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Annual Statement for the year 2018 of the Triple-S Blue, Inc. LI
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)..oovevrreercereerereseeiseeessesseessseesessssssssssssssssssssssssssssssssssssssssness | eessmsssnsssssanees TV R DO 8,113,327 | .o 7,755,760
2. Stocks (Schedule D):
2.1 PrEfermed SIOCKS.......cvuierieiicieciecieneee et niensentes. | snententesisnssnsnnsensennes | srernesnesnenensensentenses | o (U OO
2.2 COMMON SIOCKS.....cveurrererernrrererssseriseesssesssesssssssesssssessssessssssssssssessssessisnsssnnns. | nesssessssssssssmsssnesssnssines | onssssssssmnssnessnsssenssnes | oresesesssesssessesssenenss 0 [,
3. Mortgage loans on real estate (Schedule B):
BT FIISHIENS ... [ s | | o (U1 PO
3.2 Other than firStlIENS........c.ueieieiiieieirrrrreceni s [ st | o | o (VN OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)....uvvevierirciseiiesisssesesssss st ess st ssss st st ss st s s ssessanssnes | svsessssssssessessas 433,758 | oo | cerreiseissesienns 433,758 | .ovorerererirris 430,144
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (less $
5.
6.
7.
8. Otherinvested assets (SChEAUIE BA)..........veereruerernnerisecesessesnssssssessssssssssns | conssesssssssssssssssssssssnnes | sonseessmssssssonsssssnnnesssnsees | connseessnmnessssnseessnnesesss0 [ ooneeenneeesnssesesesnneees
9. RECEIVADIES fOr SECUMHES. ... vevurerrrermeeerrcerererererseeeseessssesssssssessssesssssssssssssssssssssenses | crssesssessssssssmsssssnsssnsssns | sonesssssssmessssssssmsssssssnns | sreeessmssessssssnsssnsssssnness
10. Securities lending reinvested collateral assets (Schedule DL)..........cccovveeieiieicneieieens [ e | e (01 R
11, Aggregate Write-ins for INVESIEA @SSELS........cvurrrrerririrrrirrireierssieessessesessssssesessesssssesses | eesssssssssssssssssssssssssssanes (O [ (O [ [0 IR 0
12.  Subtotals, cash and invested assets (LINES 110 11).....c.eveirieeieieeieieeeese e [ e 10,822,703 | .ovvvveeeereeie (1] IS 10,822,703 |..covvvvvrnee. 10,015,281
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cuevereeererrireierireirinnens [ eerreereireennineessiesnsinniees [ reereeresnseseessssessesssenns | sensesessssensessesssssssneenens (01 U
14, Investmentincome due and 8CCTUEM...........c.ocuriiiniiiiiiciesiesiesississsissississsnees [ erieeinsinsinesis 72,837 | [ v, 72,837 [ 61,077
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............c.. | coeeerereeireieiennn. ORI 5,036 [ .ovevireereeeeeis (01
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $..........0 earned but unbilled premiums)...........ccoevceeers | eevvvrcriinrrienn829,250 | oo [ e 629,250 | .ovvvreieieinnnn 625,624
15.3 Accrued retrospective premiums ($
redetermination ($.......... ).ttt sttt | eesienss sttt esssnnsns | sessensenss s ssesstenstenstens | eerseessenss st (VN
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIETS...........cceeveeiiecereeeeeeseee e eeeeesesetssesevenes | cereereseseseessenns 186,107 [ .ovoveereeeeeieeeeeeeeeeees | v, 186,107 | .covevrererrrernes 372,369
16.2 Funds held by or deposited with reinSUred COMPANIES.........c.ccevrvreeirerierieeereeenies [ e sesesees | e sesnens | ceesrssssssesee s senes (01 [OOSR
16.3 Other amounts receivable under reinSUranCe CONTACES............c.veueurveciinerincins | rerirrininscnerncninenines [ erererieseresissssssensenees | crnesineseseeseessesseesees (U PO
17.  Amounts receivable relating to UNINSUIEA PIANS...........ccevevcveiieeieiereeee e sieinns [ et essesenes | ereveesissessses s | eeeiesssesessesessss e (01 U
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccocovveees | eoveiveeieicesesiieiesisiiens | e | e 0
18.2 Net deferred taX @SSEL...........vvrrrrrrerererreere st sessssssenssans | coesensessssesssesssssesssnnssses | sneessessssssnessnsssenssens | oo (U O
19.  Guaranty funds receivable OF ON AEPOSIL...........ccveciiirieieicieee e esssiesessess | rerssssssesessssesesisssssenenes | sresiesisissessessssssessssnnss | eieissssesie s (01 T
20. Electronic data processing equipment and SOfWare...........cccvrrerrenrenrreenrensinnisnrsnesnsenns | cemesnsessesnensens 157,238 [ oo 73,645 | oo, 83,593 | .o 70,752
21.  Furniture and equipment, including health care delivery assets ($.......... [0) USROSRURRIORION PSRRI 163,002 [ ...ccoveriiinne 163,002 | .o (01 U
22. Netadjustment in assets and liabilities due to foreign exchange rates..........c.coevnrene | e [ | v (U1
23. Receivables from parent, subsidiaries and affiliates.............ccccoeeveveireveieiieieieeseins | e 2,024,275 | .ooovrereieeenieesesniens | e 2,024,275 | ..covvveernnns 1,550,235
24. Health care (§.......... 0) and other amounts reCeIVADIE. ..o | cevrrrineisensnsisissssseseens | cereessssnssssessssessssenssnssnnes | sevesressssessnsensssessnseeesn (01 U
25. Aggregate write-ins for other-than-invested assets..........ccooceieeeieieineiieiseseie e | eeesssiesisesesians 918,591 | .o 372,620 [ .o 545,971 | 449118
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell ACCOUNES (LINES 1210 25).....ceuurereeireerereesseeeeesiseesseeessseeessessssssssssssssesssssssesssses | seeessnssssneees 14,979,039 | oo 614,303 [..oovvvenne 14,364,736 | ...oocovvvvenne. 13,144,456
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.........cccco. | veverererreiieisiseieiesneiins [ | e (01 R
28. TOTAL (LINES 26 AN 27).....ccouveerreereeerrecereeeieeesseeeesseeessessssessssessseesssssssassssssssssesssssees | soeeesseeesneees 14,979,039 | oot 614,303 [ ...cooovoenn. 14,364,736 | ....ococovvvee.e. 13,144,456
DETAILS OF WRITE-INS
10T, ettt s ettt s st | sessnesstsenessssnnssstennsssnns | enessssnnssstnnessssnnsstnes | sereneses st nnssss e 0
1102. ..
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page...........cooeurenenrnneiniens | coveneeneireinineieseeneinns (U1 IO (U1 O (01 OO 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 8DOVE)......cccoiiviiieiiicieiieieiieiens | oo 0 i {01 IR [V 0
2501. Other Receivables
2502. Prepaid assets and deposits ..573,230 .
2503, OthEI ASSELS.......oecvieecieiieets ettt ettt sae s s sss et bessstessnsnsnns | evessesesssesenenans 321,286
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccooevevvevervceeeens [ coveieeccsccc, (01 TR 0 | e 0 | e 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 aDOVE).......cosivvensirisssienssiiiiincns | seveensiniisssiienns 918,591 | .o, 372,620 |...cooovivens 545971 |, 449,118




Annual Statement for the year 2018 of the Triple-S Blue, Inc. LI
LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year
1. Aggregate reserve for life contracts $.....958,434 (Exhibit 5, Line 9999999) less §.......... 0
included in Line 6.3 (including $..........0 MOACO RESEIVE)..........ccvuriurieeeieeieeieeseessesse s ssssssesssesssessanss | seessissssesssesssssseessens 958,434 | oo 801,554
2. Aggregate reserve for accident and health contracts (including §......... 0 MOACO RESEIVE).......ouvereireeeie et sesssssens | cevesissiie s sasnaans . .8,970

3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including §$.......... 0 Modco RESEIVE)......cucveereieicieseeieia
4.  Contract claims:

41 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @Nd 11).....cccuriirreieieiieie et sans

6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including $
6.2  Dividends not yet apportioned (including $....

6.3 Coupons and similar benefits (including §..........
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including $.....2,413,641 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)......cc.ccccee. | wveerververrerinnnna. 2,413,641 | oo 2,370,653
9.  Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMTACES............ccviuieieiciiet ettt bbb ssessesns | stessessessssestessessbessassesssssssesss | evsessssessessesssssssesses e b bensesaes
9.2 Provision for experience rating refunds, including the liability of $
rating refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health SErviCe ACt...........ccevcveveverecies | v [ e
9.3 Other amounts payable on reinsurance, including $.....274,955 assumed and §.......... 0 ceded.......cvvercrreeseeeeeens | e 274,955 | oo 516,870
9.4 Interest Maintenance RESEIVE (IMR, LINE B)........ccvuvevrieeeieeieiecteee et s et esss st sss s sesssssssssssssssssssns | sevsesesssssssssssesisssssessesessensssess | eevesessssesssssessessssesseses 5,859
10.  Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §.......... Dttt bR bbbt b ettt sttt n e nnns | breresestentes st saees 46,965 | covovvvceeee 276,734
11. Commissions and expense allowances payable on reinsurance assumed..
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 6)
13. Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense
allowances recognized in reserves, Net of FEINSUNE AlIOWANCES)...........cceucveieeieieeeie ettt sssse s st bessessssenss | sressessesisssssesissessesssssesssssssesses | sevessssesssssessssssessessssassessssanes
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, COL. 5)......ccovvverrerrvneervererisesieen | e 39,547 | oo 43,454
15.1 Current federal and foreign income taxes, including §.......... 0 on realized capital gains (losses)....

15.2 Net deferred tax liability..........
16.  Unearned investment iNCOME...........ccovevercveeeevereeieeeieenns
17.  Amounts withheld or retained by company as agent or trustee
18.  Amounts held for agents' account, including §.......... 0 agents' credit balances
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above...
22. Borrowed money §.......... 0 and interest thereon §....
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:

24.01 Asset valuation reserve (AVR Line 16, Col. 7)

24.02 Reinsurance in unauthorized and certified ($.......... 0) companies....

24.03 Funds held under reinsurance treaties with unauthorized and certified ($

24.04 Payable to parent, subsidiaries and affiliates

24.05 Drafts outstanding

24.06 Liability for amounts held under uninsured plans..

24.07 Funds held under coinsurance

24.08 Derivatives

24.09 Payable for securities

24.10 Payable for securities lending

2411 Capital notes §.......... 0 and interest thereon §......... 0ttt
25.  Aggregate write-ins for liabilities
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 11,385,019
27.  From Separate ACCOUNES SEAIEMENL...........cceiiiciiiieicesee ettt sttt b s s s s s s ssessesssbensens | asessssensesssassessessnsensassesssssnsans | snsessessssensassessnssssessessnsansesssas
28. Total liabilities (Line 26 and 27) 1,314,307 [ 11,385,019
29, ComMMON CAPItAI STOCK.......coueviverieieicisie ettt sttt s s ss st s ssssensessssssensensessssnsensensnnes | seseerssssnenesnnsensss2y083,900 | toviviiieiieiieeienins 2,633,900
30. Preferred capital stock
31.  Aggregate write-ins for other-than-special SUrPIUS fUNDS...........ccoveiiiiriccce e
32, SUIPIUS NOES......uoiveiieieeiicie ettt sttt bbb s bbb bbb s st b s bbbt e s sttt
33.  Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1).
34. Aggregate write-ins for special SUrPIUS fUNS...........cc.evviveieiieeiiee e
35.  Unassigned funds (surplus)
36. Less treasury stock, at cost:

......................... 2,452,53

36.1 .. 0.000 shares common (value included in Line 29 §.......... 0) vttt ettt

362 .. 0.000 shares preferred (value included in Line 30 §.......... 0.ttt et
37.  Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $ 416,529 | oo (874,463)
38. Totals of Lines 29, 30 and 37 (Page 4, LINE 55)......c.cueueueieireieieeseesssse e ssssssssesans ..3,050,429 | .. ...1,759,437
39. Totals of Lines 28 and 38 (Page 2, LiNe 28, COL. 3)........coiuiiiiiiieiieiiesscteie sttt es st ssesssssssssessessssssssenssssssssssssssenssnssens | sessssssessessssssesans 14,364,736 | ..oovvverene. 13,144,456

DETAILS OF WRITE-INS

2501. Unclaimed Funds
2502. Other Payables.........ccocuvvvrererennerererinninnns

2503. Deferred liability on aSSUMPION FBINSUTANCE. .......c..evuieiieisesieeise sttt
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)
3101.
3102. ...
3103, s
3198. Summary of remaining write-ins for Line 31 from overflow page..
3199. Totals (Lines 3101 through 3103 plus 3198) (Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page..
3499. Totals (Lines 3401 through 3403 plus 3498) (Line 34 above)..........




Annual Statement for the year 2018 of the Triple-S Blue, Inc. L.I.
SUMMARY OF OPERATIONS

1 2
Current Year Prior Year

Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11) | coveeververcerenan 9,373,941 | oo 8,121,482
Considerations for supplementary contracts with life CONtINGENCIES............o.vuririirrinrieieiesis st
Net investment income (Exhibit of Net Investment Income, Line 17)
Amortization of Interest Maintenance Reserve (IMR) (Line 5) .
Separate Accounts net gain from operations excluding UNrealized gaiNS OF I0SSES...........c.vvveveiiveieeieeieieieese st seses | sveessssessesesssssssessesssssssesess | sesssssesssssssssssssessessssesseses
Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
Reserve adjustments on reinsurance ceded
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNES | ...uveveeveeurinceneenriininnnes | eeereereesneeseesesesessesssseseneens
8.2 Charges and fees fOr depOSit-tyPe COMTACES.........ovururrerrirrirrirnsisieiss ettt s st ssens st | estsessessasssnssastensanssessessansss | sbssssessessnssnssessansnssessansanes
8.3 Aggregate write-ins for miscellaneous income 391,963 462,760

©®NDR W~

9. Totals (Lines 110 8.3).....cccuererverrieierrereiereiens ..10,027,798 | .... ..8,908,165

10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8)........ccccoounvene.
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits...
15.  Surrender benefits and withdrawals for life CONIACES............ccuciveiiicieeiciscec et
16.  Group conversions
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies

19. Increase in aggregate reserves for life and accident and health contracts 147,910 173,841
20. Totals (Lines 10 to 19) ..5,580,846 | ..o 4,691,744
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)

(EXhibit 1, Part 2, LINE 31, €0l 1)..uu vt si sttt sttt bbbttt ntentnsns | sbsessssssesestantans 1,712,625 | oo 1,715,583
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses (Exhibit 2, Line 10, ColUMNS 1,2, 3ANA 4)......ciiiviiireieiieirieie sttt ssssssesseses | sessssessessssssenns 2,304,459 | ..ocoooeririrnnn. 2,652,631
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, ColS. 1+ 2+ 3)....cvuiiiiiirieieiiesieeesseseiseis | covviesessssssiesiesens 711,09 | o 678,603
25. Increase in loading on deferred and UNCOIIECIEA PIEMIUMS..........ccuiveiieiciicicicic sttt ettt b st s ens | sebessessessnsestes s s s s snaaes et
26. Net transfers to or (from) Separate ACCOUNtS NEE Of FEINSUIANCE. .........c.cviveieiciiisie ettt bbbt s s nts | snssssessessssesses e s sen s s sns
27, Aggregate WHte-iNS fOr AEAUCHONS.........c.cuiiiieiieiciceie ettt bbbt b b s st entensesnts | ahessesssssssesses st sntensensnaanes 0 .0
28, TOtAIS (LINES 20 10 27)....euueeeueirneireireiiseeteeteeisee st es s bbb ...10,309,024 ..9,738,561

29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).... . ....(830,396)
30.  DiVIAENAS t0 POCYNOIAETS. ...ttt s bbb s s bbb s bbb bbb s st nses b bens | Hntesses st st es bt sns st s et st [E O RRN

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)
32. Federal and foreign income taxes incurred (excluding tax on Capital GaINS)...........ccevveieiiiiiriiieieiseiesee et ss s seses | svsesssssssesessssssassesssssnsessess | sresessssssassesssssssassessssansenas

33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (105Ses) (LINE 31 MINUS LINE 32)........oiiiiiiieieiiieieie ettt bbbttt s s s b st nsessesnss | sbessessssssssssessesnes (281,226) | ..o (830,396)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of §..
(excluding taxes of $

106,492

35. Netincome (Line 33 plus Line 34)

CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Lin 38, Col. 2)........ccvverrurreineirreineneieeseeseeeeesesseeens \ 2,849,451
37. Netincome (LINE 35)......cvrurerienrerineineireiseesnseneessssssssesessessssssessesssssnenns ...(723,904)
38. Change in net unrealized capital gains (10sses) less capital GAINS 1AX OF $.........0....cveeeveceeeee e ssessses s sess s ssssssesssesssns | conssisssinsssesssesssssssssssnsses | eevsiessissssssssssssssssessssessens
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax
41. Change in nonadmitted assets.
42. Change in liability for reinsurance in unauthorized and certified COMPANIES............orurirrierriririnee ettt enaes
43. Change in reserve on account of change in valuation basis, (increase) or decrease...
44. Change in asset valuation reserve
45. Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period..
47. Other changes in surplus in Separate Accounts Statement......................
48. Change in surplus NOES..........ccvevivereiereirere e
49. Cumulative effect of changes in accounting principles
50. Capital changes:
50.1 Paidin
50.2 Transferred from surplus (Stock Dividend)
50.3 TraNSTEITEA 10 SUIPIUS. ......cvvicveitieieciei ettt ettt s bbb e a st s bt n s ss s sns | Huebsnsnsensesesentessessssensensenas | Hestessessstessessesnsessessessnsentes
51. Surplus adjustment:
B0 PAIH M.ttt f RS SRR SRR h bRt ens | Shbebb Rt R bttt ene | Hreebe bt s bbbttt
51.2 Transferred to capital (StOCK DIVIAENG)..........ciuiveieieieiieie ettt
51.3 Transferred from capital.........cccccooverrerrinnnas
51.4 Change in surplus as a result of reinsurance...
52. Dividends to stockholders...........ccccreurineirerniniinennns
53. Aggregate write-ins for gains and 10SSES IN SUIPIUS............civeireieiiisieieieissies ettt bbbt sensenaes

