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Annual Statement for the year 2018 of the MAPFRE Pan American Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. Bonds (SChEUIE D).....couveviiriiciciciii s [ v 21,085,458 | ..o [, 21,085,458 |...ccvvvrnnee 19,195,026
2. Stocks (Schedule D):
2.1 Prefermed STOCKS..........cviiiiciiciicccc s | e | et [ s 0 oo
2.2 CoMMON SEOCKS.......cuiivieieieiciecceceeece e | e 615,525 [ ..ovoveieieeeeeeeeeeei | e, 615,525 | .oovovievien 679,276
3. Mortgage loans on real estate (Schedule B):
3.1 FIESEIENS. ..t sessssnenes | neteieneenne et nseseees [ ereeneenneee e | e s (01
3.2 Other than firSt lIENS.......c.cveeeieeeeee s eseesesnennes | rereeeeeenseeeesseeseessseees [ eereseensesesesssenseseennns [ eeeeeereneeee s (01
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES) ... vvvvvveeesereretessesssesesesssessssssesesssesessssesesesessssssssesesessssssssesess | stessssssesssesssssssesessssssns | nesssesssessssssesssessssssssnses | seesseesesesssssnssesssesnnns (01
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES). .. vvvvvveeieseseresesaesssesesesesesssssesesasesessssesesesessssssesesesessssssnsnsess | stessssssesssessssssssesessssssns | nesssesssesssssesesssssssssseses | seessesesesessssssssesssesnnns [0
4.3 Properties held for sale (less §.......... 0 €NCUMDIANCES).......vvevvreerreirreirieieins [ e | e (U1 PN
5. Cash ($.....6,660,984, Schedule E-Part 1), cash equivalents ($.....15,237,430,
Schedule E-Part 2) and short-term investments ($.......... 0, Schedule DA)........ccovveee | cervrrerrienas 21,898,411 | oo | e 21,898,411 .o 6,473,343
6. Contract loans (including §.......... 0 Premium NOLES).....c.cvvvvirceeieiriireierneeeerieies [ e | e | e (01 TR
7. Derivatives (SChedule DB).........ccooiiuirriicicirinsieeissiseeieesnse s [ [ eeesrsnneeessnseeseseees | e (01 RN
8. Other invested assets (SChedule BA)..........cocceriicnrieeeseeeeeissenees [ [ e | e (01 T
9. ReCeivables fOr SBCUNMHES...........ccviriiriiciieisssnienas | e | e [ s (U1 ORI
10.  Securities lending reinvested collateral assets (Schedule DL)...........ccveerrrrnenes [errrnierrneersnines e | e (01
11, Aggregate write-ins for iNvested @SSES........ccvriiirrriiicnrceesrieeeisns [ (1 (1 (U 0
12.  Subtotals, cash and invested assets (LINES 110 11).....ccoerrinniiccrreecsiees [ e 43,599,394 | ..ccoovviiieeee (1N IS 43,599,394 |............... 26,347,645
13. Title plants less §.......... 0 charged off (for Title INSUrErs ONly).........ocovveeererrrireenns | e [ e [ (01
14.  Investment income due and ACCTUE............ccevevviverieerreieeeeiereeeereeeeeee e eee e | eeeeeeeeenns 136,650 |..oveveeeeeeeeeeeeeeees | e 136,650 | coovevererennne 142,458
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection........... [ .ccccverennee. 1,384,632 | .oovvvrren 179,028 |...ccoovvnee. 1,205,604 |.....cvvennee 2,317,187
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccocee | cevrererrirenene 173,229 | oo | v 173,229 | o 143,222
15.3 Accrued retrospective premiums ($
redetermination ($.......... 0) vttt nsaens | ereresesesesss s | e [ s (01 PSRN
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS............c.vrveieeereiereeeireseiseisnsnens | cvvierenenennn 657,113 [ .o [ e, 657,113 | 5,329,200
16.2 Funds held by or deposited with reinsured COMPANIES............ccovvvrvriireereires [erririceenicennens e | e (U1 [
16.3 Other amounts receivable under reinsurance CONtracts..............ccceveeineeiieens v e | e (U1 PO
17. Amounts receivable relating to UniNSUrEd PIaNS...........ccceerrnirirnnrnnerenineens et | e | e (01 TN
18.1 Current federal and foreign income tax recoverable and interest thereon............cco. [ [ [ (U1 IR 933,356
18.2 Net deferred tax @SSet.........covviiriiririeeeeeeee s | e 147,604 | oo 53,235 [ oo 94,369 [ ..ooovveriinnn. 176,421
19.  Guaranty funds receivable or 0N dePOSit...........cocrurriiriirirniieerrneeesnenieies | e | e | e (01 N
20. Electronic data processing equipment and SOftWare............ooeeeerrnirinrnniineneeeins | e [ e [ (01
21, Furniture and equipment, including health care delivery assets ($.......... 0)eceeeeeeermrenes [ [ (01
22. Net adjustment in assets and liabilities due to foreign exchange rates.........ccooeeves | e | [ (01
23. Receivables from parent, subsidiaries and affiliates............cccoeoeeeerneennnnnin | v TTT3 e | e 1773 | o 6,322
24. Health care (§.......... 0) and other amounts receivable............ccoeeereeeernnernennes [ o [ [ [0
25.  Aggregate write-ins for other-than-invested assets.........cccoovvvrveeenrineennsniciein | e 72,623 | oo 72,623 | oo (O] 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25)........cueveerrereereieieieineineiseresnsessesesseeeeeeessessessnnssees | eovsesnnennne 46,173,018 | oo 304,886 |.....ovnnne 45,868,132 | ...coovvvvnn. 35,395,811
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.......... | veeeeeerririeneninireieinns [ e [ (U1 [
28. TOTAL (LiNeS 26 and 27)........cvuverirrierinieieieieieieiseisssessessessessessesesessssssssssessenss | ceveeesenenns 46,173,018 | oooeveveres 304,886 |....ccoevnn. 45,868,132 |.....covevne. 35,395,811
DETAILS OF WRITE-INS
1101. ..
T102. s
1103, s
1198. Summary of remaining write-ins for Line 11 from overflow page............ccocovvienienne
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 abOVE)..........covvvevvrrrvenne.
2501. Other assets.
2502, .
2503, s | ersenenenenetetninnines | et [ e 0 [,
2598. Summary of remaining write-ins for Line 25 from overflow page...........cococovvvvncncie | cvirrniccssn (01 TN (01 RN (01 R 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 aboVe)...........ccoveeeeerernrrien | o 72,623 | oo 72,623 | oo (U 0




Annual Statement for the year 2018 of the MAPFRE Pan American Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Curre;t Year Prior2Year
1. Losses (Part 2A, Ling 35, COIUMN 8)........cuouiuiiiririiiicieieiririe ettt | sbebensesebe s 832,740 | ..ovviiiiiin 495,862
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, ColUMN 6)..........cccoveeerirrnnincienns | e | e
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN 9)........coiiiiiiiiiicee st | e 167,200 |.cvevvvieieeieieiene 118,586
4. Commissions payable, contingent commissions and other Similar Charges............ccoerrrnrrnnicreeese s [ (3,278,632) | cvvvreriircrnens (2,269,071)
5. Other expenses (excluding taxes, ICENSES ANA FEES)........cueuririiiieiririi e | reeseisbet s 270,452 [ .ovviriiiieiinen 115,206
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........crururiiiieiriririricieieiesr e eseieieies | st seisiees | sebeietenns et
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES)).......cevrururureeuerruririririreieeeerens [ rereeeesnereeeieiens 163,427 | oo
7.2 Nt deferred taX ADIIY. .. .. ...v ettt ettt et et s s s s et et esssenesenas [ ebetetesssesetesessseenetetatanes | sbeteentenetetete et
8. Borrowed money §.......... 0 and interest thereon §.......... 0ttt ettt r et eeses oo ereneneeeeesenereeneeeeenees | erererere e e | e s
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....19,453,873 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health Service Act)............covvvvvriereenieeeeesnseeeeereien [ v 7,579,396 [..ccovvviririennns 8,377,403
10, AGVANCE PIEMIUM. ....eieieterieieiieie ettt ettt s e et e s e s e s e st et b b e s ese e e et b b et e s e st e e st etebesene e e nnsnsesnsenens | neresssseserenennnens 3,124,600 |....ccoovevverennne 3,486,849
11.  Dividends declared and unpaid:
111 SEOCKNOIABTS. ... s [ et s | s
11,2 POIICYROIABTS. ...ttt bbbttt s esenens | nttiebet ettt | bt
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........viiiririiiiiciiiieeeeei s | e 2,724,558 | ..o 4,769,543
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20).............ccoovviviiiinnicceeennccsees | e 1,327,340 | oo
14, Amounts withheld or retained by company for aCCOUNt Of OTErS..........c.ccuiriiiiiire e | e 10,433 [ oo 11,587
15.  Remittances and items MOt @lOCATIEM..............coiiiiiiiii bbb niens | creseie s | s
16.  Provision for reinsurance (including §........... 0 certified) (Schedule F, Part 3, Column 78)...........cccovuieieirirennienrninncenens | s L [ 1
17.  Net adjustments in assets and liabilities due to foreign eXChange Fates..........ccouiiiiiriiccce s | e | et
18, DraftS OUISTANAING. ......cu vttt bbbttt bbbttt n st et et s s enens | nebebetabanesesebebebenneesebetanas | nebebetanntes bttt
19.  Payable to parent, subsidiaries and affiliafes...........ccerriiururrr e | nereeeee s 1,875,546 | ..cooviviiiine 3,552,324
20, DBIVALIVES. .....ceceeeeei ittt h bt s b e b £ 2R R b e b bR b e bR £t R bbb et E b e b bt e e s ettt es e nnets [ ehebetesneneteteteneenetetetenes | sheteneeeret ettt et n s
21, PaYaDIE fOF SECUMEIES. ... eeeeeteeeeeiircieie ettt ettt e s e b b et e s s e e et e e e s et e b s e e sesetetesas s seseaesesnsnns | eoetetsssnnsnsssnsnsesnnnsnsasannns | seeerensesesssesnseneseeneesnnnnas
22, Payable fOr SECUMIES IBNAING. ... ...iu ettt e s s et e e et s s esessaesennsnns [ eietesssnssnssssesnssnenesnsasannns | seeeessseseessesnsnneseeneesnnnnas
23.  Liability for amounts held Under UNINSUMEA PIANS............crueuririeiiieieieiece ettt sss st sssesesessnen [ eresessssssssesssessseesssssassnns | stetesnssssesesnsnsesesesssssssnnnes
24. Capital notes §........... 0 and interest thereon §.......... 0ttt ettt ettt et et et et et eene e senesesereseseeneesererereeereresserens | rereeeeeeeeeseeereseeeeeeseres | ererer ettt
25.  Aggregate Write-ins fOr HADIIIHES. .............cruiuriiiriciii bbb nsenns | erreeer st 4,890,984 |......cccvvrvnnn. 308,949
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)............ceveriiriniinince s | e 19,688,045 | .......ccovvcenee 18,967,239
27, Protected Cell I@DIIHES.............ciuiiiiiiiccc s | [
28.  Total liabilities (LINES 26 8N 27).........covuiirierieiieieieiei e | e 19,688,045 | .....cccovvinnns 18,967,239
29.  Aggregate write-ins for SpeCial SUMPIUS fUNDS. ..ot nenes | rnseieser s 860,976 |[...ovvrvvieererines 441,090
30, COMMON CAPILAL STOCK.......veieieririiiieieieie ettt s e e et b e se e s bbb ebene e e s nnenes | sebeberenenensannes 3,000,000 |..ccoovrvrrrirrnnne 3,000,000
31, Preferred Capital STOCK. ..........cveueieieiiiicicieiesic ettt bbb st n s se s sns [ erebeseninesetese s e esesesenenes | erebenie et ettt ns
32.  Aggregate write-ins for other-than-special SUMPIUS fUNGS...........ccouiiiiiiiii s | et (01 RN 0
33, SUMIUS NOES... vttt ettt ettt s et e bt e s s et bt e b et e s e s e e e st s ebesesese e e s sebesenesenennns [ ererersstesesesereneenennsseseseten | nerereneseetete e erers
34, Gross paid in and CONHDUIEA SUMPIUS........cviiieieieieeeeci ettt s s e e s nns [ nesneseseseseseeneees 784,383 | .o 784,383
35, UN@SSIGNEA fUNAS (SUMPIUS)......vuvuveieieetiisiiieietet sttt bbbttt nnanns [ ebebersrne s 21,534,728 | ... 12,203,099
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) ettt | e [ s
36.2 ..o 0.000 shares preferred (value included in Line 31 §.......... )ttt | ettt eienes | ettt
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, Line 39)........cccovrrrrnnineeninneeesieeneseeesieesiseseneiens [ e 26,180,087 |.....ccccoeueneee 16,428,572
38, TOTAL (Page 2, LiNE 28, €Ol 3).....uuiiuiiiiiiiiiieieieieieietcise ettt | ceesiensennenensa 45,868,132 | ...ccovvvvrernnn. 35,395,811
DETAILS OF WRITE-INS
2501, UNCIAIMEA FUNGS......c.ooveeieeeeeceeee ettt ettt ettt ettt st ese st etesaeseeaete et eseesesesstessstensstensseessesesssesssasssesnssssnnsssnnnes | coesseressereeseseaes 4219744 | oo 133,177
2502, Other LIBDIHES. ... v veeeeeeeee e nnes | ceeinst s 671,240 | ..o, 175,772
2 TS PRTU OSSR PURTRRRR RS
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAGE..........ueuiiiiiiiiiiriiiriiireirtireiseeise i eiseerseenseensseresens | oo (01 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE)...........ccveeveeeiiriieiiieiiiieeseeee et | 4,890,984 |......cccvvrvnnne. 308,949
2901. Reserve for Catastrophe Insurance Losses pursuant to Ch. 25 of the Insurance Code of Puerto RiCO............ooeevirirvecinenns [eeeeniiceeens 860,976 |[.....ccocveveririnnnn 441,090
2002, ettt R AR R R R R AR e R R R R R Rttt A bRk R e Rttt ket et Rt ettt s netenenenenenennnnens | nueteteieteneene et tene e nenees | rreteretetee ettt
2003, <t enies | et | s e
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE.........uuvuiiiiiiiiiiriiiritieireieeieis st ssensserenens | oerernesenee s (V1 ORI 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 @DOVE)...........cevierreieiriiiiiiiiiieiieiscescie ettt | e 860,976 |...ovoviverriinnn 441,090
3201, s nine | ettt | s
3202, st nine | ettt s | s e
3203, bttt | ettt | nere e
3298. Summary of remaining write-ins for Line 32 from oVerflow Page.........ccooriieiirniiicirnieeirirniee et | e (01 RN 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LINE 32 @DOVE)...........oviiiiiiiiiiiiiiicie e | e (U IR 0
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STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earned (Part 1, Ling 35, COIUMN 4)........cciiiiiiieiiriiicieisssi ettt | ebebensnnenesssseranns 13,650,374 |....cvviririeiins 11,564,288
DEDUCTIONS:
2. Losses incurred (Part 2, Ling 35, COIUMN 7)......cooiuimiiriririiicieisieee et enenenes | eisisnesisesesseenenas 1,831,802 | cooceveiiicceie 2,381,195
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1).......oiiiiriiiicieirieincieeieieiee e ssisnens | eseseesssnsesesessienanns (237,662) | .veeveeeeeirireereiniens 826,667
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2)... ..(1,193,404) |. 1,127,494
5. Aggregate write-ins for underwriting dBAUCHIONS...........coiiuiiririiicieie ettt | feberenne ettt eben s (01 0
6. Total underwriting deductions (LINES 2 throUGh 5)...........cuoiiuriririiccieieecee e sesessnens | creseieieseeneseseseeeaeeas 400,736 | .ooceeeeeeieen 4,335,356
7. NetinCome Of PrOECEA CEIIS........cuviiiieeieieieei ettt se s s s esesenens | netetetetnteneeetenensteseieeenenenens | ntrtneietetatntatsetetetansesseteeenanas
8. Net underwriting gain (loss) (Line 1 minus Ling 6 plus LINE 7).........coieuieiiiiirieicesieeiseise e | e 13,249,638 | ..cooeviccie 7,228,932
INVESTMENT INCOME
9. Net investment income earned (Exhibit of Net Investment Income, LiNg 17).........cccervrrrennriieeeinieeeenseieeieies | v 796,781 [ oo 472,124
10. Net realized capital gains (losses) less capital gains tax of $.......... 0 (Exhibit of Capital Gains (LOSSES))....vvevevrererrrrrees | cererirereirieiririieneereiereeens | ceeieiniiiiecineninens 230,075
11. Net investment gain (10SS) (LINES 9 + 10)......cuuiuiuiiiuiiiiiiiiriiirireiee it snssenees | ooenissesssee s 796,781 [ oo 702,199
OTHER INCOME
12. Net gain (loss) from agents' or premium balances charged off (amount recovered §..........0
amount charged off §.......... ).ttt ettt | crensesses sttt ees (0 [ (973,161)
13.  Finance and service charges not included in premiums. revee | e
14.  Aggregate write-ins for MiSCEllanEOUS INCOME...........coviriuiueieiriiriieeiesitre ettt nss s s s s snsenes | everiniesereeesenisisseeees 659,573 | .covvvieeiiiiien (5,025)
15.  Total other income (LINES 12 throUGh 14)..........cuoimiiimiiriireircnese et | coeteteestee et 659,573 | ovovviiii (978,186)
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME taXES (LINES 8 + 11 4 15).....cuiiiiiiiiiiiccer bbb | ebebebne e 14,705,992 | ..o 6,952,945
17, Dividends 10 POIICYROIAETS. .......c.vveiecicicisii ittt | etetenstnteisietse s cieienensnnsens | ottt et
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LiNE 16 MINUS LINE 17)......v vttt [ nesesesebe b neseseeees 14,705,992 | ..o 6,952,945
19.  Federal and foreign iNCOME taXES INCUMTEA. .........c.iuiuiiiiiieieirri ettt nsenes | eeeieieeeienesceiens 5,009,385 | .......ovvrrrnnn 1,969,761
20. Netincome (Line 18 minus Lin€ 19) (10 LINE 22)........ccuiiiiueiririiiicieirissieeieis e seisnsnns | svenieisseseisssnensaes 9,696,607 | ..ocovvvvrrriicine 4,983,184
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)..........cccoeovviviirirnnncenennes [ e 16,428,572 |..ccvvviririienns 11,802,473
22. Netincome (from Line 20)........cccccoevrireunenene. ..4,983,184
23.  Net transfers (t0) from Protected Cell ACCOUNTS..........c.cuiiiiiiiieeiiiceess ettt [ shebenne e siebeb et s et n s e eseis [ erebetetsn st essb et e st en e
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....(12,750).........cccoevererrerrereeneneeerieiens [ eevererenienienieieeena(51,001) [ oo (79,852)
25.  Change in net unrealized foreign exchange capital gain (I0SS)..........ccovurireiriiiiiiicnieec e | e [ ereie s
26.  Change in net deferred INCOME tAX.........vruririreeiiieieieeee ettt (91,081) [ v (419,538)
27.  Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Column 3)... ..196,990 | ... .997,926
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COlUMN 1).........ccerriirrirnernseeeerrereeeees [ e [(0)] [ W)
29, ChanGe iN SUMPIUS MOTES.........vuieiuieiieciieeiieeires ittt b bbbttt eb st er s sebees | Htsebtset et b et sies [ ebseben et e bbb
30.  Surplus (contributed to) withdrawn from ProteCted CelIS..........ceviiririericcese s [ eeeesessseseesessssseessssssssssessesns | eresesesnsnsesssssssnssssessessesnsnns
31.  Cumulative effect of changes in acCOUNtING PHNCIPIES. .........vueueiriiiieeerice et sesessseens [ seetssssesesssesssssesesssssssseseseses | eresesesnsssenesnsssssseresesesssnnes
32. Capital changes:
32,1 PAIA Ittt sn s ennnnnes | nreeieeneee et ensensessennennes | neeeee e
32.2 Transferred from SUrplus (StOCK DIVIAENG)..........veueieiriiecieeieiseeeese e sesssessssnseses | sbessssesesesessssssesesssesssssseseseses | eresesesssesesesesesssssesesessssnnnes
32.3 TranSTEIMEA t0 SUMPIUS.....cvcviviieiteieteiei sttt sttt bt bbb s e bbb s s e s esesessnsnsesens | netesessnsssesesesessssnsesesssessnsnsens | noresesesesssssiesesesesens s e sesesne
33.  Surplus adjustments:
33.1 Paid N
33.2 Transferred to capital (StOCK DIVIAENG)..........uueuiueiiieiriieiieiricicsc s | eeseb ettt [ eerebeb et
33.3. Transferred from CAPItal...........cvcviiirieeii ettt nenes | ereree ettt nenetes [ ereree et
34.  Net remittances from or (10) HOME OffICE..........cuiuiiiiiiiciiii st ssssenes [ shetenns bbbt eseies | chebetss et
35, DiVidends 10 STOCKNOIABTS...........c.iuiiiiiiciiciicc bbb | ettt [ sheb e
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minuS COIUMN 1).....cccviiiiirininiiccieinieceieisieinnes [ eernneeeissieeseiesnsseeseees [ e
37.  Aggregate write-ins for gains and I0SSES N SUMPIUS.............vueueuririiiicieiersie ettt nnns | erebetetan ettt eeerena (U I (855,620)
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)...........ccoevvviieinneneeeessneeeesee | e 9,751,515 | oo 4,626,099
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Lin€ 37).......ccceovveeevnns [eerecirnnriene 26,180,087 |...cvveverririenne 16,428,572
DETAILS OF WRITE-INS
0507, ettt RS s Rt nn | ebet ettt | et
0502, .ot R SRRt | ettt | et
0503, eSSt | ettt | et
0598. Summary of remaining write-ins for Line 5 from oVerflow Page...........ccoucieieniiiniiieieiesissssssssssesennes | v (01 0
0599. Totals (Lines 0501 through 0503 plus 0598) (LINE 5 DOVE)..........c.vivieeiieiiiiirieiicisiiisieiceistes e | et (O R 0
1401, Other (EXPENSES) INCOME........vuruiiuiriiietiiseiestires ettt es et bt b ts bbb es b es bbbt bbbttt b bbbt neeennntennniens | orebessetenesen e (552,084) | ..ocvrerierenes (5,025)
1402. Extraordinary dividend SIMED............ccoveeeiriiienisisieie ettt sss s sesssnssssenssnsnsnsnnss | seessssssesesesssnsnnnes 1,211,657 [ oo
TA03. oAttt s et | streenee ettt nnenn | eeretee et nen
1498. Summary of remaining write-ins for Line 14 from oVerflow Page............coiuviriiiriiiniirinrieineseenesseseesnnnens | et (01 0
1499. Totals (Lines 1401 through 1403 plus 1498) (LINE 14 @DOVE)..........cceueriririeiieriiriieicieieisiiisiceiesssseeseeeissssssesssesssnssens | oeererinssssesesesnnines 659,573 | .coviieeiiicei (5,025)
3701. Reclassification of 105565 agaINSt CAT FESEIVE. .........cuvuiriiiiiiriiiiiieieieieiee et | soeisnetss ettt | evessesns e (855,620)
772U DU TRUTU FUSPOT TR
7 TP DO TTUTU) FOSTT TR
3798. Summary of remaining write-ins for Line 37 from oVErfloW PAGE..........ccoeiriiiiriiesriiceesssssessss s snssesesnens | eoveeseissessnss s (01 0
3799. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @DOVE)..........coeuiieeviriiiiiiiiiiiiiistseeeeseseeesssesennns | et (V) (855,620)
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CASH FLOW

1
Current Year

2
Prior Year

© © N o o Bk~ w DNDp o=

s
N

-
- o

13.

