. is the surviving company.

Effective December 4, 2017, ACE Seguros de Vida S.A. changed its name to Chubb Seguros de Vida Chile S.A.

Effective December 15, 2017, Chubb & Son Inc. owns 100% of INAMAR Insurance Underwriting Insurance Agency, Inc.

PT Chubb General Insurance Indonesia is owned (80%) by Chubb INA International Holdings Ltd. The remaining (20%) is held by a non-affiliate, PT Adi Citra
Mandiri. Effective December 22, 2017, PT Adi Citra Mandiri is held (96%) by non-affiliate PT Cipta Abiyasa Pratama (an Indonesian company held equally by
non-affiliates-2 Indo nationals) and the remaining 4% is held equally by the same 2 Indo nationals. All 3 shareholders of PT Adi Citra Mandiri have pledged their
ownership interests in PT Adi Citra Mandiri to Cover Direct, Inc.

Effective December 27, 2017, PT Asuransi Chubb Syariah Indonesia (“Assuransi”) is owned 75% by PT Chubb General Insurance Indonesia. The remaining
25% is owned by non-Chubb affiliate PT Mitrajaya Amanah Cemerlang (“MAC”). MAC is owned 73% by non-Chubb affiliate PT Mitra Amanah Investama
(“MATI”) and 27% by a jv partnership of two Indo nationals.

Effective December 31, 2017, INAMAR Insurance Underwriting Agency, Inc. merged into Chubb Services Corporation. Chubb Services Corporation is the
surviving company.
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Public

Chubb Limited
(Switzerland)

Chubb Reinsurance
(Switzerland) Limited

¥'96

Chubb Insurance
(Switzerland) Limited

Chubb Group Holdings Inc.

Chubb Group Management

(USA - DE) and Holdings Ltd.
See page 2 (Bermuda)
Chubb Market . Chubb Bermuda Qasis
Company Chubb Intermediaries Chubb Services Insurance Chubb Tempest Insurance
Limited Bermuda Ltd. Limited Ltd. Life Reinsurance Services
(England & (Cayman Islands) (Bermuda) Ltd. i
Wales) See pg. 13 (Bermuda) (Bermuda)
| | Chubb Tempest
Chubb London Chubb Group Reinsurance
Group Limited Holdings Limited Ltd.
(England & (England & (Bermuda)
Wales) Wales)
See page 14 | | | | |
Chubb Tarquin 3 . Oasi Oasi
ACE Europe Life ABR asis asis
(Ec\?'?nd & Limi tz q Reinsurance Chubb Tempes; Investments Investments 2 Ltd. 2
ales : Reinsurance Ltd.
99 3441)% (England & Wales) Capital Elscruitorio De Ltd. 2 (Bermuda)
See page 15 Representacao No
(Bermuda) .
11.26% Brasil Lt(_ja. 1
(Brazil)

1. Owned 99.999999% by Chubb Tempest Reinsurance Ltd. and 0.000001% by Chubb Tempest Life Reinsurance Ltd.
2. Owned 33.33% by Chubb Bermuda Insurance Ltd. & 66.66% by Chubb Tempest Reinsurance Ltd.
3. Owned 0.6559% by Chubb London Group Limited.

Page 1
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STRUCTURE OF CHUBB LIMITED

Chubb Group Holdings Inc.

(USA - DE)

Chubb Asset
Management Inc.
(USA - DE)

Chubb (CR) Holdings
(England & Wales)

Chubb Capital
VII Limited
(England & Wales)

Chubb (RGB)
Holdings Limited
(England & Wales)

G'96

Chubb US
Holdings Inc.
(USA - DE)

Westchester Surplus Lines
Insurance Company
(USA - GA)

Chubb (CIDR)
Limited
(England & Wales)

Ridge Underwriting
Agencies Limited
(England & Wales)

Westchester Specialty
Insurance Services, Inc.
(USA-NV)

1. The remaining 20% of Chubb INA Holdings Inc. is held directly by Chubb Limited

Chubb INA
Holdings Inc.1
(USA - DE) 80%

ACE Life Insurance
Company
(USA - CT) 100%

Westchester Fire
Insurance Company
(f/k/a ACE Indemnity
Insurance Company)

(USA - PA)

2. Owned 5.8293% by Chubb INA Holdings Inc.; 9.7755% by Chubb Tempest Reinsurance Ltd.; 4.3952% by Chubb US

Holdings, Inc.

3. Owned 20% by Chubb INA Holdings Inc.; . 4254% to 5 non-Chubb Shareholders.

4. Chubb INA Holdings Inc. holds 24.5% of CoverHound, Inc. The remaining 75.5% is held by non-affiliates.

Huatai Insurancze INA Corporation Combined Insurance Cm;?(gilr:ECt
Grqup Co., Ltd. (USA - PA) Company of America g
(China) 5.8293%: See page 5 Company Ltd.
(Korea)
Huatai Life INA Financial .
Huatai Property & Casualty Insurance Corporation Chubb INA 'NRA T"”t(_ Benleflts
Insurance Co., Ltd Company, Limited 3 (USA - DE) International E’ngngE”)C-
(China) (China) 79.5746% See page 3 Holdings Ltd.
(USA - DE)
See pages 9 - 12
Federal Insurance Company CoverHound, Inc. In CP L:]bb L:(fer Pacific Indemnity Executive Risk
(USA —IN) (USA - DE) surance rorea Company Indemnity Inc.
See Page 6 24504 COTlgg?g’a;-td- (USA —wI) (USA - DE)
Executive Risk
Specialty Insurance Chubb Custom
Company Insurance Company
(USA—CT) (USA-NJ)
Page 2
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INA Financial Corporation