(723,904)

(35,047) | ... ..(132,056)
........................ (501,722)

54. Net change in capital and surplus for the year (Lines 37 through 53)..........ccccevieieieiiniecesreessssesessssesessssssesessssssessessssssenss | svessessensessssess 1,290,992 | tvvviererissrieneas (1,089,982)

55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LiNE 38).........ccccevueverrisiereeiisesesssssseessiesenssssssensenees | svereesssinsiennennnnndy 090,461 | i, 1,759,469

DETAILS OF WRITE-INS

08.301.  Amortization of deferred on assumed reinsurance
08.302.  Other Income
08.303.
08.398.
08.399.

2701.
2702, ettt eSS S eSS R £ S S S S SSe£££RES S R SRR R R R R R SRRt ents | HEesteess sttt
2708, ettt AR eSS R SRS SRRR R RS eRR R R R AR ARt s b et | HEeet sttt
2798.  Summary of remaining write-ins for Line 27 from overflow page.
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

5301.
5302.
5303.
5398.  Summary of remaining write-ins for Line 53 from overflow page
5399.  Totals (Lines 5301 through 5303 plus 5398) (Line 53 above)
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CASH FLOW

Curre:t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE. ..o ssesnssnes | sbiessisssisssess e 9,128,407 | ..cvovinn. 7,808,491
2. Netinvestmentincome... 266,592
3. MISCEllaNEOUS INCOME........ouuieuiiiiiiiiiiii st sssssesssesssssonenens |nssnisniensensenseessens $3998) | woreriissiissiissississienas 73,388
4. Total (LINES T HIOUGN 3)....eeuieereerrerreiieceseees s seess st ssees st sss st ettt ssssssessesssssssssssssnessnness | sesmesssssssmssssneens 9,340,094 | oo 8,148,471
5. Benefit and [0SS related PAYMENLS.........cccieieiicieisees sttt st st en s enssssenas | sbeessessissnsesaenias 5,179,686 | ...ccovverrrrirriinnnns 3,599,372
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS.........ccrverererienrnrieirninsineereinsinnies | reeeesnsinsisesssessesssssssssssssessnns | ressesssssssssessnssssesssesssssssssesens
7. Commissions, expenses paid and aggregate Write-ins for dEUCHONS...........c.civeiivciciieeesee et sesssnnns | cvesesssssessssesss 4912139 | oo 4,638,107
8. Dividends paid t0 POICYNOIAETS...........cuu ettt ettt ss sttt et ss et st st s ssessensnns | setsessasssssnessstsssessestensessestns | ressesssssesessastansessesssesessesens
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........cvvuerrerrerrerrererrreriesenens [ ervsrierssserssesssessnes 99,431 | oo 61,450
10, TOAl (LINES 5 thTOUGN 9)..cvvuiveriirereseeieeise ettt sess st | oeessesnssessssenes 10,191,256 | oovoovvercrirecenne. 8,298,929
11, Net cash from operations (Ling 4 MINUS LINE 10)........ccivueiiiierieiirieisssiesssiss e sessss e ssssssssssssssssesssssssssessessssssessesssnsss | essessessssssessasssnsns (851,162) [ vevvvvverrrreierirines (150,458)
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONGS. .ottt ettt | seieest et enenn 2,241,138 | oo 1,227,650
12,2 SHOCKS.....vvvrverereeereesiseeess ettt nn e | eeni ettt nentae | renes st
12.3 MOMGAGE [0BNS......ceuceueieeeee ettt ettt s bbb £ f s8R b et es st s s sessentenen | sebieesessesssesentessessest et ensessns | rebsessastssess st s e e sttt nt e
124 REAIESIALE ... Rttt | eeri sttt nentae | Sreres et
12.5  Other iNVESIEA @SSEES........uveuiiiiii bbbt
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments...
12.7  MiISCEIIANEOUS PIOCEEAS. .......ucveiveieieciiciiie ittt bbbttt bbb s bbb bbb s bbb bbbt n s baen
12.8 Total investment proceeds (LINES 12.110 12.7).....c.cieveveieeeeeeeesee ettt sesss s ssssesssssssessnsas | eevessesssssssssssssasees 2241138 [ oo 1,227,650
13.  Cost of investments acquired (long-term only):
0 = OO OT TSP ISP 2,592,570 | oo 1,383,556
13,2 SHOCKS....vvvreversceraesiscess e esse bbbt tnt e | eebiene bttt nente | st
13.3 MOMGAGE 0BNS......ceuerirceeieiie ettt sttt s s et ss s entnssessentnen | nebsessesssssnssantanssnssestensessessns | eessessntsesessestansens st et enteneas
134 REAIESIAE. ... | siini e | b
13.5  OtheriNVESIEA @SSEES.......coevevieeiectee ettt bbbt bbbt b s st st sssstentesesanns || ebsessbessessesessssssssesas 55,423 | oo 533,226
13.6  MiSCElANEOUS APPIICALIONS. ......c.cverieireiieiiisiieieie ettt b et ss st es s s snsensessesnsensesnnsensessesss | sressessessesansessessesensessessessnsenses | essessessnsossessessnsensessessnsansassees
13.7 Total investments acquired (LINES 13.1 10 13.6)........ceviviriieiieiiieiece ettt sses e sensenns | osssssssssssesssssssasees 2,647,993 | .o 1,916,782
14. Netincrease (decrease) in contract loans and premium notes .(20,073)
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MiNUS LiNE 14).......cc.ovuerrrurrininrirencnereisessise s ssessseens (669,059)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES........veverveeceeseictee ettt ettt sttt s s ses st ste st bensasansansans | sesessesssessesesensanens 204,260 | oo 488,549
16.2 Capital and paid in SUIPIUS, 18SS trEASUNY SLOCK..........ccocvciiiiieiicicete ettt esse s sssensens | evesesssssesessssanees 1,500,000 | ..ooovvivirreierere. 250,000
16.3 BOITOWEM fUNAS.......vveurirrereriierisiesesesi ettt enes | cenisenss s st essb s st | cresessessss s est s
16.4 Net deposits on deposit-type contracts and other iNSUrance abIlItIES............ccueveviieieiieceiee e | vt | eresessss et seens
16.5 DIVIENAS 10 SIOCKNOIABTS............vveuceirericeiieri sttt rassenes [ eeninensssessnessesssesssssesssnentas | coessssessssneess s essssee st
16.6  Other cash Provided (APPHEA)...........c.euiurireireiiiiee sttt sas s s sss st st s ssssessessessnns | shessessesissansessessssenssssensessntenses | essesssssnsossesssssnsessessesansansasaes
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6).........cccvvvevmrrrrnrns [ covinisiiniiisiinin, 1,704,260 [ .o, 738,549
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lin€s 15 and 17)......ccoevvereerreereeseineereeens | ceeveeiveieeesee s 462,399 | oo (80,968)
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year. ..1,799,150 ..1,880,118
19.2  End of year (LIN€ 18 PIUS LINE 19.1)......c.uovuieieeiieiiicieieeeese ettt ettt sttt en s ssensensanes 2,261,549 1,799,150

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




Annual Statement for the year 2018 of the Triple-S Blue, Inc. L.l
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS

Ordinary Group Accident and Health 12
3 4 5 Credit Life 7 8 9 10 1 Aggregate of
Industrial Life Individual Supplementary (Group and Life Credit (Group All Other Lines
Total Life Insurance Annuities Contracts Individual) Insurance(a) Annuities Group and Individual) Other of Business
1. Premiums and annuity considerations for life and accident and health contracts........ . 9,373,941 |. . . .62,914 | .. ..53,700
2. Considerations for supplementary contracts with life contingencie: |
3. Netinvestment iNCOME. ... ....256,035
4. Amortization of Interest Maintenance Reserve (IMR), SRR DO 5,859
5. Separate Accounts net gain from operations excluding unrealized gains Or [0SS€S...........cccovivervrrererininnes .0
6. Commissions and expense allowances on reinsurance Ceded...........couvrurrrinrnrireierines
7. Reserve adjustments on reinSUranCe CEAEM. ..o
8. Miscellaneous Income:
8.1 Fees associated with income from investment management, administration and contract guarantees from S/A..
8.2 Charges and fees for deposit-type CONMIaCtS..............coovvirriiinriiiriercc s . 0.
8.3 Aggregate write-ins for miscellaneous iNCOME...........coovrrrrvvvvvvevssssssnssresssscissssssssss ....391,963 .. ..391,963
9. TOAIS (LINES 110 8.3)....cueueeeeueieiceiieeie et | v 10,027,798 .. 9,653,051

10. Death benefit
11. Matured endowments (excluding guaranteed annual pure endowments)............co.ocveeeererinnn
12, ANNUItY DENEFIES.......oovvveeviii e

13. Disability benefits and benefits under accident and health contract

14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contract

16.  GrOUP CONVETSIONS.......ovvuierrriercereierserieeseriesseeseneenes

17. Interest and adjustments on contract or deposit-type contract funds.

18. Payments on supplementary contracts with life CONtiNgeNCIES..........c.vveueeeeienerncrireriieenns (]

19. Increase in aggregate reserves for life and accident and health COMTACES.............vvvwweweeeernnerrrrveviesisssseeeseeeeessssseseeseesseses | vovreresnanns 147,910

20. Totals (Lines 10t0 19)................. .o.....5,580,845 .0

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) I 1,712,625 34,626 [ ..o [ e | e | s | s 1,679,476

22. Commissions and expense allowances On reiNSUraNCe @SSUMET...........vurvererrrersniseiessesssssesssssssssssesssssssssessessssssessssssessonss | vovesressessersessssens 0
’23. GENETAl INSUTANCE BXPENSES. vvvvvvtresseeeeereresssssssssssaeeesessssssssssssses e sessessssssssssse s ssssssssssassssesssssssssssssssssssssssssssssssssssssssssssssssssns | oovvunens 2,304,460 280,955 | .o e | e 1547 | 13,202 | e e [ | e 214,836
24. Insurance taxes, licenses and fees, excluding federal income taxes ....711,094

25. Increase in loading on deferred and uncollected premiums .

26. Net transfers to or (from) Separate Accounts net of reinsurance...........ccocveeviveererninnns

27. Aggregate write-ins for dedUCHONS...........c..cvuriiririiiieee i

28. Totals (Lines 20 t0 27).......cccvvenee

29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)
30. Dividends to PONICYNOIAETS...........vuueveiiiireriiicierii e

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)...............
32. Federal income taxes incurred (excluding tax on capital gains)............cc.veveieenrrererrnrereriererneenns

33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (losses) (Line 31 minus Line 32) e ...(281,226) AT757 | o0 0 0 | e (303,455) | v 0
DETAILS OF WRITE-INS
08.307. oo . .391,963
08.302. oo
08.303. oo

08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)

2701, s
2702,
2703, e
2798.  Summary of remaining write-ins for Line 27 from overflow page.
2799. Total (Lines 2701 through 2703 plus 2798) (Line 27 above)

(@) Includes the following amounts for FEGLI/SGLI: Line 1
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NG THE YEAR

ANALYSIS OF INCREASE IN RESERVES DURI
1 2

Ordinary 6 Group
3 4 5 Credit Life 7 8
Industrial Supplementary (Group and
Total Life Life Insurance Individual Annuities Contracts Individual) Life Insurance Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve DeCembEr 31, PHOT VAT ..........ceriiiririireiricieisieieisieeb ettt ssesessnsens | cotsesessssesessssesesnnnes 801,553 | .o 9,457 |l 680,000 [ ..iviviviiiieiiicieeisee e | e | s 112,006 | ..oveviiiiciiiceeesee e | et

2. Tabular net premiums or considerations

3. Present value of disability Claims iNCUITEd...........ccocueririiniieieiirerceereeese i
4. TabUIAT INTEIEST.....vveiieiei et
5. Tabular less actual reSErve released..........cccouieriirieiiieiriieeees e
6. Increase in reserve on account of change in valuation basis..............ccereureurrnienerisennens

6.1 Change in excess of VM-20 deterministic/stochastic reserve over net premium reserve

7. OtheriNCreases (NEt)......ccoviueuriireierieieieiee sttt enes
8. TOHaIS (LINES 110 7).eueeieeiieiieieieireee sttt

9. TADUIAI COSE......ivei bbb

10. Reserves released by death

11. Reserves released by other terminations (NEt).........cvveeeeurerinenenierereeeeese s
12.  Annuity, supplementary contract, and disability payments involving life contingencies..........

13.  Net transfers to or (from) Separate ACCOUNLS..........cccoueurveireieniieieisieeie e

14. Total deductions (Lines 9 to 13)

15.  Reserve December 31, CUMTENE VBT ......v.iveririereiisiesisrsessesssensessesssssssssssssssnsesssanseesseanees

....................................................... Ol P IS I
.............................................. 26,857 | ooceecerreeeesiesisnB25 | 22,052 | e
....................................................... ol P F TS S
....................................................... Ol P KIS I
....................................................... [ TS ¢ o S NS I
....................................................... [l N I P
............................................ VY IA T N -X: 14 1 N (- ¢ ]
............................................. (61,883) | oo 379) | o (101,720 |
..386
.............................................. LI IO (-1 B N: | It ' B I
....................................................... N P IS I
....................................................... [l N I P
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EXHIBIT OF NET INVESTMENT

INCOME

2
Collected Earned
During Year During Year

1. U.S. government bonds
Bonds exempt from U.S. tax....
Other bonds (unaffiliated)
Bonds of affiliates
Preferred stocks (unaffiliated)
Preferred stocks of affiliates
Common stocks (unaffiliated)
Common stocks of affiliates
3. Mortgage loans....
Real estate

4
B, CONITACLIDBNS.........oovieeccet ettt ettt bbb e a ettt bbbt
6.  Cash, cash equivalents and Short-term INVESIMENS............ccovuiveiiiiiieie e
7
8

Derivative instruments
Other invested assets

9. Aggregate write-ins fOr iINVESIMENT INCOME...........cuurierurieiireiri ettt ettt ess s st s st enssnsentens | sessssssssssnsssssssssnssnssssssssansssssensenssns | omssessssosssssssssanssssssssensssssssssnsssesns 0
10.  Total gross iNVESIMENTINCOME............c.iuiuiieiiiiiieiteictsete ettt bsss s ss st snsensesssnssssessesssssnsensnns | erssssssesessnsessesessssnsanesss@DTyD 1D | crorrerersesssssssessssssssssesesanes 266,604
11 INVESIMENE EXPENSES. ... cvurereeereerrereieeeeetseeseeeeeseese st eesesse et see e ss s eee e sees s e e a8 E e e R 88428 e eS8 4S8 428428421 EeE 842 E s8R £ 42 AR e bR E s st (¢ IS 10,569
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES. .........vurururiiiiriei ettt sttt () ORI
13. Interest expense
14.  Depreciation on real estate and other invested assets
15.  Aggregate write-ins for deductions from INVESIMENE INCOME...........c..cvciiveieicicei ettt bbb bbb bbbt s s s st ss s b s benss | ebtessebsssssssssessss st essessebsntensessssnsand 0
16.  Total dedUCtiONS (LINES 11 thIOUGN 15)........iuiieiiieiieieicteiie ettt st s bbb s s s st s bbb bbb s s bbb s bt s s s bbb st s e | ebsesssesses et st esses et st ansessneans 10,569
17. Net investment inCOME (LINE 10 MINUS LINE 16).........c..cveuiuiiieiiciieieiieieteteie sttt s bbbt s s s bbb s bbbt s st bentens | sbsssssessessssastessesanbenses e sanes 256,035
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from OVErIOW PAGE.........cvrruriinririniers et ssessssssesssssns | senssesssssssssssesssssssssesssssssssessssenssnsd | cosssessssssssssessessssssessesssssessassnsan 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)

1501.
1502.
1503.
1598.
1599.
(@) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(b) Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes§$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes §.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
() Includes §.......... 0 accrual of discount less §.......... 0 amortization of premium.
(9) Includes$.......... 0 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes §.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes§$.......... 0 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government Donds..........cccoeeveveererevnenieieseeeeesee e sessenens
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated).........cccvrvrrnrerrirnrrrireresrsre s
1.3 Bonds of affiliates..........cccovvvereirereieiceeceeeeeee e
2.1 Preferred stocks (unaffiliated).........c..covervnrerreneenrereineneirnienenns
2.11 Preferred stocks of affiliates

Common stocks (unaffiliated)
Common stocks of affiliates..........ccccveeeveeiierceeeeese e
MOMGagE I08NS.......c.ueereieririreiree e
Real estate
Contract loans
Cash, cash equivalents and short-term investments....................
Derivative INStrUMENLS.........cccvvcveieriereesce s
Other invested @SSEtS............ccvvieereieveieiee e
Aggregate write-ins for capital gains (I0SSES)........vvrverrerrrrieneenns

)
© oo ~No® o w O
N

—
o

Total capital gains (I0SSES).......ccvrerrerrerrerrrerrereirerereieeseeereenesnnes

0998. Summary of remaining write-ins for Line 9 from overflow page...
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........




Annual Statement for the year 2018 of the 1 Fiple=S Blue, Inc. I.l.
EXHIBIT 1-PART1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Ordinary Group Accident and Health 1
4 Cred|t Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business

oo~ W=

© oo~

FIRST YEAR (other than single)

UNCONBCIEA. ... s
Deferred and accrued
Deferred, accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed..
3.3 Reinsurance ceded...
3.4 Net (Line 1 + Line 2).
Advance..........co......
Line 3.4 - Line 4...
Collected during year:

6.1 DIMECE.....evieeieiceece e
6.2 Reinsurance assumed..
6.3 Reinsurance ceded...

..284,338
..290,647

.1,678,392
.1,678,392

Line 5+ Line 6.4...... | o
Prior year (uncollected + deferred and accrued - advance)..............