16.

17.

18.
19.

CASH FROM OPERATIONS
Premiums collected net of reinsurance....
Net INVESTMENT INCOME..........c.iuiiiii bbb s
MiISCEIIANEOUS INCOME. ...ttt bbb
TOtal (LINES T EATOUGN 3)...v vttt
Benefit and 10SS related PAYMENLS.........c.ouiuiiiieieiee ettt
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS..........cccururureriniieirencnereeenes
Commissions, expenses paid and aggregate write-ins for deduCtions..............cccoiueiniiicniiinccee e
Dividends paid t0 POIICYNOIAETS..........cveviieeieieieieicee ettt
Federal and foreign income taxes paid (recovered) net of $
Total (LINES 5 thTOUGN 9).....veieiiieeieieieiei ettt ettt s ettt e et en
Net cash from operations (Line 4 MINUS LINE 10).......c.ceuriiriiririeieiieeieieisiresesiee s

CASH FROM INVESTMENTS
Proceeds from investments sold, matured or repaid:
12.1
12.2
12.3
12.4
12.5
12.6
12.7
12.8
Cost of investments acquired (long-term only):
13.1
13.2
13.3
13.4
13.5
13.6
13.7

Net increase (decrease) in contract [0ans and PremiUM NOES...........vveurriircrrnrnieee s ssenees

...0 tax on capital gains (losses)....

Mortgage loans...
REEIESIALE ...
Other INVESEEA @SSELS.........c.cvuiiiiicici
Net gains or (losses) on cash, cash equivalents and short-term investments...........c.ccocovrrerninneccc
MISCEIIANEOUS PIOCEEAS. ... ..cvviieiieieietireiei ettt bbb bbb s s b b serene e
Total investment proceeds (LINES 12.1 10 12.7)....c.uiuiririiicieirie s

MOMGAGE I0BNS. ...ttt s bbbttt

REAIESTALE ...ttt AR bbbt
OthEr INVESIEA @SSEES.........cvveeieieiiiet ettt ettt bbbttt b s nas
MiSCEIANEOUS @PPIICALIONS..........veeeiecieieieieieieeiet ettt ettt

Total investments acquired (LINES 13.1 10 13.6)....c.cvovvirrieieiririeie e

Net cash from investments (Line 12.8 minus Lines 13.7 MiNUS LiNE 14).......c.ccooiirierinniiicrceecsce e

CASH FROM FINANCING AND MISCELLANEOUS SOURCES
Cash provided (applied):
16.1
16.2
16.3
16.4
16.5
16.6
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6)...........c.ccovueee.

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)........cccccccovovvviccnnne

Surplus notes, capital notes
Capital and paid in SUrPIUS, €SS trEASUNY SEOCK.........v.euireiiiiieiici e
BOMOWEA fUNGAS. ...
Net deposits on deposit-type contracts and other insurance liabilities..............coceerrreeriiinscee
Dividends to SIOCKNOIAETS...........coiiiiiiiiic s
Other cash provided (APPHEA).........vueueuieririieicie bbbt

Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YBAI ...ttt bbb bbbttt

19.2 End of year (Line 18 PlIUS LINE 19.1)........viuiuiieiiieiiecieteiee et

11,670,230 |..

11,982,105

......................... 898476 | oo, 566,502
......................... 659,573 | ..................(978,185)
..................... 13,228,279 | .ovvcce.n. 11,570,422
..................... (3177,163) | oo 7,778,330
........................ (624,994) [....oovcco........ 3,478,657

3,912,602 |.. 2,434,242
......................... 110,445 |...oovve..... 13,691,229
..................... 13,117,834 | vooocreenn(2,120,807)
......................... 590,978 |......o..............1,860,836
................................................................ 501,783

......................... 590,978 |....oovovc...nr.2,362,619
....................... 2,576,925 | oo 2,702,141

629,922
....................... 2,576,925 |.....................3,332,063
..................... (1,985,947) | oo (969,444)

....................... 4,293181 [ 2,416,177
....................... 4,293181 [ 2,416,177
..................... 15,425,068 | ........................(674,074)
....................... 6,473,343 |...coovviinn 1,147,417
..................... 21,898,411 |......................6,473,343

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1 - PREMIUMS EARNED

1 2 3 4
Unearned Premiums Unearned Premiums
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3, per Col. 5, During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols. 1+2-3)
1. AT ettt | e 222,387 | oo 110,347 | oo 125,603 | oo 207,131
2. AIEA TINES.....eovee e | e 4,663,035 [ ..o 2,898,278 ..o 3,128,879 [ oo 4,432,434
3. Farmowners MUIIPIE PEril..........ccvrirrriiceeeceee e [ e 0 | | e (01 0
4. Homeowners MUltiple PEril.........corirriereereeeee s [ e 3,681,419 [ 3,366,709 |.....ccoovevereren 2,203,730 | o 4,844,398
5. Commercial MUILPIE PETL..........vvveireririieeeeere s [ e 0 | | e (01 0
6. MOMGAGE GUATANTY......cveiieiecicieieiei ettt essssesssnnns | reesesesnessssssseeeensensenenns 0 | | e (01 0
8. OCEAN MAMNE......eeiiiei ittt niens | ereieneien e 0 e | e (U1 T 0
9. INMANA MAMNE.......coviiiicceeceee s | et 109 [ o (G T TR T e 104
10. FINaNCial QUAIANEY.......coviiirieeeeee s sssesnenens | erereeenesssseessese e 0 [eoieeeeerereeeeeneee | e (0 R 0
11.1  Medical professional liability - OCCUMTENCE...........ceueirieiriiiiiicneeieens [ e O | | e (01 PR 0
11.2  Medical professional liability - claims-made...........cccoeevierrenniniineinees [ O | | o (U1 PR 0
12, E@RRQUEKE.......coeeccc s | e 2,211,333 [ 1,108,378 |..voeverercrines 1,203,590 |..covverirrirrinnnns 2,116,121
13. Group accident and hEalth.............ccveveeeeieiiiiiieee e | e 329 | | (01 [P 329
14. Credit accident and health (group and individual)............c.cooeerrrnnincnenes [, O | | e (01 TN 0
15. Other accident and health.............cccooeiiiiiicciccccceees [ e 0 e | e (U TR 0
16. WOrKErs' COMPENSALION. ........curviieiieieiririicieieieiriee st eieis [ ereieeeese s 0 | | e (01 TN 0
17.1  Other liability - 0CCUMTENCE. ........vuvereercireircicieiee e | e 26,724 | oo 15,742 | oo, 16,365 | oo 26,101
17.2  Other liability - ClaIMS-MATE.........ceiiieiririe s [ et 0 | | e (01 0
17.3  Excess WOrKers' COMPENSALION..........ceurureriireurieiriniireieieieeseeseseisesesesssesens [ ensesessesesssssessessessssnsenas 0 | | e (01 0
18.1  Products liability - OCCUITENCE. ........c.eueireeiiicirieieei e [ eereeieee e 0 | | e (01 0
18.2  Products liability - ClaimS-made...........cccerrrririiereceeeeeeeeres e 0 | | e (01 0
19.1,19.2 Private passenger auto liability..............cocrerrriinnnnrieeirrreeiennne | e 999,004 | ..voveie 448916 | coovcveeeee 347,779 v 1,100,141
19.3,19.4 Commercial auto liability..........cccoerrirreeeriieeeercees e | e 0 [eoeeeeererreeeeeenee | e (0 0
21. Auto phySiCal daMAGE.........vvveeeeeieieieeiirersee s | v 791,533 | oo 419,612 [ oo 423,820 [ .oooeeeiii 787,325
22, AVrcraft (all PErilS).......cvvireeiieiriereeee e | s 0 oo | s (U T 0
230 FIOBIY. oot | e 0 [ [ (U [T 0
24. SUPBEY o | et s O | | e (U1 TR 0
26. Burglary and thefl..........ooiiice s | e O | | e (U1 TN 0
271. Boiler and MaCKINEIY.........ciuiuiiiicc e | et O | | e (U1 TN 0
28, Creiti..eieicice s | e 0 [ [ 0 [ 0
29. INEEMNALIONAL........oieiiciiciicc e | s 0 oo | e 0 | 0
30. WEITANTY . ...ttt [ esebebeten s e bbb es 0 | | e (01 T 0
31. Reinsurance - nonproportional assumed Property..........cocoveeeeeeeeeneneeenens [ correereesessseeeisseeeeeas 0 | | e (01 0
32. Reinsurance - nonproportional assumed liability............ccccocerrrneeneines [ oo 0 | | e (01 0
33. Reinsurance - nonproportional assumed financial liNes...........ccccoevvrncoees [ o 0 | | e (01 0
34. Aggregate write-ins for other lines of bUSINESS..........cccoveerririernniiecieins | e 256,494 | ..ol 9415 | i 129,619 | .o 136,290
35, TOTALS....ooiiieee e eesensens | e, 12,852,367 |.....coooovovvrnnnnn 8,377,403 [ ..o 7,579,396 |...ccoovvrvrnn, 13,650,374
DETAILS OF WRITE-INS

3401, ASSISTANCE....c.cveveiiiieieee e nnenes | oo 256,494 | oo 9415 | oo 129,619 | oo 136,290
3402, ettt nenenes | eeee et 0 [ oo [ (0 0
3403, s | et 0 [ [ (U [ 0
3498.  Summary of remaining write-ins for Line 34 from overflow page...........cccoe. [ voevieniinieniiien, [0 TR (O (O R 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).......ccccocviviin | covvviiviivisiiianns 256,494 | oo, 9,415 | i 129,619 | oo, 136,290
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS

1 2 3 4 5
Reserve for
Amount Unearned Amount Unearned Rate Credits Total Reserve
(Running One Year | (Running More Than and Retrospective for Unearned
or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. Tt | e 125,603 | .oocveirrererereeeeees [ [ | 125,603
2. AIEA TINES....vei e [ e 3,128,879 [ [ | s | 3,128,879
3. Farmowners MUIIPIE PEril..........ccviurrriiieeecceeeeiiies | et eeiseens [ creeeisennineeisesnsseeieesees | reresnieesenssesesesesssnssssssens | reeseiessnnssesesseesssnsssnenes | ernesesesseessenenseseesnenns 0
4. Homeowners multiple Peril..........ccoroiirnrniienrrnceeenns | e 2,203,730 | .eooveeeeeeeeeeeeeereeees e | e | e 2,203,730
5. Commercial MUILIPIE PETL.........vurvrieriirereecerrecreeees | eerereeeesesinesseeseseneens [ eerereeieieesenssesseesesssnes | eeeeeeressessesssesssssessesssens | seeeueensssessesssesesssssssesees | neseseesessneseseseesessnensnes 0
6. MOMGAGE GUATANTY......veeiiecicieieieiei e seisenens | eeseeesneesssssssssssesesesnsnns [ eresesssnssesesnssssssssesesnsnsns | neresseesssnssessssssssssssssnsees | resesesesssssneesnsssssnssnnnes | cornesesesssssssnsnsessensenns 0
8. OCEAN MAMNE. ... cvveeieieeieieieieieeieieieesessesessesssessseressssssssssesesnes | sesssesssesssssssssssnssssssssens | essssesesesesssssssesnssssssnses | eeesessssssssessssssssssesssesssns | seesessssssesssessssssssesssnsnns | nesesesessssssssesesnssssensnes 0
9. INANA MAMNE......ceeicieeee s | cerereeeesee e T | e [ [ e | e 11
10. FInancial QUaraNty.........coooevvieeeeeeeeeesseeeiesesseseens | ererereninesssseeesenennenes | eoerenenenensnssseenerenenens | siersrenesenessssserenenenens | sieseienenennnssssenees | e 0
11.1  Medical professional liability - OCCUITENCE. .........cccoerrriireiririninns | ereieiiiiieeisiensiseeieiens [ ereeeninisesessssssenenns | vereeessnnsessesnsssseees | rereeesnsssesssssnnssees | oo 0
11.2 Medical professional liability - claims-made............cccccvvierireins [ eereniincncrcnnes [ [ | s [ e 0
12, E@thQUaKe......cooveieeccce s [ s 1,203,590 | ..o [ v e [ 1,203,590
13. Group accident and hQalth...............coceeriiiicniiiiieeerinies | e [ ereerersnissieeesssssesenes | v | e | e 0
14. Credit accident and health (group and iNdividual)..............coccoees | evrrieeinnniicirriis [ [ | [ 0
15. Other accident and health..............cccoeiiiiiiiiiiiies | [ [ | s [ 0
16. WOrkers' COMPENSALION.........c.coeiriiiieiereeeeeiieieeieeeeenes [ eeeereieisineseeeeeerenes [ erereeeieiesesssseeeeeiees [ ersiereeeiesesesssssseseseees [ oresnisereseeeesesesssseseseses | vevrsseseseesesessssssesesenes 0
17.1 Other liability - OCCUITENCE.........cvvvivireiriririiccieeieeesreees | e 16,365 ..o | e [ | e 16,365
17.2  Other liability - ClAIMS-MATE.........ccoorriiiriiiriiicrrriecrirns | eirrieesreeeirees [ e eneieens | reeieieise e | v eesseeees | e 0
17.3  ExXCesS WOTKers' COMPENSALION. ........cueuriririieeieiririniireieieineseees | ceteesieessessisessssssessesenns [ creesesnsssesesssssssssssesesenns | neresesssssnssesesssssssnssesesens | reseseresssnsnessessssnnssesenes | oorneseessisnsensneeseeeseens 0
18.1  Products liability - OCCUITENCE............cueureriiicieirieiiicciririeeiiees | eieeeieieessesnessieiseens [ eeeeeeenesesesesesnssesensieens | neereesesnneseessesssnnssesesens | reneseiessinsssensesssnnssesenes | erneneessesesne e 0
18.2  Products liability - ClaimS-Made...........coerurriiicrericcrens | e [ errienieessesseesieieens | reeieeeienese e | e | e 0
19.1,19.2 Private passenger auto liability............ccccoerrnieernnninininnns feriiii BAT,TTO [ | e e [ e 347,779
19.3, 19.4 Commercial auto liability............cocoooirerrricrrecerrnee [ [ [ [ e | s 0
21. Auto physical damage...........ccoverrrriirerereeeesseeennes e 423,820 | .o [ | e [ 423,820
22. AINCTaft (@l PEIIS).....v.vvvveieieieiriireieeieirireee s sesissssssesees [ erereresessssssesssssssssesnnes | sersesesesssssesessssssssssesens | reneressssssssnsseessssssssnes | snenesesesssssnsnessesesssnsnnns | coeeessmnsssesssesssnssesesees 0
23. FIAEIEY. .. sesnsnens | erereenennsnsnssneeesenennenes | eeeerenenenesnesseeeennnens | s | s | e 0
24, SUPBEY vttt sss e sesesnnns | sesssesesesnsssssnsesnsessssnsens | esesseeresessnsnsenrnsnsessnes | ereresssseesesssssnssssenesesnnns | serererneneesesesssnenseresesnns | nesereseseeneneneneeneesnennes 0
26. BUrglary @nd theft..........ccoiieeriiccessessssessssinnes | cereeeinsssesessssssesesens [ eresesessnissssssessssseseses | neresesesssnsissesesssssnsesens | resereesssnnieeesesnsnsseees | s 0
271. Boiler and MACKINEIY...........ciciriiiiciriccsnccisnine | e [ crererennecessrneeeenes | e | e | e 0
28, Creiti.. e | s | e | e | e [ e 0
29. INTEMNALIONAL........coiiiiiciiiiccc e [ | | s [ | s 0
30. WaITANEY.....cocec e | st [ erereeseieinnsneeeesssssnes [ erererneeesessrsn e | e | e 0
31. Reinsurance - nonproportional assumed ProPertY...........cocoveees | eeerrniricieirnisieeeinines [ ererniecessseeenns | e | reeeseeseneees | e 0
32. Reinsurance - nonproportional assumed iability............ccoooieees | errniicnrieeenns e | e [ | e 0
33. Reinsurance - nonproportional assumed financial INES..........ccc. |.eeeriiirrniciennns e | e [ | e 0
34. Aggregate write-ins for other lines of business............cocceevvvne feiiiiiinn. 129,619 | .o (U T (U T [V 129,619
35, TOTALS ..ot | et 7,579,396 [ ..o, [ [ (V)] 7,579,396
36. Accrued retrospective premiums DASEA ON EXPETENCE. .........c.rurururiirereuetrirereseietetseresesetetetse st seseeeaeeeesesesebeaeese e seseeeae e e s e es e b et e e es e sebeb et e e e e sesebebeb et asnsetebasasasnsesatans | rbassesesssesnssneseeneesasnnas
37. EQrned DUt UNDIIEA PIEIMIUMS ...ttt b 2R bbb £ e R E e b b £t Aeh e bbb s b b b s e e s b ke bt e st et et b e esnsesasans | ehebebessesesnaetanneeneeees 0
38. Balance (SUM Of LINES 35 tTOUGN 37)...........oiuiirieiicieieee ettt es ettt e et et et e e s e et et e e seeea et sesseneseeesesnsesnseaesssssnns | creteuerssnensnees 7,579,396
DETAILS OF WRITE-INS
3401, ASSISTANCE.......ecveeeeeeeceeeeceeeeeeeeee e | 129,619 | oo e [ e | e 129,619
3402, s esnsnenenes | erenenenennensteeeeeennnnnnns | sreeenenennsssneeeeennens | sreeenenene s | s | e 0
3403, e nenes | ererenenenrenstsseeennnnnsnns | sreerenenennsneeeeeeennns | s | s | e 0
3498.  Summary of remaining write-ins for Line 34 from overflow page | .......cccccoovrvrvvrinnnnn. (01 (01 (01 (01 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)...... |..cccccevrernnnnes 129,619 | .ovvvcceccced (O] (0] (U] I 129,619
(a) State here basis of computation used in each case:
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business From From To To (Cols. 1+2+3
Line of Business (a) Affiliates Non-Affiliates Affiliates Non-Affiliates -4-5)
1. BT | s 780,323 [ ..o | e | e 557,936 [ ..o | e, 222,387
2. AlEA TINES.....veiieeeeeeeiesieeeeeeeeeenenenes | e 20,639,663 |...oovoevereeereircinens [ [ e 15,976,628 |......covveererrcrrcrene | e 4,663,035
3. Farmowners multiple Peril..........cooeerrriierrceeeeeees [ e e | e | e | e 0
4. Homeowners multiple Peril..........cocooiirrrnienrnnceerneesens | ceveies 17,811,986 |..cvcveveeeeveceee | e | e 14,130,567 |.ocveveeeeviveeeees | v 3,681,419
5. Commercial multiple Peril...........ccoverierivnienicnieieniennies [ [ [ [ e 0
6. MOMGAgE GUATANTY......eeeiicicieieieiecee e ensesieens | ereseesenennsnensessesnnnes [ eeeeeensseseneenesenssssnnes | cenenesenessessnenesessenes | nereseeeesesensesssessnens | seeeeeesenssesessiesssnssens | eeseeeeseneneeeseeneens 0
8. OCEAN MAMNE.....vveveiireieieieieiirereiseeessseseseessssssssesesessssssssasesnsnss | eesesesesesssessssssesesnss | erereressnsesssssssesnsnns [ reresesessessseesnsnsssnes [ eesessssessnsessssssssnes | eenesssesesesssssnesessseses | cersssesessnesssssnsnenes 0
9. INIANA MAMNE.... .o | e AB4 | oo e | e 355 [ [ 109
10. Financial QUaranty.........ccoovoveeeereiiieeeseeeeessesseseens | eeesseenenennnesseens | reresesssesenenenenenes [ e [ [ Lo 0
111 Medical professional liability - OCCUITENCE. .........cceevrrrrrriereeiniins [erreeniiiieeeeiins [ [ e Lo | e | e 0
11.2  Medical professional liability - Claims-mMade............covceeerrrirereiens [errreeeiiicieieeiens [ [ Lo | e | e 0
12, E@thQUaKE......cocveieieccceeeeeeesisnsnenenes | e 7,759,076 | .o [ | e 5,547,743 | ..o | e, 2,211,333
13. Group accident and health.............ccocoeeieriiieneniieeiseeseies | e 4622 [ .ooveeeeiiiiieeees [ | e 4,293 | .o | e 329
14. Credit accident and health (group and individual)............c.coeeveeees [ v [ [ [ Lo L 0
15. Other accident and health..............cccooeiiincniicccs [ [ [ [ e 0
16. Workers' COMPENSALION..........cceeiiririereieieieeeeiiieieeeeeeenes | erererereinssssereseiererens | eerereeeresesssssnsesens | reresesnsseseeeresnnes [ ereeeierersssnseeees [ v | eerrsse e 0
17.1  Other liability - OCCUITENCE.......cocvuiveireririiceieirsieeeeieieiseeeeieis | crereieininins 102,190 | oeveierereeereiens | e | e 75,466 | ..o | e 26,724
17.2  Other liability - claims-made..........cccooviirrrnnierniceeeees [ [ [ e | e | 0
17.3  Excess WOrkers' COMPENSALION..........ccururerrriiueirenirineeieeernennees [ erereeeisnmneesesennnnes | eeennnnesssnenesenes | seneneeisssneneesees | e | e ssenesens | eeeeeeesne e 0
18.1  Products liability - OCCUITENCE.........ccueureeeriicicirireniceeieeirenees [ [ e e e | e | e 0
18.2  Products liability - claims-made...........cccooerernnirrrnneceeen [ [ [ Lo | e [ 0
19.1,19.2 Private passenger auto liability............c.cooverrnnininnnncinieins | eeeiens 3,549,037 [.cooeiiiieeeecee [ | e 2,550,033 | ..o | i 999,004
19.3,19.4 Commercial auto liability...........ccoevrvrierrrreereeieerriiees | e | s | e | ceerneseeeesnsnssesesees [ o [ 0
21. Auto physical damage...........evvveereeeriririrreeeereereseeeeeens | ceeeens 2,966,527 | ..covoeeeeeeeececeeees [ e | e, R Y (U 791,533
22. AINCraft (@ll PEHIS).......vvveeeieiririieeriessieeeeisseseseeesisessenenees | vereesessesssinsnsesssnens | nereessnensssesssnennns | ceeeesenessssssssssssesnss | cesenseeesnsnseesees [ crrsereennnesessennns [ e s 0
23. FIAEIIEY. ..o sssnsenens | eerrsiseeenenenseneee | s [ e [ [ 0
24, SUPBEY. ..ttt ssesesnsnns | esessesesesesessnsnsnesens | crrseereresennnsnseeresens [ eeererennsnsseereinsennes [ eerersnsnseeseressnsnseses | eernnneeneesenneneneneees | cerenn s 0
26. Burglary @and theft............ccoeviiicccccenee e e e e e [ 0
271. Boiler and MaChinery.........ccocuevririiccircceeseceene [ [ e L | e | 0
28, Creiti..eeiecee e [ s [ | s | s [ e [ 0
29. INtENALIONAL........coviiiiciiccrcccceeeerenes | | e | e Lo 0
30. WaITANEY....cecec s sessnnen | ernrnneeseiessnsnseesees [ e [ [ e | e | e 0
31. Reinsurance - nonproportional assumed property............cooeevvvees frceinene XXX oveveeiaf e [ L e | s [ 0
32. Reinsurance - nonproportional assumed liability............c.cccocoeeeen frrninene XXX eieeee] e Lo | e | e | e 0
33. Reinsurance - nonproportional assumed financial lines................. fuoceceeeee. XXX eieieee] e Lo | e | s | e 0
34. Aggregate write-ins for other lines of business..........c.coccecvvvvies | o 1,775,108 |..ooooviiccn (U P 0] e 1,518,614 |..ooveiriicnn [V [ 256,494
35, TOTALS....ooiiiiieeeee e | evennn 55,388,996 [.......coovrvrrnnnn. [ I 0f..... 42,536,629 |....ovovreriinnn 0. 12,852,367
DETAILS OF WRITE-INS
3401, ASSISTANCE......cveereeciciiee s | e 1,775,108 | o [ e [ e, 1,518,614 | oo | e 256,494
3402, st nenenenenes | nrereineeene e | s | e [ e | e | e 0
3403, e nnsnesenenen | nretenneeene e | s | ereenene s [ e | e | e 0
3498.  Summary of remaining write-ins for Line 34 from overflow page... [......cccccorvrrrrnnne. (01 P (01 P (01 P (01 P [V PO 0
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)........ | ........... 1,775,108 |...cvovvceernn (U T 0. 1,518,614 |..oovvericnnn (V] [P 256,494
(@) Does the company's direct premiums written include premiums recorded on an installment basis? Yes|[ ]No[X]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Annual Statement for the year 2018 of the MAPFRE Pan American Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols. 1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4+5-6) (Col. 4, Part 1)
1. (SRR ....304,278 217,559 86,719 6,270 115,789
2. ALIEA INES....vvveeereereeseeissereest e ssseeen 57,447,368 57,960,463 | ...ovvvveerrrirrrernnnernn(513,095) | v 136,631 | s (105,635) (270,829)
3. Farmowners multiple peril . 0
4. Homeowners multiple peril.. 109,747,440 | ...ooomvereecereceeeneenis | v 109,326,877 512,814 391,568
5. Commercial multiple peril 0
6. Mortgage guaranty...... 0
8. Ocean marine 0
9. Inland marine 0
10. Financial guaranty............co.coevenenncrnennnenns 0
1.1 Medical professional liability - occurrence 0
11.2 Medical professional liability - claims-made. 0
12. Earthquake 570 0
13. Group accident and health.. 452
14. Credit accident and health (group and individual)...............ccooveevenrrineioniineriineis v 0
15. Other accident and NEalth.............cocirrinireeeesssesies | e 0
16. WOrKErS' COMPENSAtION. .......urvuieuiriieiiriiriieiieriesisens bbb | cebssssss sttt enees 0
171 Other liability - occurrence... 18,203 13,110 (4,657)
17.2 Other liability - claims-made....... 0
17.3 Excess workers' compensation 0
18.1 Products liability - occurrence 0
18.2 Products liability - claims-made.......... . 0
19.1,19.2 Private passenger auto liability. 2,358,886 1,686,604 61,690 703,746
19.3,19.4 Commercial auto liability 0
21. Auto physical damage 2,220,740 2,977 893,855
22. AINCTaft (811 PETIIS)...vvvvuiricriise et | Soetbes bbbt 0
23. FIARIIEY. vttt 0
24. SUFBEY .o 0
26. Burglary and theft 0
27. Boiler and machinery........... 0
28. Credit 0
29. International 0
30. Warranty. 0
31. Reinsurance - nonproportional assumed property 0
32. Reinsurance - nonproportional assumed liability. 0
33. Reinsurance - nonproportional assumed financial lines 0
34, Aggregate write-ins for other lines of business......... 21,845 16,346 4,066 1,878
35. TOTALS.....ovirininninnrinciinnieninenississnssenssssssssssssssessessnnssssssessssnssseess | seoneesonessessoneeens 1L AT T8 | i | v 171,446,792 | oo 1,494,924 | 832,740 | 495,862 | ...oovveerriniins 1,831,802
DETAILS OF WRITE-INS
3401. 16,346 4,066 1,878 14
3402. 0 0.0
3403. 0 0.0
3498.  Summary of remaining write-ins for Line 34 from overflow page 0 0 0 XXX
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above) 16,346 4,066 1,878 14