(USA- DE)
]
INA Holdings Corporation
(USA- DE)
| : ! '
- Chubb INA . Chubb INA Excess Chubb Excess and
Brandywine - ESIS, Inc. INA International u
Hold)i,\r:\é;s Properties Inc. (USA - PA) Holdings, LLC and Surplus Insurance Surplus Insurance Chubb & Son Inc.
Corporation Conference (USA - DE) (USA bE) Services, Inc. Services Inc. (USA —NY)
(USA - DE) Facilities, Inc| (USA -PA) (USA-CA) |
| (USA - PA) | |
' ' i T | | Chubb Services Chubb Insurance
: 1 Corporation Solutions
Century Indemnity Cravgns, Dargan & ESIS Canada Proclaim America, Inc. ESIS Environmental ESIS Asia (USpA -IL) Agency Inc.
Company P _?_mr():anyt Inc. (USA-TX) Health and Pacific PTE Ltd. ESIS Academy (USA - DE)
(USA - PA) aerhc ~oa (Canada - Ontario) Safety Consulting (Singapore) PTE Ltd.
(USA - DE) (Shanghai) (Singapore)
[Te) Company Limited \
(o]
- Chubb Alternative Chubb Structured
C_entury International Risk Solutions Inc. Products, Inc.
Relnsurall_nt((:je Company (USA - DE) (USA - DE)
1
(Bermuda) | | | |
Recovery Services
) Insurance ACE Property Interna?i/onal Inc
| ACE American Company of and Casualty (USA - DE’) '
; Insurance Co. North America Insurance Co.
Eenn Millers _ (USA - PA) (USA- PA) (USA - PA)
Holding Corporation
(USA — PA) [
| | | [ | | | |
Indemnity Pacific Bankers Rain and Hail - ACE Fi
ACE Insurance Co. Atlantic Employers ire
PMMHC Corp. Insurance Employers Standard Insurance £ the Midwest | pc y Underwriters Ins.
(USA — PA) Company of Insurance Co. Insurance Co. Services Incorp. oF e Ienes Pl Co. (USA - PA)
No. America (UISA -PA) (USA- PA) (USA - 1A) (USA - IN) (USA - NJ)
| (USA - PA) See Page 4
Penn Millers Illinois Union Chubb Tempest
Insurance Company Insurance Re USA LLC
1. Owns (1.8635395%) in Chubb Seguros Colombia S.A. (USA-PA) Company (UsA-CT)
I (USA - IL)
Penn Millers Page 3
Agency, Inc.
(USA-PA)
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STRUCTURE OF CHUBB LIMITED

Rain and Hail Insurance Service, Inc.

(USA - 1A)
. . Rain and Hail
A Agrt General Insurance Service Rain and Hail Financial, Inc.
Insurance Company Insurance Service, Inc. International. Inc (USA- IA)
(USA-1A) (USA —1A) (USA - |A')
Rain and Hail L.L.C. _ _ Rain and Hail
(USA - 1A) Rain and Hail Insurance Service
Insurance Service, Ltd. de Mexico,
(Canada) S.A.deCV
(Mexico)

Page 4
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1. Owned 51% by individual Thai shareholders.

COMBINED INSURANCE
COMPANY
OF AMERICA
(USA - lllinois)

Combined Insurance
Company of Europe
Limited
(Ireland)

Combined Life Insurance
Company of New York
(USA - NY)

Chiewchanwit Company
Limited 1
(Thailand) 49%

Page 5
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c
T

(0]

URE OF CHUBB LIMITED

Federal Insurance Company
(USA - IN)

Chubb Financial
Solutions
(Bermuda) Ltd.
(Bermuda)

6°96

Federal Insurance
Company -
Escritério

de Representacéo

no Brasil Ltda. (1)

(Brazil)
99.99%

Chubb Seguros
Holdings Chile
Inc.
(USA-DE)

Chubb
Insurance
Company Limited
(China)

Chubb National
Insurance
Company

(USA - IN)

1. Owned 0.01% by Chubb & Son Inc

2. Owned 0.03% by Chubb INA Holdings Inc.

Chubb de Chile
Compania
de Seguros
Generales, S.A. 2
(Chile)
99.97%

Great Northern
Insurance
Company

(USA - IN)

Chubb Insurance
Company of
New Jersey
(USA —-NJ)

Chubb Investment
Holdings Inc.
(USA - NJ)

Chubb Indemnity
Insurance Company
(USA - NY)

Vigilant Insurance
Company
(USA-NY)

Chubb Lloyds Insurance
Company of Texas
(USA -TX)

A Texas Lloyd Corp.

Chubb European
Investment
Holdings, SLP.
(Scotland)
Scottish Limited
Partnership

Chubb Europe
Finance Ltd.
(England & Wales)

Page 6
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STRUCTURE OF CHUBB LIMITED

Chubb INA Holdings Inc.
(USA — DE)

Federal Insurance

Chubb Global
Financial Services

Company Chubb Atlantic Indemnity Ltd DHC Corporation i
' Corporation
(USA - IN) (Bermuda) (USA - DE) (uspA e
See page 6
I |
Harbor Island Chubb Investment
Indemnity Ltd. Holdings (Hong Kong) Ltd.
(Bermuda) (China- Hong Kong)
©
o
|_\
o
Bellemead Development . . : : A
Chubb Custom Chubb Executive Risk Inc.
Chubb Investment ) Corporation Chubb_ Financial Transit Air Services, Inc. Chubb Multinational Chubb_Computer Chubb Re, Inc.
Services Limited Market Inc. (USA - DE) Solutions, Inc. (USA - NJ) (USA - DE) Manager Inc. Services, Inc. (USA - NJ)
(England & Wales) (USA-NJ) See Page 8 (USA - DE) (USA - NY) (USA - NJ)
|
Executive Risk )
Management Associates 2 Sullivan Kelly, Inc.
(USA-CT) (USA -CA)
A Connecticut Partnership|
70%
Page 7

1. Owned 51% by non-Chubb shareholders.
2. Owned 30% by Sullivan Kelly, Inc.
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Bellemead Development

Corporation
(USA - DE)

Bellemead/Marina
Del Rey Corp.
(USA — DE)

Halifax Plantation
Golf Management, Inc.
(USA -FL)

Halifax Plantation, Inc.
(USA -FL)

Halifax Plantation
Golf, Inc.
(USA - FL)

Halifax Plantation
Realty, Inc.
(USA - FL)

1717 Naperville Corp.
(USA-1IL)

1250 Diehl Corp.
(USA-1L)

Page 8
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STRUCTURE OF CHUBB LIMITED

Chubb INA International Holdings Ltd.