First year premiums and considerations:
9.1 DIFECL....ooveevceerrrerereenrnerrennnissensnssenenesssnnsnsseenennees | nenenesennenens IB2,T80 | i | e 88,338 | i [ [ | e | e | st | e 1,678,392
9.2 Reinsurance assumed.. . . - . . . OO
9.3 Reinsurance ceded...
9.4 Net (Line 7 - Line 8)

................. 1,678,392

SINGLE

. Single premiums and considerations:

10.1 Direct

10.2 Reinsurance assumed

10.3 Reinsurance ceded. ol
104 NBL oot

....268,555

1.
12.
13.

14.
15.
16.

Uncollected
Deferred and accrued

Deferred, accrued and uncollected:

13.1 Direct

13.2 Reinsurance assumed

13.3 Reinsurance ceded
13.4 Net (Line 11 + Line

Collected during year:

12)...

16.1 DIFECE......viiieei e
16.2 Reinsurance assumed
16.3 Reinsurance ceded.

. Line 15+ Line 16.4.....covvivereeicins e e

. Prior year (uncollected + deferred and accrued - advance)..............

. Renewal premiums and considerations:
19.1 Direct.......ccon....
19.2 Reinsurance assume
19.3 Reinsurance ceded.....

S (2.347.193)
7,834,862 | ..

19.4 Net (Line 17 - Line 18).... 53,700
TOTAL
. Total premiums and annuity considerations:
20.1 DIMECL....vevecvreeeieee ettt ,196, 1206 | o0 | 62,914 | 53,701
20.2 Reinsurance assumed . . . . .0
20.3 Reinsurance ceded........ .0
20.4 Net (Lines 9.4 +10.4 + 19.4 53,700




Annual Statement for the year 2018 of the Triple-S Blue, Inc. L.I.
EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANC
2

ES AND COMMISSIONS INCURRED (direct business only)

1 Ordinary 5 Group Accident and Health 1
3 4 Credit Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business

0l

L4

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

DIVIDENDS AND COUPONS APPLIED
(included in Part 1)

To pay renewal premiums

AlLOthEr ...

REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 Reinsurance ceded............coernrenirrereienneneerenns
23.2 Reinsurance assumed............coveveeerereeerennenennes
23.3 Net ceded less assumed..........c.c.cvcvecrererecrecnene
Single:

24.1 Reinsurance ceded.........c.covcvnirnerineiinericiinnnns
24.2 Reinsurance assumed...........ccovureeneenrieninnes
24.3 Net ceded less assumed.............cocvcvveieciennns
Renewal:

25.1 Reinsurance ceded............cocuvrneirerninerneenenns

25.2 Reinsurance assumed

25.3 Net ceded less assumed
Totals:

26.1 Reinsurance ceded (Page 6, Line 6)...................
26.2 Reinsurance assumed (Page 6, Line 22)............

26.3 Net ceded less assumed............ccccvvvereeriernnnns

COMMISSIONS INCURRED
(direct business only)

Deposit-type contract funds............cocveureereeneerrernieneenee

Totals (to agree with Page 6, Ling 21)......ccccovvvrernas

...................... 680,312
........................ 34,626
...................... 997,687

................... 1,712,625

................... 1,679,476
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Insurance 5 6
1 Accident and Health 4
2 3 All Other Lines

Life Cost Containment All Other of Business Investment Total

2. Salaries and Wages..........ccoeverriererierieinnnns
3.11  Contributions for benefit plans for eMplOYEEs..........cccvieveirieiienins | e
3.12  Contributions for benefit plans for agents......................

3.21 Payments to employees under non-funded benefit plans....................
3.22 Payments to agents under non-funded benefit plans............cocoeueinne
3.31  Other employee welfare
3.32  Other agent welfare...........
41 Legal fees and eXPENSES........ccveviueireieiiesiieieseissese s
4.2 Medical eXamination fEES.........couvurinieieeirseiee s
4.3 Inspection report fees.......cccouvverivrererersienennns

4.4  Fees of public accountants and consulting actuaries....

45 Expense of investigation and settlement of policy claims..

51  Traveling expenses...

5.2 AQVErtiSING......cccoererrieieesreieeeissiennes

5.3 Postage, express, telegraph and telephone..

5.4  Printing and stationery.........c.cccccoevvveveeeerennnnen.

5.5  Cost or depreciation of furniture and equipment...

5.6  Rental of equipment.........cccccovreviviererenienennns

5.7  Cost or depreciation of EDP equipment and software...

6.1 Books and periodicals............ccccevvveverereresierennns

6.2 Bureau and assoCiation fEES.........cccuvrrrrrinineineereee e

6.3 Insurance, except on real estate

6.4  Miscellaneous l0SS€S.........ccvvrrens

6.5 Collection and bank service charges.

6.6  Sundry general expenses..................

6.7  Group service and administration fees..

6.8 Reimbursements by uninsured plans....

7.1 Agency expense allowance...............

7.2 Agents' balances charged off (less §.......... 0 recovered)...

7.3 Agency conferences other than local meetings.............

9.1 Real estate eXpenses.........ccccovvvvvrereinennenns

9.2  Investment expenses not included elsewhere...

9.3 Aggregate write-ins for expenses..................

10.  General eXpenses INCUITEd..........c.everurrirnrenrerirriesiseesssesesssesseneneans

11. General expenses unpaid December 31, prior year............co.coervinrenns

12.  General expenses unpaid December 31, current year......

13.  Amounts receivable relating to uninsured plans, prior year...

14, Amounts receivable relating to uninsured plans, current year...

15.  General expenses paid during year (Lines 10+11-12-13+14)...

09.301. Data processing
09.302. Repairs and maintenance
09.303. Sales ProMOLIONS ......covvvererierieiseieissiesesei et snens
09.398. Summary of remaining write-ins for Line 9.3 from overflow page........ .
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above).....

(@)  Includes management fees of §.......... 0 to affiliates and §.......... 0 to non-affiliates.

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES

Insurance 4 5
1 2 3
Accident All Other Lines
Life and Health of Business Investment Total
1. Real estate taXES. ..o
2. State insurance department licenses and fees
3. State taxes on premiums
4, Other state taxes, including $..........0 for employee benefits .
5. U.S. Social Security taXes..........cccevrrrerrrrererereirereresseseseenes e .
6.  Allother taxes........ . [T 262,132 |..
7. Taxes, licenses and fees inCUrred.........cccovuvvevrerrerreeniinnnns 683,439 | ..
8.  Taxes, licenses and fees unpaid December 31, prior year... 42,075 |..
9. Taxes, licenses and fees unpaid December 31, current year... ...38,069 |..
10.  Taxes, licenses and fees paid during year (LineS 7 +8-9).....cccceevvvceeie | covvivriirinieneenean20,957 | i, 687,445
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions........
4. Applied to provide paid-up annuities
5. Total Lines 1 through 4..........ccc......
6. Paid-in cash.............
7. Left on deposit.......ccccvveeiirinieesesieeseins
8. Aggregate write-ins for dividend or refund options..
9.  Total Lines 5 through 8........cccceeeevvivereviceieceeeeereeeveesveeeene A o -

10.  Amount due and unpaid ! W W\ W .
11, Provision for dividends or refunds payable in the calendar A Y
12, Terminal diVIAENGS.........coevriiririeeeee e
13.  Provision for deferred dividend contracts
14.  Amount provisionally held for deferred dividend contracts not included in Line 13.

15.  Total Lines 10 through 14.........c.coeveiieeieeeecceee e
16.  Total from prior year.

Total dividends or refunds (LINES 9 # 15 = 16)........vueirrciiieiieiectese ettt sttt s bbbt sae st s e saes
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 4

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group

Life Insurance:

0100001. 1941 CSO 2.25% CRVM
0100002. 1941 CSO 2.50% CRVM
0100003. 1941 CSO 3.00% CRVM
0100004. 1941 CSO 3.50% CRVM
0100005. 1941 CSO 3.50% NLP.........rvoeieriierieeies sttt sttt sttt ssssssns
0100008. 1958 CET 2.75% NLP.......cooirierierierieriseiseise ettt sssssssssses
0100007. 1958 CET 3.00% NLP.......coiiirrierierineineiseise st sssssssssssssssssssssss | sevssnsssssssssssssssnss 0 [ | e [ [ e
0100008. 1958 CSO 2.75% CRVM......ovirririrririireesseisssissssss sttt sssssssssssssssssssesssens | sessssssssssssssssssnnes 0 [ | e [ [ e
0100009. 1958 CSO 2.75% NLP........orieerreereiieeissss sttt ssssssssssssssssesssesssesssnssnssss | sevssssssssssssssnsssnss 0 [ | e [ [ e
0100010. 1958 CSO 3.00% CRVM......ovviirririieiireiisesisssisssisssssssssss sttt sssssssssssssssssssesssens | sevsssssssssssssssssnnss 0 [ | e [ [ e
0100011, 1958 CSO 3.00% NLP........orioriiriieiiieiireeiee ettt sssssssssssssssssssssssesssessssssnssns | oevssssssssssssssnsssned 0 [ | e [ [ s
0100012. 1958 CSO 3.50% CRVM......coriiiiereriineireieeineiseieessetssee st ssssssss e sssssssssessessssssessess
0100013. 1958 CSO 3.50% NLP.......corrireiireireiecireteieeeieese sttt st ssess s
0100014. 1958 CSO 4.00% CRVM...
0100015. 1958 CSO 4.00% NLP.........ovorieriieeieeieeiesse sttt sttt sttt
0100016. 1958 CSO 4.50% CRVM.......oooiiriiiriieiireiiseeisssisesisssiss sttt ssssssssssssssssssssssens | sevssesssssssssssnnssnned 0 [ | e [ [ s
0100017, 1958 CSO 4.50% NLP........oveieeiieeineiseisei sttt sttt ssssssssssssss | cesesssesssnssen 2,839 [ .o [ e 2,839 [ .o [ s
0100018. 1980 CET 4.00% NLP........ooiiiiieieineineieeise ettt st sssssssssssssssssses | oeesseessssssssssnnssned 0 [ | e [ [ s
0100019. 1980 CET 4.50% NLP.......cooiiiiieeieineineiseise ettt sttt sssssssssssss | oeesseessssssssssssssned 0 [ | e e [ s
0100020. 1980 CET 5.00% NLP.......cooiiiiieiiineiieieeiseineee sttt sssssssssssssses | oeesssessssssssssssssned 0 [ | e [ [ s
0100021, 1980 CET 5.25% NLP.......cooiiiiieieeineineieeiseiseeesies et ss st sssssssssssssses | oeessssssssssnsssnnssned 0 [ | e [ e [ s
0100022. 1980 CSO 4.00% CRVM
0100023. 1980 CSO 4.00% NLP........ooioeiiriieeiseiseisc ettt sttt
0100024. 1980 CSO 4.50% CRVM
0100025. 1980 CSO 4.50% NLP.........oooeiiriieeirseieie sttt sttt
0100026. 1980 CSO 5.00% CRVM
0100027. 1980 CSO 5.00% NLP..
0100028. 1980 CSO 5.50% CRVM
0100029. 1980 CSO 5.50% NLP.......oeooiieiiiiniieeineine it ssessesssssssssssssssssssssssssssssssssssssnssas | oeesssessssesseesseesees 0 [ | e [ [ e
0100030. 1980 CSO 6.00% UL CRVM.......ovremiimiieieireireireiseisessssisessssssssssssssssssssssssssssssssssns | oeesseesssesseessessees 0 [ | e [ [ e
0100031. 2001 CSO 3.50% CRVM......crrirrirrirmiimeineiseiseesneeseisnesssessssssssssssssss s sssssnns
0100032. 2001 CSO 4.00% CRVM ..
0100033. 2001 CSO 4.00% NLP......cotvoiriieiirneineiineeiseesess sttt ettt ssassees
0100034. American EXperience 3.50% FPT ......cccoooieierreniessesesessssessssssssessessesssssssssessssssesseses | svessssssssesssssnsan 0 | [ v [ | s
0100035. American Experience 3.50% NLP .........ccccoceirriesinrinesiessessesssesssssssssssssssssssessens | sevssssssssssenes 3,200 | oo [ e 3,200 | cvverereirrerenenns [
0100036. 130% 1941 SSI 2.50% NLP ......orvirririiniincineiseineneiseissessessesssesssessssssssssssssssssssssssnsns | oeeessessssesseesseesens 0 [ | e [ [ e
0100037. 130% 1941 SSI 3.00% NLP .....corivirireiniiriineiseineneineesseisessesssesssesissssssssssssssssssssnsns | oeesssessseesseesseesens 0 [ | e [ [ e
0100038. 1941 CSI3.00% NLP .......ooiviriiririineieeineeseeseiseisseesseesesssesssessesssssssesisessesssesssesssssnens | oeesssesssessseesseesens 0 [ | e [ [ e
0100039. 1941 SSI3.00% CRVM w...ovvimiiriiriieieiseiieriseniesiesiessessessssssssssssssssesssssssssssssssssssns | seesssessseesseesnessens 0 [ | e [ [
0100040. 1941 SSI3.00% NLP ..ottt essssssssssssssssssssssssssssssnnss | cenessnessnensn 2,528 [ .o 2,528 [ .o [ | e
0100041, 1961 CIET 3.50% NLP ......oovviiririririieiiieiieiereeiseissiseiseessesssesssesssessssssssssssssssssssesssessenes | eonessnessnese 2512 [ v 2,512 [ [ | e
0100042. 1961 CSI3.50% CRVM .....ooimmiriirierierierieniesssssisssssssssesssesssesssssssssssssssssssssssssssssssssees | conessnessnesenes 1,336 | oo 1,336 | oo [ [ s
0100043. 1961 CSI3.50% NLP ......ooiviriiriirinirniineiieiesiseesseesssessssssssssesssssessessssssessssssssssssses | conessnessnesses 3,083 [ .o 3,083 [ [ e | e
0100044. Unearned PremiUms. ..o ssnssssssesssssssssnsssssssnsssssnsnes | sosessesssnsessseseed 0 [ i, [,
0199997. Totals (Gross)........ 1,080,387 958,922 .112,006
0199998. ReiNSUraNCE CEABM. ... ..ottt sssenees s sensesesssssnsenessnsenses | cresessensenes 123,315 123,315 | oo,
0199999, TOtAIS (NEE)....eu.ivuiesiiiiiieisis i sis s sss sttt sttt sns st ensns | ensssssessins 957,072 835,607 | ..ccovovnnnes 112,006 | oo, 0
Annuities (excluding supplementary contracts with life contingencies):
0200001. Flexible Premium Deferred ANNUILIES. .........oververrrrerernernreeesisnsessessseseseesssssssssssessessssseees
0200002. Annuities in Payment.
0299997, TOHAIS (GrOSS)....vererresreserssesiresamssesseesesssessssseessnssessessasssnssessessssssessessanssessessesssnssesssssassssssessanes
0299999. Totals (NEt)......ivvuiieiieiiisiisiiesiesissi s ssnsssssssssssssssssssssssssssssssssssssssssssssssssssens | snsssssssssssssssssssnsss0 | evnnee e XXX oriisniianns | cvvssssssssisssssennes
Accidental Death Benefits:
0400001. 1959 ADB & 1958 CSO 3.00% ...veucvrereererrereeeeeeseesnesseesesssssssssessssssssssssssssssssessssssssessans | sesesssssssssesssssnssn 0 [ | e [ [ e
0400002. 1959 ADB & 1980 CSO 4.00% ... ceurererrerereerneeneesseressnsesressesesssssssssesssssssssssssssssssssessssssess | sesseessssesssesnses 352 | [ e 352 | i [ e
0400003. 1959 ADB & 2001 CSO 3.50%...ceucvureueeeerrereeeeeeseeeneereeseessesseesesssssessssssssssssssessssssessessnns | seseesssssssesssssnean 0 [ | e e [ s
0400004. 1959 ADB & 2001 CSO 4.00%0- . veruureraresmeeearesseseessessssssseesssssssssessmssssssssssssssssssssssssssssenssns | sesesssssssssssssssssean 0 [ s [ | s
0499997, TOtAIS (BGrOSS)......rvuirerisieisseiesessssisssss s ssss st eess st sess st sess st sens st snss s snssensssessssnssnssens | sissssssssssssssssans 352 | oo (V] [ 352 | o [V [ 0
0499999, TOtAIS (NEE)....e. ettt sttt sttt enstns | ersssssssssssssnssans 352 | o (V] [P 352 | oo [ [P 0
Disability - Active Lives:
0500001. 1952 DIS & 1980 CSO 4.00% ...-vererrerrurarsireieeisrssseseesenssnssssssessnssssssessssesssessssnssessssssssssssess | sessssssessesees 1,010 o [ 1,010 |
0599997. TotalS (GrOSS).....creruuresarersusressreseesessnsssssemsenssesssssssssnsssssssssnsssssesssssssssssssnssssssssssssssssssssssssees | nsesssssssssnnes 1010 [ ornnrennnsnnnennensn 0 [ i 1,010 | i 0
0599999. Totals (Net).......cooveunvee. .0
9999999. Totals (Net) - Page 3, LiNe 1........oovvoiviiiiiiiiiiieeesesesenssnssenessnsenns | ceereenress 998,434 | i 9,459 | ...l...836,969 [ .............. 112,006

12
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1.1
1.2

2.1
22

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating contracts?
If not, state which kind is issued

Does the reporting entity at present issue both participating and non-participating contracts?
If not, state which kind is issued

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

* 6 1158 2018 37 0000O0O0 =

Has the reporting entity any assessment or stipulated premium contracts in force? If so, state:
41 Amount of insurance:

4.2 Amount of reserve:

4.3  Basis of reserve:

4.4  Basis of regular assessments:
45  Basis of special assessments:

46  Assessments collected during year:
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?
6.1 If so, state the amount of reserve on such contracts on the basis actually held:

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits:
Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year?
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements:
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business:
7.4  Identify where the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year?
8.1  Ifyes, state the total dollar amount of account value covered by these contracts or agreements:

8.2  State the amount of reserves established for this business:

8.3  Identify where the reserves are reported in the blank:

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year?
9.1 Ifyes, state the total dollar amount of any account value associated with these contracts, agreements or riders:

9.2 State the amount of reserves established for this business:

9.3 Identify where the reserves are reported in the blank:

Yes [ X] No[ ]

Yes[ ] No[X]
Yes[ 1] No[X]
Yes[ 1] No[X]
G
$ s
e
Yes[ 1] No[X]
T
G
Yes[ ] No[X]
S
S
Yes[ | No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis

4

2 3

Description of Valuation Class Changed From Changed To

Increase in Actuarial
Reserve Due To Change

NONE

13
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TS

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRAC
1 2 3 4

Other Individual Contracts

Credit Accident 5 6 7 8 9
Group and Health Non-Renewable
Accident (Group and Collectively Non- Guaranteed for Stated Other Accident
Total and Health Individual) Renewable Cancelable Renewable Reasons Only Only All Other

© o N o ok~ w N =

ACTIVE LIFE RESERVE

Unearned premium reserves

Additional contract reserves (a)
Additional actuarial reserves - Asset/Liability analysis
Reserve for future contingent benefits
Reserve for rate credits............coevenienee

Aggregate write-ins for reserves

Totals (Gross)
Reinsurance ceded

Totals (Net)....oveereeeer e

CLAIM RESERVE
10.
1.
12.

h 13.

k14,

15.