ol

Annual Statement for the year 2018 of the MAPFRE Pan American Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Net Losses Excluding Net
Incurred but Net Losses Unpaid Loss
Reinsurance Deduct Reinsurance not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. FITB .| e 124,000 | oo [ ereeeeneieneeeneee88,660 [ i 35,340 [ | || s 35,340
2. AIE INES....voe e | ereiee s 2,029,900 |..covevvreerrerrenrenreene | eveniineennne 1,967,936 | coiiiiiiiiineenn81,964 | 261,991 [ [ 187,324 | 136,631
3. Farmowners MUItiple Peril.............ooiiiccrrirccnriin | e [ e | e | e 0| s [ | s
4. Homeowners multiple Peril...........ccccoeorrreceieinieeeeennnsseeen [ e e 3,989,737 [ i | e 3,400,971 [ 184766 | 1,654,330 | [ 1,355,277
5. Commercial multiple peril..
6. MOrGage GUAIANEY.......ceviririieieieiee s
8. OCEAN MAMNE. ....eiieeeeirieieire ettt nseseaen
9. INIANA MAMNE......cveiiiii e
10.  Financial QUaranty........ccocevieuniiiniiniee s
11.1  Medical professional liability - occurrence. 0 0.
11.2  Medical professional liability - claims-made.............ccourrrrriirrniniiiinies | e | e | v | s 0 [ oo [ | | e [0
12, BArhQUAKE. ..o | s 2,000 [.eeerieerrierneeeee | e 1,430 oo 570 [ | [ | e 570 oo 229
13, Group accident and health..........c.cooveerrrniiecre s [ e A52 [ oo | e | s AB2 [ e [ e | s () S A52 [ o
14, Credit accident and health (group and individual).............cccceenrininirinieins | crriiirrrrieirerenes | e | e | e s 0 | e [ e | e [0
15. Other accident and health
16.  Workers' COMPENSAtioN...........ccueuririiericieirirecicie s
17.1  Other liability - OCCUITENCE...........coieerieerriicirieee e
17.2  Other liability - claims-made............ccoviriiniirics
17.3  Excess Workers' COMPENSatioN...........ccceurreriricienneneccessseeecie s
18.1  Products liability - occurrence....
18.2  Products liability - claims-made............cocovrerinniieiccerecennne
19.1,19.2 Private passenger auto liability.............cooveeennniccennceeceeens
19.3, 19.4 Commercial auto liability............ccorevevieeiieieecc e
21, Auto physical damage..........cocoeeeererrrriirie e
22.  Aircraft (all perils)...
23 FIAEIY. oo
24, SUMBLY...eeececc e
26.  Burglary and theft.........cooeiiniiiice s
27.  Boiler and MaChiNery.........ccovieurieriiniecice e
28.  Credit
29. INEErNAtIONEL........oiiieeiee s
30, WAITANEY ..o e
31. Reinsurance - nonproportional assumed property.............cooeeeernrrereninns
32.  Reinsurance - nonproportional assumed liability..............cccoooviicninnnnnnn.
33.  Reinsurance - nonproportional assumed financial lines
34.  Aggregate write-ins for other lines of buSiNESS..........covvvvivviriiccciciin,
35, TOTALS...c.oiiiiieie ettt | coenieniieniinnas 6,145,880 [ ..ooovover (U I 5,746,601 [ ..o 399,279 [ oo 2,125,776 | oo [V 1,692,315 | oo, 832,740 [ .o 167,200
DETAILS OF WRITE-INS
3401, ASSISEANCE.........cviiiiiici s
3402,
3403, e
3498.  Summary of remaining write-ins for Line 34 from overflow page..
3499.  Totals (Lines 3401 through 3403 plus 3498) (Line 34 above).....................
(a) Including §$.......... 0 for present value of life indemnity claims.




Annual Statement for the year 2018 of the MAPFRE Pan American Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
I T Tt OO OSSR OSPSOTOOTS ISR 8,876,721 | .ooeeoeeeerererereeeeineennns | cerreessessssesssssssssssesssnsnns | eessesssnessssssned 6,876,721
1.2 REINSUTANCE @SSUMEM. .....c.vuuivuerereeniemeereesesseessesssessssesesssessasssesssessesssesssessasssessane | soesssessasssesssessasssesssessnmssenss | sessemssessessasssnssessesssessoesins | siessessasssessessesssessesesssens | eessesssessesssesssessessesssessns 0
1.3 REINSUANCE CEARM.........oveeeeceeeeeeeeeeeeeee ettt es s nesssasnens | eveesseresasesaseees 8,610,263 | ...oveeeeeeeeeeeeeceeeeereiens | eeeeerereseee e | everereessesnenenes 8,610,263
1.4 Net claim adjustment services (1.1 +1.2-1.3) (1,733,542) | oo (0 {1 I (1,733,542)
2. Commission and brokerage:
2.1 Direct, exXcluding CONtINGENE.........c.vveieieieieieie ettt | sesessessessessessessassessessessessans | sssessassessessassas 12,109,584 | ..o | e 12,109,584
2.2 Reinsurance assumed, eXcluding CONINGENT...........ovuruiiirienireiserneieisienns | e | oessssssssesssssessessesessesss | sesessessssssessesssssessesssssns | soesssssssesesessesesenes 0
2.3 Reinsurance ceded, excluding contingent
24  Contingent - direct
25 Contingent - reinsurance assumed
26 Contingent - reinsurance ceded
2.7 Policy and MEMDEISNID fEES.........cuiuiiriieiiiieiireseiesie e sessesssesssssenes | cesssssssssssassssssasssassssssssssans | foessasssosssnssanssosssessanssenssnsss | aessssssssosssessanssenssanssnssanssns | siomssosssesssnssanssessssssanssenes 0
2.8  Net commission and brokerage (2.1 +2.2-2.3+24+25-2.6+2.7)cccccccvicvvies | covrrveiineinninsinsinsiinnin (0 [ (4,909,471) | coovvrvirreieeeeiieieeins (1 [ (4,909,471)
3. Allowances to ManAger aNd AGENES...........c.uruururrierirrieiieisseieseseesssisestse st ssessssssssssenes | esssesssssasssssssssesssessessansss | sssessesssasssssensiesees 39,386 | .. | s 39,386
A, ADVEIISING. ... veveeereeeeceseeeseee sttt bbbk | Seebe ettt | eees sttt 14,944 | oo | e 14,944
5. Boards, bureaus and @SSOCIAHONS............ccueveieeeeireeiieeeeieesieesseeesssees e sssesssssssesssses | seessesessesessssessssessasessesessases | ssessssessssesessesassena 65,708 | ..o | e 65,708
6. Surveys and UNAEIWIHING FEPOMS.........c..rvuruererriseiesisessseeestsessse s sesssessesssssssssesssnssas | esssessnssesssssssnssenssesssnssansss | ssssessosssssssnssnssosses 13,527 | e | e 13,527
T Uit Of @SSUMEAS' TECOTTS.........cvouceeueireereeeteeeseesae st sesse s s s sees s s | £ieeteess e b esesss s sseesbaees | £hesssaessseesseessesssaesssessnns | sesesssnessesssaenssaessnessnnsses | ertsessssnssssesssnesssnssssesssaees 0
8.  Salary and related items:
8.1 SAIAMES...o.eeereeciee ettt | ettt eeen 564,326 | ..o 1,496,526 | ..cooovveerrierieeiieeienins | vereiseeineeensneens 2,060,852
8.2 PAYION XES. ... ceueeercereceseeeseereessseees ettt sttt sttt | eeesesss st eneeas 44,384 | oo 17,549 | oo | e 161,933
9. Employee relations and WEIfare.............ouvrierieninriniininsinsinsinsissssissssssessessesssssessessessanes | ssnsens 112,137 | oo, 296,171 | oo 106 | o 408,414
10, INSUTANCE. ....ecvveeeieceetee ettt s s st naesnaesnns | essesans 22,879 60,067 83,762
11.  Directors' fees 27,114 ..52,253
12, Travel and fravel HEMS. ..ottt essees 38,405 101,449 139,854
13, ReNtaNd IENEIEMS.......cviecviceeceeceer ettt ssaesssaesnans | enrerans 88,482 | oo 233947 | oo | s 322,429
14, EQUIPMENL. ..ottt | sesesse st enes 34,084 | ..o 90,036 | ..o | e 124,120
15.  Cost or depreciation of EDP equipment and SOftWare............c.cuuveeneuennecneenenineinenns | e 116,905 | .o, 308,813 | oo | e 425,718
16, Printing and Stationery..........cccvieeiineineiie s | ceresens 13,428 | oo, 35413 | oo 127 | e 48,968
17.  Postage, telephone and telegraph, exchange and eXpress..........cuwenererreenmnes | cerveerneesssiessseennens 35,539 | i 93,878 | o | s 129,417
18, Legal and QUAIING........ccvrrrirriiieieinieis st sssenes | ertanssns s snsaned 6,506 | ..ccovverirririnan, 33179 | oo, 16,232 | oo, 55,917
19, Totals (LINES 310 18)....cuuruuureuuriureiriieriineiieeiersiessssessssssssnesessssessssesssensssessssesssssssens | cvsssssssesssnessenes 1,077,075 | oo 3,027,707 | oo 42,420 | oo 4,147,202
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
oL 0O
20.2 Insurance department licenses and fees 28,921 ..65,228 96,228
20.3 Gross guaranty association assessments
20.4 Al other (excluding federal and foreign income and real estate)..........coc.vvverrees | cevvrveninriniinniennes 297,948 | ..o 379,946 | ..o 17,099 | i 694,993
20.5 Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)......ccruevrmeeermerernernnernnns | coveerseerssesseesneees 326,869 | oo 45174 | oo 19,178 | oo 791,221
21, REal €St BXPENSES. ... ceucececeiieeeeetretaesseseeseesassessessessessessessessassessessessassessessessessessass | soessessassassassassassessassassassasse | sressessessessassessessessessessessesse | sessessessessessessessessessesesesns | sesessesesesesesesesnsaneas 0
22, REAIESIAIE TAXES......veureeiei et | est sttt ni st | teietben ettt ene | eesiene ettt e | eeesesie et 0
23. Reimbursements bY UNINSUIEA PIANS..........cvuirrirrirrireiiiseisnisessessessessessessessessessessessassessans | sressessassessassassassessassessessesss | sessessessessessessessessessesessesss | siessessessessessessessessessesnssesse | soessessessessnssessessessessesseens 0
24.  Aggregate write-ins for MiSCEllANEOUS EXPENSES.........cururrereereereereee e seeseeseessenes | creesessessassassassassanes 91,936 | oo 243,186 | oo 50,191 | oo 385,313
25, Total EXPENSES INCUITEM. ........ovuiiriieireiieireiseieiseee et sssssessees | sesesssssssassassanenes (237,662) | ..oovereerieenn (1,193,404) | ..o 111,789 [(@)cceveverrrerens (1,319,277)
26.  Less unpaid eXPEnSESs = CUMTENT YEAI..........vvuurrmerrerrireiieesnsisessessssesessesssessssssssssessasess | sessnees 167,200 | .ooocveveerereree 6,100,909 | .ooovvverrieeiia 2,295 | oo, 6,270,404
27, Add UNpaid EXPENSES = PHIOT YEAM........vveveeveeireisersesseiessesese e ssssssssessesss | ssessessessessessassassas 118,586 | ..ocveveerercrnes 2,605,823 | ...oooveeeias 1,924 | oo 2,726,333
28.  Amounts receivable relating to UNINSUrEd PIANS, PRIOT YEAT........c..vurireriiiisieiseineins | serrssessssessnsessssessssnssesss | senssessnsesssesssssessessssnns | oessnsssessessesssssessessessesss | sessssesssssessesessessesses 0
29.  Amounts receivable relating to uninsured plans, CUMTENE YEAT...........evvuiuirneimerieniines | serissessssenssssssssssssssssssessns | sessssessssssssssessssssesssessssssons | oessasssssssessosssssssessassnnsensss | snsssssesssssssssessassesssessa 0
30. TOTAL EXPENSES PAID (Lines 25-26 + 27 - 28 + 29)........ccccovurinrvnriinnniinenes | cevvnenrinneesneinenes (286,276) | ...ocoovvrvcrierns (4,688,490) | ..o 1418 | o, (4,863,348)
DETAILS OF WRITE-INS
2401, CONSUIANE FEES......ouvvrereerriiciiieireisersiesiet sttt ssssss st sessssesenssenes | seseees 73,638 | oo 194,423 | ..o 215 | e 268,276
2402. Temp. Services
2403, ONETS....oouverreiceiiieie et
2498. Summary of remaining write-ins for Line 24 from overflow page...
2499.