(USA - DE)
| | | | | | | : | Ch‘ "
Chubb Holdings|| Chubb Seguros ACE Arabia Chubb Seguros Chubb Chubb Seguros | |Chubb Seguros Chubb Insurance Chubb Seguradora ACE INA Chubb Insurance Chubb Perﬂ_ InsquJance
Australia Pty || Argentina S.A. 1 Insurance Co. Brasil SA. 2 Servicios SA. Ecuador S.A 3 Hong Kong Macau S.A. Berhad New Zealand SA. Compafiia | | o0 oony of
Limited (Argentina) Ltd. B.S.C.(C) (Brazil) Panama S.A. (Colombia) 22 (Ecuador) Limited (Macau) 23 (Malaysia) Limited. de Seguros y PUerto Rico
(Australia) 23.4741% (Bahrain) 50% 83.17% (Panama) 99.999932% 99.99% (Hong Kong)1s 99.9897% 100% (New Zealand) Reaseguros s (Puerto Rico)
99.99% (Peru)
| I 99.99% |
Chubb Insurance Chubb Insurance Vent Chubb Seguros l , Orielntal | | |
i entas Chubb Servicios .
Australia Limited vibel Personales de VidaChile || megonales | |““FrOU"S! [chubb Atternative Equity Chubb Chubb psurance. | | hubb Life Insurance Chubb nsurnce
(Australia) Limitada 16 SA.4 Limitada 20 Chile Risk Ltd. 6 Holdings Holdings Eavot) EQypt S.AE.s gency nc.
(Chile) (Chile) (Chile) (Chile) 17 (Bermuda) Limited Limited (Egypt) (Egypt) (Puerto Rico)
93.76% 98.014% %
| 99% 97.90% 99% (BVI) (Cayman Is.) 98.35%
Chubb Insurance [ [ I I | | | | |
Company of " -
Australia Mg:)?ilcjgthAer\gglgsv Chubb Insurance Chubb Seguros Chubl;(l):iﬁrance Nam Ek Chubb INA G.B Chubb Life PT Chubb Life Chubb Insurance
Limited . o Pakistan Limited Panama S.A. ica Limi Company U - _ Insurance Insurance Vietnam Compan
; (Mexico) ! Africa Limited - Holdings Ltd. Vietnam Compan ; im -ompany
(Australia) (Pakistan) (Panama) i Limited n L-ompany Indonesia 12 Limited
99.9% (South Africa) . (USA - DE) Limited ! r
(Thailand) 24 ! (Indonesia) (Vietnam)
49% (Vietnam) 98.21%
1. ed 75.7651% by Federal Insurance Company, 23.4741% by Chubb INA International Holdings Ltd., 0.7561% by AFIA Finance Corporation and :
%47% by non- Chubb owners. [ |
2. mned by Chubb INA International Holdings Ltd. 83.17%, DHC Corporation 16.82% and Chubb Brazil Holdings Ltd. 0.01%. - - Chubb Life Fund Chubb Brazil
3. Pwned 99.99% by Chubb INA International Holdings Ltd., and 0.01% by AFIA Finance Corporation. Siam Liberty Siam Marketing Eksupsiri Chubb Services Management Holdings Ltd.
4. In Chile, the registered owners are: 97.9 % by Chubb INA International Holdings Ltd. Agencia Chile (Branch Office), remaining (2.1%) Insurance & Analytics Company UK Limited Company Limited (USA - DE)
held by AFIA Finance Cc_:rporatlon Agen_ma en Chile (Branch Office). ) ] Broker Co'mpany Limited 10 (England & Wales) (Vietnam) Chubb Arabia Cooperative)
5. Owned 0.01% by AFIA Finance Corporation; formerly Atlas Cumbres Compania de Seguros de Vita Co., Ltd. 9 Limited 19 . | Insurance Company 14
6. Formerly ACE Risk Management International Ltd. (Thailand) (Thailand) (Thailand) g pany
7. Owned 98.014% by Chubb INA International Holdings Ltd. .551% by ACE European Holdings Ltd. and .551% by 70.8% 50.99% 50.99% Crafts Corretora (Saudi Arabia)
Chubb Services UK Limited and .883% held by non-Chubb minority shareholders. 670 : 30%
8. Owned 98.35% by Chubb INA International Holdings Ltd., 0.98% by Chubb Holdings Limited and 0.67% by AFIA Finance Corporation INACOMB S.A. de C.V. de Seguros
9. Owned 24.99% by AFIA Finance Corporation, 74.8% by Nam Ek Company Limited and the remainder is held by (5) Thai Individuals. (Mexico) 13 Ltda. 21
10. Owned 49% by Chubb INA International Holdings Ltd., 50.99% by Nam Ek Company Limited and the remaining 0.01% is held by (1) non-Chubb Thai individual. 99.998% (Brazil) Chubb Resseguradora
11. Owned 75.01% by Eksupsiri Company Limited and 24.99% by Oriental Equity Holdings Limited (1) share is held by Nam Ek Company Limited. (4) shares are held by a non-Chubb Thai individual. 99% X
12. Owned 98.21% by Chubb INA International Holdings Ltd. and 1.79% by one non-Chubb owner. Brasil S.A.
13. Owned 99.998% by Chubb INA International Holdings Ltd. and 0.002% by AFIA Finance Corporation. . ; Brazil) 15
14. Owned 30% by Chubb INA International Holdings Ltd., 30% by non-affiliated entities and remaining 40% is publicly held. Chl_jbb Life Assur.an'ce Chubb Samat?lg_l (99.992)/0
15. Owned 99.99% by Chubb Brazil Holdings Ltd. and 0.01% by Chubb INA International Holdings Ltd. Public Company Limited Insurance Public
16. In Chile, the registered owners are: 99% by Chubb INA International Holdings, Ltd. Agencia Chile (Branch Office) and 1% by AFIA Finance Corporation Agencia en Chile. (Thailand) 11 Company Limited
(Branch Office) 24.99% Oriental (Thailand) 25
17. In Chile, the registered owners are: 93.76 % by Chubb INA International Holdings Ltd. Agencia Chile (Branch Office), AFIA Finance Corporation Agencia Chile (Branch 75.01% Eksupsiri 99.2868 %
office) owns 3.77%, AFIA Finance Corp. Chile Limitada now owns 2.38% and Non-Chubb shareholders now own 0.9%.
18. Owned 99.99% by Chubb INA International Holdings Ltd. and 0.01% by ACE INA Overseas Insurance Company Ltd.
19. Owned 50.99% by Nam Ek Company Limited (Thailand), 0.01% by (1) individual and 49% by Chubb Asia Pacific Pte. Ltd. (Singapore)
20. In Chile, the registered owners are: 99 % by Chubb INA International Holdings, Ltd. Agencia Chile (Branch Office), remaining 1% by AFIA Finance Corporation Agencia en Chile (Branch Office)
21. Owned 1% by Chubb INA International Holdings Ltd.
22. Chubb INA International Holdings Ltd. is (99.999932%) beneficial owner. Owners of record: (46.3425521%) Vigilant Insurance Company; (22.1849147%) INA; (17.0140717%) Chubb INA International Holdings Ltd.; (3.7267150%) INA Financial Corporation; (1.8635395%) Century International
Reinsurance Company Ltd.; (2.7335984%) AFIA Finance Corporation; (3.2168475%) Federal Insurance Company; (2.2145351%) Chubb INA Holdings Inc.; (0.4827900%) Pacific Indemnity Company; (0.2204036%) Great Northern Insurance Company and (3) non-Chubb Shareholders (Alfonso
Barreto Gonzalez, Pedro Malagon and Roberto Reinecke) each holding 0.0000108%. Page 9