16.

Present value of amounts not yet due on claims
Additional actuarial reserves - Asset/Liability analysis
Reserve for future contingent benefits
Aggregate write-ins for reserves....
Totals (GrOSS)......crvrrerrerrerrereernrenseseiennns
Reinsurance ceded...........coovcureininieneenns
Totals (Net)....oveererrerisre s

17. TOTALS (Net)

18.

TABULAR FUND INTEREST

DETAILS OF WRITE-INS

0601. ...
0802, .vouvereerreseesereeresees bbbkt
0803, -.eoeeeee ettt ettt ettt R Rt
0698. Summary of remaining write-ins for Line 6 from overflow page...........ccc.cocevvrrunne
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 aboVe)........cccvvererrrerrerreennes

130T, ettt
1302, ettt
1303. ...
1398. Summary of remaining write-ins for Line 13 from overflow page.........ccccocvvveeence.
1399. Totals (Lines 1301 through 1303 + 1398) (Line 13 above)........cccveevveverervncnnnnen.

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

Guaranteed
Interest
Contracts

Annuities
Certain

Supplemental
Contracts

5
Dividend
Accumulations
or Refunds

6
Premium and
Other Deposit

Funds

. Reinsurance balance at the beginning of the year.

Balance at the beginning of the year before reiNSUFANCE...........ccceieviirieiesec e
Deposits received AUIMNG the YEAT.........c.cv ettt
Investment earnings credited t0 the aCCOUNL............ccceiicieciicce s
Other NEt ChANGE IN TESEIVES. .......vueiiieieieie ettt bttt
Fees and other charges assessed

SUITENABT CHATGES. ... veerererieteeiseee ettt es sttt ettt bren s
Net surrender or withdrawal payments

Other net transfers to or (from) Separate Accounts

Balance at the end of current year before reinsurance (Lines 1+2+3+4-5-6-7-8)

Net change in reinsurance assumed
Net change in reinsurance ceded
Reinsurance balance at the end of the year (Lines 10 + 11 - 12)

Net balance at the end of the current year after reinsurance (Lines 9 + 13)
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other

1. Due and unpaid:
1.1 Direct

1.2 Reinsurance assumed

115,930

2. In course of settlement:
2.1 Resisted:

2,10 DIFECE. ...ttt | cesenbnenre e 0 | e [ e | e | sttt | setb st ninres | crteni ettt | sesieti ettt n sttt | Heeesi sttt ens | shene st st | srbnea ettt
2.12 ReiNSUrANCe @SSUMEM........coucuimrririirieeereieiereisesesieesinnes | coeeeneinsssnssensssnseenenn 0 et | ettt | ettt en | feeeatt ettt eniees | ebieeta sttt ettt | eesetnet et et eb et st nntens | ersebei sttt ettt | erset et b ettt nsiens | eesenee ettt | entee ettt
2.13 REINSUrANCE CEABM.........vvererrirereerciecieieiesereieiseissseeeisssees | creeeseesssenseensssnseeeens 0 | et | et | seeeeeessesse sttt ensesets | fesetesiesers st st stessees | ebseessenseeetastessetastensens | essessstessesstessenetnsantens | eresesessesesnntessesnntentens | essessstessesesessesenesnnsens | eesesseenssenseeetantesesantens | estesseesntesen et nesnens
214 NEL....oois s | et (0 OO (VR () O (VI () T (U R (U () (V) OO (U (1 O (01 RO (O RN 0

2.2 Other:
2.21 Direct

2.22 Reinsurance assumed..

L4

2.23 Reinsurance ceded

2.24 NEL....ooiiierc e
3. Incurred but unreported:

3.1 DITECE. vttt | ertensnnr s enenes 519,815 | 1erveeeiierinrieieenninniees | erersssesssessssssesssessensns | srsessesssssssessesssssessensns | sesessessssssssessassassesanes | seessessessassssesestesssnsess | sessssssessassesssnssessensanssns | srsessessinsessessassessessasss | sessessessassesessasssnsnstenss | sresessessesssnsestenssssestens | sesssesessessanees 519,615

9l

635,545 crnnnnnnnnnnnn0 [ (@0 [0 [0 |0 (@) |,

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Ordinary Life Insurance §.......... 0, Individual Annuities $........... 0, Credit Life (Group and Individual) $.......... 0, and Group Life §.......... 0,

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) (c) Annuities Group Individual) Other

1. Settlements during the year:
1.1 DIMECE. ...
1.2 Reinsurance assumed
1.3 Reinsurance ceded.

2. Liability December 31, current year from Part 1:
2.1 Direct

3. Amounts recoverable from reinsurers Dec. 31, current year.

4. Liability December 31, prior year:

4.1 DIMECE... e

410,427

-_—
~ 5. Amounts recoverable from reinsurers Dec. 31, Prior Year........ocoe. | voerieiesiieriesnsriennnnad 0 | eeiiteniiesrisieeniiens | rriresieesnsnesnenersinns | areresesereesnssrsnsnsreessanne | ciereneresstnesenanereserserenes | oneeressnseessnssresersnesarans | aeresesseessrasneresenseressnnens | srerersesesssnenesaneresssssanes | ersesesssseseransesesssseneranans | neresatsenersnestessnseesensnnens | srerstesenassesesanenanannssanas
Incurred benefits:
8.1 DIMECL...... vttt | srreneennrenenas 5,824,608 |....coccovovreviivreieennd0 | 15,258 |0 |0 |0 |0 20,188 |0 0 |0 5,789,182
6.2 ReiNSUranCe asSUMEM..........coveureirrrrreriineineeessiesseiessssnnseens | coeresessssssssenssssseeeen 0 o0 |0 |0 |0 0 0 0 0 0 0
6.3 ReiNSUrance CEAEM...........ccovvveveveeeieeeeeeeeeeeeeeeeee e 410,427 |0 |0 0 0 0 0 |0 0 0 [ 410,427
B4 NBL. oot 5414181 |0 215258 0 [0 [0 20,168 0 [0 [0 [ 5,378,755
(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1, $......... OinLine 14, 8$.........
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... 0inLine 1.1, $.......... OinLine 14, 8$.........
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... 0inLine 1.1, $.......... 0inLine 14, 8..........
(d) Includes §.......... 0 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS

Current Year
Total
Nonadmitted Assets

2
Prior Year
Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

© © N o

1.
12.
13.
14.
15.

16.

17.
18.1
18.2

19.
20.
21,
22.
23.
24,
25.
26.

BoNdsS (SChEAUIE D)......covviriiieiciieieeeeee bbb

Stocks (Schedule D):

2.1 Preferred SOCKS. ..ottt

2.2 COMMON SOCKS. ......ovevecveieieeieciet ettt st anan

Mortgage loans on real estate (Schedule B):

31 FIISEIENS. ...
3.2 Other than first IENS........ccvveieierecees e

Real estate (Schedule A):

4.1 Properties occupied by the COMPANY.........c.coerinirieienineeseeesseseesseenees
4.2 Properties held for the production of iINCOME..........ccovverrurrernieneenrreieerereeieenne

4.3 Properties held for SalE...........ccccvieviiiereiceee s

Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)

and short-term investments (Schedule DA)..........cccovveveveeeicerceee e
CONTACE I0BNS. ..ottt
Derivatives (Schedule DB)...........cocvueeiciiiceeee s sns
Other invested assets (SChedule BA)............cccoueuiueieiieicinesieessesee e
Receivables for SECUNLIES. ...
Securities lending reinvested collateral assets (Schedule DL).........c.cccoevieveireirevennnn.
Aggregate write-ins for iNVEsSted @SSELS..........ccovvvieeieeeiieeee e
Subtotals, cash and invested assets (LINES 110 11)....cvuevcvcveieieririeieeeese s
Title plants (for Title INSUFErS ONIY)........ovvrirreerrrieieese s

Investment income due and aCCrUE............cocueievivrisieeiceeiee e

Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection

15.2 Deferred premiums, agents' balances and installments booked but

deferred and NOt Yet AUE........c.evrereriree e

15.3 Accrued retrospective premiums and contracts subject to redetermination

Reinsurance:

16.1  Amounts recoverable from reinSUrErs............c.cocueivnimniiniinsinnienieninienienees
16.2 Funds held by or deposited with reinsured companies............c.cccocveveerirerennne
16.3 Other amounts receivable under reinsurance contracts...............cccovcvveivriennnns
Amounts receivable relating to uninsured plans..........c..coeeninriennns
Current federal and foreign income tax recoverable and interest thereon.....................
Net deferred taX @SSEL...........vriir i
Guaranty funds receivable or on depOSit...........ccccccvevveerieeieiicieees e
Electronic data processing equipment and Software..............ccocueevieieireisieiieieeseeines
Furniture and equipment, including health care delivery assets............cccococvvvieveieinnne
Net adjustment in assets and liabilities due to foreign exchange rates..........cc.ccocuueee
Receivables from parent, subsidiaries and affiliates..........c..ccoeeeereererresieceseeieenne
Health care and other amounts receivable.............ccoouviiiniiniincinnerenae

Aggregate write-ins for other-than-invested assets............covvrreinrnrrnininrsessieninns

Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)..........ccrurrnrirrininrinreninsissessssesessesessenens

From Separate Accounts, Segregated Accounts and Protected Cell Accounts....
TOTALS (LINES 26 @NA 27)......cererrirrerrieernernsisesessssssessssssssseesssssssssssessasssessees

.................................. 113,082
.................................. 198,074

..614,303

1103, ettt
1198. Summary of remaining write-ins for Line 11 from overflow page
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above)

2501.
2502. Prepaid Assets and Deposits
2503. Other Assets
2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)

Other RECEIVADIES. ..ottt
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Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The Company's financial statements are prepared on the basis of accounting practices prescribed or permitted by the Office of the Commissioner of Insurance
of the Commonwealth of Puerto Rico (the Commissioner), which are designed primarily to demonstrate ability to meet claims of policyholders. Prescribed
statutory accounting practices (SAP) include National Association of Insurance Commissioners' (NAIC) statutory accounting practices (NAIC SAP) that do not
conflict with the Puerto Rico Insurance Code and administrative rules. There were no significant differences between NAIC SAP and practices prescribed or
permitted by the Commissioner at December 31, 2018 and 2017.

| SSAP# | F/SPage | FISLine# | 2018 | 2017
NET INCOME
(1) Company state basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ -282,850 |$ -723,904
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ $
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 282,850 |$ -723,904
SURPLUS
(5) Company state basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 3,050,461 |$ 1,759,437
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$ $
(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX $ 3,050,461 |$ 1,759,437

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Accounting Policy

Life and annuity premiums are recognized as income over the premium paying period of the related policies when collected. Deposits on deposits-type
contracts are entered directly as liability when received. Expenses incurred in connection with acquiring new insurance business, including acquisition costs
such as sales commissions, are charged to current operations as incurred.

(1)

()

Basis for Short-Term Investments
Short term investments are stated at cost

Basis for Bonds and Amortization Schedule
Bonds not backed by other loans, are stated at amortized cost using the interest method.

Basis for Common Stocks
Common stocks are stated at market value.

Basis for Preferred Stocks
The Company has no preferred stocks.

Basis for Mortgage Loans
The Company has no investment in mortgage notes.

Basis for Loan-Backed Securities and Adjustment Methodology

Loan backed bonds are stated at amortized cost using the interest method computed using anticipated prepayments at the date of purchase.
Prepayment assumptions for loan-backed bonds were obtained from internal estimates. These assumptions are consistent with the current interest rate
and economic environment.

Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The Company has no investment in subsidiaries.

Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
The Company has no ownership interest in joint ventures.

Accounting Policies for Derivatives
The Company does not invest in derivative financial instruments.

Anticipated Investment Income Used in Premium Deficiency Calculation
The Company does not anticipate investment income as a factor in the premium deficiency calculation, in accordance with SSAP No. 54, Individual and
Group Accident and Health Contracts.

Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses for A&H Contracts

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on
past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates and while management
believes the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates are
continually reviewed, and any adjustments are reflected in the period determined.

Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
The Company has not modified its asset capitalization policy from the prior period.
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(13) Method Used to Estimate Pharmaceutical Rebate Receivables
The Company has no pharmaceutical rebate receivable estimates.

Going Concern

We have prepared the Company's statutory financial statements on the basis that the Company is able to continue as a going concern, including to meet its
obligations in the ordinary course of business and we are not aware of any significant information to the contrary.

Note 2 - Accounting Changes and Correction of Errors

There were no corrections of errors or changes in accounting principles or significant changes.

Note 3 — Business Combinations and Goodwill

A

Statutory Purchase Method

On November 7, 2013, Triple-S Vida, Inc. (TSV) completed the acquisition of 100% of the outstanding shares of common stock of the Company, formerly
Atlantic Southern Insurance Co. The cost of this acquisition was funded with unrestricted cash. The closing date of the transaction was November 7,
2013.Triple S Vida, Inc, and the company accounted for this acquisition in accordance with the provisions of SSAP No. 68, Business Combinations and
Goodwill and SSAP No. 97 Investments in Subsidiary, Controlled and Affiliated Entities. The transaction was accounted for as a statutory purchase that

resulted in an investment in ASICO's net assets as of October 31, 2013 of $5,052,505, with the remainder of the purchase price, $4,360,249 allocated to
goodwill.

The transaction was accounted for as a statutory purchased, and reflects the following:

1 2 3 4 5 6 7

Amount of Admitted

Goodwill Goodwill as a %
Admitted Amortized of SCABACV,

Original Amount| Goodwill as of During the Gross of

Cost of Acquired| of Admitted the Reporting Reporting Admitted

Purchased Entity Acquisition Date Entity Goodwill Date Period Goodwill
$ $ $ $ %

Statutory Merger
The company did not perform any statutory merger during 2014.

Assumption Reinsurance

The company completed an assumption reinsurance agreement with Triple-S Vida, Inc. during 2014. The Company ceded the entire life block of business
from Puerto Rico and United States Virgin Islands. The Company ceded the life block of business to Triple S-Vida,Inc, which is the parent company.
According SSAP 61R par. 65, the transactions is not an economic transaction and therefore the ceding, nor the assuming entity, recognized any gain or loss.
There was no cash paid for the business, the company. transferred to Triple-S Vida, Inc. the statutory liabilities related to the block of business ceded and the

remaining balance, classified as a deferred asset, of $3,919,626 will be amortized for 10 years. For the year ended December 31, 2018 and 2017, the
amortization of the remaining balance for this transaction was $391,963 per year.

Impairment Loss
The Company has no investment in affiliates.

Note 4 - Discontinued Operations

A

Discontinued Operation Disposed of or Classified as Held for Sale

Not applicable.

(1) List of Discontinued Operations Disposed of or Classified as Held for Sale

Discontinued
Operation

Identifier Description of Discontinued Operation

(2) Description of the Facts and Circumstances Leading to the Disposal or Expected Disposal and a Description of the Expected Manner and Timing of that
Disposal

Not applicable

(3) Loss Recognized on Discontinued Operations

Discontinued
Operation Amount for Cumulative Amount Since
Identifier Reporting Period Classified as Held for Sale
$ $

(4) Carrying Amount and Fair Value of Discontinued Operations and the Effect on Assets, Liabilities, Surplus and Income

a.  Carrying Amount of Discontinued Operations

Carrying Amount
Discontinued Immediately Prior to
Operation | Classification as Held for | Current Fair Value Less
Identifier Sale Costs to Sell
$ $
b.  Effect of Discontinued Operations on Assets, Liabilities, Surplus and Income
Discontinued Amount Attributable
Operation to Discontinued
Identifier  |Line Number Line Description Operations
1. Assets
| | | $
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Discontinued Amount Attributable
Operation to Discontinued
Identifier  |Line Number Line Description Operations
2. Liabilities
| | E
3. Surplus
l | | B
4. Income
| | B
Not applicable
B. Change in Plan of Sale of Discontinued Operation
Not applicable
C. Nature of any Significant Continuing Involvement with Discontinued Operations After Disposal
Not applicable
D. Equity Interest Retained in the Discontinued Operation After Disposal
Not applicable
Note 5 - Investments
A Mortgage Loans, including Mezzanine Real Estate Loans

(1) Maximum and Minimum Lending Rates
The company has no investment in Mortgage Loans.

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money

mortgage was:
The company has no investment in Mortgage Loans.

The company has no investment in Mortgage Loans.