11
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EXHIBIT OF NET INVESTMENT INCOME
1

2
Collected Earned
During Year During Year
1. ULS. GOVEIMMENE DONAS. ..ottt bbbt () TR 44,803 | 44,528
1.1 Bonds eXemMPE fTOM U.S. X ....cueuiiiiriiicieis bbbt () R 76,609 [ ..o 76,609
1.2 Other bonds (UNAFFIlIALEA). .......c.eueereiiieiee bbbt () 363,722 [ .o 362,579
1.3 BONAS OF AFflIATES. ... ettt bbbt ()it [ s
2.1 Preferred stocks (UNGFflIATEA). .........cciurieeeee s (D).t [ e
2.11 Preferred StoCks Of @ffillafes...........curueiree s (D).t [ s
2.2 CommON StOCKS (UNAFFIIAIEA).......cuveeeeieieeieieiei ettt | nesebebeset st e s s et e e s s s eeennan 22,031 |eeirieeeeeeee s 22,031
2.21  CoMMON SEOCKS O @FfIIAES. ... veveeeeeeeeeeieie ettt et snns | 2eeteteessseseaeeesaeesnsesesesssesesntesesnnes | resesesesssneeseseteseees e e s e e e e e e s s seeees
BT T4 =TT o TSP (C)-eeereerenererererereieireneneereieieenenes [ e
4. REAIESEALE......eeiececee ettt ettt sttt ettt (). [
LS TR 07011 o 7= ) ST U U SRRSO
6. Cash, cash equivalents and short-term iNVESIMENES. ..o () I 407,212 | oo 402,823
7. DErIVAtIVE INSITUMENES. .. ..vveieieeieieiiis ettt ettt s sttt e s s es e sesesennn (P [ s
8. Other INVESEA @SSBS.......vuiviueieieiiieieieie ettt a ettt b s sesese s s ssesesesesnnnes | nesetetesssssesesesesssesnsesesesnesesesesanns | sbesireseseteten e ettt n et s e nenas
9. Aggregate write-ins fOr INVESIMENt INCOME.........c.ovuiiiieiiiiiicii bbb ssenans | eeretetseeet ettt (U [N 0
10.  Total gross investment income.................. ...908,570
11, INVESIMENE EXPENSES. .. vttt et et e s e s ettt e s et es e s e e e s st esesenese e nsesesesenenesennnnnnssesesereneenesssseseseneenesennnnerens | ()eeerererererennneniniereineeens 92,611
12.  Investment taxes, licenses and fees, excluding federal income taxes.. 19,178
13, INETESE EXPENSE. ...ttt ettt ettt s e n st ne s s e e nssenenesesenensnensssenesesenenennsesesnsnsseseseneeneseses | ([])erereeeeene e
14.  Depreciation on real estate and other invested assets.. .0
15.  Aggregate write-ins for deductions from INVESIMENT INCOME. ..ot nsnnns | ehti et ettt 0
16.  Total deductions (Lines 11 through 15).........cccovvirerrinene. .. 111,789
17. Net investment inCOME (LINE 10 MINUS LINE 16)..........cueuiuiiiieiieiitiisiti ettt bbbt b bbbttt bttt nienes | ebebetasnt bbbt s bt 796,781
DETAILS OF WRITE-INS
09071, oot | fetie e | e
0902, .o | ettt | e
0903, et | ettt | e
0998. Summary of remaining write-ins for Line 9 from oVerflow PagE...........coceiriiiiiiiiiiiicerieeess e | e s 0 | oo 0
0999. Totals (Lines 0901 through 0903 plus 0998) (LINE 9 @DOVE)..........c.eviierieiriiiiiieinieiiieieieieeei et seeeenes | ereieisintete et 0 | oo 0
180, e h RS bRttt | 4eben i
1802, ettt E ARttt | 4ehet i
1803, e RS R R A R R Rttt | 4eben s
1598. Summary of remaining write-ins for Line 15 from OVEITIOW PAGE.........cueuiiiiiiiieieire ettt es ettt s bbb ssesesetebesasnnnes | ehetesastnsetetetas e esebeteeae e nseeetana 0
1599. Totals (Lines 1501 through 1503 plus 1598) (LINE 15 @D0OVE).........c.cuiiiiiiiiiiiieieiiieiee ettt ettt ettt neseseeesenennns | chetesisiessetetetae st eseeebetaeasnseeeeanas 0
(@) Includes $.....2,057 accrual of discount less $.....97,573 amortization of premium and less $.....11,906 paid for accrued interest on purchases.
(b) Includes$§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(c) Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes§.......... 0 for company's occupancy of its own buildings; and excludes §$.......... 0 interest on encumbrances.
(e) Includes $.....296,372 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(f) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium.
(g Includes§.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes$.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government Donds..........coovvieiernninicenseceees
1.1 Bonds exempt from U.S. taX.......cocoovvvvrereeieiiiceeeeeenn
1.2 Other bonds (unaffiliated)...........ccouimernniiniiieeceee
1.3 Bonds of affiliates...........cccoevivirniiicicccee
2.1 Preferred stocks (unaffiliated)...........ccoeverniicnnnc
2.11 Preferred stocks of affiliates..........cccooierrnniiccccce
2.2 Common stocks (unaffiliated)...........cccoerrieuernriicnrreiinns
2.21 Common stocks of affiliates...........ccoeerrrriiiercriceens
3. Mortgage l0ans...........cvveuicinicnc e
4. Realestatl......cooveieiii e
5. Contract I08NS.........ceurereeirieieieeerie e
6. Cash, cash equivalents and short-term investments.................
7. Derivative INStrUMENtS........cvviiireeeee e
8. Otherinvested assetS........ccoovvririeeienriieieeeee e
9. Aggregate write-ins for capital gains (I0SS€S)...........ocvvvvvrirnne
10.  Total capital gains (I0SSES).......cccvrrrrrrirererrieiriiseeieeee e
0907, oo
0902. .
0903, .o
0998. Summary of remaining write-ins for Line 9 from overflow page..]| ....
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)......
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EXHIBIT OF NONADMITTED ASSETS
1

Current Year Prior2Year Changesin Total
Total Total Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Cal. 2 - Col. 1)
1. BONAS (SCHEAUIE D).ttt nnnns | setseseistsnetesesebsts s ssesesetetsnnasses | seebestsesetetss s es et et s n s bt st nns | errtesebet ettt 0
2. Stocks (Schedule D):
2.1 Prefermed STOCKS........ociiiciiciicic s | et | sttt [ e 0
2.2 COMMON STOCKS.........cuiuiiiiiciiieiiieiic et | ettt ettt ens | eosebess bbbttt niens [ erbeb st 0
3. Mortgage loans on real estate (Schedule B):
Bu1 RIS IENS ..ttt es | eteteteten et ettt es et s ne s e seseeenas | nereietetent e et et ten et tetennnsenenes | seteten ettt ettt 0
3.2 Other than fIFStHIENS ... et sse et sesssetetes | eteeeesesssessessssssesssssesssssesesnensns | neresesssnsssssnesnsssnsssesesssesssnsesess | setesssssesesnensssnsseseeseesesnesesesees 0
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY.........cccriirrreieeeeeriee e eseeesseseenees | eereressieeeesesssssseessssssesesssssssssses | seeessseesnssssssssesesesesssssssssesesnsns | sesesesessssssssessnssnsesssnssssssnsesaens 0
4.2 Properties held for the production 0f INCOME............ceviiiirirrriieceeeseeeesniiesees | e ssesssssnes [ eeesesseseessssssssssesesssssssesesesesssns | eesesesesesessssesesesesesssnssssesssesnens 0
4.3 Properties held fOr SAlE.........ccvriiiiieresiieeee e sssnnnnss | etrsissesesesssssssesesesesssesesssessssnses | sresesssesesesesesssesesesesesnesesesesns | ererieeretet ettt 0
5. Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investments (SChEAUIE DA)..........ccceiiiiceeiiieeesesesessssessessnsees | eeiisiseseessns s ssssesssssssses | eresesssssesesesssssssesesessssssesesesessns | nesssssesesesesssssesesssesssseesesesenns 0
8. CONIACE I0BNS. ...t [ eebeni et | e | s 0
7. Derivatives (SCHEAUIE DB)........ccuuiiiiriiieiieiieiee ettt | nebetseies et s bbbt nseiens | sbsebesseben et e s sn ettt bensees [ desebens ettt 0
8. Other invested assets (SCEAUIE BA)..........coiiiiiicirieeeisiseesseeisessseeies [ ettt | ettt | et 0
9. ReCEIVADIES fOr SBCUMHIES. ... | st seins [ shaeies s [ eebet s 0
10.  Securities lending reinvested collateral assets (SChEAUIE DL)..........cccveueerirrrninrrriiiee | e [ e | ettt 0
11, Aggregate Write-ins fOr INVESTE @SSELS........c.cuiiiiieieiiricei e [ttt 0 oo 0 oo 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cuouirrrriiiceeeerseeeeieiees [t L0 AP 0 | 0
13.  Title plants (for Title INSUIETS ONIY)......c.cueuiuiiriiiicieieieeieceierie s isesnenees | eeeneseseiststes et s et bt nnaes | ebetsestseseseestssesesebet et s ssesesetanns | seesesesstetense st esebe b esebebana 0
14.  Investment iNCOME dUE AN BCCTUB...........c.ovuiiiciiieiiiciicieeiesie et | ettt siesens | eesetesiei ettt nsees [ ereeb bbb 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............cccceeeveeees | covevniiniinccine 179,028 | oo 322,549 [ oo 143,521
15.2 Deferred premiums, agents' balances and installments booked but
deferred AN NOt YEE AUE.......c.c.oviiiiicieeiecee ettt sens | eeeeesssesessesssssssesesessnssssesesesesas | neseietatssssesesetsnssesesesesenssesesesas | eeteeentes ettt 0
15.3 Accrued retrospective premiums and contracts subject to redetermination............ococece | evriiernnniererrcereees s [ 0
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS. ..........ceueriiirrieeercceeesieeeesesesesesseensnnnes | ceriseeseesesissseeseesssssssssesesssssssses | eeesessssssesssesssssssesssessssnsesesesesns | nereresssnensnenssssnsssssssnssssnsnsesanns 0
16.2 Funds held by or deposited with reinsured COMPEANIES...........ceevrrererirrrreeeerereriene [ e | s [ rerer e 0
16.3 Other amounts receivable UNder reiNSUrANCE CONTACES........c.cueurrrrreueieiriririieeieisiniieerees | errirsieeiseissseeeessssssessesesssssses | ereeesssissesesessssssssesesessssssesesesesens | eesesesesesssesssssesesssssssseesesesanns 0
17. Amounts receivable relating to UNINSUFEA PIANS........ccviiiiieieiieeerses e sssisisessees | ereieieeee s eseesssseseses | eresesesssseseseseseseseesseseseseseseseneses | ereresessssesesesesenensnenessssesesesenens 0
18.1 Current federal and foreign income tax recoverable and interest thereon...........coeeeeeviviies feveeieiiieeeceeeeeees [ | e 0
18.2 Net deferred taX @SSEL.........vviiiiiriciicecee s | s 53,235 | oo 49,514 | .o (3,721
19.  Guaranty funds receivable OF 0N EBPOSIL............cvuiiriiiriiriiireereeseeeseees | e sseeens | sereies et | et 0
20. Electronic data processing equipment and SOfWATE. ...........ucuviiiiirccreceieisins | e | e | et s 0
21.  Furniture and equipment, including health care deliVery @SSetS...........cccurrriniirieiiirienes | e | e | et s 0
22. Net adjustment in assets and liabilities due to foreigh exchange rates...........ooieeerrrnciiees | e | s | e s 0
23. Receivables from parent, subsidiaries and affiliates............ccccviiririeieiiieiiiieeceeens [ | s | e 0
24. Health care and other amounts reCEIVADIE.............ccceiiiiiiriicicrrres [ e | e | s 0
25.  Aggregate write-ins for other-than-invested @sSets...........couerrriiennnniceerreeennns | e 72,623 | oo 129,813 | oo 57,190
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)...........cerriiiirrreceeissieees s | eeeeessisesesssseseeseeeesens 304,886 [ ..ccoveveieiieiiciees 501,876 [ cooveveeeeeeeeeceee 196,990
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........ccueuirires | reeeriniiiririnieiniceieieeieeeiseses | et | eetete et 0
28. TOTALS (LINES 26 NG 27)......oueeiiieereeieeieeeieieieisieisi e ssessesnns | coeeseeeeeesesensensennennes 304,886 | oo 501,876 | covovreeeecereirceieenas 196,990
DETAILS OF WRITE-INS
U BT OO TPUPUPUSPRPPTY DO 0
T2, ettt E R Rt R R R R ARt et etk b et e s ene e e neesesetetenenen | eereteteteteterenenee e tetetesenenenenenes | eteseneneeetsteteteteneneeneeesesetenens | eeretenenee ettt enenes 0
103, ettt R R Rt £ Rk E R e Rttt e et bt et e s ene e e s s esesetetenenen | 4eretesesetesesenenee e tetetesesenenenenes | etetenereeetetetetete e eetesesetenens | eereterenet ettt enenes 0
1198. Summary of remaining write-ins for Line 11 from overflow page............ccccvvrveeeeenineseenns [ e (0 TR (0 TR 0
1199. Totals (Lines 1101 through 1103 plus 1198) (LiN€ 11 @DOVE).........covevvreveeiiiiiiriieiieiinien | 0 e 0 e 0
2507, OthEI @SSBES........vveviriiiceicireicieie e | et 72,623 | oo, 129,813 | oo 57,190
2502, oottt [ ceei ettt | et [ e 0
2503, Rttt [ ettt | et [ rer e 0
2598. Summary of remaining write-ins for Line 25 from overflow page...........coocovvviineeinniiineceins Lo L0 PP L0 PP 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 @bOVE)........c.cvivrrvrirrirrirircnininnieies [ e 72,623 | oo 129,813 | oo 57,190
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Annual Statement for the year 2018 of the MAPFRE Pan American Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A.

Accounting Practices

MAPFRE Pan American Insurance Company (the Company) prepares its statutory financial statements in conformity with
accounting practices prescribed or permitted by the Commissioner of Insurance of the Commonwealth of Puerto Rico (the
Commissioner of Insurance). The Commissioner of Insurance requires insurance companies domiciled in the Commonwealth of
Puerto Rico to prepare their statutory basis (SAP) financial statements in accordance with the National Association of Insurance
Commissioners (NAIC) Accounting Practices and Procedures Manual, subject to any deviations prescribed or permitted by the
Commissioner of Insurance.

The Commissioner of Insurance has the right to permit other specific practices that may deviate from prescribed practices.
Prescribed statutory accounting practices include a variety of publications of the NAIC including its codification initiative
contained in its Accounting Practices and Procedures Manual, as well as state laws, regulations, and general administrative
rules. Permitted statutory accounting practices encompass all accounting practices not so prescribed. The Commissioner of
Insurance has adopted certain prescribed accounting practices that differ from those found in NAIC SAP. They are described as
follows:

1) The Commissioner of Insurance prohibits the recognition of the deferred tax liability resulting from the contributions made
over the years to the catastrophic reserve fund that would otherwise have resulted under NAIC SAP.

2) According to Circular Letter E-06-1611-2001 catastrophe losses will be charged against the catastrophe loss reserve during
the year the losses are incurred.

The monetary effect on statutory net income and on statutory capital and surplus of using accounting practices prescribed or
permitted by the Commissioner of Insurance as of December 31, 2018 and 2017, respectively, is as follows:

SSAP | F/S F/S
# Page | Line # 2018 2017

NET INCOME
(1) Company state basis (Page 4, Line 20, Columns 1 & 2) | XXX | XXX | XXX |$ 9,696,607 |$ 4,983,184
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
Effect of the Commissioner of Insurance prescribed
practice to allow catastrophe losses to be offsetted
against restricted surplus for catastrophe losses 24 4 2 |8 - | 855,620
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP

$ - 1$ -
9,696,607 |$ 4,127,564

(4) NAICSAP (1-2-3=4) XXX | XXX | XXX
SURPLUS
(5) Company state basis (Page 3, Line 37, Columns 1 & 2) | XXX | XXX | XXX |$ 26,180,087 |$ 16,428,572
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
Effect of the Commissioner of Insurance prescribed
practice to not recognize deferred tax liability for
catastrophe loss reserve trust fund contributions 101 3 35 |$ 322,863 |$ 88,218

(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP

&~

$ - 1$ -
25,857,224 |$ 16,340,354

(8) NAIC SAP (5—6—7=38) XXX | XXX | XXX

&

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make
estimates and assumptions that affect the amounts reported in these statutory financial statements and notes. Actual results
could differ from those estimates.

Accounting Policy

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premiums are
established to cover the unexpired portion of premiums written. Such reserves are computed by pro-rata methods for direct and
ceded business and based on reports received from ceding companies for reinsurance assumed. Premiums receivable are
primarily due from agents and policyholders and are charged off when specific balances are determine to be uncollectible.
Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as sales commissions,
are charged to operations as incurred. Expenses incurred are reduced for ceding allowances received or receivable.

Net investment income earned consists primarily of interest and dividends income reduced by investment related expenses.
Interest is recognized on an accrual basis and dividends are recognized on an ex-dividend basis. Net realized capital gains
(losses) are recognized on a specific identification basis when securities are sold, redeemed or otherwise disposed. Realized
capital losses include write-downs for impairments considered to be other-than-temporary.

Other significant accounting principles are as follows:
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NOTES TO FINANCIAL STATEMENTS

(1) Basis for Short-Term Investments
Short-term investments are stated at amortized cost.

(2) Basis for Bonds and Amortization Schedule
Bonds not backed by other loans are stated at amortized cost using the interest method. Investment grade bonds with
NAIC designations of 3 through 6 are stated at the lower of amortized value or fair value.

(3) Basis for Common Stocks
Common stocks, other than investments in stocks of subsidiaries, are stated at estimated fair value.

(4) Basis for Preferred Stocks
Perpetual preferred stocks are stated at fair value. Non-investment grade preferred stocks are stated at the lower of
amortized value or fair value.

(5) Basis for Mortgage Loans
The Company does not hold mortgage loans.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
For loan-backed securities the Company uses the acquisition date for applying the retrospective adjustment method.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The Company does not hold investments in subsidiary, controlled and affiliated entities.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
The Company does not hold investments in joint ventures, partnerships and limited liability companies.

(9) Accounting Policies for Derivatives
The Company does not have derivatives.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
The Company anticipates investment income as a factor in the premium deficiency calculation, in accordance with SSAP
No. 53.

(11)Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses for
A&H Contracts
Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports
and an amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily based on
assumptions and estimates and while management believes the amount is adequate, the ultimate liability may be in excess
of or less than the amount provided. The methods for making such estimates and for establishing the resulting liabilities
are continually reviewed and any adjustments are reflected in the period determined.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has a written capitalization policy for purchases that establishes minimum thresholds for capitalizing assets

according to their classification.

(13)Method Used to Estimate Pharmaceutical Rebate Receivables
The Company does not write major medical insurance with prescription drug coverage.

Going Concern

Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about the Company’s
ability to continue as a going concern.

Note 2 — Accounting Changes and Correction of Errors

None.

Note 3 — Business Combinations and Goodwill

None.

Note 4 — Discontinued Operations

None.

Note 5 — Investments

A.

B.

Mortgage Loans, including Mezzanine Real Estate Loans
None.
Debt Restructuring

None.
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NOTES TO FINANCIAL STATEMENTS

C. Reverse Mortgages
None.
D. Loan-Backed Securities

(1) Description of Sources Used to Determined Prepayment Assumptions
Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were obtained from
broker dealer survey values or internal estimates.

(2) Other-Than-Temporary Impairments
No other-than-temporary impairment for loan-backed securities recorded during the period.

(3) Recognized OTTI securities
The Company does not have any loan-backed security with an other-than-temporary impairment recognized in the
period.

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has
not been recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment
for non-interest related declines when a non-recognized interest related impairment remains):

Loan-backed securities in unrealized loss position at the end of the period, stratified based on length of time continuously
in these unrealized loss positions, are as follows:

a. The aggregate amount of unrealized losses: 1. Less than 12 Months $
2. 12 Months or Longer $ 53,334
b. The aggregate related fair value of securities with | 1. Less than 12 Months $
unrealized
losses: 2. 12 Months or Longer $ 1,387,624

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
All loan-backed securities in an unrealized loss position were reviewed to determine whether other-than-temporary
impairments should be recognized. The Company asserts that it has the intent and ability to hold these securities long
enough to allow the cost basis of these securities to be recovered. These conclusions are supported by an analysis of the
underlying credit of each security and, taking into account that these securities are explicitly guaranteed by the US Federal
Government, the possibility of recognition of an other-than-temporary impairment in the future is remote.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
None.
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
None.
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions
None.

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

None.

L. Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

None.

J. Real Estate
None.

K. Low-Income Housing Tax Credits (LIHTC)
None.
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NOTES TO FINANCIAL STATEMENTS

L. Restricted Assets

(1)

Restricted Assets (Including Pledged)

(Admitted Nonadmitte
Gross & d) Restricted Current Year

Current Year 6 7 8 9 Percentage

1 2 3 4 5 10 11

Gross
Protected (Admitted
G/A Total Cell &
Supporting | Protected | Account Nonadmitte| Admitted
Total Protected Cell Assets Total d) Restricted
General Cell Account | Supporting Increase/ Total Admitted | Restricted | to Total

Restricted Asset | Account Account | Restricted G/A Total Total From | (Decrease) | Nonadmitte | Restricted | to Total Admitted

Category (G/A) | Activity (a)| Assets | Activity (b)| (1 plus3) | Prior Year | (5 minus 6)|d Restricted | (5 minus 8)| Assets (c) | Assets (d)

. Subject to

contractual
obligation for
which liability
is not shown |$ $ $ $ $ $ $ $ $ % %

. Collateral

held under
security
lending
arrangements % %

. Subject to

repurchase
agreements % %

. Subject to

reverse
repurchase
agreements % %

. Subject to

dollar
repurchase
agreements % %

Subject to
dollar reverse
repurchase
agreements % o

. Placed under

option
contracts % %

. Letter stock or

securities
restricted as to
sale —
excluding
FHLB capital
stock % %

FHLB capital
stock % %

On deposit
with states % %

. On deposit

with other
regulatory
bodies 2,829,655 2,829,655 [2,829,655 |2,355,620 | 474,035 2,829,655 6.1% 6.2%

Pledged as
collateral to
FHLB
(including
assets backing
funding
agreements) % %

Pledged as
collateral not
captured in
other
categories % %

. Other

restricted
assets % %

. Total

Restricted
Assets $2,829,655 |$ $ $2,829,655 |$2,829,655 [$2,355,620 [$ 474,035 |$ $2,829,655 6.1% 6.2%

)

(a) Subset of column 1
(b) Subset of column 3
(¢) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such
as Reinsurance and Derivatives, are Reported in the Aggregate)
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NOTES TO FINANCIAL STATEMENTS

None.

(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are
Reported in the Aggregate)

None.

(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

None.

M. Working Capital Finance Investments
None.

N. Offsetting and Netting of Assets and Liabilities
None.

0. Structured Notes
None.

P. 5GI Securities
None.

Q. Short Sales
None.

R. Prepayment Penalty and Acceleration Fees
None.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

None.

Note 7 — Investment Income

A. The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:
The Company includes all of its investment income due and accrued in the financial statements.

B. The total amount excluded:
None.

Note 8 — Derivative Instruments

None.
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NOTES TO FINANCIAL STATEMENTS

Note 9 — Income Taxes

A.

Deferred Tax Assets/(Liabilities)

1.

3.