23. Owned 99.9897% beneficially owned by Chubb INA International Holdings Ltd. The company is owned of record by: Chubb INA International Holdings Ltd (99.94%); Chubb Alternate Risk Ltd. (1 share); ACE Insurance Limited (1 share); ACE INA Overseas Insurance Company Ltd. (1 share);

Chubb INA Overseas Holdings Inc.1 share); AFIA Finance Corporation (1 share); Cover Direct, Inc. (1 share); INACAN Holdings, Ltd. (1 share) (collectively 0.0497%) and two non-affiliates (1 share each, collectively 0.0103%).
24. Owned 49% in Class A Common Shares by Chubb INA International Holdings Ltd. The remaining 51% is held in Class B Preferred Shares by non-affiliates.
25. Owned 99.2868% by Eksupsiri Company Limited and the remaining 0.7132% is held by non-affiliates.
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STRUCTURE OF CHUBB LIMITED

Chubb INA International Holdings Ltd.
(USA - DE)

Chubb Canada
Holdings Inc. 4
(USA - DE)
68.47%

Chubb Holdings
Canada Ltd.

ACE INA
Overseas Insurance
Co. Ltd.
(Bermuda)

Chubb Insurance
Service Company Ltd.
(England & Wales)

Chubb Managing
Agent Ltd.
(England & Wales)

Chubb Capital Ltd.
(England & Wales)

Chubb Europe
Services Ltd.
(England & Wales)

Chubb Insurance Japan

(Japan)

ACE Marketing
Group, C.A.
(Venezuela)

Chubb Insurance
Singapore Limited
(Singapore)

© (Canada - Ontario)
o
|—\
w
|
Chubb Life
Insurance Chubb Insurance
Company of Company of Canada
Canada (Canada - Fed)
(Canada - Fed)

Chubb Tempest
Re Canada Inc.
(Canada - Quebec)

Chubb SSI Japan
(Japan)

H.S. Life Small Amount
& Short Term
Insurance Co., Ltd.
(Japan)

12.90%

1. Chubb Insurance S.A.- N.V. is owned 99.949% by ACE European Holdings No 2 Limited and 0.051% by ACE European Holdings

Limited

2. Owned (47.90%) by Chubb Insurance S.A. — N.V., (27.60%) by Chubb Insurance Investment Holdings Ltd., (21.39%) by ACE
European Holdings Limited and (3.11%) by ACE European Holdings No. 2 Limited.

3. Chubb Russia Investments Limited is owned 99.9999999995% by Chubb INA Overseas
Holdings Inc. and 0.000000000514682423% by Chubb INA International Holdings Ltd.

4. Chubb Canada Holdings Inc. is owned 68.47% by Chubb INA International Holdings Ltd.
and 31.53% by ACE INA Overseas Insurance Co. Ltd.

5. Incorporated in the Netherlands. Dormant Owned (90.1%) by Chubb European Group Limited and (9.9%) by |

Stichting Administratiekantoor Masterpiece Nederland.

Chubb INA Overseas

Holdings Inc.
(USA - DE)

ACE European
Holdings Limited
(England & Wales)

|
Chubb Pension

Trustee Limited
(England & Wales)

T ——

ACE European
Holdings No. 2
Limited
(England & Wales)

Chubb Insurance
S.A. —N.V.
(Belgium) 1

Chubb European
Group Limited
(England & Wales) 2

Chubb Russia
Investments Limited
(England and Wales) 3
99.9999999995%

LLC Chubb
Life Insurance
Company
(Russia)

Russian

Company
23.34%

(Russia)

Reinsurance

LLC Chubb Insurance
Company
(Russia)

Masterpiece

Symmetry Private Insurance

Stichting

6. Owned (19.35%) by Chubb European Group Limited and the remaining shares (80.645%) are held by
a non-affiliate.

Nederland B.V. 5
(Netherlands)

Limited
19.35%6
(England &Wales)

Administratiekantoor
Masterpiece Nederland
(Netherlands)

Chubb .
Insurance Chubb Underertlng
Investment (DIFC) Limited
Holdings (UAE)

Ltd.
(England &
Wales)
| I
Domus vie

Hostagrove Limited Quotldgeogne SAS Page 10
England & Wales 0

(Eng ) (France)
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Chubb INA International Holdings Ltd.