Current Year Prior Year
(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan total $ $

(4)  Age Analysis of Mortgage Loans and Identification of Mortgage Loans in which the Insurer is a Participant or Co-Lender in a Mortgage Loan Agreement:

Residential Commercial
Farm Insured ] All Other Insured | All Other Mezzanine Total

a. Current Year

1. Recorded Investment (All)

(a) Current $ $ $ $ $ $ $

(b) 30-59 Days Past
Due $ $ $ $ $ $ $

(c) 60-89 Days Past
Due $ $ $ $ $ $ $

(d) 90-179 Days Past
Due $ $ $ $ $ $ $

(e) 180+ Days Past Due

>
“
>
“
>
3
>

2. Accruing Interest 90-179
Days Past Due

(@) Recorded
Investment $ $ $ $ $ $ $

>
>
>
>
>
>
>

(b) Interest Accrued

3. Accruing Interest 180+
Days Past Due

(@) Recorded
Investment $ $ $ $ $ $ $

>
>
>
>
>
>
>

(b) Interest Accrued

4. Interest Reduced

(@) Recorded
Investment $ $ $ $ $ $ $

(b) Number of Loans

(c) Percent Reduced % % % % % % %

5. Participant or Co-Lender
in a Mortgage Loan
Agreement

(@) Recorded
Investment $ $ $ $ $ $ $

b.  Prior Year

1. Recorded Investment (All)

(a) Current $ $ $ $ $ $ $

(b) 30-59 Days Past
Due $ $ $ $ $ $ $

(c) 60-89 Days Past
Due $ $

>
“
>
>
“

(d) 90-179 Days Past
Due $ $

(e) 180+ Days Past Due

>
>
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(5)

(6)

Residential Commercial
Farm Insured I All Other Insured | All Other Mezzanine Total

Accruing Interest 90-179
Days Past Due
(@) Recorded

Investment $ $ $ $ $ $ $
(b) Interest Accrued  |$ $ $ $ $ $ $
Accruing Interest 180+
Days Past Due
(@) Recorded

Investment $ $ $ $ $ $ $
(b) Interest Accrued  |$ $ $ $ $ $ $
Interest Reduced
(@) Recorded

Investment $ $ $ $ $ $ $
(b) Number of Loans
(c) Percent Reduced % % % % % % %
Participant or Co-Lender
in a Mortgage Loan
Agreement
(@) Recorded

Investment $ $ $ $ $ $ $

Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-Lender Mortgage Loan

Agreement for which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan:

Farm

Residential

Commerecial

Insured I

All Other

Insured |

All Other

Mezzanine

Total

a.

Current Year

1.

With Allowance for Credit

Losses $

2.

No Allowance for Credit
Losses

Total (1 +2) $

Subject to a Participant
or Co-Lender Mortgage
Loan Agreement for
which the Reporting
Entity is Restricted from
Unilaterally Foreclosing
on the Mortgage Loan

b.

Prior Year

1.

With Allowance for Credit
Losses

2.

No Allowance for Credit
Losses

Total (1 +2)

Subject to a Participant
or Co-Lender Mortgage
Loan Agreement for
which the Reporting
Entity is Restricted from
Unilaterally Foreclosing
on the Mortgage Loan

$

$

$

$

$

$

$

Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount of
Interest Income Recognized Using a Cash-Basis Method of Accounting:

Farm

Residential

Commercial

Insured |

All Other

Insured |

All Other

Mezzanine

Total

a.

Current Year

1.

Average Recorded
Investment

2.

Interest Income
Recognized

Recorded Investments on
Nonaccrual Status

Amount of Interest Income
Recognized Using a
Cash-Basis Method of
Accounting

b.

Prior Year

1.

Average Recorded
Investment

2.

Interest Income
Recognized

Recorded Investments on
Nonaccrual Status

Amount of Interest Income
Recognized Using a
Cash-Basis Method of
Accounting
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(7)  Allowances for Credit Balances:

Current Year

Prior Year

Balance at beginning of period

Additions charged to operations

Direct write-downs charged against the allowances

Recoveries of amounts previously charged off

oe[o [T

Balance at end of period

(8) Mortgage Loans Derecognized as a Result of Foreclosure:

Current Year

Aggregate amount of mortgage loans derecognized

Real estate collateral recognized

o |o|w

Other collateral recognized

d. Receivables recognized from a government guarantee of the foreclosed mortgage loan $

The company has no investment in Mortgage Loans.

(9) Policy for Recognizing Interest Income on Impaired Loans
The company has no investment in Mortgage Loans.

B. Debt Restructuring

The company has no investment in Mortgage Loans.

Current Year

Prior Year

(1) The total recorded investment in restructured loans, as of year-end

(2) The realized capital losses related to these loans

(3) Total contractual commitments to extend credit to debtors owing receivables whose
terms have been modified in troubled debt restructurings

The Company has no investments on restructured debt.

(4) Creditor's Income Recognition Policy for Interest Income on Impaired Loans
The Company has no investments on restructured debt.

C. Reverse Mortgages

(1) Description of Accounting Policies and Methods
The Company has no investment in reverse mortgages.

(2) General Information Regarding Commitment Under the Agreement
The Company has no investment in reverse mortgages.

(3) At December 31, the actuarial reserve of $0 reduced the asset value of the group of reverse mortgages.

(4)  The Company recorded an unrealized loss $0 as a result of the re-estimates of the cash flows.

D. Loan-Backed Securities

(1) Description of Sources Used to Determined Prepayment Assumptions

Prepayment assumptions of single class and multi-class mortgage-backback securities were obtained from third party vendors.

(2) Securities with Recognized Other-Than-Temporary Impairment
The company does not have OTTI recognized on this type of security.

1

2a | 2b

Amortized Cost Basis
Before
Other-than-

(2) Temporary Impairment

Other-Than- Temporary
Impairment Recognized
in Loss

Fair Value
1-(2a+2b)

Interest | Non- Interest

OTTI recognized 1St Quarter

a. Intentto sell $ $

b.  Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis

c¢.  Total 18t Quarter $ $

OTTI recognized 2"d Quarter

d. Intentto sell $ $

e. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis

f. Total 2nd Quarter $ $

OTTI recognized 3 Quarter

g. Intentto sell $ $

h.  Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis

i.  Total 3rd Quarter $ $
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1 2a | 2b 3
Amortized Cost Basis
Before Other-Than- Temporary
Other-than- Impairment Recognized Fair Value
(2) Temporary Impairment in Loss 1-(2a +2b)
Interest | Non- Interest
OTTI recognized 4th Quarter
. Intentto sell $ $ $ $
k. Inability or lack of intent to retain the investment in
the security for a period of time sufficient to recover
the amortized cost basis
I, Total 4th Quarter $ $ $ $
m. _Annual aggregate total XXX $ $ XXX
(3) Recognized OTTI securities
The company had no loan backed securities impaired as of 12.31.2018.
1 2 3 4 5 7
Book/Adjusted
Carrying Value Recognized
Amortized Cost Present Value of Other-Than- Amortized Cost After Date of Financial
Before Current Projected Cash Temporary Other-Than- Fair Value at | Statement Where
CUSIP Period OTTI Flows Impairment Temporary Impairment| Time of OTTI Reported
$ $ $ $
Total $

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in eamings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

There were no impaired loan backed securities for which an other than temporary impairment has not been recognized.

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $
2. 12 Months or Longer $
b.  The aggregate related fair value of securities with unrealized losses: 1. Lessthan 12 Months $
2. 12 Months or Longer $

All securities in an unrealized loss position are reviewed to determine whether an OTTI should be recognized. The company has determined

that if any given security repays its principal, pays its interest and has a good rating, no OTT! will be recognized on the security.

Also, as of December 31, 2018 the Company can assert that it has the intent and believes that it has the ability to hold the impaired securities

long enough to allow the cost basis of these securities to be recovered.

(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1) Policy for Requiring Collateral or Other Security
Not applicable. There were no repurchase agreements

(2) Disclose the Carrying Amount and Classification of Both Assets and Liabilities

(3) Collateral Received

a.  Aggregate Amount Collateral Received

Fair Value

1.

Securities Lending

(@) Open

b) 30 Days or Less

c) 31to60 Days

d) 611090 Days

— = [— |=

@

Greater Than 90 Days

Sub-Total

=

(
(
(
(
(
(
(

g) Securities Received
h

) Total Collateral Received

Dollar Repurchase Agreement

g) Securities Received

(@) Open

(b) 30 Days or Less

(c) 31to60 Days

(d) 611to90Days

(e) Greater Than 90 Days
() Sub-Total

(
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a.  Aggregate Amount Collateral Received

Fair Value

(h) Total Collateral Received

B

Ib. The fair value of that collateral and of the portion of that collateral that it has sold or repledged

¢. Information about Sources and Uses of Collateral

(4) Aggregate Value of the Reinvested Collateral

(5) Collateral Reinvestment

a.  Aggregate Amount Collateral Reinvested | Amortized Cost

Fair Value

1. Securities Lending

(a) Open $

b) 30 Days or Less

c) 31to60 Days

d) 61to 90 Days

— = [~ [=

(2]

91 to 120 Days

=

121 to 180 Days

181 to 365 Days

=3 (=]
= [—

1102 Years

(
(
(
(
(
(
(
(

2to 3 Years

= [=

Greater Than 3 Years

(

=

) Sub-Total $

=

(
(I)  Securities Received
(m) Total Collateral Reinvested $

2. Dollar Repurchase Agreement

(@) Open $

(b) 30 Days or Less

(c) 31to60Days

(d) 61 to 90 Days

— [ = [— =

(e) 9110120 Days

@D

=

121 to 180 Days

181 to 365 Days

=3 (=]
= [—

1102 Years

— = =~

2 to 3 Years

Greater Than 3 Years

—
— [=

>
o

Sub-Total $

Securities Received

3

— = | —~
=

) Total Collateral Reinvested $

b.  Explanation of Additional Sources of Liquidity for Maturity Date Mismatches

(6) Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge

(7)  Collateral for Securities Lending Transactions that Extend Beyond One Year from the Reporting Date.

Description of Collateral

Amount

Total Collateral extending beyond one year of the reporting date

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

(1) Company Policies or Strategies for Repo Programs
Not applicable

(2) Type of Repo Trades Used

1 2 3
First Quarter Second Quarter Third Quarter

4
Fourth Quarter

a. Bilateral (YES/NO)

b. Tri-Party (YES/NO

(3) Original (Flow) and Residual Maturity

| First Quarter Second Quarter
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1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open-No Maturity  |$ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2Daysto 1 Week $ $ $ $ $ $ $ $
d. >1Weekto1Month |$ $ $ $ $ $ $ $
e. >1 Month to 3 Months |$ $ $ $ $ $ $ $
f. >3Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1VYear $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open-—No Maturity  |$ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2Daysto 1 Week $ $ $ $ $ $ $ $
d. >1Weekto1Month |$ $ $ $ $ $ $ $
e. >1Month to 3 Months |$ $ $ $ $ $ $ $
f. >3 Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1VYear $ $ $ $ $ $ $ $
Counterparty, Jurisdiction and Fair Value (FV)
1 2 First Quarter Second Quarter
3 4 5 6 7 8 9 10
Juris- Average Daily|  Ending Average Daily|  Ending
diction | Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted) XXX |$ $ $ $ $ $ $ $
b. Counterparty
E B E s E /5 B 5
1 2 Third Quarter Fourth Quarter
1 12 13 14 15 16 17 18
Juris- Average Daily|  Ending Average Daily|  Ending
diction | Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted) XXX |$ $ $ $ $ $ $ $
b. Counterparty
[ s B /s E B E B E
Securities "Sold" Under Repo — Secured Borrowing
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. BACV XXX XXX XXX $ XXX XXX XXX $
b. Nonadmitted —
Subset of BACV XXX XXX XXX $ XXX XXX XXX $
c. Fair Value $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. BACV XXX XXX XXX $ XXX XXX XXX $
b. Nonadmitted —
Subset of BACV XXX XXX XXX $ XXX XXX XXX $
c. Fair Value $ $ $ $ $ $ $ $
Securities Sold Under Repo — Secured Borrowing by NAIC Designation
1 2 3 4 5 6 7 8
Ending Balance None NAIC 1 NAIC 2 NAIC 3 NAIC 4 NAIC 5 NAIC 6 Nonadmitted
a. Bonds-BACV |$ $ $ $ $ $ $
b. Bonds- FV
c. LB &SS-BACV
d. LB&SS-FV
e. Preferred Stock-
BACV
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Ending Balance

None

NAIC 1

NAIC 2

NAIC 3

NAIC 4

NAIC 5

NAIC 6

8
Nonadmitted

Preferred Stock-
Fv

Common Stock

Mortgage Loans-
BACV

Mortgage Loans-
FV

Real Estate-
BACV

Real Estate- FV

Derivatives-
BACV

. Derivatives- FV

Other Invested
Assets- BACV

Other Invested
Assets- FV

p.

Total Assets-
BACV

$ $

$ $

q.

Total Assets- FV

$ $

$ $

p=atcte+g+h+

Collateral Received —

j+l+n

Secured Borrowing

q=b+d+f+g+itk+m+o

First Quarter

Second Quarter

1

Minimum

2

Maximum

3
Average Daily
Balance

4
Ending
Balance

5

Minimum

6

Maximum

7

Average Daily

Balance

8
Ending
Balance

Cash

$ $

$ $

$

$

$

Securities (FV)

$ $

$ $

$

$

$

Third Quarter

Fourth

Quarter

9

Minimum

10

Maximum

11
Average Dalily
Balance

12
Ending
Balance

13

Minimum

14

Maximum

15

Average Daily

Balance

16
Ending
Balance

Cash

$ $

$ $

$

$

$

Securities (FV)

$ $

$ $

$

$

$

Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Designation

Ending Balance

1

None

2

NAIC1

3

NAIC 2

4

NAIC 3

NAIC 4

NAIC 5

NAIC 6

8
Does Not
Qualify as
Admitted

Cash

$

Bonds- FV

LB & SS-FV

ao o

Preferred Stock-
Fv

Common Stock

el K<

Mortgage
Loans- FV

Real Estate- FV

Derivatives- FV

Other Invested
Assets- FV

Total Collateral
Assets — FV
(Sumof a
through i)

$ $

$ $

Allocation of Aggregate Collateral by Remaining Contractual Maturity

Fair Value

Overnight and Continuous

30 Days or Less

31 to 90 Days

ao o ®

>90 Days

| |n |

Allocation of Aggregate Collateral Reinveste

d by Remaining Contractual Maturity

Amortized Cost

Fair Value

30 Days or Less

31 to 60 Days

61 to 90 Days

91 to 120 Days

121 to 180 Days

181 to 365 Days

1102 Years

210 3 Years

TEE e [a]o [o®

>3 Years

P | R | R | R || |R R |en

P | R | P | R || |R R |n
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Annual Statement for the year 2018 of the Triple-S Blue, Inc. LI

NOTES TO FINANCIAL STATEMENTS

(11) Liability to Return Collateral — Secured Borrowing (Total)

First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash (Collateral — All) |$ $ $ $ $ $ $ $
b. Securities Collateral
(FV) $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash (Collateral - All) |$ $ $ $ $ $ $ $
b. Securities Collateral
(FV) $ $ $ $ $ $ $ $
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

(1) Company Policy or Strategies for Engaging in Repo Programs
Not applicable

(2) Type of Repo Trades Used

1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO)
b. Tri-Party (YESINO
(3) Original (Flow) and Residual Maturity
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open—No Maturity  |$ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2Daysto 1 Week $ $ $ $ $ $ $ $
d. >1Weekto1Month |$ $ $ $ $ $ $ $
e. >1Month to 3 Months |$ $ $ $ $ $ $ $
f. >3Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1VYear $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open—No Maturity  |$ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2Daysto 1 Week $ $ $ $ $ $ $ $
d. >1Weekto1Month |[$ $ $ $ $ $ $ $
e. >1Month to 3 Months |$ $ $ $ $ $ $ $
f. >3Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1VYear $ $ $ $ $ $ $ $
(4) Counterparty, Jurisdiction and Fair Value (FV)
1 2 First Quarter Second Quarter
3 4 5 6 7 8 9 10
Juris- Average Daily|  Ending Average Daily|  Ending
diction | Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted) XXX |$ $ $ $ $ $ $ $
b. Counterparty
B E B B B B $ B
1 2 Third Quarter Fourth Quarter
1 12 13 14 15 16 17 18
Juris- Average Daily|  Ending Average Daily|  Ending
diction | Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Default XXX |$ $ $ $ $ $ $ $
(Fair Value of
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Annual Statement for the year 2018 of the Triple-S Blue, Inc. LI

NOTES TO FINANCIAL STATEMENTS

1 2 Third|Quarter Fourth |Quarter
1 12 13 14 15 16 17 18
Juris- Average Daily|  Ending Average Daily|  Ending
diction | Minimum Maximum Balance Balance Minimum Maximum Balance Balance
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted)
b. Counterparty
[ s s B $ B $ B $
Fair Value of Securities Acquired Under Repo — Secured Borrowing
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Average Daily
Minimum Maximum Balance Ending Balance Minimum Maximum Balance Ending Balance
$ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Average Daily
Minimum Maximum Balance Ending Balance Minimum Maximum Balance Ending Balance
$ $ $ $ $ $ $
Securities Acquired Under Repo — Secured Borrowing by NAIC Designation
1 2 3 4 5 6 7 8
Does Not
Qualify as
Ending Balance None NAIC 1 NAIC 2 NAIC 3 NAIC 4 NAIC 5 NAIC 6 Admitted
a. Bonds- FV $ $ $ $ $ $ $ $
b. LB&SS-FV
c. Preferred Stock-
FV
d. Common Stock
e. Mortgage Loans-
FV
f. Real Estate- FV
g. Derivatives- FV
h. Other Invested
Assets- FV
i. Total Assets- FV
(Sumof a
through h) $ $ $ $ $ $ $ $
Collateral Pledged — Secured Borrowing
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily|  Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV) $ $ $ $ $ $ $ $
c. Securities (BACV) XXX XXX XXX $ XXX XXX XXX $
d. Nonadmitted Subset
(BACV) XXX XXX XXX $ XXX XXX XXX $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily|  Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV) $ $ $ $ $ $ $ $
c. Securities (BACV) XXX XXX XXX $ XXX XXX XXX $
d. Nonadmitted Subset
(BACV) XXX XXX XXX $ XXX XXX XXX $
Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity
Amortized Cost Fair Value
a. Overight and Continuous  |$ $
b. 30 Days or Less $ $
c. 31t090 Days $ $
d. >90 Days $ $
Recognized Receivable for Return of Collateral — Secured Borrowing
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily|  Ending Average Daily|  Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV) $ $ $ $ $ $ $ $
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Annual Statement for the year 2018 of the Triple-S Blue, Inc. LI