Components of Net Deferred Tax Asset/(Liability)

2018

2017

Change

1

Ordinary

2

Capital

3
(Col 1+2)
Total

4

Ordinary

5

Capital

6
(Col 4+5)
Total

(C

7
ol 1-4)

Ordinary

8
(Col 2-5)
Capital

9

(Col 7+8)

Total

. Gross deferred

tax assets

$ 94,369

$

53,235

$

147,604

§ 176,421

$

59,385

$

235,806

$ (

82,052)

$

(6,150) |$

(88,202)

. Statutory

valuation
allowance
adjustment

. Adjusted gross

deferred tax
assets (la-1b)

$ 94,369

$

53,235

$

147,604

$ 176,421

$

59,385

$

235,806

$ (

82,052)

$

(6,150) |$

(88,202)

. Deferred tax

assets
nonadmitted

53,235

53,235

49,514

49,514

3,721

3,721

Subtotal net
admitted deferred
tax asset (1c-1d)

$ 94,369

$

94,369

$ 176,421

9,871

$

186,292

$ (

82,052)

$

9,871)

(91,923)

Deferred tax
liabilities

9,871

9,871

(9.871)

(9.871)

. Net admitted

deferred tax
assets/(net
deferred tax
liability) (1e-11)

$ 94369

$

94,369

§ 176,421

$

176,421

$ (

82,052)

&

$

(82,052)

Admission Calculation Components SSAP No. 101

2018

2017

Change

1

Ordinary

2

Capital

3
(Col 1+2)
Total

4

Ordinary

5

Capital

6
(Col 4+5)
Total

(©

7
ol 1-4)

Ordinary

8
(Col 2-5)
Capital

9

(Col 7+8)

Total

. Federal income

taxes paid in prior
years recoverable
through loss
carrybacks

. Adjusted gross

deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from 2(a) above)
after application of
the threshold
limitation. (The
lesser of 2(b)1 and
2(b)2 below)

94,369

94,369

176,421

176,421

(82,052)

(82,052)

1. Adjusted gross
deferred tax
assets
expected to be
realized
following the
balance sheet
date

94,369

94,369

176,421

176,421

(82,052)

(82,052)

2. Adjusted gross
deferred tax
assets allowed
per limitation
threshold

3,912,858

2,371,671

1,541,187

Adjusted gross
deferred tax assets
(excluding the
amount of deferred
tax assets from
2(a) and 2(b)
above) offset by
gross deferred tax
liabilities

9,871

9,871

(9,871)

(9,871)

. Deferred tax assets

admitted as the
result of
application of
SSAP 101.
Total
(2(@)+2(b)+2(c))

$ 94,369

$

94,369

$§ 176421

$

9,871

$

186,292

$

(82,052)

$

(987D)|s

(91,923)

Other Admissibility Criteria

2018

2017
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NOTES TO FINANCIAL STATEMENTS

Ratio percentage used to determine recovery period and threshold

limitation amount

594.7%

424.0%

Amount of adjusted capital and surplus used to determine recovery period

and threshold limitation in 2(b)2 above

26,085,718

16,252,151

4. Impact of Tax Planning Strategies

None.

B. Deferred Tax Liabilities Not Recognized

None.

C. Current and Deferred Income Taxes

1. Current Income Tax

1

2018

2

2017

3
(Col 1-2)
Change

Federal

4,976,783

1,960,519

3,016,264

. Foreign

32,602

9,242

23,360

Subtotal

5,009,385

1,969,761

3,039,624

. Federal income tax on net capital gains

Utilization of capital loss carry-forwards

Other

e [0 (&[0 [o]®

. Federal and Foreign income taxes incurred

AR |A | |A|A |

5,009,385

B |A | |A|A s

1,969,761

PP |A | |A|A s

3,039,624

2. Deferred Tax Assets

2018

2017

(Col 1-2)
Change

Ordinary:

Discounting of unpaid losses

Unearned premium reserve

Policyholder reserves

Investments

Deferred acquisition costs

Policyholder dividends accrual

Fixed assets

Compensation and benefits accrual

R EA PN FA Rl Fall Bl ol o

. Pension accrual

10.Receivables - nonadmitted

94,369

176,421

(82,052)

11.Net operating loss carry-forward

12. Tax credit carry-forward

13.Other (items <=5% and >5% of total ordinary tax
assets)

Other (items listed individually >5%of total ordinary
tax assets)

99. Subtotal

94,369

176,421

(82,052)

. Statutory valuation allowance adjustment

Nonadmitted

. Admitted ordinary deferred tax assets (2a99-2b-2c¢)

94,369

176,421

(82,052)

o[ao o

Capital:

1. Investments

2,880

59,385

(56,505)

Net capital loss carry-forward

50,355

50,355

Real estate

Rl Bl

Other (items <=5% and >5% of total capital tax
assets)

Other (items listed individually >5% of total capital
tax assets)

99. Subtotal

53,235

59,385

(6,150)

Statutory valuation allowance adjustment

. Nonadmitted

53,235

49,514

3,721

. Admitted capital deferred tax assets (299-2f-2g)

9,871

(9,871)

el B=nl V=l E]

Admitted deferred tax assets (2d+2h)

94,369

186,292

(91,923)
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3. Deferred Tax Liabilities

1 2 3
(Col 1-2)
Change

2018 2017

a. Ordinary:

Investments

Fixed assets

Deferred and uncollected premium

Policyholder

reéserves

A ol el R o

Other (items
liabilities)

<=5% and >5% of total ordinary tax

tax liabilities)

Other (items listed individually >5% of total ordinary

99.  Subtotal

b. Capital:

1. Investments

9,871

(9,871)

2. Real estate

liabilities)

3. Other (Items <=5% and >5% of total capital tax

tax liabilities)

Other (items listed individually >5% of total capital

99. Subtotal

9,871

(9,871)

c. Deferred tax liabilities (3a99+3b99)

9,871

$
(9.871)

4. |Net Deferred Tax Assets (2i — 3¢) $

94,369 |$

176,421

$

(82,052)

Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were

the following:

Statutory pre-taxnet income

Provision computed at statutory rate

Tax preferred investments
Non-deductible expenses
Prior year true-up
Taxon Change in Non-admitted Assets
Taxon Change in unrecognized DTL's
Foreign taxes withheld
Taxbenefit of partially graduated rates
Change in taxrates
Other

Total

2018
$ 14,705,992
5735337 39.00%
(740,438)  -5.03%
166,459 1.13%
(571)  0.00%
78,277 0.53%
(163,752)  -1.11%
32,602 0.22%
(20250)  -0.14%
3,775 0.03%
- 0.00%
5091439 34.62%

Operating Loss Carryfowards and Income Taxes Available for Recoupment

At December 31, 2018 and 2017, the Company did not have any unused operating loss carryforwards available to offset against

future taxable income.

Consolidated Federal Income Tax Return

Not applicable.

Federal or Foreign Federal Income Tax Loss Contingencies:

None.

Repatriation Transition Tax (RTT) - RTT owed under the TCJA

Not applicable.

Alternative Minimum

Tax (AMT Credit)

14.7



Annual Statement for the year 2018 of the MAPFRE Pan American Insurance Company

NOTES TO FINANCIAL STATEMENTS

Not applicable.
Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A. Nature of the Relationship Involved

100% of outstanding shares of the Company are owned by MAPFRE PRAICO Corporation, which is a holding company
domiciled in San Juan, Puerto Rico.

B. Transactions
The Company has not engaged in transactions greater than 1/2% of its admitted assets which require disclosure.
C. Dollar Amounts of Transactions
Not applicable.
D. Amounts Due From or To Related Parties
The Company operates under a cost-sharing agreement with its affiliated company MAPFRE PRAICO Insurance Company

(MAPFRE PRAICO). As of December 31, 2018 and 2017, the Company is reporting a net payable of $1,873,773 and
$3,546,002, respectively, to its parent and affiliates.

Affiliate 2018 2017
MAPFRE PRAICO Insurance Company $ (3,547,991)
(1,861,306)
MAPFRE PRAICO Corporation - (3,750)
MAPFRE Insurance Agency of Puerto Rico, Inc. (3,352) -
MAPFRE Finance of Puerto Rico Corporation (10,888) 3,147
MAPFRE Life Insurance Company of Puerto Rico 1,773 3,174
Multiservicar, Inc. - (582)
Totals $ (3,546,002)
(1,873,773)
E. Guarantees or Undertakings
None.
F. Material Management or Service Contracts and Cost-Sharing Arrangements

The Company, as part of a cost-sharing agreement, has agreed to repay to its affiliate MAPFRE PRAICO, part of the
Underwriting and Investment Expenses. The costs to be distributed will only be the indirect costs incurred by MAPFRE
PRAICO on behalf of the Company.

The Company is part of a services and cost allocation agreement with its indirect affiliate The Commerce Insurance Company,
a Massachusetts domiciled insurance company (Commerce). In such document the Company agrees to reimburse Commerce
for any expenses incurred or services provided on its behalf.

G. Nature of the Control Relationship
None.

H. Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
None.

L Investments in SCA that Exceed 10% of Admitted Assets
None.

J. Investments in Impaired SCAs
None.

K. Investment in Foreign Insurance Subsidiary
None.

L. Investment in Downstream Noninsurance Holding Company
None.
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All SCA Investments

None.

Investment in Insurance SCAs
None.

SCA Loss Tracking

None.

Note 11 — Debt

None.

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A.

Defined Benefit Plan

None.

Investment Policies and Strategies

None.

Fair Value of Plan Assets

None.

Basis Used to Determine Expected Long-Term Rate-of-Return

None.

Defined Contribution Plans

(1) The Company participates in a defined contribution pension plan sponsored by MAPFRE PRAICO Corporation. Costs are
shared with MAPFRE PRAICO based on a cost-sharing agreement. The portion allocated to the Company for the periods ended

December 31, 2018 and 2017 was approximately $97,000 and $94,000 respectively.

(2) The health plans are contributory, with participants' contributions adjusted annually; the life insurance plans are
noncontributory for the first $10,000. In excess of the $10,000, employees contribute 100%.

Multiemployer Plans

The Plan described above covers substantially all of the employees of MAPFRE PRAICO Corporation and its subsidiaries (the
Group) except those who are compensated exclusively on a commission or fee basis, and/or those who are employed outside of
Puerto Rico who are not Puerto Rico residents. The Plan is intended to qualify under the provisions of Section 1081.01 (d) of the
Puerto Rico Internal Revenue Code of 2011, formerly Section 1165 (e) of the Puerto Rico Internal Revenue Code of 1994, as
amended, and is subject to the provisions of the Employee Retirement Income Security Act of 1974 (ERISA), as amended.
Consolidated/Holding Company Plans

None.

Postemployment Benefits and Compensated Absences

The Company has no obligations to current or former employees for benefits after their employment, but before their retirement,
other than for compensation related to earned vacation pay. The liability for earned but untaken vacation pay has been accrued.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

Not applicable.

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

(1)

)

Number of Share and Par or State Value of Each Class

The Company has 600,000 shares of $5 par value common stock, all of which are authorized, issued and outstanding. The
Company has no preferred stock authorized, issued nor outstanding.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
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€)

(4)

)

(6)

(7)

)

©)

(10)

(1)

(12)

(13)

Not applicable.

Dividend Restrictions

As of December 31, 2018 and 2017 surplus was restricted in the amount of $860,976 and $441,090, respectively, for the
payment of Catastrophic Losses. Any future dividends are limited to the available funds that are derived from any realized net
realized profit of the business subject to the limits established by the Puerto Rico Insurance Code.

Dates and Amounts of Dividends Paid

No dividends were paid in 2018 or 2017.

Profits that may be Paid as Ordinary Dividends to Stockholders

Other than the limitations described above in paragraph (3), there are no other limitations on the amount of ordinary dividends
that may be paid.

Restrictions Plans on Unassigned Funds (Surplus).

There are no restrictions on the unassigned funds of the Company other than those described above in paragraph (3).
Amount of Advances to Surplus not Repaid

None.

Amount of Stock Held for Special Purposes

Not applicable.

Reasons for Changes in Balance of Special Surplus Funds from Prior Period

Not applicable.

The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $(14.397), less
applicable deferred taxes of $2,879, for a net balance of $11,518.

The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations
None.
The impact of any restatement due to prior quasi-reorganizations is as follows
Not applicable.
Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization

Not applicable.

Note 14 — Liabilities, Contingencies and Assessments

A.

D.

Contingent Commitments

None.

Assessments

(1) Nature of Any Assets That Could Have a Material Financial Effect
The Company is subject to guaranty fund and other assessments by the Commonwealth of Puerto Rico. Most assessments
are recorded either at the time the assessments are levied or, in the case of premium-based assessments, at the time the
premiums are written. Insurance company insolvencies in the jurisdiction in which the Company writes business may
result in guaranty fund assessments on future premiums. These assessments will be recorded as future premiums are
written.
As a member of the Puerto Rico Property & Casualty Insurance Guaranty Association (the Association), the Company is
obligated to provide funds for the settlement of claims and reimbursements of unearned premiums of insurance policies
issued by insolvent insurance companies.
No assessments were paid as of December 31, 2018 and 2017.

Gain Contingencies

None.

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
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E.

G.

No payments were made in 2018 related to extra contractual obligation or bad faith losses.
Product Warranties

None.

Joint and Several Liabilities

None.

All Other Contingencies

The Company has received several administrative orders from the Office of the Commissioner of Insurance including fines
for matters that relate to claims arising from the passing of Hurricane Maria. The Company is vigorously contesting the
orders issued after having filed objections to the orders and requested administrative hearings. The majority of the Orders
issued are pending resolution with the Office of the Commissioner of Insurance with active administrative procedures.

The Company is named as a defendant in various legal actions arising principally from claims made under insurance
policies and contracts. Those actions are considered by the Company in estimating the liability for unpaid loss and loss
adjustment expense reserves. The Company is also subject to legal proceedings and claims arising in the ordinary course of
business relating to various employee matters. The Company's management believes, with the advice of its legal counsel,
that the ultimate resolution of those actions will not have a material adverse effect on the Company's consolidated financial
position or results of operations.

Note 15 — Leases

A.

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations

Lessee Operating Lease

(1) Lessee's Leasing Arrangements

The Company shares rental expense with MAPFRE PRAICO based on a cost-sharing agreement. MAPFRE PRAICO
leases equipment under operating leases that expire on various dates through March 2022. Rental expense charged under

this agreement for the periods ended December 31, 2018 and 2017 amounted to $480,968 and $225,699 respectively.
(2) Leases with Initial or Remaining Noncancelable Lease Terms in Excess of One Year

The Company has no future minimum rental payments.
(3) For Sale-Leaseback Transactions

The Company has not entered into any sale and leaseback arrangements.
Lessor Leases

None.

of Credit Risk

None.

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

None.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

None.

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

None.

Note 20 — Fair Value Measurements

A.

Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

The Company has categorized its assets and liabilities that are reported on the balance sheet at fair value into the
three-level fair value hierarchy as reflected in the table below. The three-level fair value hierarchy is based on the degree
of subjectivity inherent in the valuation method by which fair value was determined. The three levels are defined as
follows:

Level 1 Inputs: Unadjusted quoted prices in active markets for identical assets or liabilities accessible to the Company at
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)

€)

“4)

)

the measurement date.

Level 2 Inputs: Other than quoted prices included in Level 1 Inputs that are observable for the asset or liability, either
directly or indirectly, for substantially the full term of the asset or liability.

Level 3 Inputs: Unobservable inputs for the asset or liability used to measure fair value to the extent that observable inputs
are not available, thereby allowing for situations in which there is little, if any, market activity for the asset or liability.

The following table presents the placement in the fair value hierarchy of admitted assets that are measured at fair value on
a recurring basis as of December 31, 2018.

Description for Each Type of Asset or Net Asset
Liability Level 1 Level 2 Level 3 | Value (NAV) Total
Assets at Fair Value
Exchange Traded Funds $ $ $ $ $
Exchange Traded Funds - Other Industries $ 615525 |$ $ $ $ 615,525
Total $ 615,525 |% $ $ $§ 615,525
Liabilities at Fair Value
$ $ $ $ $
Total $ $ $ $ $

As of December 31, 2018 the Company did not have any non financial asset or liability recognized or disclosed at fair
value in the financial statements on a recurring basis.

Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
The Company has no assets or liabilities measured at fair value in the Level 3 category.

Policies when Transfers Between Levels are Recognized

The Company’s accounting policy is to recognize transfers between levels of the fair value hierarchy on the date of the
event or change in circumstances that caused the transfer. There were no transfers into or out of level 1, level 2 or level 3
for the period ended December 31, 2018.

Description of Valuation Techniques and Inputs Used in Fair Value Measurement
The Company has no assets or liabilities measured at fair value in the Level 2 and Level 3 categories.

Fair Value Disclosures
None.

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

None.

Fair Value Level

The table below reflects the fair values and admitted values of all admitted assets that are financial instruments. The fair
values are also categorized into the three-level fair value hierarchy as described in the table above.
Not
Practicable
Type of Financial Aggregate | Admitted Net Asset (Carrying
Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) |Value (NAV)| Value)
Financial investments -
assets $ $ $ $ $ $ $
Bonds $20,479,003 {$21,085,459 |$ - 1$20,479,003 |$ $ $
Exchange Traded Funds |$ 615,525 |$ 615,525 |$ 615,525 |$ $ $ $
Cash, Cash equivalents
and Short-Term
investments $21,898,695 [$21,898,413 |$10,271,096 |$11,628,599 |$ $ $
Total Assets $42,993,223 $43,599,397 [$10,886,621 [$32,107,602 |§ $ $

Not Practicable to Estimate Fair Value

None.

NAYV Practical Expedient In

Note 21 — Other Items

A.

Unusual or Infrequent Items

vestments
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None.

Troubled Debt Restructuring Debtors
None.

Other Disclosures

In accordance with Chapter 25 of the Insurance Code, as amended, the Company is required to establish and maintain a reserve
supported by a trust fund for the payments of catastrophe losses. The establishment of this trust fund increases the financial
capacity in order to offer protection for those insurers exposed to catastrophe losses. This trust may invest its funds in securities
authorized by the Insurance Code, but not in investments whose value may be affected by hazards covered by the catastrophe
insurance losses. The interest earned on these investments and any realized gain (loss) on investment transactions becomes part
of the reserve for catastrophe insurance losses and are recorded as income (expense) of the Company. The assets in this fund
will be used solely and exclusively to pay catastrophe insurance losses covered under policies written in Puerto Rico, upon
approval by the Commissioner. The Company established a trust with a bank to deposit the funds.

The Company is required to make deposits to the trust fund, if any, on or before January 30 of the following year. Contributions
to be deposited in the trust fund are determined by applying a contribution rate, not in excess of 5%, to catastrophe written
premiums as instructed annually by the Commissioner, unless the balance of the reserve exceeds 8% of the catastrophe
exposure, as defined by Chapter 25. The Company deposited in January 2019 and 2018 the amount of $392,191 and $441,090,
respectively, corresponding to the contributions for writings in 2018 and 2017, respectively. The amounts deposited in the trust
fund are deductible for income tax purposes.

According to Circular Letter E-06-1611-2001, castastrophe losses should be excluded from net income and recognized as a
reduction in the aggregate write-ins for special surplus. During 2017 the Company charged $855,620 of losses against the
catastrophe loss reserve.

As of December 31, 2018 and 2017, $860,976 and $441,090, respectively, of the catastrophe loss reserve was presented in the
accompanying statement of Liabilities, Surplus and Other Funds as restricted surplus.

The amount deposited in the trust fund may be reimbursed in the case that the Company ceases to underwrite property risks,
subject to catastrophe losses, upon approval by the Commissioner. Also, authorized withdrawals are allowed when the
catastrophe loss reserve exceeds 8% of the catastrophe exposure, as defined by Chapter 25.

Business Interruption Insurance Recoveries

None.

State Transferable and Non-Transferable Tax Credits

None.

Subprime Mortgage Related Risk Exposure
None.

Insurance-Linked Securities (ILS) Contracts

None.

Note 22 — Events Subsequent

Subsequent events have been considered through for these statutory financial statements which are to be issued on .

A.

T Q

Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the

mmoaw

Federal Affordable Care Act (YES/NO)? Yes[ 1] No[X]
2018 2017

ACA fee assessment payable for the upcoming year $ $

ACA fee assessment paid $ $

Premium written subject to ACA 9010 assessment $ $

Total adjusted capital before surplus adjustment (Five-Year Historical Line 28) $ 26,180,087

Total adjusted capital after surplus adjustment (Five-Year Historical Line 28 minus

22B above) $ 26,180,087

Authorized control level (Five-Year Historical Line 29) $ 4,386,457

Would reporting the ACA assessment as of December 31, 2018 have triggered an

RBC action level (YES/NO)? Yes[ ] No[ ]

Note 23 — Reinsurance
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Unsecured Reinsurance Recoverables

Individual reinsurers having an unsecured aggregate recoverable for losses, paid and unpaid including IBNR, loss adjustment
expenses and unearned premium in excess of 3% of the Company’s policyholders' surplus at December 31, 2018 are the

following:

NAIC
Group
Code

FEIN

Unsecured
Recoverables

MAPFRE PRAICO INSURANCE COMPANY

43052

66-0470284

$

29,088,143

MAPFRE RE COMPANIA DE REASEGURO SA

AA-1840000

$

4,239,432

Reinsurance Recoverable in Dispute
None.
Reinsurance Assumed and Ceded

(1) Maximum Amount of Return Commission

Effective January 1, 2005, the Company entered into a 71.50% Quota Share Reinsurance Agreement with MAPFRE

PRAICO covering all business written and retained by the Company.

Assumed Reinsurance

Ceded Reinsurance

Net

Premium
Reserve

Premium Commission
Reserve Equity

Commission
Equity

Premium
Reserve

Commission
Equity

Affiliates $ 19,453,873 |$

®

4,942,810

$ (19,453,873)

$

(4,942,810)

S

All Other

Total $§ 19,453,873 |$

3]

4,942,810

$ (19,453,873)

$

(4,942,810)

ld.

Direct Unearned Premium Reserves

[$ 27,033,267 |

Additional or Return Commission

2)

The Company entered into a Profit Commission Agreement with its affiliate MAPFRE PRAICO Insurance Company
(MAPFRE PRAICO) where MAPFRE PRAICO would pay the Company a commission of 55% of any profit resulting from

the business ceded by the Company.

Direct Assumed

Ceded

Net

Contingent commission

Sliding scale adjustments

Other profit commission

arrangements

9,667,680

(9,667,680)

d. Total $

$

9,667,680 |$

(9,667,680)

(3) Types of Risks Attributed to Protected Cell

The Company does not use protected cells as an alternative to traditiona
Uncollectible Reinsurance
None.
Commutation of Ceded Reinsurance
None.
Retroactive Reinsurance
None.
Reinsurance Accounted for as a Deposit
None.
Disclosures for the Transfer of Property and Casualty Run-off Agreements
None.
Certified Reinsurer Rating Downgraded or Status Subject to Revocation
None.
Reinsurance Agreements Qualifying for Reinsurer Aggregation

None.
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Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

None.

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

A.

Change in Incurred Losses and Loss Adjustment Expenses

As a result of the losses experience during 2017 for Hurricanes Irma and Maria, the incurred loss and loss adjustment
expenses, net of reinsurance recoverable, decreased by approximately $1,732,000 and $87,000 for the periods ended
December 31, 2018 and 2017, respectively.