(USA - DE)

Cover Direct,

AFIA (INA) AFIA (Chubb)
Corporation, Corporation
Limited Limited
(USA - DE) (USA - DE)

AFIA, an Unincorporated
Association USA

60% AFIA (INA) Corporation, Limited
40% AFIA (Chubb) Corporation Limited

PT Jaya Prima

AFIA Finance Combined Life Insurance Chubb International Chubb Life Insurance Chubb Seguros nc
Corporation Company of Australia, Ltd. | | Management Corporation Company Ltd. Mexico '
USA - DE (Australia) (USA - PA) (Bermuda) 7 Holdings Inc. (USA - DE)
( - DE) (USA — DE) |
i Citra
PT Adi Cit
Ally Insurance Mandiri
Holdings LLC .
(Delaware) (Indonesia) 2
J\CE Servicios Chubb Asia AFIA Finance Pembroke Reinsurance, Inc. |
o SA PaC|f!c Pte. Ltd. 3 Corp. Chile (USA - DE) | | )
; (Singapore) . . Chubb Servigos
{Argentina) 1 9ap Limitada (Chile) o )
ABA Seguros, S.A. ABA Mexico Brasil Ltda. &
de C.V. Holdings LLC 99%
(Mexico) 12 (Delaware) (Brazil)
(99.9999999%)
Chubb IT SlamAMz?rk_etmg & PT Chubb General
nalytics
Development Compan?//tLimited ) Insurance Indonesia
Centre Sdn. Bhd. (Thailand) ABA Servicios ABA Garantias (Indonesia) 6
(Malaysia) 499, Corporativos, S.A. S.A.deC.V. 80%
0 de C.V. (Mexico) 10 (Mexico) 11
(99.998%) (99.99%) |
1. Owned 95% by AFIA Finance Corporation and 5% by Chubb INA International Holdings Ltd. | |
2. Effective December 22, 2017, PT. Adi Citra Mandiri is held 96% by 1 non-affiliate Indonesian company and the remaining 4% is held equally by 2 Indo nationals. All Chubb de Mexico
three shareholders have pledged their ownership interests to Cover Direct, Inc. ia d PT Asuransi
3. Formerly Safire Private Limited ACE Seguros Compania de Chubb Syariah
4. Owned 75% by PT Chubb General Insurance Indonesia and 25% by PT Mitrajaya Amanah Cemerlang, an Indonesian entity. S.A14 Seguros, S.A. de .
5. Owned 75% by PT Chubb General Insurance Indonesia and 25% by 4 Indonesian citizens (Mexico) CV.13 Indonesm
6. Owned 80% by Chubb INA International Holdings Ltd. The remaining (20%) is held by a non-affiliate, PT Adi Citra Mandiri. Effective Dec. 22, 2017, PT Adi Citra Mandiri 09.9999998% (Mexico) (Indonesia) 4
is held (96%) by non-affiliate PT Cipta Abiyasa Pratama (an Indonesian company held equally by non-affiliates - 2 Indo nationals) and the remaining 4% is held equally 75%
by the same 2 Indo nationals. All 3 shareholders of PT Adi Citra Mandiri have pledged their ownership interests in PT Adi Citra Mandiri to Cover Direct, Inc. 99.9999993%
7. Company operates through a Hong Kong branch office.
8. Owned 1% by AFIA Finance Corporation.

9. In Chile, the registered owners are: AFIA Finance Corporation 98%, remaining 2% owned by Chubb INA International Holdings, Ltd. Agencia en Chile. (Branch Office)

10. Owned 0.002% by ABA Garantias S.A. de C.V.

11. Owned 0.01% by AFIA Finance Corp.

12. Owned 0.0000001% by AFIA Finance Corporation.
13. Owned 0.0000007% by Chubb Global Financial Services Corporation (in run-off).
14. Owned 0.0000002% by AFIA Finance Corporation.

Auto Center
(Indonesia) 5
75%

Page 11
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STRUCTURE OF CHUBB LIMITED

Chubb INA International Holdings Ltd.

(USA - DE)
Chubb Fianzas AFIA Finance
?ng:%leréc). *INAMEX S.A. *Century Inversiones, S.A. [ | *DELPANAMA S.A. INAVEN, C.A* Corporation
(Mexico) 3 (Panama) (Panama) (Venezuela) (USA - DE)

FM Holdco LLC
(formerly NYL Worldwide
Capital LLC)

(USA - DE)

Chubb de Mexico
Compania Afianzadora,
S.A.deC\V.4
(Mexico)
99,9899988%

1. Owned 0.05 % by AFIA Finance Corporation
2. Owned 0.01% by AFIA Finance Corporation
3. Chubb INA International Holdings Ltd. is the beneficial owner. Owners of record each holding 20%: Chubb INA International Holdings Ltd., Century Inversiones S.A., INA Corporation, INA International Holdings, LLC and

Recovery Services International, Inc.
4.  Owned 0.0100012% by Chubb Global Financial Services Corporation.

*  Inactive Companies

ACE Fianzas
Monterrey, S.A.
(Mexico) 1
99.95%

Operadora FMA,
S.A.deC.V.

(Mexico) 2
99.99%

*RIYAD Insurance Co.
Ltd.
(Bermuda)

80%

*Inversiones Continental
S.A.de C.V.
(Honduras)
1.29%

*AFIA Venezolana C.A.
(Venezuela)
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STRUCTURE OF CHUBB LIMITED

Chubb Bermuda
Insurance Ltd.

(Bermuda)
Corporate Freisenbruch Freisenbruch Green & Grey Oasis Oasis Oasis Real Paget Sovereign
Chubb Realty Officers & -Meyer -Meyer Financial Investments Investments 2 Estate Reinsurance Risk ACE Capital
Holdings Ltd. Directors Insurance Insurance Solutions Lid. 1 Ltd. Company Ltd. Insurance Title
(Bermuda) Assurance Ltd. Services Ltd. || |nternational. Ltd (Bermuda) (Bermuda) Ltd (Bermuda) Limited Reinsurance
Ltd. (Bermuda) (Bermuda) (Bermuda;) ' 33.330% 33.33% (Bermljda) (Bermuda) Company
© (Bermuda) 40% 40% 2970 100% (USA-NY)
>
Scarborough
Property Sovereign Risk
Holdings Insurance (Dubai)
Ltd. Limited
(Bermuda) 40% (UAE)

1. Owned 33.33% by Chubb Bermuda Insurance Ltd. and 66.67% by Chubb Tempest Reinsurance Ltd.
2. Owned 33.33% by Chubb Bermuda Insurance Ltd. and 66.67% by Chubb Tempest Reinsurance Ltd.