NOTES TO FINANCIAL STATEMENTS

Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily|  Ending Average Daily|  Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV) $ $ $ $ $ $ $ $
(10) Recognized Liability to Return Collateral — Secured Borrowing (Total)
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Dalily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Repo Securities
Sold/Acquired with
Cash Collateral $ $ $ $ $ $ $ $
b. Repo Securities
Sold/Acquired with
Securities Collateral
(FY) s $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Repo Securities
Sold/Acquired with
Cash Collateral $ $ $ $ $ $ $ $
b. Repo Securities
Sold/Acquired with
Securities Collateral
(FV) $ $ $ $ $ $ $ $
H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions
(1) Company Policy or Strategies for Engaging in Repo Programs
Not applicable
(2) Type of Repo Trades Used
1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO)
b. Tri-Party (YESINO
(3) Original (Flow) & Residual Maturity
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open—No Maturity  |$ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2Days to 1 Week $ $ $ $ $ $ $ $
d. >1Weekto1Month |$ $ $ $ $ $ $ $
e. >1 Month to 3 Months |$ $ $ $ $ $ $ $
f. >3Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1Year $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Dalily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open—No Maturity  |$ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2Daysto 1 Week $ $ $ $ $ $ $ $
d. >1Weekto1Month |$ $ $ $ $ $ $ $
e. >1Month to 3 Months |$ $ $ $ $ $ $ $
f. >3 Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1VYear $ $ $ $ $ $ $ $
(4) Counterparty, Jurisdiction and Fair Value (FV)
1 2 First Quarter Second Quarter
3 4 5 6 7 8 9 10
Juris- Average Ending Average Ending
diction| Minimum Maximum |Daily Balance| Balance Minimum Maximum |Daily Balance| Balance
a. Default XXX |$ $ $ $ $ $ $ $
(Fair Value of
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Annual Statement for the year 2018 of the Triple-S Blue, Inc. LI

NOTES TO FINANCIAL STATEMENTS

1 2 First|Quarter Second |Quarter
3 4 5 6 7 8 9 10
Juris- Average Ending Average Ending
diction| Minimum Maximum _|Daily Balance| Balance Minimum Maximum _|Daily Balance| Balance
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted)
b. Counterparty
[ Is B B B $ B B [$
1 2 Third Quarter Fourth Quarter
1 12 13 14 15 16 17 18
Juris- Average Ending Average Ending
diction| Minimum Maximum |Daily Balance| Balance Minimum Maximum |Daily Balance| Balance
a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted) XXX |$ $ $ $ $ $ $ $
b. Counterparty
| s /s B E E E E B
(5)  Securities "Sold" Under Repo — Sale
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. BACV XXX XXX XXX $ XXX XXX XXX $
b. Nonadmitted —
Subset of BACV XXX XXX XXX $ XXX XXX XXX $
c. Fair Value $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. BACV XXX XXX XXX $ XXX XXX XXX $
b. Nonadmitted —
Subset of BACV XXX XXX XXX $ XXX XXX XXX $
c. Fair Value $ $ $ $ $ $ $ $
(6) Securities Sold Under Repo — Sale by NAIC Designation
1 2 3 4 5 6 7 8
Ending Balance None NAIC 1 NAIC 2 NAIC 3 NAIC 4 NAIC 5 NAIC 6 Nonadmitted
a. Bonds-BACV $ $ $ $ $ $ $ $
b. Bonds-FV
c. LB & SS-BACV
d. LB&SS-FV
e. Preferred Stock-BACV
f. Preferred Stock-FV
g. Common Stock
h. Mortgage Loans-BACV
i. Mortgage Loans-FV
j. Real Estate-BACV
k. Real Estate-FV
|. Derivatives-BACV
m. Derivatives-FV
n. Other Invested
Assets-BACV
0. Other Invested
Assets-FV
p. Total Assets-BACV  [$ $ $ $ $ $ $ $
q. Total Assets-FV $ $ $ $ $ $ $ $

p=atctet+g+th+j+l+n q=b+d+f+g+itk+m+o

(7) Proceeds Received — Sale

First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily|  Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV) $ $ $ $ $ $ $ $
c. Nonadmitted $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 | 0 | 12 13 | 1] 15 | 16

11 |
19.12




Annual Statement for the year 2018 of the Triple-S Blue, Inc. LI

NOTES TO FINANCIAL STATEMENTS

(1)

()

Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV) $ $ $ $ $ $ $ $
c. Nonadmitted $ $ $ $ $ $ $ $
Cash & Non-Cash Collateral Received — Sale by NAIC Designation
1 2 3 4 5 6 7 8
Ending Balance None NAIC 1 NAIC 2 NAIC 3 NAIC 4 NAIC 5 NAIC 6 Nonadmitted
a. Bonds-FV $ $ $ $ $ $ $ $
b. LB &SS-FV
c. Preferred Stock-FV
d. Common Stock
e. Mortgage Loans-FV
f. Real Estate-FV
g. Derivatives-FV
h. Other Invested
Assets-FV
i. Total Assets-FV
(Sum of a through h)  [$ $ $ $ $ $ $ $
Recognized Forward Resale Commitment
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Average Daily
Minimum Maximum Balance Ending Balance Minimum Maximum Balance Ending Balance
$ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Average Daily
Minimum Maximum Balance Ending Balance Minimum Maximum Balance Ending Balance
$ $ $ $ $ $ $ $
Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions
Company Policy or Strategies for Engaging in Repo Programs
The company has no Working Capital Finance Investment as of December 31, 2018.
Type of Repo Trades Used
1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO)
b. Tri-Party (YES/NO
Original (Flow) & Residual Maturity
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open—No Maturity  |$ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2Daysto 1 Week $ $ $ $ $ $ $ $
d. >1Weekto1Month |$ $ $ $ $ $ $ $
e. >1Month to 3 Months |$ $ $ $ $ $ $ $
f. >3Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1VYear $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Open—No Maturity  |$ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2Daysto 1 Week $ $ $ $ $ $ $ $
d. >1 Weekto1Month |$ $ $ $ $ $ $ $
e. >1Month to 3 Months |$ $ $ $ $ $ $ $
f. >3 Monthsto 1 Year |$ $ $ $ $ $ $ $
g. >1VYear $ $ $ $ $ $ $ $
Counterparty, Jurisdiction and Fair Value (FV)
1 2 First Quarter Second Quarter
3 4 5 6 7 8 9 10
Juris- Average Daily|  Ending Average Daily|  Ending
diction| Minimum Maximum Balance Balance Minimum Maximum Balance Balance
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Annual Statement for the year 2018 of the Triple-S Blue, Inc. LI

NOTES TO FINANCIAL STATEMENTS

a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement

Defaulted) XXX |$ $ $ $ $ $ $ $

b. Counterparty

1 2 Third Quarter Fourth Quarter

1" 12 13 14 15 16 17 18
Juris- Average Daily|  Ending Average Daily|  Ending
diction| Minimum Maximum Balance Balance Minimum Maximum Balance Balance

a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted) XXX [$ $ $ $ $ $ $ $

b. Counterparty

G I$ B B B B B B

(5)  Securities Acquired Under Repo — Sale

First Quarter Second Quarter

1 2 3 4 5 6 7 8
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance

a. BACV XXX XXX XXX $ XXX XXX XXX $

b. Nonadmitted —
Subset of BACV XXX XXX XXX $ XXX XXX XXX $

c. Fair Value $ $ $ $ $ $ $ $

Third Quarter Fourth Quarter

9 10 1 12 13 14 15 16
Average Daily Ending Average Daily Ending
Minimum Maximum Balance Balance Minimum Maximum Balance Balance

a. BACV XXX XXX XXX $ XXX XXX XXX $

b. Nonadmitted -
Subset of BACV XXX XXX XXX $ XXX XXX XXX $

c. Fair Value $ $ $ $ $ $ $ $

(6) Securities Acquired Under Repo — Sale by NAIC Designation

1 2 3 4 5 6 7 8
Ending Balance None NAIC 1 NAIC 2 NAIC 3 NAIC 4 NAIC 5 NAIC 6 Nonadmitted

Bonds-BACV $ $ $ $ $ $ $ $

Bonds-FV

LB & SS-BACV

LB & SS-FV

Preferred Stock-BACV

Preferred Stock-FV

Common Stock

Mortgage Loans-BACV

Mortgage Loans-FV

Real Estate-BACV

Real Estate-FV

Derivatives-BACV

. Derivatives-FV

N ERE Pl B E =N B A N R =i

Other Invested
Assets-BACV

Other Invested
Assets-FV

©

p. Total Assets-BACV  |$ $ $ $ $ $ $ $

g. Total Assets-FV $ $ $ $ $ $ $ $

p=atcte+gth+j+l+n q=b+d+f+g+itk+m+o

(7) Proceeds Provided — Sale

First Quarter Second Quarter
1 2 3 4 5 6 7 8

Average Daily Ending Average Daily Ending

Minimum Maximum Balance Balance Minimum Maximum Balance Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV) $ $ $ $ $ $ $ $
c. Securities (BACV) XXX XXX XXX $ XXX XXX XXX $
d. Nonadmitted Subset XXX XXX XXX $ XXX XXX XXX $
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Third Quarter

Fourth Quarter

9

Minimum

10

Maximu

11
Average Daily

m Balance

12
Ending
Balance

13

Minim

um

14

Maximum

15

Average Daily
Balance

16
Ending
Balance

Cash

$

$

$

$

$

$

Securities (FV)

k22

$

$

$

$

$

Securities (BACV)

XXX

XXX

XXX

XXX

XXX

XXX

afo o™

Nonadmitted Subset

XXX

XXX

XXX

|||

XXX

XXX

XXX

| |er s

Recognized Forward Resale Commitment

First Quarter

Second Quarter

1

Minimum

Maximum

2

3
Average Daily
Balance

4

Ending Balance

5

Minimum

6

Maximum

7

Average Daily
Balance

8

Ending Balance

$

$

$

$

Third Quarter

Fourth Quarter

9

Minimum

Maximum

10

1

Average Daily

Balance

12

Ending Balance

13

Minimum

14

Maximum

15

Average Daily
Balance

16

Ending Balance

$

$

Real Estate
1

Not applicable.
)
©)
)

(5)

Recognized Impairment Loss

Retail Land Sales Operations

Low-Income Housing Tax Credits (LIHTC)

)
Not applicable.

()

—
w

—_—
~

(5)

(6)

(7)

Restricted Assets

Q)
Not applicable.

) Regulatory Reviews

Recognized Impairment

) Balance of Investment Recognized

Restricted Assets (Including Pledged)

Amount of LIHTC and Other Tax Benefits Recognized

Sold or Classified Real Estate Investments as Held for Sale

Changes to a Plan of Sale for an Investment in Real Estate

Real Estate Investments with Participating Mortgage Loan Features

LIHTC investments which Exceed 10% of Total Admitted Assets

Amount and Nature of Write-Downs or Reclassifications

Number of Remaining Years of Unexpired Tax Credits and Holding Period for LIHTC Investments

Gross

(Admitted &

Nonadmitted)

Restricted

Current Year

Current Year

Restricted Asset
Category

Total General
Account (G/A)

G/A Supporting
S/A Activity (a)

3
Total Separate
Account (S/A)
Restricted
Assets

Supporting G/A

4 5

S/A Assets
Total

Activity (b) (1plus 3)

Total From Prior
Year

(Decrease) (5

Increase/

minus 6)

Total
Nonadmitted
Restricted

9

Total Admitted

Restri
(5 min

Percentage

10 11

icted
us 8)

Gross (Admitted
& Nonadmitted)
Restricted to
Total Assets (c)

Admitted
Restricted to
Total Admitted
Assets (d)

a. Subjectto
contractual
obligation for which
liability is not shown

»

b. Collateral held under
security lending
arrangements

c. Subjectto
repurchase
agreements

% %

d.  Subject to reverse

19.15
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NOTES TO FINANCIAL STATEMENTS

Gross|  (Admitted &

Nonadmitted)

Restricted

Current| Year

Current

Year

Total General
Account (G/A)

Restricted Asset
Category

G/A Supporting
SIA Activity (a)

2 3

Total Separate
Account (S/A)
Restricted
Assets

4

S/A Assets
Supporting G/A
Activity (b)

5

Total
(1plus 3)

Total From Prior
Year

Total
Nonadmitted
Restricted

Increase/
(Decrease) (5
minus 6)

9

Total Admitted
Restricted
(5 minus 8)

Percentage

10 1

Admitted
Restricted to
Total Admitted
Assets (d)

Gross (Admitted
& Nonadmitted)
Restricted to
Total Assets (c)

repurchase
agreements

Subject to dollar
repurchase
agreements

Subject to dollar
reverse repurchase
agreements

Placed under option
contracts

Letter stock or
securities restricted
as to sale -
excluding FHLB
capital stock

FHLB capital stock

On deposit with
states

On deposit with
other regulatory
bodies

Pledged as
collateral to FHLB
(including assets
backing funding
agreements)

. Pledged as

collateral not
captured in other
categories

Other restricted
assets

Total Restricted
Assets $ $

(@) Subset of column 1
(b)  Subset of column 3
()

(d)

Column 5 divided by Asset Page, Column 1, Line 28
Column 9 divided by Asset Page, Column 3, Line 28

Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance and
Derivatives, are Reported in the Aggregate)

5L(1)m Columns 9 through 11 respectively.

Gross  (Admitted & Nonadmitted) ~ Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Total Separate Gross (Admitted Admitted
Account (S/A) SIA Assets Increase/ Total Current | & Nonadmitted) | Restricted to
Total General | G/A Supporting Restricted Supporting G/A Total Total From Prior | (Decrease) Year Admitted Restricted to Total Admitted
Description of Assets Account (G/A) | S/A Activity (a) Assets Activity (b) (1plus 3) Year (5 minus 6) Restricted Total Assets Assets
$ $ $ $ $ $ $ $ % %
Total (c) $ $ $ $ $ $ $ $ % %
(@) Subset of column 1
(b)  Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)m Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal

(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)
Gross (Admitted & Nonadmitted) ~ Restricted 8 Percentage
Current Year 6 7 9 10
2 3 4 5
Total Separate Gross (Admitted Admitted
Account (S/A) S/A Assets Increase/ Total Current | & Nonadmitted) | Restricted to
Total General | G/A Supporting Restricted Supporting G/A Total Total From Prior |  (Decrease) Year Admitted Restricted to Total Admitted
Description of Assets Account (G/A) | SIA Activity (a) Assets Activity (b) (1 plus 3) Year (5 minus 6) Restricted Total Assets Assets
$ $ $ $ $ $ $ $ % %
Total (c) $ $ $ $ $ $ $ $ % %
(@) Subset of column 1
(b)  Subset of column 3
(c) Total Line for Columns 1 through 7 should equal 5L(1)n Columns 1 through 7 respectively and Total Line for Columns 8 through 10 should equal

(4)

5L(1)n Columns 9 through 11 respectively.

Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements

Collateral Assets

Book/Adjusted Carrying
Value (BACV)

Fair Value

3
% of BACV to Total Assets
(Admitted and
Nonadmitted)*

4

% of BACV to Total Admitted
Assets**

a. Cash, Cash Equivalents and
Short-Term Investments $ % %
Schedule D, Part 1 % %
c.  Schedule D, Part 2, Sec. 1 % %
d.  Schedule D, Part 2, Sec. 2 % %
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Annual Statement for the year 2018 of the

Triple-S Blue, Inc. LI

NOTES TO FINANCIAL STATEMENTS

M.

0.

(3)

*

*  Column 1 divided by Liability Page, Line 26 (Column 1)

Working Capital Finance Investments

(1) Aggregate Working Capital Finance Investments (WCFI) Book/Adjusted Carrying Value by NAIC Designation:

1 2 3 4
% of BACV to Total Assets
Book/Adjusted Carrying (Admitted and % of BACV to Total Admitted
Collateral Assets Value (BACV) Fair Value Nonadmitted)* Assets™
e.  Schedule B % %
f.  Schedule A % %
g.  Schedule BA, Part 1 % %
h.  Schedule DL, Part 1 % %
i.  Other % %
j.  Total Collateral Assets
(atbtctd+etf+gti) $ $ % %
*.. Column 1 divided by Asset Page, Line 26 (Column 1)
** Column 1 divided by Asset Page, Line 26 (Column 3)
1 2
% of Liability to
Amount Total Liabilities

k.  Recognized Obligation to Retum Collateral Asset  |$ %

Gross Asset Current

Non-admitted Asset Current

Net Admitted Asset Current

WCFI Designation 1

$

$

WCFI Designation 2

WCFI Designation 3

WCFI Designation 4

WCF| Designation 5

WCFI Designation 6

@ [e[ae [o®

Total

(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs

Book/Adjusted
Carrying Value
a. Upto 180 Days $
b. 181 to 365 Days
c. Total $

Offsetting and Netting of Assets and Liabilities

Any Events of Default or Working Capital Finance Investments

Gross Amount Recognized

Amount Offset*

Net Amount Presented on
Financial Statements

(1) Assets

s

s

(2) Liabilities

B

B

Structured Notes

For derivative assets and derivative liabilities, the amount of offset shall agree to Schedule DB, Part D, Section 1.

Mortgage-
Referenced
CUsIP Book/Adjusted Carrying Security
Identification Actual Cost Fair Value Value (YES/NO)
$ $
XXX $ $ XXX
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P. 5GI Securities
Number of 5GI Securities Aggregate BACV Aggregate Fair Value
Investment Current Year Prior Year Current Year Prior Year Current Year Prior Year
(1) Bonds-AC $ $ $ $
(2) LB&SS-AC
(3) Preferred Stock — AC
(4) Preferred Stock - FV
(5) Total (1+2+3+4)
AC — Amortized Cost FV - Fair Value
Q. Short Sales
(1) Unsettled Short Sale Transactions (Outstanding as of Reporting Date)
Fair Value of Fair Value of
Short Sales Short Sales
Current Fair Exceeding (or | Expected to be
Value of Expected expected to Settled by
Proceeds Securities Sold | Unrealized Gain | Settlement (# of exceed) 3 Secured
Received Short or Loss Days) Settlement Days Borrowing
(a) Bonds $ $ $ $ $
(b) Preferred Stock
(c) Common Stock
(d) Totals (atb+c) $ $ $ XXX $ $
(2) Settled Short Sale Transactions
Fair Value of Short
Current Fair Value Sales That Fair Value of Short
of Securities Sold | Realized Gain or Exceeded 3 Sales Settled by
Proceeds Received Short Loss on Transaction| Settlement Days | Secured Borrowing
(a) Bonds $ $ $ $ $
(b) Preferred Stock
(c) Common Stock
(d) Totals (a+b+c) $ $ $ $ $
R. Prepayment Penalty and Acceleration Fees
General Account Separate Account
(1) Number of CUSIPs
(2) Aggregate Amount of Investment Income $ $
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
A Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership
The Company has no investment in Joint Ventures, Partnership or Limited Liability Companies.
B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies
The Company has no investment in Joint Ventures, Partnership or Limited Liability Companies.
Note 7 - Investment Income
A The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:

No due or accrued income was excluded from surplus.
B. The total amount excluded:

No due or accrued income was excluded from surplus.
Note 8 - Derivative Instruments

A. Market Risk, Credit Risk and Cash Requirements
The Company does not invest in derivative financial instruments.

B. Objectives for Derivative User
The Company does not invest in derivative financial instruments.

C. Accounting Policies for Recognition and Measurement
The Company does not invest in derivative financial instruments.
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D. Identification of Whether Derivative Contacts with Financing Premiums
The Company does not invest in derivative financial instruments.