Liability for unpaid losses and loss adjustment expenses
as of January 1
Incurred losses and loss adjustment expenses related to:
Insured events of current year
Insured events of prior years
Total
Payment of losses and loss adjustment expenses related to:
Insured events of current year
Insured events of prior years
Total

Net liability for unpaid losses and loss adjustment expenses

as of'the end of the period

2018 2017

$ 614448 S 211973
3,326,415 3,295,266
(1,732,275) (87,404)
1,594,140 3,207,862
2,539,690 3,586,388
(1,331,042) (781,501)
1,208,648 2,805,387

S 999940 $ 614448

During September 2017 hurricane Irma and Maria passed through Puerto Rico and the USVI, as a result of these
catastrophic events, the Company experienced a significant increase in loss reserves. The Company recorded losses of
$5,730,033 net of retention of reinsurance.

Ultimate gross Ultimate ceded Net ultimate
losses losses loss
Hurricane loss reserves $ 191,552,092 $ 185,822,059 $ 5,730,033

Information about Significant Changes in Methodologies and Assumptions

Note 26 — Intercompany Pooling Arrangements

Not applicable.

Note 27 — Structured Settlements

Not applicable.

Note 28 — Health Care Receivables

Not applicable.

Note 29 — Participating Policies

Not applicable.

Note 30 — Premium Deficiency Reserves

14.15

As explained in Note 1, Normative Letter CN-2018-240-D issued on April 6, 2018 by the Commissioner of Insurance,
allowed insurance companies to record a portion of these losses against the catastrophic loss reserve recorded in the
capital and surplus. During 2017, the Company charged $855,620 of these losses against the catastrophic loss reserve.

MAPFRE Group's catastrophe program establishes a reinsurance retention per event of $35,000,000. Both MAPFRE
PRAICO and its affiliatt MAPFRE PANAM share a portion of this retention but the sum of the retention assumed by
each company will not exceed $35,000,000 per event.



Annual Statement for the year 2018 of the MAPFRE Pan American Insurance Company

NOTES TO FINANCIAL STATEMENTS

The Company performed an analysis as to whether a premium deficiency reserve should be established at the end of the reporting year.
From the analysis it was determined that a premium deficiency reserve was not necessary as of December 31, 2018.

Note 31 — High Deductibles
Not applicable.
Note 32 — Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not applicable.

Note 33 — Asbestos/Environmental Reserves
Not applicable.

Note 34 — Subscriber Savings Accounts

Not applicable.

Note 35 — Multiple Peril Crop Insurance
Not applicable.

Note 36 — Financial Guaranty Insurance

Not applicable.
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2.2
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3.5
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4.2

5.1

52

6.1

6.2

71
7.2

8.1
8.2

8.3
8.4

10.1

10.2

10.3

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] Nof ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[ ] NA[ ]
State regulating?  Puerto Rico
Is the reporting entity publicly traded or a member of publicly traded group? Yes[ ] No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2013
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2013
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 10/01/2015
By what department or departments?
Office of the Insurance Commissioner of the Commonwealth of Puerto Rico
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411  sales of new business? Yes[ ] No[X]
412 renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If the answer is YES, complete and file the merger history data file with the NAIC.
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[X] Nof ]
If yes,
7.21 State the percentage of foreign control 100.0%
7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
Spain Corporation
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
KPMG - American International Plaza, Suite 1100, 250 Mufioz Rivera Ave., Hato Rey, PR
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
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104 If the response to 10.3 is yes, provide information related to this exemption:

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NA[ ]
10.6  If the response to 10.5 is no or n/a, please explain:

1. What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Christopher J. Morkunas, FCAS, Commerce Insurance Company. Webster, Massachusetts

121 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
1211 Name of real estate holding company
1212 Number of parcels involved 0
1213 Total book/adjusted carrying value $ 0

12.2 If yes, provide explanation

13. FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
131 What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[ ]
13.3 Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[ ]
134 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NAJ[]
141 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

14.11  If the response to 14.1 is no, please explain:

14.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
14.21  If the response to 14.2 is yes, provide information related to amendment(s).

14.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
14.31  If the response to 14.3 is yes, provide the nature of any waiver(s).

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]

156.2  If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

American Bankers1Association (ABA) ’ Circumstances '?hat Can Trigger !
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
$
BOARD OF DIRECTORS
16. Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] Nof ]
17. Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
18. Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  Todirectors or other officers $ 0
20.12  To stockholders not officers $ 0
20.13  Trustees, supreme or grand (Fraternal only) $ 0
20.2  Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  Todirectors or other officers $ 0
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fraternal only) 0
211 Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
212 If yes, state the amount thereof at December 31 of the current year:
21.21  Rented from others $ 0
21.22  Borrowed from others $ 0
2123  Leased from others $ 0
2124 Other $ 0
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
222 If answer is yes:
2221 Amount paid as losses or risk adjustment $ 0
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232

24.01

24.02
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24.05
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24.09.

24.10

252

25.3

26.1
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272
28.
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2222 Amount paid as expenses $ 0
2223 Other amounts paid $ 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] NoJ[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] No[ ]
If no, give full and complete information, relating thereto:
For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? Yes[ ] No[ ] NA[X]
If answer to 24.04 is yes, report amount of collateral for conforming programs. $ 0
If answer to 24.04 is no, report amount of collateral for other programs $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[ ] No[ ] NA[X]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[ ] No[ ] NA[X]
Does the reporting entity or the reporting entity's securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending? Yes[ ] No[ ] NA[X]
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
24.103 Total payable for securities lending reported on the liability page: $ 0
Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] No[ ]
If yes, state the amount thereof at December 31 of the current year:
2521  Subject to repurchase agreements $ 0
2522 Subject to reverse repurchase agreements $ 0
2523  Subject to dollar repurchase agreements $ 0
2524  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
2526  Letter stock or securities restricted as sale — excluding FHLB Capital Stock $ 0
2527  FHLB Capital Stock $ 0
2528  On deposit with states $ 0
25.29  On deposit with other regulatory bodies $ 2,829,655
25.30  Pledged as collateral — excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB - including assets backing funding agreements $ 0
2532 Other $ 0
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nof ]
28.01  For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
The Bank of New York Mellon/Custody One Mellon Bank Center Room 1035 In process of custody agreement ammendment to include termination
Pittsburg, PA 15258-001 clause requirements contained in the Handbook
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04  If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
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|

|

28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts”, "... handle securities"].
1 2
Name of Firm or Individual Affiliation
Sheila A. Quifiones Gonzélez |
28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity
(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] No[X]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying Value
$
29.2999 TOTAL $
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
$

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1

Statement (Admitted) Value

2 3
Excess of Statement over Fair
Value (-), or Fair Value over

Fair Value Statement (+)

30.1 Bonds

$ 32,713,773

L

>

32,107,602 (606,171)

30.2 Preferred Stocks

$ 0

L

0

-

0

30.3 Totals

$ 32,713,773

L

>

32,107,602 (606,171)

Describe the sources or methods utilized in determining the fair values:

The Bank of New York Mellon / Popular Fiduciary Services

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of

disclosure of fair value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

If no, list exceptions:

Yes[X] No[ ]

Yes[X] No[ ]

Yes[X] Nof ]

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designation 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security is not

available.

b. Issuer or obligor is current on all contracted interest and principal payments.
C. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:

a. The security was purchased prior to January 1, 2018.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d. The reporting entity is not permitted to share

this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any?

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to

trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.

Yes[ ] No[X]

$ 77,665

1
Name

2
Amount Paid

Insurance Service Office, Inc.

$ 77,665
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Amount of payments for legal expenses, if any? 7,241
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
Pietrantoni, Mendez & Alvarez 7,241
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? 0
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
1 2
Name Amount Paid
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3.2
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6.2

6.3
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Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes[ ] No[X]
If yes, indicate premium earned on U.S. business only. 0
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? 0
1.31 Reason for excluding:
Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above. 0
Indicate total incurred claims on all Medicare Supplement insurance. 0
Individual policies:
Most current three years:
1.61 Total premium earned $ 0
1.62 Total incurred claims $ 0
1.63 Number of covered lives 0
All years prior to most current three years:
1.64 Total premium earned $ 0
1.65 Total incurred claims $ 0
1.66 Number of covered lives 0
Group policies:
Most current three years:
1.71 Total premium earned $ 0
172 Total incurred claims $ 0
1.73 Number of covered lives 0
All years prior to most current three years:
1.74  Total premium earned $ 0
1.75  Total incurred claims $ 0
1.76 Number of covered lives 0
Health Test:
1 2
Current Year Prior Year

2.1 Premium Numerator $ 0 $ 0
22 Premium Denominator $ 13,650,374 $ 11,564,288
2.3 Premium Ratio (2.1/2.2) 0.0% 0.0%
2.4 Reserve Numerator $ 452 $ 0
25 Reserve Denominator $ 8,579,336 $ 8,991,851
2.6 Reserve Ratio (2.4/2.5) 0.0% 0.0%
Does the reporting entity issue both participating and non-participating policies? Yes[ ] No[X]
If yes, state the amount of calendar year premiums written on:
3.21  Participating policies 0
3.22  Non-participating policies 0
FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGES ONLY:
4.1 Does the reporting entity issue assessable policies? Yes[ ] No[ ]
4.2 Does the reporting entity issue non-assessable policies? Yes[ ] No[ ]
43 If assessable policies are issued, what is the extent of the contingent liability of the policyholders? %
4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. 0
FOR RECIPROCAL EXCHANGES ONLY:
5.1 Does the exchange appoint local agents? Yes[ ] No[ ]
5.2 If yes, is the commission paid:

5.21 Out of Attorney’s-in-fact compensation Yes[ ] No[ ] NA[X]

522  As adirect expense of the exchange Yes[ ] No[ ] NA[X]
5.3 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?
54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ ] No[X]
55 If yes, give full information:
What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’ compensation
contract issued without limit of loss?
The entity has a very limited workers' compensation exposure. By law. the State Insurance Fund insures all employers in Puerto Rico.
Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures comprising
that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or computer
software models), if any, used in the estimation process:
The entity runs a detail catastrophe analysis on each major line of business. The entity utilized the latest version of RMS modeling software for both
perils of earthquake and windstorm.
What provision has this reporting entity made (such as catastrophic reinsurance program) to protect itself from an excessive loss arising from the types
and concentrations of insured exposures comprising its probable maximum property insurance loss?
The entity buys a comprehensive catastrophe property reinsurance program.
Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single loss event or occurrence? Yes[X] No[ ]

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to hedge its
exposure to unreinsured catastrophic loss:
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71 Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would

limit the reinsurer’s losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or

any similar provisions)? Yes[X] No[ ]
7.2 If yes, indicate the number of reinsurance contracts containing such provisions. 1
7.3 If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting provision(s)? Yes[X] NoJ ]
8.1 Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any loss

that may occur on this risk, or portion thereof, reinsured? Yes[ ] No[X]
8.2 If yes, give full information
9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded greater
than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and (iii) the
contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;
(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of
the reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;
(c) Aggregate stop loss reinsurance coverage;
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity
during the period); or
) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement
to the ceding entity? Yes[ ] No[X]

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling
arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one or
more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting entity
is @ member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire
direct and assumed premium written by the reinsurer based on its most recently available financial statement; or
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or
its affiliates in a separate reinsurance contract. Yes[ ] No[X]
9.3 If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:
(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and
(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose to be achieved.

94 Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62R, Property and Casualty Reinsurance, has the reporting entity
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered by the
financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (‘GAAP”); or
(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes[ ] No[X]
9.5 If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated

differently for GAAP and SAP.
9.6 The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:

(a) The entity does not utilize reinsurance; or, Yes[ ] No[X]
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or Yes[ ] No[X]
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
attestation supplement. Yes[ ] No[X]
10. If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal to that
which the original entity would have been required to charge had it retained the risks. Has this been done? Yes[ ] No[ ] NAI[X]
111 Has the reporting entity guaranteed policies issued by any other entity and now in force? Yes[ ] No[X]

11.2 If yes, give full information

121 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the assets schedule, Page 2, state the
amount of corresponding liabilities recorded for:

1211 Unpaid losses $ 0

1212 Unpaid underwriting expenses (including loss adjustment expenses) $ 0
122 Of the amount on Line 15.3, Page 2, state the amount that is secured by letters of credit, collateral and other funds? $ 0
12.3 If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes

accepted from its insureds covering unpaid premiums and/or unpaid losses? Yes[ ]| No[X] NAT[]
124 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

1241 From %

1242 To %

125  Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves, including

unpaid losses under loss deductible features of commercial policies? Yes[ 1] No[X]
12.6 If yes, state the amount thereof at December 31 of current year:
12.61 Letters of Credit $ 0
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12.62 Collateral and other funds
Largest net aggregate amount insured in any one risk (excluding workers’ compensation):

Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision?

State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount.

Is the reporting entity a cedant in a multiple cedant reinsurance contract?
If yes, please describe the method of allocating and recording reinsurance among the cedants:

If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance contracts?
If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements?
If the answer to 14.4 is no, please explain:

Has the reporting entity guaranteed any financed premium accounts?
If yes, give full information

Does the reporting entity write any warranty business?
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4

Direct Written
Premium

Direct Premium
Unearned

Direct Losses
Incurred

Direct Losses Unpaid

16.11 Home

5

Direct Premium

Earned

0

15,469,516

Yes[ ] No[X]

1

16.12 Products

16.13 Automobile

& &P | |
o |Oo o o
4 |en |en |
o |Oo o |o
4 |en | |
o |Oo o |o
4 &P |en |
o |©o o o
4 P | |

16.14 Other*

o O o o

* Disclose type of coverage:

Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that is exempt from the statutory provision

for unauthorized reinsurance?

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from the statutory
provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 exempt from the statutory provision for unauthorized reinsurance
17.12
17.13
17.14
17.15
17.16
17.17

Do you act as a custodian for health savings accounts?

Unfunded portion of Interrogatory 17.11

Paid losses and loss adjustment expenses portion of Interrogatory 17.11
Case reserves portion of Interrogatory 17.11

Incurred but not reported portion of Interrogatory 17.11

Unearned premium portion of Interrogatory 17.11

Contingent commission portion of Interrogatory 17.11

If yes, please provide the amount of custodial funds held as of the reporting date.

Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

Is the reporting entity licensed or charted, registered, qualified, eligible, or writing business in at least 2 states?

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the reporting entity?

16.2

Yes[X] NoJ ]

Yes [ X]
Yes[ 1]

No[ ]
No[ ]

Yes[ ]

No[X]

Yes[ ] No[X]

Yes[ ] No[X]

o (O |Oo | |o |©o

P |eP |eP |ep |en |en |

0

Yes[ ] No[X]

0

Yes[ ] No[X]

0

Yes[ |
Yes[ ]

No[X]
No[X]



Annual Statement for the year 2018 of the MAPFRE Pan American Insurance Company

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2018

2
2017

3
2016

4
2015

5
2014

S g~ W =

~

10.
1.
12.

13.
14.
15.
16.
17.
18.

19.
20.

21.
22.
23.
24.
25.
26.

27.

28.

29.

30.
31.

32.

33.

34,

35.
36.
37.

38

39.
40.
41.

42.
43.
44.
45.

46.
47.
48.
49.
50.

Gross Premiums Written (Page 8, Part 1B, Cols. 1,2 & 3)

Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2,17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)...
Property lines (Lines 1,2, 9, 12, 21 & 26)......c.cvrririuriririeiicieieisieiee et
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......cevveveerernrnriienens
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).......coeureverrcrrciririririenns
Nonproportional reinsurance lines (Lines 31, 32 & 33)......cccoevnivienenrinrcnceees
TOtAl (LINE 35).... ittt
Net Premiums Written (Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)...
Property lines (Lines 1,2, 9, 12, 21 & 26)......ceevriererrieieerieeiee e
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).....c.ccevvereererrireienisinne
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......ccovrvuvevvricirrriiereieine
Nonproportional reinsurance lines (Lines 31, 32 & 33)......c.ccoevririenenninicrceees
TOtAl (LINE 35)....viiiiieiiiieieieieisies ettt
Statement of Income (Page 4)

Net underwriting gain (I0SS) (LINE 8)........cevrvuiuririiriiiriiiritisieree s
Net investment gain (I0SS) (LINE 11)......cuvuiuiiiriiiriiirieeeiieee s
Total 0ther INCOME (LINE 15)........cuiiiiiiiicieirrcee e
Dividends to policyholders (LINE 17)........ccueueurirniiiicieirinisiecieissie s
Federal and foreign income taxes incurred (Line 19).......ccccovnvvnnniciincccee
NetinCOME (LINE 20).........cuiuiriiieeieiiirisiticiet s
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell business (Page 2, Line 26, Cal. 3).............
Premiums and considerations (Page 2, Col. 3):

20.1 In course of collection (LINE 15.1)......ccuvrriiireiririiceieesee e
20.2 Deferred and not yet due (Line 15.2).......ccouiirrniiiensrcerse s
20.3 Accrued retrospective premiums (Ling 15.3)........covrriiirnnniieiernnceesisseenees
Total liabilities excluding protected cell business (Page 3, Ling 26)...........cccoevvriricrennnnes
L0SSES (PAGE 3, LINE 1)...eeiieiiiccieiee et
Loss adjustment expenses (Page 3, LiNe 3).........coceriiimnnniniceesrseee e
Unearned premiums (Page 3, LN 9)........ccoriririniiceiereceese s
Capital paid up (Page 3, Lines 30 & 31).......cruririiririiineireincee e
Surplus as regards policyholders (Page 3, Line 37)..........ccovvvieniiininicnceeeeceene
Cash Flow (Page 5)

Net cash from operations (LINE 11)........ciriririnirrcireis e
Risk-Based Capital Analysis

Total adjusted CapItal...........oveeeeee s
Authorized control level risk-based capital............cocoereriririreeeee e
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 12, Col. 3) x 100.0

BONGAS (LINE 1)...tiiiii e
SOCKS (LINES 2.1 & 2.2)....eueiiiciie s
Mortgage loans on real estate (LiNes 3.1 & 3.2).......covirvviiiniiiiiiicceeeeee
Real estate (LINES 4.1, 4.2 & 4.3).....c.viuiuiiiiiieieirieessi e
Cash, cash equivalents and short-term investments (Line 5).........cccovvvevviininiiinnncnes
Contract 10aNS (LINE B)......c.cuvvreieiieieiririiiiccieiss s
DErVALIVES (LINE 7)....ceveeiiiieeieieisisite ettt
Other invested assets (LINE 8).........ccoiiueririiieieieieee s
Receivables for SECUrties (LINE 9).........ceueuririiiieieineeie e
Securities lending reinvested collateral assets (Line 10)...........ccovviiieennnecesesnnene
Aggregate write-ins for invested assets (LiNE 11)......cccco e
Cash, cash equivalents and invested assets (LINE 12).........cooevrererriieenniieiceeisereeeae
Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Line 12, Col. 1).....cccovemmnicniiinicriceeeeees
Affiliated preferred stocks (Sch. D, Summary, Line 18, Col. 1)........cconerevvcniricriinenne
Affiliated common stocks (Sch. D, Summary, Line 24, Col. 1)....cccccovivivncnrirrenene
Affiliated short-term investments

(subtotals included in Schedule DA, Verification, Column 5, Line 10).........cccovvvcerrcennnee
Affiliated mortgage 10ans on real @State...........cvuervrriirerieriee e
Al Other AfflAE.........vveveieeeiiecieie et
Total of above INES 42 10 47 .........c.vuiiiieeeecc e
Total investment in parent included in Lines 42 t0 47 abOVe............ccocvvveeereniisciieeens
Percentage of investments in parent, subsidiaries and affiliates to surplus

as regards policyholders (Line 48 above divided by Page 3, Col. 1, Line 37 x 100.0).........