Page 13
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STRUCTURE OF CHUBB LIMITED

Chubb London Group Limited
(England & Wales)

Chubb London
Holdings Limited
(England
& Wales)

Chubb Capital I Limited:
(England & Wales)

Chubb Capital 111
Limited
(England & Wales)

Chubb Capital I1V1
Limited
(England & Wales)

Chubb London
Services Limited
(England & Wales)

Chubb London
Investments Limited
(England & Wales)

Chubb Capital 1 Limited
(England & Wales)

Chubb London
Limited
(England & Wales)

Chubb London
Aviation Limited
(England & Wales)

Chubb Company
Services Limited
(England & Wales)

. Capital Providers

Chubb Capital VI
Limited
(England & Wales)

Page 14
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1. Capital Provider
2. Managing Agency

STRUCTURE OF CHUBB LIMITED

Chubb Tarquin
(England & Wales)

Chubb Capital VV Limited1
(England & Wales)

Chubb Leadenhall Limited
(England & Wales)

Chubb Underwriting
Agencies Limited 2

(England & Wales)

Page 15
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2016 CHANGES :

Effective February 21, 2003, Sullivan Kelly of Arizona, Inc. was dissolved. (Reported to the OCS in April 2016).

Effective October 27, 2010, ACE Risk Solutions, Inc. was Dissolved by Proclamation. (Reported to the OCS in February 2016).

Effective July 17, 2011, ACE Bermuda International Reinsurance (lreland) Limited was amalgamated into ACE Bermuda International Insurance (Ireland)
Limited. (Reported to OCS in June 2016).

Approved on July 21, 2016 but effective December 31, 2015, ACE Seguros Solugdes Corporativas S.A. (in Brazil) merged into ACE Seguradora S.A. with
ACE Seguradora S.A. is the surviving company. (Reported to the OCS October 2016).

Effective June 26, 2015, Cover-All Technologies Inc. completed a merger with Majesco, a California corporation. Cover-All Technologies Inc.’s

separate corporate existence ceased and Majesco was the surviving entity. (Reported to OCS in January 2016).

Effective December 29, 2015, ownership of PT ACE Jaya Proteksi in Indonesia is as follow: 80% by Chubb INA International Holdings Ltd. and 20% by PT.
Adi Citra Mandiri.

Effective January 14, 2016, ACE Limited acquired The Chubb Corporation and its affiliates, as William Investment Holdings Corporation merged into The
Chubb Corporation.

Effective January 15, 2016, The Chubb Corporation merged into ACE INA Holdings Inc., with ACE INA Holdings Inc. the surviving entity.

Effective January 15, 2016, ACE Limited changed its name to Chubb Limited.

Effective February 5, 2016, ACE INA International Holdings, Ltd. changed its name to Chubb INA International Holdings Ltd.

Effective February 5, 2016, ACE INA Overseas Holdings, Inc. changed its name to Chubb INA Overseas Holdings Inc.

Effective February 5, 2016, ACE Brazil Holdings, Ltd. changed its name to Chubb Brazil Holdings Ltd.
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18 CHANGES CONTINUED:

Effective February 5, 2016, AFIA (ACE) Corporation, Limited changed its name to AFIA (Chubb) Corporation Limited.

Effective February 12, 2016, ACE Insurance Agency, Inc. in Puerto Rico changed its name to Chubb Insurance Agency Inc.

Effective February 15, 2016, ACE International Management Corporation changed its name to Chubb International Management Corporation.
Effective February 17, 2016, Atlantic Employers Insurance Company sold its interest in Majesco.

Effective February 29, 2016, ACE Servicios, S.A. in Panama changed its name to Chubb Servicios Panama S.A.

Effective March, 1, 2016, ACE Canada Holdings changed its name to Chubb Canada Holdings Inc.

Effective March 1, 2016, ACE INA Properties, Inc. changed its name to Chubb INA Properties Inc.

Effective March 3, 2016, ACE Holdings Australia Pty Limited changed its name to Chubb Holdings Australia Pty Limited.

Chubb Syndicate 1882 was removed from the chart as it is not a separate legal entity.

Effective March 7, 2016, ACE Insurance Company in Puerto Rico changed its name to Chubb Insurance Company of Puerto Rico.

Effective March 9, 2016, ACE Life Insurance Company Limited in Vietnam changed its name to Chubb Life Insurance Vietham Company Limited.
Effective March 22, 2016, ACE INA Holdings Inc. changed its name to Chubb INA Holdings Inc.

Effective March 22, 2016, ACE Group Holdings, Inc. changed its name to Chubb Group Holdings Inc.

Effective March 22, 2016, ACE US Holdings, Inc. changed its name to Chubb US Holdings Inc.

Effective, March 22, 2016, ACE Services Limited name changed to Chubb Services Limited..

Effective March 28, 2016, ACE Life Insurance Company Ltd. changed its name to Chubb Life Insurance Company Ltd..

Effective March 28, 2016, ACE Seguros S.A. in Peru changed its name to Chubb Per( S.A. Compafiia de Seguros y Reaseguros.

Effective March 29, 2016, ACE Pension Trustee Limited changed its name to Chubb Pension Trustee Limited.
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Effective March 29, 2016, ESIS, Inc. purchased the outstanding 49% of Proclaim American, Inc. This transaction makes ESIS, Inc. the sole shareholder of
Proclaim America, Inc.

Effective March 29, 2016, ACE Financial Solutions International, Ltd. changed its name to Green & Grey Financial Solutions International, Ltd..
Effective March 30, 2016, ACE Capital V Limited changed its name to Chubb Capital VV Limited.

Effective March 30, 2016, ACE Seguros S.A. in Panama changed its name to Chubb Seguros Panama S.A..

Effective March 30, 2016, ACE (CIDR) Limited changed its name to Chubb (CIDR) Limited.

Effective March 30, 2016, ACE (RGB) Holdings Limited changed its name to Chubb (RGB) Holdings Limited.

Effective March 30, 2016, ACE Capital Il Limited changed its name to Chubb Capital Il Limited

Effective March 30, 2016, ACE Capital I11 Limited changed its name to Chubb Capital 11l Limited.

Effective March 30, 2016, ACE Capital IV Limited changed its name Chubb Capital 1V Limited.

Effective March 30, 2016, ACE Capital Limited changed its name to Chubb Capital | Limited.