E. Net Gain or Loss Recognized
The Company does not invest in derivative financial instruments.

F. Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting
The Company does not invest in derivative financial instruments.

G. Derivatives Accounted for as Cash Flow Hedges

(1)

2

H. Total Premium Costs for Contracts

The Company does not invest in derivative financial instruments.

The Company does not invest in derivative financial instruments.

(1)

Fiscal Year

Derivative Premium Payments
Due

. 12019

2020

2021

2022

. | Thereafter

~lo|a|o|o|»

Total Future Settled Premiums  |$

Undiscounted Future Premium
Commitments

Derivative Fair Value with
Premium Commitments
(Reported on DB)

Derivative Fair Value Excluding
Impact of Future Settled
Premiums

Prior Year

. |Current Year

P |n

Note 9 — Income Taxes

A Deferred Tax Assets/(Liabilities)

Components of Net Deferred Tax Asset/(Liability)

2018

2017

Change

1 2

Ordinary Capital

(Col 142)

3 4

Total Ordinary

Capital

6 7
(Col 4+5) (Col 1-4)
Total Ordinary

8
(Col 2-5)
Capital

(Col 7+8)
Total

Gross deferred tax
assets $

b. Statutory valuation

allowance
adjustment

Adjusted gross
deferred tax assets
(1a-1b) $

Deferred tax assets
nonadmitted

e. Subtotal net

admitted deferred
tax asset (1c-1d) $

Deferred tax
liabilities

12,947

12,947 12,878

12,878 69

69

Net admitted
deferred tax
assets/(net deferred
tax liability) (1e-1f)  |$

-12,947 |$ $

12,947 |§ 12,878 |$

$ 12,878 |$

69

Admission Calculation Components SSAP No. 101

2018

2017

Change

1 2

Ordinary Capital

(Col 142)

3 4

Total Ordinary

Capital

6 7
(Col 4+5) (Col 1-4)
Total Ordinary

8
(Col 2-5)
Capital

(Col 7+8)
Total

Federal income
taxes paid in prior
years recoverable
through loss
carrybacks $

b. Adjusted gross

deferred tax assets
expected to be
realized (excluding
the amount of
deferred tax assets
from 2(a) above)
after application of
the threshold
limitation. (The
lesser of 2(b)1 and
2(b)2 below:

Adjusted gross
deferred tax assets
expected to be
realized following
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4.

B.
1.
2.
3.
4.
C.

1.

2018

20

17

Change

1

Ordinary

2

Capital

3 4
(Col 142)

Total Ordinary

5

Capital

6
(Col 4+5)
Total

(Col 1-4)
Ordinary

7

8 9
(Col 2-5) (Col 7+8)
Capital Total

the balance sheet
date

Adjusted gross
deferred tax assets
allowed per
limitation threshold

c. Adjusted gross

deferred tax assets
(excluding the
amount of deferred
tax assets from 2(a)
and 2(b) above)
offset by gross
deferred tax
liabilities

-12,947

-12,947

-12,878

-12,878

69

d. Deferred tax assets

admitted as the
result of application
of SSAP 101.

Total
(@r2(b)+2(c)  [$

$

-12,947 1§

-12,947 |$

$ 12878

$

-12,878

-69 |$

Other Admissibility Criteria

2018

2017

Ratio percentage used to determine recovery period and threshold limitation amount

3.8%

3.6%

Amount of adjusted capital and surplus used to determine recovery period and threshold
limitation in 2(b)2 above

2,897,370 |$

1,921,566

Impact of Tax Planning Strategies

(a)

Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as a percentage.

2018

2017

Change

1

Ordinary

2

Capital

3

Ordinary

4

Capital

5

(Col. 1-3)

Ordinary

6
(Col. 2-4)
Capital

. Adjusted gross DTAs

amount from Note
9A1(c)

Percentage of
adjusted gross DTAs
by tax character
attributable to the
impact of tax planning
strategies

%

%

%

%

% %

Net Admitted Adjusted
Gross DTAs amount
from Note 9A1(e)

>

Percentage of net
admitted adjusted
gross DTAs by tax
character admitted
because of the impact
of tax planning

strategies

%

%

%

%

% %

(b)

Deferred Tax Liabilities Not Recognized

Does the company’s tax planning strategies include the use of reinsurance? NO

The types of temporary differences for which a DTL has not been recognized and the types of events that would cause those temporary differences to

become taxable are:

The cumulative amount of each type of temporary difference is:

The amount of the unrecognized DTL for temporary differences related to investments in foreign subsidiaries and foreign corporate joint ventures that are
essentially permanent in duration, if determination of that liability is practicable, or a statement that determination is not practicable are:

The amount of the DTL for temporary differences other than those in item (3) above that is not recognized is:

Current Income Tax

Current and Deferred Income Taxes

2018

2017

(Col 1-2)
Change
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Federal $ $ $

Foreign

Subtotal

Federal income tax on net capital gains

Utilization of capital loss carry-forwards

Other

ET=®[a[o o™

Federal and Foreign income taxes incurred $ $ $

2. Deferred Tax Assets

1 2 3
(Col 1-2)
2018 2017 Change

a. Ordinary:

Discounting of unpaid losses $ $ $

Unearned premium reserve

Policyholder reserves

Investments

Policyholder dividends accrual

Fixed assets

2
3
4,
5. Deferred acquisition costs
6
7
8

. Compensation and benefits accrual

9. Pension accrual

10. Receivables - nonadmitted

11. Net operating loss carry-forward

12. Tax credit carry-forward

13. Other (items <=5% and >5% of total ordinary tax assets)

Other (items listed individually >5%of total ordinary tax assets)

99. Subtotal

Statutory valuation allowance adjustment

Nonadmitted

Admitted ordinary deferred tax assets (2a99-2b-2c)

oo o

Capital:

1. Investments

2. Net capital loss carry-forward

3. Real estate

4. Other (items <=5% and >5% of total capital tax assets)

Other (items listed individually >5% of total capital tax assets)

99. Subtotal

Statutory valuation allowance adjustment

Nonadmitted

Admitted capital deferred tax assets (299-2f-29)

Admitted deferred tax assets (2d+2h) $ $ $

3. Deferred Tax Liabilities

(Col 1-2)
2018 2017 Change

a. Ordinary:

Investments $ 12,947 |$ 12,878 |$ 69

Fixed assets

Deferred and uncollected premium

Policyholder reserves

SIESINIINIES

Other (items <=5% and >5% of total ordinary tax liabilities)

Other (items listed individually >5% of total ordinary tax liabilities)

99. Subtotal 12,947 12,878 69

b. Capital:

1. Investments

2. Real estate

3. Other (Items <=5% and >5% of total capital tax liabilities)

Other (items listed individually >5% of total capital tax liabilities)

99. Subtotal

c. Deferred tax liabilities (3a99+3b99) $ 12,947

R

12,878

R

69

4. |Net Deferred Tax Assets (2i — 3c) $ -12,947

R

-12,878

-
1

(2]

O

D. Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:

Amount | Effective Tax Rate (%)

Permanent Differences:

Provision computed at statutory rate $ %

Proration of tax exempt investment income %
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Amount

Effective Tax Rate (%)

Amortization of interest maintenance reserve

%

Small company deduction

%

Tax exempt income deduction

%

Dividends received deduction

%

Corporate owned life insurance

%

Disallowed travel and entertainment

%

Lobbying expenses disallowed

%

Other permanent differences

%

Temporary Differences:

Total ordinary DTAs

%

Total ordinary DTLs

%

Total capital DTAs

%

Total capital DTLs

%

Other:

Statutory valuation allowance adjustment

%

AMT credit

%

Accrual adjustment - prior year

%

Other

%

Totals

%

Federal and foreign income taxes incurred

%

Realized capital gains (losses) tax

%

Change in net deferred income taxes

%

Total statutory income taxes

%

E. Operating Loss Carryfowards and Income Taxes Available for Recoupment

1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:

Description (Operating Loss or Tax Credit Carry
Forward)

Amounts

Origination Dates

Expiration Dates

$

2. The following is income tax expense for current year and proceeding years that is available for recoupment in the event of future net losses:

Year

Amounts

$

3. The Company's aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code is .

F. Consolidated Federal Income Tax Return

1. The Company’s federal income tax return is consolidated with the following entities:

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:

G. Federal or Foreign Federal Income Tax Loss Contingencies:
H. Repatriation Transition Tax (RTT) - RTT owed under the TCJA

1a Has the entity fully remitted the RTT?

1b If yes, list the amount of the RTT paid.

If no, list the future installments to satisfy the RTT:

1 Installment 1

2 |Installment 2

3 [Installment 3

4  |Installment 4

5 |Installment 5

6 |Installment 6

7 |Installment 7

8 [Installment 8

9 |[Total

Alternative Minimum Tax (AMT Credit)

Was the AMT Credit recognized as a current year recoverable or Deferred Tax Asset (DTA)?

Gross AMT Credit Recognized as:

1a  |Current year recoverable

1b  |Deferred tax asset (DTA)

2 Beginning Balance of AMT Credit Carryforward

Amounts Recovered

Adjustments

Ending Balance of AMT Credit Carryforward (5=2-3-4)

Reduction for Sequestration

Nonadmltted by Reporting Entity

O N|OD|O | |W

Reporting Entity Ending Balance (8=5-6-7)
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Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship Involved
On November 7, 2013, Triple-S Vida, Inc. (TSV) completed the acquisition of 100% of the outstanding shares of common stock of Triple-S Blue, Inc, L.I.
(formerly ASICO), a life insurance company authorized to do business in Puerto Rico, U.S Virgin Islands, Costa Rica, Anguilla and British Virgin Islands.

Transactions
The total purchase price of the acquired entity was $9,412,754 and included direct costs related to the acquisition amounting to $434,655.

Dollar Amounts of Transactions

The transaction was accounted for as a statutory purchase that resulted in an investment in ASICO's net assets as of October 31, 2013 of $5,052,505, with
the remainder of the purchase price, $4,360,249 allocated to goodwill. The total amount of goodwill was determined to be an admitted asset and will be
amortized in 10 years and recorded as part of the carrying value of the investment in TSV. The goodwill amortization for 2018 and 2017, respectively,
amounted to $436,077. As of December 31, 2018, and 2017 the unamortized balance of goodwill and the Investment in the subsidiary amounted to
$2,107,704 and $2,543,781, respectively.

Amounts Due From or To Related Parties

As of December 31, 2018, the company had $2,024,275 of receivables from Parent or affiliates. Per SSAP No. 96, amounts owed that are more than 90 days
from the due date are non-admitted assets.

Guarantees or Undertakings
There are no guarantees or undertakings for the benefit of a subsidiary or affiliated party.

Material Management or Service Contracts and Cost-Sharing Arrangements
The Company has no service contracts or cost sharing agreements with the Parent Company as of December 31, 2018.

Nature of the Control Relationship
Shares of the Company are owned by Triple-S Vida, Inc. (99.9%) and the board of directors (.001%, 1 share each).

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
Not applicable.

Investments in SCA that Exceed 10% of Admitted Assets
The Company does not have an investment in an SCA entity that exceeds 10% of the admitted assets.

Investments in Impaired SCAs
There were no impairment write downs recognized on the investment in subsidiary.

Investment in Foreign Insurance Subsidiary
The Company has no investment in a foreign subsidiary.

Investment in Downstream Noninsurance Holding Company
The Company has no investments in downstream non-insurance holding companies.

All SCA Investments
The company's does not hold any non-insurance SCA entities.

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)

Percentage of SCA
SCA Entity Ownership Gross Amount Admitted Amount | Nonadmitted Amount
a. SSAP No. 97 8a Entities
%|$ $ $
Total SSAP No. 97 8a Entities XXX $ $ $
b. SSAP No. 97 8b(ii) Entities
%|$ $ $
Total SSAP No. 97 8b(ii) Entities XXX $ $ $
c. SSAP No. 97 8h(iii) Entities
%|$ $ $
Total SSAP No. 97 8b(iii) Entities XXX $ $ $
d. SSAP No. 97 8b(iv) Entities
%|$ $ $
Total SSAP No. 97 8b(iv) Entities XXX $ $ $
e. Total SSAP No. 97 8b Entities (except 8b(i) entities)
(b+c+d) XXX $ $ $
f. Aggregate Total (a + €) XXX $ $ $
(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
NAIC Valuation
SCA Entity Response Method
(Should be the same entities as Type of NAIC | Date of Filing to | NAIC Valuation | Received | Resubmission
shown in M(1) above) Filing* the NAIC Amount YIN Required Y/N | Code**
a. SSAP No. 97 8a Entities
$
Total SSAP No. 97 8a Entities XXX XXX $ XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
$
Total SSAP No. 97 8b(ii) Entities XXX XXX $ XXX XXX XXX
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NAIC
Disallowed
Entities
NAIC Valuation
SCA Entity Response Method
(Should be the same entities as Type of NAIC | Date of Filing to | NAIC Valuation | Received | Resubmission
shown in M(1) above) Filing* the NAIC Amount YIN Required Y/N | Code**
c. SSAP No. 97 8h(iii) Entities
$
Total SSAP No. 97 8b(iii) Entities XXX XXX $ XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
$
Total SSAP No. 97 8b(iv) Entities XXX XXX $ XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8b(i) entities)
(b+c+d) XXX XXX $ XXX XXX XXX
f. Aggregate Total (a + €) XXX XXX $ XXX XXX XXX

*

*k

S1 - Sub-1, S2 — Sub-2 or RDF - Resubmission of Disallowed Filing

| — Immaterial or M — Material

N. Investment in Insurance SCAs

The company's does not hold any insurance SCA entities

(1)

(2

Monetary Effect on Net Income and Surplus

Accounting Practice that Differs from NAIC Statutory Accounting Practices and Procedures

Monetary Effect On NAIC SAP

Amount of Investment

If the Insurance SCA

Had Completed
SCA Entity Net Income Increase Surplus Increase Per Audited Statutory | Statutory Financial
(Investments in Insurance SCA Entities) (Decrease) (Decrease) Equity Statements*
$ $ $ $
*  Per AP&P Manual (without permitted or prescribed practices)
(3) RBC Regulatory Event Because of Prescribed or Permitted Practice
0. SCA Loss Tracking
Guaranteed
Reporting Entity's Obligation /
Reporting Entity's |  Accumulated Share of SCA's | Commitment for
Share of SCA Net | Share of SCA Net | Equity, Including | Financial Support | SCA Reported
SCA Entity Income (Loss) | Income (Losses) | Negative Equity (Yes/No) Value
$ $ $ $
Note 11 - Debt
A Debt Including Capital Notes
The Company has no debentures outstanding or Federal Home Loan Bank Agreements.
B. FHLB (Federal Home Loan Bank) Agreements
The Company has no debentures outstanding or Federal Home Loan Bank Agreements.
(1) Information on the Nature of the Agreement
The Company has no debentures outstanding or Federal Home Loan Bank Agreements.
(2) FHLB Capital Stock
a. Aggregate Totals
1. Current Year
1 2 3
Total General Separate
2+3 Account Accounts
(a) Membership Stock — Class A $ $ $
(b) Membership Stock — Class B
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ $ $
() Actual or estimated borrowing capacity as
determined by the insurer XXX XXX
2. Prior Year-End
| ! 1 2 3
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Total General Separate
2+3 Account Accounts
(@) Membership Stock — Class A $ $ $
(b) Membership Stock — Class B
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ $ $
() Actual or estimated borrowing capacity as
determined by the insurer XXX XXX
11B(2)a1(f) should be equal to or greater than 11B(4)a1(d).
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d).
b.  Membership Stock (Class A and B) Eligible for Redemption and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership Current Year Total Not Eligible for Less than 6 Months to Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3105 Years
1. Class A $ $ $ $ $ $
2. ClassB $ $ $ $ $ $
11B(2)B1 current year total (column 1) should equal 11B(2)a1(a) total (column 1).
11B(2)B2 current year total (column 1) should equal 11B(2)a1(b) total (column 1).
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) $ $
2. Current Year General Account
Total Collateral Pledged
3. Current Year Separate Accounts
Total Collateral Pledged
4. Prior Year-End Total General and Separate Accounts
Total Collateral Pledged $ $
11B(3)a1 (columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (columns 1, 2 and 3, respectively).
11B(3)a2 (columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (columns 1, 2 and 3, respectively).
11B(3)a3 (columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (columns 1, 2 and 3, respectively).
11B(3)a4 (columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (columns 1, 2 and 3, respectively).
b.  Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts
Maximum Collateral Pledged (Lines 2+3) $ $
2. Current Year General Account
Maximum Collateral Pledged
3. Current Year Separate Accounts
Maximum Collateral Pledged
4. Prior Year-End Total General and Separate Accounts
Maximum Collateral Pledged $ $
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ XXX
(b) Funding Agreements
(c) Other XXX
(d) Aggregate Total (atb+c) |$ $
2. Prior Year-End
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ XXX
(b) Funding Agreements
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ $
b.  Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Separate
2+3 Account Accounts
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1. Debt $ $ $
2. Funding Agreements

3. Other

4. Aggregate Total (Lines 1+2+3) $ $ $
11B(4)b4 (columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (columns 1, 2 and 3, respectively).

c.  FHLB - Prepayment Obligations

Does the Company have Prepayment
Obligations under the Following

Arrangements (YES/NO)
1. Debt
2. Funding Agreements
3. Other

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan

(1) Change in Benefit Obligation
Not applicable.