.......... 3,651,227
........ 32,146,053
........ 17,811,986
.......... 1,779,730

.......... 3,650,460
........ 28,519,913
........ 26,899,563
.......... 1,073,280

.......... 2,254,084

............. 383,009
.......... 8,868,108

............. 358,140
.......... 2,043,262

.......... 1,025,728
.......... 7,888,397
.......... 3,681,419
............. 256,823

.......... 1,030,173
.......... 7,342,216
.......... 6,722,243
............. 156,697

............. 641,672
.......... 6,943,235

............. 100,847
.......... 2,511,596

............. 102,070
............. 557,761

........ 13,249,638
............. 796,781
............. 659,573

.......... 5,009,385

.......... 7,228,932
............. 702,199
............ (978,185)

.......... 1,969,761

.......... 3,774,554
............. 489,199
............. (47,950)

.......... 1,468,349

............ (351,088)
............. (48,594)
............. 120,637

............ (378,648)
............. 594,721
............. (15,844)

.......... 9,696,607

........ 45,868,132

.......... 1,205,604
............. 173,229
........ 19,688,045
............. 832,740
............. 167,200
.......... 7,579,396
.......... 3,000,000
........ 26,180,087

........ 13,117,834

........ 26,180,087
.......... 4,386,457

.......... 4,983,185

........ 35,395,811

.......... 2,317,187
............. 143,222
........ 18,967,239
............. 495,862
............. 118,586
.......... 8,377,403
.......... 3,000,000
........ 16,428,572

......... (2,120,807)

........ 16,428,572
.......... 3,833,893

.......... 2,747,454

........ 11,802,473
............. 188,106

.......... 9,828,775
............. 412,694

............ (968,266)

.......... 9,939,052
............. 273,263

17
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2018 2017 2016 2015 2014

Capital and Surplus Accounts (Page 4)
51.  Net unrealized capital gains (10SS€S) (LINE 24)........ccouririvrririnieeeieeeesseeeisisesnns | ceeieieinins (51,001) [ .o (79,853) [ ...eevvenn 45,561 | ..cevennne 127,518 [ .o (154,135)
52. Dividends t0 StoCKNOIAErS (LINE 35).......c.eviiuiuririririiicieeinireceiesineeeeisiseseseseseneisesnnns | srerseseneisisnsnneseneies | eeeennesenensisesnnnnenes [ erereesnmneneesnnnes [ o | ereeeeienns (400,000)
53. Change in surplus as regards policyholders for the year (Line 38)..........ccccevveeeennnnnes [ o 9,751,515 |.......... 4,626,099 | .......... 1,970,457 |.....c..... (110,276) | cvvrvnvne (387,507)

Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
54. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 17.3, 18.1, 18.2, 19.1, 19.2 & 19.3, 19.4)...| ......... 2,384,345 .1,706,611 ..337,227 |.... ....383,953
55. Property lines (Lines 1,2, 9, 12, 21 & 26).....ccvururmrrineineniereeieieeeieineiseiseisssessessensenns | ceeen 60,788,086 |.......... 7,501,149 | .......... 1,450,092 |..........1,068,339 |.......... 1,289,817
56. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......ccoeoeerveneerernrreenns | e 109,747,440 | .......... 6,150,716 | ...ccvevvnen 6,647 | oo 810 | 3,872
57. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).........ccovvvvievcnrinicees [ 21,845 | (837,476)|....covvvnne. 14,034 |0 12,646 [ 25,689
58. Nonproportional reinsurance lines (Lines 31, 32 & 33).......ccceeeieennennineeenneneens [ eoeeennieieeennnees [ v L | Lo
59, TOtal (LINE 35)....uereeeeereereieieiei et | creees 172,941,716 | ........ 14,521,000 |.......... 1,808,000 |.......... 1,236,904 | .......... 1,703,331

Net Losses Paid (Page 9, Part 2, Col. 4)
60. Liability lines (Lines 11.1, 11.2, 16, 17.1,17.2, 17.3, 18.1, 18.2, 19.1,19.2 & 19.3, 19.4)... | ....c0.... 679,538 |............. 488,922 |...............96,110 |.............. 44,320 |............ 103,066
61. Property lines (Lines 1,2, 9, 12, 21 & 26) ..389,324 .1,405,624 | ... ....348,970
62. Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27).......cccovvvvvrcrnecninnens [ 420,563 |.......... 1,008,365 | .oovvvveeeen 798 | ek T [ 1,104
63. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28, 29, 30 & 34).......cccovvvvrvrvrrerirrieiens | v, 5499 |, (851,072) [ ..o 3,896 | oo 3526 | oo 7,187
64. Nonproportional reinsurance lines (Lines 31, 32 & 33)......ccovimvenvennienncnnennieies Lo [ Lo [ Lo,
85, TOtal (LINE 35)....uvureiiiiiieiieieicieieicsse s | s 1,494,924 | .......... 2,051,839 |[..cocvinnee 514,080 [...ccrevnee 351,570 [.cvvvrrnes 460,327

Operating Percentages (Page 4)

(Item divided by Page 4, Line 1) x 100.0
66. Premiums €amed (LINE 1)......ccerriiiicieirrieieeeieisieeee ettt eseises | eeseseisinnanns 100.0 [ .o 100.0 [ .o 100.0 [ .o 100.0 [ .o 100.0
67. L0SSES INCUMTEA (LINE 2)......viiiieiiiieiririsicieeieisisst st snenns | eseinisneninsenas 134 | o 206 | oo 130 | i 273 | o 52.7
68. Loss expenses INCUITEA (LINE 3).......coriiuirruririricreieieinineneseieieiseseseseie e sesssesssssssssssesenas | seessssesessessanns (4] [ [  I 7.0 | i 6.8 | o 13.5
69. Other underwriting expenses iNCUTed (LINE 4)........cccvrcrrrrnnicreeeeeeeeeeeeiens | cevereeieieinenns (4] [ 9.8 | i 0.7 | o 951 | e 82.6
70.  Net underwriting gain (I0SS) (LINE 8)......ccvueururiririiirieieeieeeie e seenenees | oereeseseeninenas 9714 | e 625 | oo 792 | i (29.3) v (48.7)

Other Percentages
71.  Other underwriting expenses to net premiums written (Page 4, Lines 4 + 5 - 15

divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0).......c.ccrvurrerrerrrrrneererneeereereireeeeees | eeeverneneennnns (14.4)] e 138 | v 1A ] s 388 | s 96.6
72. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0)......c.cccvvrrerrreernennrennesnrens | cvveeieeeiennns T e 217 | oo 201 [ e 34 | 66.2
73. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 35, divided by Page 3, Line 37, Col. 1 X 100.0).....ccccevvvrirrerenrereerereieees [ ceeereeinirnenns 491 [ e 928 | oo 64.9 | oo 268 | oo 6.8

One Year Loss Development ($000 omitted)
74. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11).....cccvvevvieeeeerriieeen [ coveeiviennn, (1,017) ] oo, [G10) ] [ [C25) 1 [ (U2 ] [ (14)
75.  Percent of development of losses and loss expenses incurred to policyholders' surplus

of prior year-end (Line 74 above divided by Page 4, Line 21, Col. 1 X 100)........cccvevvrvenens [ covreiieiienns (S22 I [(0X5) ] [ [(0X<) ] [ (0.4)] oo (0.1)

Two Year Loss Development ($000 omitted)
76. Development in estimated losses and loss expenses incurred 2 years before the

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)......cccceovvvee [ covvvinicnnnne (L5)] I (G [ (L) [ (G211 [ (93)
77. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior-year end

(Line 76 above divided by Page 4, Line 21, Col. 2 X 100.0)........ccuvirrierrerinininininninnns | o, [(L55)] [(A59))] I [(LX5))] [((55)) (0.9)
If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure requirements of
SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:

18
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SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
($000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols. 4 -5+ | Direct and
Incurred Assumed Ceded (Cols. 1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
10 PrOF e [ e e XXX [ e e XXX [ e XXX [ | e e [ Lo [ L0 | XXX.......
2. 2009........ ceereenn2y994 | 2133 | 35 [ 25 189 | [ 380 1,030 XXX.......
3. 2010 | e 5,467 ] 3,933 [ 1,534 3,061 [ 2,183 [ o399 |l 16T [ [ 479 | 1,048 XXX.......
4. 2011........ 2,734 | 1,955 | 30 | 21 | AT L o590 [ e 960 XXX......
5. 2012........ 22,044 [ 5T | B 3 138 | |29 | T24 XXX.......
6. 2013........ 1,930 | 1,368 [ 2 [ 2 133 | | 62 [ 695 ] XXX.......
7. 2014...... 1,515 [ 1,906 [ e 2 [ 107 | | i 27 | e 514 | XXX.......
8. 2015........ 1,205 [ o863 | 2 | e |83 [ | 39 | 425 | XXX.......
9. 2016........ 2,085 [ 1,491 | 27 | 20 [ai303 [ | 30 | 905 | XXX.......
10. 2017........ 183,093 |......180,949 |.........8,371 | .........8,326 | ... 1,819 |t b 7T | il 77 2,238 | XXX.......
11. 2018........ A7 o 2746 ] 1A 9 367 i |29 [ 2,543 XXX.......
12. Totals...... [ oo XXX | e XXX | e XXX e 205,578 |.....196,252 |.........8,525 |.........8,439 [.......3,440 ... 1,771 |........2,005 | .........11,080 |...... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation | Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1 PHOE oo | e [ Lo Lo | [ Lo e [ L L | 0. XXX......
2. 2009.... [ e [ [ L e L L [ [ | L | 0f... XXX......
3. 2010 [ [ [ L e L Lo [ [ | L | 0f... XXX......
4. 201 [ [ | e Lo [ [ ] e Lo [ [ 0f... XXX......
5. 2012 [ [ [ L e L Lo [ [ | L | 0f... XXX......
B. 2013 [ e [ [ L e L [ [ [ | L | 0f... XXX......
T 2014 | [ [ | e L Lo [ [ | L | 0f... XXX......
8. 2015 | e [ [ {1 USSR RSO PSRRI FUUSPISRPNY DUUIRIRIRIPIY PUSTSRRRRRRTY VIR SRR PSRN 1] XXX......
9. 2016.... |ceorrrrrnnn. 48 |, 35 | 4 P [T (SRS BRSSPI PRSRN L[ PO L[ P 2 [ | | s 17 (... XXX......
10. 2017... | coovnee. 5233 | ......... 5,089 [...ovene. 647 | .o 634 | .o (L 17 [ B [ VI R 38 | [ 3 197 | ...... XXX......
11. 2018 | 865 |...cco... 623 |......... 1470 | ........ 1,051 [ L (I 195 [ 139 [ 70 [ooii e [ 787 ] ... XXX......
12. Totals.. | ......... 6,146 | ......... 5747 |......... 2125 ]........ 1,690 [ 18 |, 18 | e 202 |........ 144 |........... 10 [, 0 [ 10 [ 1,002 | ...... XXX......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..|....... XXX | e ). 9. S ). 9.0 I ). 9.0 R IS XXXoovoe | e ). 9.0 SIS (RSN PSSR PUSR ). N (IS [V [P 0
2. 2009. | v 3,188 | oo 2,158 | oo 1,030 [ .o 62.5 [ .o 58.6 [ .overrrrrn 72X T U (SO ISP I [V [P 0
3. 2010 | oo 3,261 | oo 2212 | o 1,048 | .o, 59.6 [ .o 56.2 [ .o (G1C 17/ RO (SOOI PSRRI I [V [P 0
4. 2011 [ oo 2,935 | oo 1,976 [ oo 960 | ..oovvrrnen. 57.3 [ 53.6 [ .o B7.1 [ [ oo | s [V [P 0
5. 2012. | covvrrnnne 2,185 | oo 1,460 [ ..o 7L - 514 [ A75 |, (U RSN (SOOI PR IR [V [P 0
6. 2013. | oo 2,065 | ..covrnnnn 1,370 [ oo (G 58.8 [ .o 53.5 [ 732 [ [ Lo | e, (U [P 0
7. 2014, | oo 1,622 | .o 1,108 [ oo 514 |, 57.6 [ .o 544 [ . 6.2 [..overerererrerens [erereienecneens e s (U [P 0
8. 2015. | coovvnne 1,291 [ s 866 | ..coorernnn 426 [ .o 30.2 [ 281 [ 35.5 [ [ e | s {1 0
9. 2016. | v 2474 | 1,552 [ oo 922 | oo, 129 | 10.8 | v 194 | | [ [ v, 15 [ 2
10. 2017, .o 199,224 |.......... 196,790 | .ovvvvnenne 2,435 | o 4258 | .o 558.5 | .ccoovrirnnn. 210 [ [ Lo | e, 157 | o 40
11. 2018 | oo 7,899 | oo 4,569 | ... 3,330 | .o 136 |, 103 |, 244 [ Lo i | 661 [ .o 126
12. Totals] ........ XXX evvwoee [ s XXKevvvowe [ s XXX evvvowe [ XXX evovwoee | XXX ewoveen | D00 ST [P (V] I 0f.... XXX | s 834 [ . 168

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of

Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements, which will reconcile Part 1 with Parts 2 and 4.
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SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Year Year
1. Prior.... 254 239 139 135 132 132 | 130 | e L[V 133 | 130 [ oo () Ee— 0
2. 2009..... 867 866 842 871 871 872 | oo 871 | e Y2 872 | e L7 I ()] p— (1)
3. 2010, | o XXX....... 895 906 871 884 893 | e 889 | e 887 | oo 887 | oo L1 I (0 S 0
4. 201 | e )90 G DR XXX....... 870 837 810 809 | .o VAT I— VL1 3 I LT I LT I (0 O 7
5. 2012 | e )90 G DR )90 G XXX....... 676 603 591 | o 589 | v 588 | corveerrreens 588 | v 588 | v (0 O (0)
6. 2013....| e )90 S D )90 S I )90 S )00 GO I 592 | oo 580 | oovverrnrens (1K I 561 | o 562 | v (51C720 I (VN O 1
7. 2014... .. )90 S D )90 G IR )90 S I )90 S I )00 GO I 425 | .. 420 | .. 407 |, 407 | oo 407 | oo (0 O (0)
8. 2015... .. XXX oo | e )90 S I )90 S R )00 S I )90 G )00 G I 370 | oo 342 | s 342 | s 343 | L [— 1
9. 2016..... | e )99 O DO )99 T DO )99 T DO ). 9.9 N Do ). 9.9 T DO ). 9.9 T DO ). 9.9 SO IO 686 | oot (I I 616 | .covvrrrinnne (1 e~ (69)
10. 2017..... | e )99 T DO )99 T DO )99 T DO ). 9.9 N DO ). 9.9 T DO )99 T DO ), 9.9 GO DO )99 TN IR 3,348 | 2,349 ... (1,000) | ........ XXX.....
1. 2018..... | oo XXX ereee | e XXX oveee | e XXX eeree | e XXXereee | e XXXoveee | e )39, S )99, S R ), 9.9, ), 9.5, S R 2,893 |....... ), 9.9, S XXX...ee.
12. Totals...... [ e (1,017) oo (76)
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Payment Payment
1. Prior..... | ... 000........ 8 138 134 132 132 [ 130 [ e 130 [ e 130 | e 130 [ .. )00 G XXX.......
2. 2009..... 721 797 811 851 870 871 | oo 870 | oo 871 | s 871 | oo 871 | ........ )00 G XXX.......
3. 2010, | o XXX....... 759 839 840 839 891 | o 888 | v 887 | v 887 | v 887 |........ )90 GO XXX.......
4. 2011 | e ). 9.9 T DO XXX 748 796 804 807 | oo 796 | oo 795 | oo VLT I 788 | ... ), 9.9 GO IO XXX...e.
5. 2012 e )99 O DO )99 R DO XXX 513 586 588 | ..oovrerrs 587 | v 588 | v 588 | v 588 | ... ), 9.9 O IO XXX......
6. 2013.... .. )99 G DO )99 S DO )99 T DO XXX evevvwe | v D14 | 561 | 559 | D61 | 562 | 562 | ), 9.9 O IO XXX......
7. 2014... .. )99 T DO )99 R DR )99 T DO ). 9.9 S DO )90 GO IR 360 | v 405 | .o 407 | oo L1010 407 | ....... ), 9.9 O IO XXX...e.
8. 2015.... .. )99 T DO )99 T DO )99 R DO ). 9.9 S DO ). 9.9 T DO )99 GO IO 330 | s 342 | s 342 | s 342 | ... ), 9.9 T IO XXX...e.
9. 2016..... | e )99 R DR )99 R DR XXX oo [ e )99 N DO )99 S DO )90 G R )90 O I L5103 584 | oo 601 | ........ )90 T I XXX.......
10. 2017..... | o )90 G DO )90 R DR XXX v [ e )90 S DO )99, DO )99 R O )99 N DO )99 TN IR 2,844 | ... 2,190 |........ )99 T I XXX......
1. 2018..... | oo XXX evveene | cereenne .0, S XXX evweene | crreenne XXXeoreee | e XXXeoeeee | e XXXereree | e XXXereeee | e XXXerveee | e XXX erveee | corrrers 2,176 |........ XXX erveee | e XXX...ee.
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
1. PrOr s [ A2 | K7 P LI IS T [ Lo [ e KN O
2. 2009........ | L/ I I 19 | 2 e, LI IS 0 [ eeerereereerenes e | e e | e
3. 2010 | ), 9,9 NI [ 39 [ 30 [ 2 | T e [ Lo [ e
4. 2011 [ ) 9,0 CHN R ) 9.9 N [ 3 27 [, /2N USSR ISR (01 TSR TSR DTS
5. 2012 | e ) 9,0 RN R ) 9,9 GRS ). 9,9 RN IR KT/ P 13 | 2 e, (01 TR ESTRRURRTTRRURI DTSRRI
6. 2013...c. | ) 9,9 VTN AR ) 9,9 GV RS ) 9,9 GV RS ). 9,9 ORI R 25 [ A7 | 2 e 0 oo [
7. 2014 | ) 9,0 RN R ) 9,9, CN S ) 9,9 RN R ) 9,9, CUN R ) 9.9 RN IR 15 | 15 | (01 ST TR
8. 2015, | ) 9,9 VNN AR ) 9,9 GV R ) 9,9 VIR AR ) 9,9 GV AR ) 9,9 CHVUINN RPN D ,9 T RN T ] 0 e e 1
9. 2016 |oererenn ) 9,9 VIR AR ) 9,9 VNN R ) 9,9 VIR AR ) 9,9 GV AR ) 9,9 VRN RPN ) 9,9 GV AR XXX [, 88 | i 30 [ 2
10 2017 | ) 9,9 GV NP ) 9,9 GV ORI ) 9,9 GV AR ) 9,9 GV AR XXX ovioe e ) 9,9 GV AR ) 9,9 TR RPN ) 0,9 CTNINN RVRN (15,542) | ...ovvvvevnns 15
1. 2018....... |.cceee. XXXovvan [ ) 0,% S R 0,0 S T 0,0 ST R D 0,% S T 0,0 ST R D0, % S T 0,0 S T 0,0, ST TR 475

34




Annual Statement for the year 2018 of the MAPFRE Pan American Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited Direct Losses Service Written for
Active to Policyholders Paid Charges Federal Pur-
Status | Direct Premiums | Direct Premiums on Direct (Deducting | Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Efc. (a) Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)

1. Alabama
2.
3. Arizona....
4. Arkansas.
5. California
6. Colorado
7. Connecticut.
8. Delaware
9.  District of Columbia.
10.  Florida
11.
12.
13.
14,
15.
16.
17.
18.  Kentucky
19.  Louisiana.
20.
21. Maryland
22.  Massachusetts
23.  Michigan
24, Minnesota...
25.  Mississippi
26. Missouri
217.
28.
29.
30. New Hampshire
31. New Jersey
32.  New Mexico
33.  New York
34.  North Carolina.
35.
36.
37.
38.
39. Pennsylvania...
40. Rhode Island
41.  South Carolina
42.  South Dakota
43. Tennessee
44,
45,
46. Vermont...
47.  Virginia
48.  Washington
49.  West Virginia...
50.  Wisconsin....
51. Wyoming
52.  American Samoa
53.
54.
55.  US Virgin Islands....
56.  Northern Mariana Islands
57. Canada
58.  Aggregate Other Alien
59. Totals
58007, .o XXX [ e [ [ e e [eviieeeieieeiis [ [
58002, ..o XXX [ | oo [ [ e e [ [ [
58003, ..o XXX [ | e [ [ e e [ [ [
58998. Summary of remaining write-ins for
Line 58 from overflow page D.9,0. G I O o0 |, [V T [V [T (1 [ [V [T (V1 [T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above) XXX e O o0 | [V [T [V [T (V1 [T (V1 [T (V1N T 0
Explanation of Basis of Allocation of Premiums by States, etc.
(@) Active Status Counts:
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG......... R - Registered - Non-domiciled RRGS..............coorvvmreerreeeresseeeseeesseessenns 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI).........ccccoeveereinricrennen. N - None of the above - Not allowed to write business in the state................. 56

D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write

surplus lines in the state of domicile
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Annual Statement for the year 2018 of the MAPFRE Pan American Insurance Company