Effective March 30, 2016, ACE Capital V Limited changed its name to Chubb Capital V Limited.

Effective March 30, 2016, ACE Capital VI limited changed its name to Chubb Capital VI Limited.

Effective March 30, 2016, ACE Capital VIl Limited changed its name to Chubb Capital VI Limited.

Effective March 30, 2016, ACE Global Markets Limited changed its name to Chubb Market Company Limited.

Effective March 30, 2016, ACE Group Holdings Limited changed its name to Chubb Group Holdings Limited.

Effective March 30, 2016, ACE Leadenhall Limited changed its name to Chubb Leadenhall Limited.

Effective March 30, 2016, ACE London Aviation Limited changed its name to Chubb London Aviation Limited.

Effective March 30, 2016, ACE London Group limited changed its name to Chubb London Group Limited.
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Effective March 30, 2016, ACE London Holdings Limited changed its name to Chubb London Holdings Limited.

Effective March 30, 2016, ACE London Investments Limited changed its name to Chubb London Investments Limited.

Effective March 30, 2016, ACE London Services Limited changed its name to Chubb London Services Limited.

Effective March 30, 2016, ACE London Underwriting Limited changed its name to Chubb London Limited.

Effective March 30, 2016, ACE Russia Investments Limited changed its name to Chubb Russia Investments Limited.

Effective March 30, 2016, ACE Tarquin changed its name to Chubb Tarquin.

Effective March 30, 2016, ACE Underwriting Services Limited changed its name to Chubb Company Services Limited.

Effective March 31, 2016, ACE (CR) Holdings changed its name to Chubb (CR) Holdings.

Effective March 31, 2016, the Thailand company Eksupsiri Company Limited held 97.41% of the shares in Samaggi Insurance PCL.

Effective March 31, 2016, ACE INA G.B. Holdings, Ltd. changed its name to Chubb INA G.B. Holdings Ltd..

Effective March 31, 2016, ACE Realty Holdings Limited changed its name to Chubb Realty Holdings Limited.

Effective March 31. 2016, ACE Group Management and Holdings Ltd. changed its name to Chubb Group Management and Holdings Ltd.
Effective April 1, 2016, ACE INA Excess and Surplus Insurance Services, Inc. in California changed its name to is Chubb Excess and Surplus
Insurance Services Inc.

Effective April 1, 2016, ACE INA Excess and Surplus Insurance Services, Inc. in Pennsylvania changed its name to Chubb INA Excess and Surplus
Insurance Services, Inc.

Effective April 1, 2016, ACE Asset Management, Inc. changed its name to Chubb Asset Management Inc.

Effective April 1, 2016, ACE Structured Products, Inc. changed its name to Chubb Structured Products Inc.
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Effective April 1, 2016, ACE Financial Solutions, Inc. changed its name to Chubb Alternative Risk Solutions Inc.

Effective April 1, 2016, ACE INA Financial Institution Solutions, Inc. changed its name to Chubb INA Financial Institution Solutions Inc.
Effective April 1, 2016, Chubb Insurance Company of Australia Limited became a wholly owned subsidiary of Chubb Holdings Australia Pty
Limited (previously known as “ACE Australia Holdings Pty Limited).

Effective April 1, 2016, Chubb Pacific Underwriting Management Services Pte. Ltd. amalgamated with ACE Asia Pacific Services Pte. Limited (the
surviving company).

Effective April 4, 2016, ACE Life Fund Management Company Limited changed its name to Chubb Life Fund Management Company Limited.
Effective April 12, 2016, ACE Asia Pacific Services Pte. Ltd. changed its name Chubb Asia Pacific Pte. Ltd.

Effective April 12, 2016, ACE Insurance Limited changed its name to Chubb Insurance Pakistan Limited.

Effective April 13, 2016, ACE Seguros, S.A. in Ecuador changed its name to Chubb Seguros Ecuador S.A..

Effective April 21, 2016, PT ACE Jaya Proteksi changed its name to PT Chubb General Insurance Indonesia.

Effective April 28, 2016, ACE Direct Marketing Company, Ltd. changed its name to Chubb Direct Marketing Company Ltd.

Effective May 1, 2016, ACE Insurance Limited, the Singapore company, changed its name to Chubb Insurance Singapore Limited.

Effective May 2, 2016, PT. ACE Life Assurance (Indonesia) name changed to PT Chubb Life Insurance Indonesia.

Effective May 17, 2016, ACE Life Assurance Public Company Limited changed its name to Chubb Life Assurance Public Company Limited.
Effective May 10, 2016, ACE Intermediaries (Bermuda) Ltd. changed its name to Chubb Intermediaries Bermuda Ltd.

Effective May 10, 2016, ACE Tempest Life Reinsurance Ltd. changed its name to Chubb Tempest Life Reinsurance Ltd.

Effective May 10, 2016, ACE Tempest Reinsurance Ltd. changed its name to Chubb Tempest Reinsurance Ltd.

Effective May 13, 2016 ACE Alternative Risk Ltd. changed its name to Chubb Alternative Risk Ltd.
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2016 CHANGES CONTINUED:

Effective May 19, 2016, Samaggi Insurance Public Company Limited was renamed Chubb Samaggi Insurance Public Company Limited.

Effective May 25, 2016, ACE Life Insurance Company Egypt S.A.E. changed its name to Chubb Life Insurance — Egypt Ltd. S.A.E

Effective May 31, 2016, Eksupsiri Company Limited held 98.72% of the shares in Chubb Samaggi Insurance Public Company Limited.

Effective June 1, 2016, ACE Tempest Re USA, LLC changed its name to Chubb Tempest Re USA LLC.

Effective June 1, 2016, ACE Tempest Re Canada Inc. changed its name to Chubb Tempest Re Canada Inc.

Effective June 10, 2016, ACE Jerneh Insurance Berhad was renamed Chubb Insurance Malaysia Berhad.

Effective June 10, 2016, ACE Asia Pacific Services Sdn. Bhd. was renamed Chubb IT Development Centre Sdn. Bhd.

Effective June 15, 2016, ACE Holdings Limited changed its name to Chubb Holdings Limited.

Effective June 20, 2016, ACE Insurance S.A.-N.V. changed its name to Chubb Insurance S.A.-N.V.

Effective June 22, 2016, Chubb Seguros Mexico Holdings Inc. was incorporated in Delaware. The company is owned 100% by Federal Insurance Company.
Effective June 22, 2016, Chubb Fianzas Holdings Inc. was incorporated in Delaware. The company is owned 100% by Federal Insurance Company.
Effective July, 1, 2016, ACE Bermuda International Insurance (Ireland) Limited changed its name to Chubb Bermuda International Insurance Ireland
Designated Activity Company.

Effective July 1, 2016, ACE Insurance Limited, incorporated in New Zealand, changed its name to Chubb Insurance New Zealand Limited.
Effective July 1, 2016, Chubb Insurance (China) Company Limited was renamed Chubb Insurance Company Limited.

Effective July 1, 2016, ACE Insurance Limited, incorporated in South Africa, changed its name to Chubb Insurance South Africa Limited.

Effective July 4, 2016, ACE Bermuda Insurance Ltd. changed its name to Chubb Bermuda Insurance Ltd.

Effective July 11, 2016, ACE Insurance Management (DIFC) Limited changed its name to Chubb Underwriting (DIFC) Limited.



Annual Statement for the year 2017 of the Chubb Insurance Company (0] Pd

T8 CHANGES CONTINUED:

Effective July 14, 2016, ACE Insurance Company Limited, incorporated in Vietnam, changed its name into Chubb Insurance Vietnam Company
Limited.

Effective July 20, 2016, ACE Environmental Health And Safety Consulting (Shanghai) Company Limited changed its name to ESIS Environmental
Health And Safety Consulting (Shanghai) Company Limited.

Effective, July 25, 2016, LLC ACE Insurance Company changed its name to LLC Chubb Insurance Company.

Effective July 25, 2016, ACE Life Insurance has changed its name to Chubb Life Insurance Company.

Effective July 29, 2016, Executive Risk Capital Trust was dissolved.

Effective August 23, 2016, ACE Insurance Limited (Hong Kong) has changed its name to Chubb Insurance Hong Kong Limited.

Effective September 1, 2016, ACE Life Insurance Company Ltd. changed its name to Chubb Life Insurance Korea Company Ltd.

Effective September 30, 2016, Chubb London Aviation Limited has changed name to Chubb European Group Limited.

Effective October 1, 2016, ACE INA Life Insurance changed its name to Chubb Life Insurance Company of Canada.

Effective October 1, 2016, ACE INA Insurance and Chubb Insurance Company of Canada amalgamated. The name of the amalgamated entity is Chubb
Insurance Company of Canada.

Effective October 1, 2016, CC Canada Holdings Ltd. and INACAN Holdings Ltd. amalgamated. The name of the amalgamated entity is Chubb
Holdings Canada Ltd.

Effective October 1, 2016, Chubb Canada Holdings Inc. owns 100% of Chubb Holdings Canada Ltd.

Effective October 1, 2016, Chubb INA International Holdings Ltd. owns 68.47% of Chubb Canada Holdings Inc. The remaining 31.53% is owned by
ACE INA Overseas Insurance Company Ltd.
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Effective October 1, 2016, ACE Chintai SSI changed its name to Chubb SSI Japan.

Effective October 1, 2016, ACE Insurance changed its name to Chubb Insurance Japan.

Effective October 1, 2016, Chubb Insurance Company of Australia Limited is now held 100% by ACE Insurance Limited (the Australian insurer).

Effective October 3, 2016, ACE Insurance (Switzerland) Limited changed its name to Chubb Insurance (Switzerland) Limited.

Effective October 3, 2016, ACE Reinsurance (Switzerland) Limited changed its name to Chubb Reinsurance (Switzerland) Limited.

Effective October 7, 2016, Eksupsiri Company Limited owns 99.212% of Chubb Samaggi Insurance Public Company Limited.

Effective October 18, 2016, ACE Arabia Cooperative Insurance Company changed its name to Chubb Arabia Cooperative Insurance Company.

Effective October 21, 2016, Chubb Company Services Limited changed to Chubb Underwriting Agencies Limited.

Effective November 1, 2016, ACE Insurance Limited changed its name to Chubb Insurance Australia Limited.

Effective November 1, 2016, Chubb de Colombia Compairiia de Seguros, S.A. merged into the Colombia insurer, ACE Seguros S.A. (the surviving company).
Effective November 1, 2016, ACE Seguros S.A. then changed its name to Chubb Seguros Colombia S.A.

Effective November 1, 2016, ACE Insurance Limited changed its name to Chubb Insurance Australia Limited.

Effective November 2, 2016, ACE European Holdings No. 2 Limited owns 100% of Chubb Bermuda International Insurance Ireland Designated Activity
Company.

Effective November 2, 2016, Chubb Insurance Company of Europe SE is held 0.000702% by ACE European Holdings No. 2 Limited and 99.999298% by Chubb
Insurance Investment Holdings Ltd

Effective November 2, 2016, ACE European Holdings No. 2 Limited owns 100% of Chubb Insurance Investment Holdings Ltd.
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Effective November 2, 2016, Chubb INA International Holdings Ltd. owns 100% of Chubb Insurance Service Company Ltd.

Effective November 2, 2016, Chubb INA International Holdings Ltd. owns 100% of Chubb Managing Agent Ltd.

Effective November 2, 2016, Chubb INA International Holdings Ltd. owns 100% of Chubb Europe Services Ltd.

Effective November 2, 2016, Chubb INA International Holdings Ltd. owns 100% of Chubb Capital Ltd.

Effective November 2, 2016, Chubb Insurance Company of Europe SE is held 0.000702% by ACE European Holdings No. 2 Limited and 99.999298% by Chubb

Insurance Investment Holdings Ltd.

o Effective November 14, 2016, S.E.O.S. Limited was liquidated.

o
N Effective November 16, 2016, PT Chubb General Insurance Indonesia owns 75% of PT Jaya Proteksi Takaful. The balance 25% is owned by an Indonesian entity,

PT Mitrajaya Amanah Cemerlang.

Effective December 31, 2016, Bankers Standard Fire and Marine Company merged into Bankers Standard Insurance Company (surviving company).
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