MAPFRE, S.A. % OWNED NAIC FED ID
MAPFRE ESPANA COMPARIA DE SEGUROS Y REASEGUROS, S.A. 83.5 MAPFRE S.A.
CENTROS MEDICOS MAPFRE, S.A. 100.0 MAPFRE S.A.
CLUB MAPFRE, S.A. 100.0 MAPFRE S.A.
MAPFRE AUTOMOCION S.A.U. 100.0 MAPFRE S.A.
CENTRO DE EXPERIMENTACION Y SEGURIDAD VIAL MAPFRE, S.A. 100.0 MAPFRE S.A.
VERTI ASEGURADORA, COMPANIA DE SEGUROS Y REASEGUROS, S.A. 100.0 MAPFRE S.A.
MULTISERVICIOS MAPFRE MULTIMAP, S.A. 97.5 MAPFRE S.A.
MAPFRE TECH 63.5 MAPFRE S.A.
MAPFRE VIDEO Y COMUNICACION, S.A. 75.0 MAPFRE S.A.
MAPFRE CONSULTORES DE SEGUROS Y REASEGUROS, S.A. 50.0 MAPFRE S.A.
MAPFRE QUINGDAO ENTERPRISE MANAGEMENT CONSULTING LIMITED COMPANY 100.0 MAPFRE S.A.
AGROSEGURO, S.A. 20.6 MAPFRE S.A.
SALVADOR CAETANO AUTO (SGPS), S.A. 26.0 MAPFRE S.A.
ONLINE SHOPPING CLUB EUROPE, S.L. 49.9 MAPFRE S.A.
BANKINTER SEGUROS GENERALES, S.A. 50.1 MAPFRE S.A.
RASTREATOR.COM LTD 25.0 MAPFRE S.A.
AUDATEX ESPANA, S.A. 12.5 MAPFRE S.A.
INMO ALEMANIA GESTION DE ACTIVOS INMOBILIARIOS, S.L. 10.0 MAPFRE S.A.
TECHNOLOGIAS DE LA INFOMRACION Y REDES PARA LAS ENTIDADES ASEGURADORAS, S.A. 23.0 MAPFRE S.A.
FONDMAPFRE BOLSA AMERICA 21.0 MAPFRE S.A.
FONDMAPFRE RENTA DOLAR 17.7 MAPFRE S.A.
FUNESPANA, S.A. 95.8 MAPFRE S.A.
TANATORIUM ZRT 100.0 MAPFRE S.A.
ALL FUNERAL SERVICES, S.L. 100.0 MAPFRE S.A.
SALZILLO SERVICIOS FUNERARIOS S.L. 45.0 MAPFRE S.A.
TANATORI LA DAMA D'ELX, S.L. 97.1 MAPFRE S.A.
ZACARIAS NUNO, S.L. 50.0 MAPFRE S.A.
SERVICIOS FUNERARIOS FUNEMADRID, S.A. 100.0 MAPFRE S.A.
CEMENTERIO JARDIN DE ALCALA DE HENARES, S.A. 49.0 MAPFRE S.A.
SERVICIOS FUNERARIOS DE ZARAGOZA, S.L. 70.0 MAPFRE S.A.
INICIATIVAS ALCAESAR, S.L. 40.0 MAPFRE S.A.
NUEVO TANATORIO, S.L. 50.0 MAPFRE S.A.
SERVICIOS FUNERARIOS LA CARIDAD, S.L. 50.0 MAPFRE S.A.
EMPRESA MIXTA SERVEIS MUNICIPALS DE TARRAGONA, S.L. 49.0 MAPFRE S.A.
GAB MANAGEMENT & CONSULTING, S.R.L. 77.6 MAPFRE S.A.
POMPES FUNEBRES DOMINGO, S.L. 75.0 MAPFRE S.A.
DE MENA SERVICIOS FUNERARIOS S.L. 70.0 MAPFRE S.A.
CEMENTERIO PARQUE ANDUJAR, S.L. 60.0 MAPFRE S.A.
FUNERARIA HISPALENSE, S.L. 50.0 MAPFRE S.A.
ISABELO ALVAREZ MAYORGA, S.A. 50.0 MAPFRE S.A.
SERVICIOS FUNERARIOS DEL NERVION, S.L. 50.0 MAPFRE S.A.
TANATORIO DE ECIJA, S.L. 33.3 MAPFRE S.A.
TANATORIO SE-30 SEVILLA, S.L. 10.0 MAPFRE S.A.
FUNESPANA CHILE, S.A. 50.0 MAPFRE S.A.
FUNEUROPEA CHILE, S.A. 50.0 MAPFRE S.A.
FUNERARIAS REUNIDAS EL BIERZO, S.A. 85.8 MAPFRE S.A.
MAPFRE INMUEBLES, S.G.A. 76.8 MAPFRE S.A.
DESARROLLOS URBANOS CIC, S.A. 99.9 MAPFRE S.A.
SERVICIOS INMOBILIARIOS MAPFRE S.A. 99.9 MAPFRE S.A.
MEDISEMAP, AGENCIA DE SEGUROS, S.L. 66.7 MAPFRE S.A.
MAPFRE SEGUROS GERAIS S.A. 100.0 MAPFRE S.A.
MAPFRE PORTUGAL SEGUROS DE VIDA S.A. 100.0 MAPFRE S.A.
MAPFRE CONSULTORES DE SEGUROS Y REASEGUROS, S.A. 50.0 MAPFRE S.A.
MAPFRE VIDA SOCIEDAD ANONIMA DE SEGUROS Y REASEGUROS SOBRE LA VIDA HUMANA 99.9 MAPFRE S.A.
MAPFRE TECH 11.7 MAPFRE S.A.
MAPFRE VIDEO Y COMUNICACION, S.A. 25.0 MAPFRE S.A.
MIRACETI S.A. 100.0 MAPFRE S.A.
MAPFRE INVERSION SOCIEDAD DE VALORES S.A. 100.0 MAPFRE S.A.
MAPFRE ASSET MANAGEMENT S.G.L.I.C. SA 100.0 MAPFRE S.A.
MAPFRE VIDA PENSIONES, ENTIDAD GESTORA DE FONDOS DE PENSIONES S.A. 100.0 MAPFRE S.A.
MAPFRE GOOD GOVERNANCE 100.0 MAPFRE S.A.
MAPFRE IBERIAN EQUITY 100.0 MAPFRE S.A.
MAPFRE EUROPEAN EQUITY 100.0 MAPFRE S.A.
MAPFRE MULTI ASSET STRAT 100.0 MAPFRE S.A.
FONDEMAPFRE ELECCION DECIDIDA 38.4 MAPFRE S.A.
FONDEMAPFRE ELECCION MODERADA 48.2 MAPFRE S.A.
FONDEMAPFRE ELECCION PRUDENTE 65.9 MAPFRE S.A.
FONDEMAPFRE DIVERSIFICACION 66.9 MAPFRE S.A.
FONDEMAPFRE BOLSA AMERICA 31.7 MAPFRE S.A.
FONDEMAPFRE GLOBAL F.1. 35.0 MAPFRE S.A.
FONDEMAPFRE BOLSAF.I. 36.6 MAPFRE S.A.
CONSULTORA ACTUARIAL Y DE PENSIONES MAPFRE VIDA, S.A. 99.9 MAPFRE S.A.
GESTION MODA SHOPPING S.A. 99.8 MAPFRE S.A.
BANKIA MAPFRE VIDA, S.A. DE SEGUROS Y REASEGUROS 51.0 MAPFRE S.A.
BANKINTER SEGUROS DE VIDA, S.A. 50.0 MAPFRE S.A.
CAJA CASTILLA LA MANCHA VIDA Y PENSIONES S.A. 50.0 MAPFRE S.A.
MEDISEMAP, AGENCIA DE SEGUROS, S.L. 33.3 MAPFRE S.A.
MAPFRE RE COMPANIA DE REASEGUROS, S.A. 92.2 MAPFRE S.A.
CIAR INVESTMENT 100.0 MAPFRE S.A.
INMOBILIARIA PRESIDENTE FIGUEROA ALCORTA, S.A. 100.0 MAPFRE S.A.
REINSURANCE MANAGEMENT INC. 100.0 MAPFRE S.A.
MAPFRE EURO BONDS FUND 100.0 MAPFRE S.A.
MAPFRE RE ESCRITORIO DE REPRESENTACION COMPANIA DE REASEGUROS 100.0 MAPFRE S.A.
MAPFRE RE DO BRASIL COMPANIA DE REASEGUROS 100.0 MAPFRE S.A.
MAPFRE CHILE REASEGUROS, S.A. 100.0 MAPFRE S.A.
C R ARGENTINA, S.A. 100.0 MAPFRE S.A.
CAJA REASEGURADORA DE CHILE, S.A. 99.8 MAPFRE S.A.
INMOBILIARIA COSTA DE MONTEMAR, S.A. 31.4 MAPFRE S.A.
MAPFRE MANDATOS Y SERVICIOS, S.A. 95.0 MAPFRE S.A.
FONDMAPFRE BOLSA AMERICA 13.9 MAPFRE S.A.
FONDMAPFRE RENTA DOLAR 13.2 MAPFRE S.A.
MAPFRE RE VERMONT CORPORATION 100.0 MAPFRE S.A. 16475 83-2698500
MAPFRE INTERNACIONAL S.A. 100.0 MAPFRE S.A.
MAPFRE TECH 20.0 MAPFRE S.A.
MAPFRE ARGENTINA HOLDING S.A. 100.0 MAPFRE S.A.
CLUB MAPFRE ARGENTINA 97.0 MAPFRE S.A.
MAPFRE ARGENTINA SEGUROS S.A. 100.0 MAPFRE S.A.
CESVI ARGENTINA, S.A. 60.6 MAPFRE S.A.
MAPFRE ARGENTINA SEGUROS DE VIDA S.A. 36.0 MAPFRE S.A.
MAPFRE ARGENTINA SEGUROS DE VIDA S.A. 64.0 MAPFRE S.A.
MAPFRE PRAICO CORPORATION 100.0 MAPFRE S.A. 66-0781080
MAPFRE PAN AMERICAN INSURANCE COMPANY 100.0 MAPFRE S.A. 31690 66-0319465
MAPFRE FINANCE OF PUERTO RICO CORP 100.0 MAPFRE S.A. 66-0391019
MAPFRE INSURANCE AGENCY OF PUERTO RICO, INC. 100.0 MAPFRE S.A. 66-0621733
MAPFRE SOLUTIONS, INC. 100.0 MAPFRE S.A. 66-0595402
MULTISERVICAR INC. 100.0 MAPFRE S.A. 66-0638119
MAPFRE LIFE INSURANCE COMPANY OF PUERTO RICO 100.0 MAPFRE S.A. 77054 66-0402309
MAPFRE PRAICO INSURANCE COMPANY 100.0 MAPFRE S.A. 43052 66-0470284
MAPFRE LA SEGURIDAD S.A. 99.5 MAPFRE S.A.
CLUB MAPFRE S.A. 100.0 MAPFRE S.A.
CEFOPROSEG C.A. 100.0 MAPFRE S.A.
INVERSORA SEGURIDAD C.A. 100.0 MAPFRE S.A.
AUTOMOTRIZ MULTISERVICAR, C.A. 100.0 MAPFRE S.A.
UNIDAD EDUCATIVA D.R. FERNANDO BRAVO PEREZ CA 100.0 MAPFRE S.A.
MAPFRE CHILE SEGUROS S.A. 100.0 MAPFRE S.A.
MAPFRE CHILE ASESORIAS, S.A. 100.0 MAPFRE S.A.
MAPFRE COMPANIA DE SEGUROS GENERALES DE CHILE S.A. 12.7 MAPFRE S.A.
MAPFRE COMPANIA DE SEGUROS GENERALES DE CHILE S.A. 87.3 MAPFRE S.A.
MAPFRE CHILE VIDA S.A. 100.0 MAPFRE S.A.
MAPFRE COMPANIA DE SEGUROS DE VIDA DE CHILE 100.0 MAPFRE S.A.
MAPFRE HOLDING DO BRASIL LTDA 98.8 MAPFRE S.A.
MAPFRE VERA CRUZ CONSULTORIA TECNICA E ADMINISTRACAO DE FUNDOS LTDA 100.0 MAPFRE S.A.
PROTENSEG CORRETORA DE SEGUROS LTDA 100.0 MAPFRE S.A.
CESVI BRASIL S.A. CENTRO DE EXPERIMENTACAO E SEGURANCA VIARIA 100.0 MAPFRE S.A.
MAPFRE SAUDE LTDA 100.0 MAPFRE S.A.
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MAPFRE INVESTIMENTOS E PARTICIPACOES, S.A. 100.0 MAPFRE S.A.
MAPFRE ADMINISTRACOES DE CONSORCIO S.A. 100.0 MAPFRE S.A.
MAPFRE DISTRIBUIDORA DE TITULOS E VALORES MOBILIARIOS, S.A. 100.0 MAPFRE S.A.
MAPFRE BRASIL PARTICIPACOES, S.A. 91.7 MAPFRE S.A.
MAPFRE PREVIDENCIA S.A. 100.0 MAPFRE S.A.
MAPFRE CAPITALIZACAO 100.0 MAPFRE S.A.
MAPFRE BB SH2 PARTICIPACOES, S.A. 50.0 MAPFRE S.A.
ALIANCA DO BRASIL SEGUROS S.A. 100.0 MAPFRE S.A.
BRASIL VEICULOS COMPANHIA DE SEGUROS S.A. 100.0 MAPFRE S.A.
MAPFRE SEGUROS GERAIS S.A. 100.0 MAPFRE S.A.
MAPFRE ASSISTENCIA S.A. 100.0 MAPFRE S.A.
BB MAPFRE SH1 PARTICIPACOES, S.A. 25.0 MAPFRE S.A.
MAPFRE VIDA S.A. 100.0 MAPFRE S.A.
COMPANHIA DE SEGUROS ALIANCA DO BRASIL, S.A. 100.0 MAPFRE S.A.
MAPFRE SEGUROS GENERALES DE COLOMBIA S.A. 94.3 MAPFRE S.A.
CREDIMAPFRE 100.0 MAPFRE S.A.
MAPFRE SERVICIOS EXEQUIALES SAS 100.0 MAPFRE S.A.
MAPFRE COLOMBIA VIDA S.A. 94.4 MAPFRE S.A.
CESVI COLOMBIA, S.A. 62.3 MAPFRE S.A.
MAPFRE PERU VIDA, COMPANIA DE SEGUROS, S.A. 67.3 MAPFRE S.A.
CORPORACION FINISTERRE, S.A. 100.0 MAPFRE S.A.
MAPFRE PERU CAMPANIA DE SEGUROS Y REASEGUROS 99.3 MAPFRE S.A.
MAPFRE PERU ENTIDAD PRESTADORA DE SALUD 98.6 MAPFRE S.A.
MAPFRE ATLAS COMPANIA DE SEGUROS, S.A. 60.0 MAPFRE S.A.
MAPFRE PARAGUAY COMPANIA DE SEGUROS, S.A. 89.5 MAPFRE S.A.
APOINT S.A. 100.0 MAPFRE S.A.
MAPFRE LA URUGUAYA S.A. 100.0 MAPFRE S.A.
MAPFRE DOMINICANA S.A. 100.0 MAPFRE S.A.
MAPFRE BHD COMPANIA DE SECUROS, S.A. 51.0 MAPFRE S.A.
CREDI PRIMAS, S.A. 100.0 MAPFRE S.A.
GRUPO CORPORATIVO LML S.A. DE C.V. 100.0 MAPFRE S.A.
MAPFRE TEPEYAC S.A. 44.3 MAPFRE S.A.
MAPFRE TEPEYAC S.A. 55.7 MAPFRE S.A.
MAPFRE UNIDAD DE SERVICIOS S.A. DE C.V. 100.0 MAPFRE S.A.
MAPFRE TEPEYAC INC. 100.0 MAPFRE S.A.
MAPFRE SERVICIOS MEXICANOS 100.0 MAPFRE S.A.
MAPFRE FIANZAS S.A. 100.0 MAPFRE S.A.
MAPFRE ASSET DEFENSA LEGAL MEXICANA S.A. DE C.V. 100.0 MAPFRE S.A.
CESVI MEXICO, S.A. 16.7 MAPFRE S.A.
MAPFRE AMERICA CENTRAL, S.A. 99.9 MAPFRE S.A.
MAPFRE PANAMA 99.3 MAPFRE S.A.
INMOBILIARIA AMERICANA S.A. 78.9 MAPFRE S.A.
MAPFRE TENEDORA DE ACC, S.A. 100.0 MAPFRE S.A.
MAPFRE SEGUROS HONDURAS S.A. 73.3 MAPFRE S.A.
MAPFRE SEGUROS COSTA RICA, S.A. 100.0 MAPFRE S.A.
MAPFRE SEGUROS GUATEMALA, S.A. 100.0 MAPFRE S.A.
MAPFRE SEGUROS NICARAGUA, S.A. 100.0 MAPFRE S.A.
MAPFRE SEGUROS HONDURAS S.A. 25.1 MAPFRE S.A.
MAPFRE LA CENTRO AMERICANA, S.A. 77.6 MAPFRE S.A.
AMA-ASISTENCIA MEDICA ADMISTRADA, C.A. 99.7 MAPFRE S.A.

MAPFRE USA CORPORATION INC. 100.0 MAPFRE S.A. 04-2599931

VERTI INSURANCE COMPANY 100.0 MAPFRE S.A. 15736 47-2744441

THE CITATION INSURANCE COMPANY 100.0 MAPFRE S.A. 40274 04-2739876

BFC HOLDING CORPORATION 100.0 MAPFRE S.A. 04-3148033

MAPFRE TECH USA, INC 100.0 MAPFRE S.A. 82-2516034

THE COMMERCE INSURANCE COMPANY 100.0 MAPFRE S.A. 34754 04-2495247

MAPFRE INTERMEDIARIES 100.0 MAPFRE S.A. 65-0214501

MAPFRE INSURANCE COMPANY OF FLORIDA 100.0 MAPFRE S.A. 34932 65-0131982

MAPFRE INSURANCE COMPANY 100.0 MAPFRE S.A. 23876 36-3347420
MM REAL ESTATE, LLC 100.0 MAPFRE S.A.

BIGELOW & OLD WORCESTER, LLC 100.0 MAPFRE S.A. 04-2495247

ACIC HOLDINGS COMPANY, INC. 100.0 MAPFRE S.A. 05-0501519

THE COMMERCE WEST INSURANCE COMPANY 100.0 MAPFRE S.A. 13161 94-1137122

AMERICAN COMMERCE INSURANCE COMPANY 100.0 MAPFRE S.A. 19941 31-4361173

MAPFRE INSURANCE COMPANY OF NEW YORK 100.0 MAPFRE S.A. 25275 13-1773336
MAPFRE SIGORTA, A.S. 99.7 MAPFRE S.A.
MAPFRE YASAM SIGORTA, A.S. 99.5 MAPFRE S.A.
GENEL SERVIS AS. 51.0 MAPFRE S.A.
MAPFRE INSULAR INSURANCE CORPORATION 74.9 MAPFRE S.A.
MAPFRE MIDDLESEA P.L.C. 54.6 MAPFRE S.A.
MIDDLESEA ASSIST LIMITED 49.0 MAPFRE S.A.
MAPFRE M.S.V. LIFE P.L.C. 50.0 MAPFRE S.A.
GROWTH INVESTMENTS LIMITED 100.0 MAPFRE S.A.
CHURCH WARF PROPERTIES 50.0 MAPFRE S.A.
CHURCH WARF PROPERTIES 50.0 MAPFRE S.A.
BEE INSURANCE MANAGEMENT LTD 100.0 MAPFRE S.A.
EUROMED RISK SOLUTIONIS LIMITED 100.0 MAPFRE S.A.
EURO GLOBE HOLDINGS LIMITED 100.0 MAPFRE S.A.
PT ASURANSI BINA DANA ARTA TBK 62.3 MAPFRE S.A.
PT MAPFRE ABDA ASSISTANCE 49.0 MAPFRE S.A.
VERTI VERSICHERUNG AG 100.0 MAPFRE S.A.
DIRECT LINE INSURANCE S.P.A. 100.0 MAPFRE S.A.
MAPFRE ASISTENCIA COMPANIA INTERNACIONAL DE SEGUROS Y REASEGUROS, S.A. 100.0 MAPFRE S.A.
IBEROASISTENCIA, ARGENTINA S.A. 98.4 MAPFRE S.A.
VENEASISTENCIA, S.A. 100.0 MAPFRE S.A.
IRELAND ASSIST, LTD 100.0 MAPFRE S.A.
MEXICO ASISTENCIA, S.A. 100.0 MAPFRE S.A.
ALLMAP ASSIST GESELLSCHAFT FUR BEISTANDSLEISTUNGEN MBH 100.0 MAPFRE S.A.
ARABA ASSIST FOR LOGISTIC SERVICES 100.0 MAPFRE S.A.
LLC MAPFRE WARRANTY 100.0 MAPFRE S.A.
MAPFRE ASISTENCIA LIMITED 100.0 MAPFRE S.A.
MAPFRE ASISTENCIA COMPANY LIMITED 100.0 MAPFRE S.A.
INSURE AND GO INSURANCE SERVICES USA CORP. 100.0 MAPFRE S.A.
QUETZAL ASISTENCIA, S.A. 100.0 MAPFRE S.A.
NICASSIT, S.A. 100.0 MAPFRE S.A.
EL SALVADOR ASISTENCIA, S.A. 100.0 MAPFRE S.A.
NORASIST, INC D/B/A ROAD CANADA 100.0 MAPFRE S.A.
BRICKELL FINANCIAL SERVICES MOTOR CLUB INC. 100.0 MAPFRE S.A.
INSURE AND GO AUSTRALIA 100.0 MAPFRE S.A.
EUROSOS ASSISTANCE, S.A. 99.5 MAPFRE S.A.
BRASIL ASSISTENCIA S.A. 100.0 MAPFRE S.A.
MAPFRE SOLUTIONS DO BRASIL LTDA 100.0 MAPFRE S.A.
MAPFRE ABRAXAS SOFTWARE, LTD 100.0 MAPFRE S.A.
ABRAXAS INSURANCE 100.0 MAPFRE S.A.
MAPFRE WARRANTY UK LIMITED 100.0 MAPFRE S.A.
HOME 3 50.0 MAPFRE S.A.
MAPFRE WARRANTY S.P.A. 100.0 MAPFRE S.A.
MAPFRE WARRANTIES 100.0 MAPFRE S.A.
FRANCE ASSIST 100.0 MAPFRE S.A.
MAPFRE INSURANCE SERVICES S.L.R. 100.0 MAPFRE S.A.
MAPFRE ASSISTANCE USA INC. 100.0 MAPFRE S.A.
CENTURY AUTOMOTIVE SERVICES COMPANY 100.0 MAPFRE S.A.
FEDERAL ASSIST Co. 100.0 MAPFRE S.A.
MAPFRE WARRANTY CORPORATION OF FLORIDA 100.0 MAPFRE S.A.
INSURE AND GO 100.0 MAPFRE S.A.
TRAVEL CLAIMS SERVICES LIMITED 100.0 MAPFRE S.A.
ANDIASISTENCIA COMPANIA DE ASISTENCIA DE LOS ANDES, S.A. 98.1 MAPFRE S.A.
ECUASISTENCIA S.A. 94.5 MAPFRE S.A.
PERU ASISTENCIA, S.A. 99.9 MAPFRE S.A.
CONSULTING DE SOLUCIONES Y TECNOLOGIAS SIAM, S.A. 99.9 MAPFRE S.A.
INDIA ROADSIDE ASSISTANCE PRIVATE LIMITED 99.6 MAPFRE S.A.
URUGUAY ASISTENCIA, S.A. 97.9 MAPFRE S.A.
SUR ASISTENCIA, S.A. 99.0 MAPFRE S.A.
IBEROASISTENCIA, S.A. 99.9 MAPFRE S.A.
NILE ASSIT 98.0 MAPFRE S.A.
TUR ASSIST, LTD. 97.0 MAPFRE S.A.
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ROAD CHINA ASSISTANCE CO., LTD.

IBERO ASISTENCIA, S.A.

MIDDLESEA ASSIST LIMITED

GULF ASSIST, B.S.C.

CARIBE ASISTENCIA

BENELUX ASSIST, S.A.

PANAMA ASISTENCIA, S.A.

ROADSIDE ASSIST ALGERIE SPA

PT MAPFRE ABDA ASSISTANCE

AFRIQUE ASSISTANCE, S.A.

PARAGUAY ASISTENCIA CIA. DE SERVICIOS S.A.
MAPFRE INMUEBLES, S.G.A.
MAPFRE GLOBAL RISKS

INMO ALEMANIA GESTION DE ACTIVOS INMOBILIARIOS, S.L.

MAPFRE ESPANA COMPARIA DE SEGUROS Y REASEGUROS, S.A.

SERVIFINANZAS S.A. SOCIEDAD UNIPERSONAL

INDUSTRIAL RE S.A.

SOLUNION SEGUROS DE CREDITO S.A.
MAQUAVIT INMUEBLES, S.L.

BIOINGIENERIA ARAGONESA, S.L.

PROVITAE CENTROS ASISTENCIALES, S.L.
MAPFRE AM INVESTMENT HOLDING, S.A.

LA FINANCIERE RESPONSIBLE
FANCY INVESTMENT S.A.
PREMINEN PRICE COMPARISON HOLDINGS LIMITED
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