Overfunded Underfunded
2018 2017 2018 2017
a.  Pension Benefits
1. Benefit obligation at beginning of year $ $ $ $
2. Service cost
3. Interest cost
4. Contribution by plan participants
5. Actuarial gain (loss)
6.  Foreign currency exchange rate changes
7.  Benefits paid
8.  Plan amendments
9.  Business combinations, divestitures,
curtailments, settlements and special
termination benefits
10. Benefit obligation at end of year $ $ $ $
Overfunded Underfunded
b.  Postretirement Benefits 2018 2017 2018 2017
1. Benefit obligation at beginning of year $ $ $ $
2. Service cost
3. Interest cost
4. Contribution by plan participants
5. Actuarial gain (loss)
6. Foreign currency exchange rate changes
7. Benefits paid
8.  Plan amendments
9.  Business combinations, divestitures,
curtailments, settlements and special
termination benefits
10. Benefit obligation at end of year $ $ $ $
Overfunded Underfunded
c.  Special or Contractual Benefits per SSAP No. 11 2018 2017 2018 2017
1. Benefit obligation at beginning of year $ $ $ $
2. Service cost
3. Interest cost
4. Contribution by plan participants
5. Actuarial gain (loss)
6.  Foreign currency exchange rate changes
7. Benefits paid
8.  Plan amendments
9  Business combinations, divestitures,
curtailments, settlements and special
termination benefits
10. Benefit obligation at end of year $ $ $ $

Not applicable.

(2) Change in Plan Assets
Not applicable.

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11

2018 2017 2018 2017 2018 2017

a.  Fairvalue of plan assets at
beginning of year $ $ $ $ $ $

b.  Actual return on plan assets
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(3)

(4)

(5)

(6)

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2018 2017 2018 2017 2018 2017
c.  Foreign currency exchange
rate changes
d.  Reporting entity contribution
e.  Plan participants' contributions
f.  Benefits paid
g.  Business combinations,
divestitures and settlements
h.  Fair value of plan assets at end
of year $ $ $ $ $ $
Not applicable.
Funded Status
Not applicable.
Pension Benefits Postretirement Benefits
2018 | 2017 2018 | 2017
a.  Components
1. Prepaid benefit costs $ $ $ $
2. Overfunded plans assets $ $ $ $
3. Accrued benefit costs $ $ $ $
4.  Liability for pension benefits $ $ $ $
b.  Assets and liabilities recognized
1. Assets (nonadmitted) $ $ $ $
2. Liabilities recognized $ $ $ $
c.  Unrecognized liabilities $ $ $ $
Not applicable.
Components of Net Periodic Benefit Cost
Not applicable.
Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2018 2017 2018 2017 2018 2017
a.  Service cost $ $ $ $ $ $
b. Interest cost
c.  Expected return on plan
assets
d.  Transition asset or
obligation
e.  Gains and losses
f.  Prior service cost or
credit
g.  Gain or loss recognized
due to a settlement
curtailment
h.  Total net periodic benefit
cost $ $ $ $ $ $

Not applicable.

Amounts in Unassigned Funds (Surplus) Recognized as Components of Net Periodic Benefit Cost
Not applicable.

Pension Benefits Postretirement Benefits
2018 2017 2018 2017
a. Items not yet recognized as a component of net periodic
cost — prior year $ $ $
b.  Net transition asset or obligation recognized
c.  Net prior service cost or credit arising during the period
d.  Net prior service cost or credit recognized
e. Net gain and loss arising during the period
f.  Netgain and loss recognized
g. Items not yet recognized as a component of net periodic
cost — current period $ $ $
Not applicable.
Amounts in Unassigned Funds (Surplus) Expected to be Recognized in the Next Fiscal Year as Components of Net Periodic Benefit Cost
Not applicable.
Pension Benefits Postretirement Benefits
2018 2017 2018 2017
a.  Net transition asset or obligations $ $ $
b.  Net prior service cost or credit $ $

5
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Pension Benefits

Postretirement Benefits

2018 2017 2018 2017
c.  Netrecognized gains and losses $ $ $ $
Not applicable.
(7)  Amounts in Unassigned Funds (Surplus) that have not yet been Recognized as Components of Net Periodic Benefit Cost
Not applicable.
Pension Benefits Postretirement Benefits
2018 2017 2018 2017
a. Net transition asset or obligations $ $ $ $
b.  Net prior service cost or credit $ $ $ $
c.  Netrecognized gains and losses $ $ $ $
Not applicable.
(8) Weighted-Average Assumptions Used to Determine Net Periodic Benefit Cost as of December 31
Not applicable.
2018 2017

a. Weighted-average discount rate

%

%

b.  Expected long-term rate of return on plan assets

%

%

c.  Rate of compensation increase

%

%

Weighted-average assumptions used to determine projected benefit obligations as of December 31

d.  Weighted-average discount rate

%

%

€. Rate of compensation increase

%

%

Not applicable.

(9)  Accumulated Benefit Obligation for Defined Benefit Pension Plans
Not applicable.

(10) For Postretirement Benefits Other Than Pensions, the Assumed Health Care Cost Trend Rate(s)

Not applicable.

(11) Assumed health care cost trend rates have a significant effect on the amounts reported for the health care plans. A one-percentage point change in

assumed health care cost trend rates would have the following effects:
Not applicable.

1 Percentage Point
Increase

1 Percentage Point
Decrease

a. Effect on total of service and interest cost components

b.  Effect on postretirement benefit obligation

Not applicable.

(12) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in the year indicated:

Not applicable.

Year(s) Amount

2019
2020
2021
2022
2023
2024 through 20__

~lo|a|e ||
PP |P P |

Not applicable.

(13) Estimate of Contributions Expected to be Paid to the Plan
Not applicable.

(14) Amounts and Types of Securities Included in Plan Assets
Not applicable.

(15) Alternative Method Used to Amortize Prior Service Amounts or Net Gains and Losses

Not applicable.

(16) Substantive Comment Used to Account for Benefit Obligation
Not applicable.

(17) Cost of Providing Special or Contractual Termination Benefits Recognized
Not applicable.

(18) Significant Change in the Benefit Obligation or Plan Assets
Not applicable.

(19) Amount and Time Plan Assets Expected to be Returned
Not applicable.
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(20) Accumulated Postretirement and Pension Benefit Obligation and Fair Value of Plan Assets for Defined Postretirement and Pension Benefit Plans
Not applicable.

(21) Full Transition Surplus Impact of SSAP 102
Not applicable.

Investment Policies and Strategies
Not applicable.

Fair Value of Plan Assets

Not applicable.

(1) Fair Value Measurements of Plans Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total

$ $ $ $

Total Plan Assets $ $ $ $

Not applicable.

(2) Valuation Technique(s) and Inputs Used to Measure Fair Value
Not applicable.

Basis Used to Determine Expected Long-Term Rate-of-Return

Not applicable.

Defined Contribution Plans

The Company provides retirement benefits to substantially all employees, after one year of service. The benefits are provided through a defined contribution plan
in the form of a Profit Sharing and Savings Plan. Banco Popular of Puerto Rico is the custodian of the plan, and as such, executes all investment transactions and
holds assets of the plan. The Plan is subject to the provisions of the Employee Retirement Income Security Act (ERISA).The Profit Sharing and Savings plan
allows employees to contribute up to 10% of their annual salary or $13,000, whichever is less. The Company matches 100% of the employee's contribution for the
first 1% of their annual salary and 50% for the next 2% and 3%. Additional contributions may be made to the plan at the discretion of the Board of Directors of the
Company.Employees become gradually vested at a rate of 25% for each year of service starting the third year and are 100% vested after five years of service for
the matching and discretionary contri

Multiemployer Plans

Not applicable.

Consolidated/Holding Company Plans

Not applicable.

Postemployment Benefits and Compensated Absences

Post-employment benefits are immaterial and are paid on a pay as you go basis. Compensated absences and vacation pay is recorded as an accrued liability
within the salaries and wages category of general expenses.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

(1) Recognition of the Existence of the Act
Not applicable.

(2) Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost
Not applicable.

(3) Disclosure of Gross Benefit Payments
Not applicable.

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

(1)

Number of Share and Par or State Value of Each Class
The Company's capital has 200,000 authorized shares of common stock, $20 par value, of which 131,695 are issued and outstanding. In 2018 Triple S Vida
made a paid in capital contribution of $1,500,000.00 to the Company.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
The Company has no preferred stock

Dividend Restrictions

The payment of dividends to shareholders is limited to the statutory unassigned surplus (as defined by the Insurance Code of the Commonwealth of Puerto
Rico) of the Company's total unassigned surplus. As of December 31, 2018, and 2017 the company has a deficit. No dividends have been paid in 2018 and
2017.

Dates and Amounts of Dividends Paid
Not applicable.

Profits that may be Paid as Ordinary Dividends to Stockholders
Not applicable.
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(10)

(11)

(12)

(13)

Restrictions Plans on Unassigned Funds (Surplus)
There are no restrictions placed on the Company's surplus, including for whom the surplus is being held.

Amount of Advances to Surplus not Repaid
There have been no advances to surplus.

Amount of Stock

Held for Special Purposes

The Company held no stock for special purposes

Reasons for Changes in Balance of Special Surplus Funds from Prior Period
The Company had no special surplus funds.

The Portion of Unassigned Funds (Surplus) Represented or Reduced by Unrealized Gains and Losses is: $0.

The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations
The company does not issue any surplus notes or debentures, or similar obligations

Par Value Principal and/or Total Principal Unapproved
(Face Amount of | Carrying Value of Interest Paid and/or Interest Principal and/or
Date Issued Interest Rate Notes) Note* Current Period Paid Interest Date of Maturity
%|$ $ $ $ $
Total XXX $ $ $ $ $ XXX
The impact of any restatement due to prior quasi-reorganizations is as follows
There has been no restatement of surplus due to quasi-reorganization.
Change in Change in Gross Paid in
Description (Year) Surplus and Contributed Surplus
$ $

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization

There has been no restatement of surplus due to quasi-reorganization.

Note 14 - Liabilities, Contingencies and Assessments

A

Contingent Commitments

(1) Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,
Partnerships and Limited Liability Company contingent liabilities: $ .

(2) Detail of other contingent commitments
The Company has committed no reserves to cover any contingent liabilities.

Liability Recognition
of Guarantee,
(Include Amount
Recognized at
Inception. If no Initial
Recognition,

Ultimate Financial
Statement Impact if

Maximum Potential
Amount of Future
Payments
(Undiscounted) the
Guarantor could be
Required to make
under the
Guarantee. If
unable to Develop

Current Status of
Payment or
Performance Risk of
Guarantee. Also

Document Exception| Action under the an Estimate, this | Provide Additional
Nature and Circumstances of Guarantee and Key Attributes, Allowed Under Guarantee is Should be Discussion as
Including Date and Duration of Agreement SSAP No. 5R) Required Specifically Noted Warranted
$ $
Total $ XXX $ XXX

(3) Guarantee Obligations

a.  Aggregate maximum potential of future payments of all guarantees (undiscounted) the guarantor could be required to

make under guarantees. (Should equal total of column 4 for (2) above.) $
b.  Contingent liabilities recognized in F/S.

1. Noncontingent liabilities $

2. Contingent liabilities $
c.  Ultimate financial statement impact if action under the guarantee is required.

1. Investments in SCA $

2. Joint Venture

3. Dividends to stockholders (capital contribution)

4. Expense

5. Other
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D.

F.

| 6. Total (should equal (3)a) B

Assessments

(1)  Assessments Where Amount is Known or Unknown
The Company has no unpaid assessment at December 31, 2018.

(2) Assessments

a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end |$

b. Decreases current period:

C. Increases current period:

d. Assets recognized from paid and accrued premium tax offsets and policy surcharges current period $

(3) Guaranty Fund Liabilities and Assets Related to Assessments from Insolvencies for Long-Term Care Contracts

a.  Discount Rate Applied %

b.  The undiscounted and discounted amount of the guaranty fund assessments and related assets by insolvency:

Guaranty Fund Assessment Related Assets

Name of the Insolvency Undiscounted Discounted Undiscounted Discounted

$ $ $ $

c. Number of jurisdictions, ranges of years used to discount and weighted average number of years of the discounting time period for payables and
recoverables by insolvency:

Payables Recoverables
Weighted Weighted
Average Average
Number of Range of Number of Number of Range of Number of
Name of the Insolvency Jurisdictions Years Years Jurisdictions Years Years

Gain Contingencies
The Company is not aware of any gain contingency as of December 31, 2018.

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits - Total SSAP 97 and SSAP 48 Contingent Liabilities
The Company is not aware of any extra contractual obligations and bad faith losses stemming from lawsuits.

The Company paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad faith claims stemming from
lawsuits

Direct

Claims related ECO and bad faith losses paid during the reporting period $

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting
period:

(@) (b) (©) (d) (€)
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims

Indicate whether claim count information is disclosed per claim or per claimant:

(f) PerClaim[ 1] (9) Per Claimant[ |

Joint and Several Liabilities
The Company does not have any joint and several liability arrangements

All Other Contingencies

Various liabilities arise during the normal course of the Company's business operations and have been recorded. The Company is involved in litigation from
time to time with claimants, beneficiaries, and others, and a number of lawsuits were pending at December 31, 2018. Based on the opinion of its legal counsel,
management believes that the ultimate liability, if any, resulting from this pending proceedings and legal actions in the aggregate will not have a material
financial effect on the Company

Note 15 - Leases

A

Lessee Operating Lease
(1) Lessee's Leasing Arrangements

a. Rental Expense
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The company has operating lease agreements for equipment and space used in its operations. Rental expense under these leases amounted to
$14,122 in 2018 and $24,564.84 in 2017, and Copier Machine Rent for 2018 amounted to $12,553.

b.  Basis on Which Contingent Rental Payments are Determined
N/A

c.  Existence and Terms of Renewal or Purchase Options and Escalation Clauses
N/A

d. Restrictions Imposed by Lease Agreements
N/A

e. Identification of Lease Agreements that have been Terminated Early
N/A

(2) Leases with Initial or Remaining Noncancelable Lease Terms in Excess of One Year
N/A

a. At December 31, 2018 the minimum aggregate rental commitments are as follows:

Year Ending December 31 Operating Leases
2019
2020
2021
2022
2023
Total

IS Bl IS
> |[n [n | [r |

N/A

b.  Total of Minimum Rentals to be Received in the Future under Noncancelable Subleases
N/A

(3) For Sale-Leaseback Transactions

a. Terms of the Sale-Leaseback Transactions

N/A
b.  Obligation of Future Minimum Lease Payments and Total of Minimum Sublease Rentals
N/A
B. Lessor Leases

(1) Operating Leases:

a. Lessor's Leasing Arrangements
The Company is not the lessor in any lease arragement.

b.  Costand Carrying Amount of Property on Lease or Held for Leasing
The Company is not the lessor in any lease arragement.

c.  Future minimum lease payment receivables under noncancelable leasing arrangements as of December 31 are as follows:
N/A

Year Ending December 31 Operating Leases
2019
2020
2021
2022
2022
Total

IS Bl IS I
> |[n |[n o | [

N/A

d.  Total Contingent Rentals
N/A

(2) Leveraged Leases:

a.  Terms Including Pretax Income from Leveraged Leases

N/A
b.  Pretax Income, Tax Effect and Investment Tax Credit
N/A
2018 2017
1. Income from leveraged leases before income tax including investment tax credit $ $
2. Less current income tax $ $
3. Netincome from leveraged leases $ $

¢.  The components of the investment in leveraged leases at December 31, 2018 and 2017 were as shown below:
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2018 2017
1. Lease contracts receivable (net of principal and interest on non-recourse financing)
2. Estimated residual value of leased assets
3. Unearned and deferred income
4.  Investment in leveraged leases
5. Deferred income taxes related to leveraged leases
6. Netinvestment in leveraged leases
N/A

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

1. The table below summarizes the face amount of the Company's financial instruments with off-balance sheet risk:
Not applicable

Assets Liabilities

2018 2017 2018 2017

Swaps $ $ $ $

Futures

Options

a[o[o[®

Total $ $ $ $

Not applicable

2. Nature and Terms of Off-Balance Sheet Risk
Not applicable

3. Amount of Loss if any Party to the Financial Instrument Failed
Not applicable

4. Collateral or Other Security Required to Support Financial Instrument

Not applicable
Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A Transfers of Receivables Reported as Sales

(1) Proceeds to the Transferor
Not applicable

(2) Gain or Loss Record on Sale
Not applicable

B. Transfer and Servicing of Financial Assets

(1) Description of any Loaned Securities
Not applicable

(2) Servicing Assets and Servicing Liabilities
Not applicable

(3) When Servicing Assets and Liabilities are Measured at Fair Value
Not applicable

(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales

(@)
Not applicable

(b)

(5) Disclosure Requirements for Transfers of Assets Accounted for as Secured Borrowing
Not applicable

(6) Transfer of Receivables with Recourse
Not applicable

(7) Securities Underlying Repurchase and Reverse Repurchase Agreements, Dollar Repurchase and Dollar Reverse Repurchase Agreements
Not applicable

C. Wash Sales
Not applicable

(1) Description of the Objectives Regarding These Transactions
Not applicable

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31, 2018 and reacquired within 30 days of the
sale date are:
Not applicable
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Description

NAIC
Designation

Number of
Transactions

Book Value of
Securities Sold

Cost of Securities
Repurchased

Gain/(Loss)

$

$

Not applicable

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A

ASO Plans

Not applicable

The gain from operations from Administrative Services Only (ASO) uninsured plans and he uninsured portion of partially insured plans was as follows during

2018:

ASO
Uninsured Plans

Uninsured Portion of
Partially Insured Plans

Total
ASO

Net reimbursement for administrative expenses (including
administrative fees) in excess of actual expenses $

Total net other income or expenses (including interest paid to or
received from plans)

C.

Net gain or (loss) from operations

d.

Total claim payment volume $

Not applicable

ASC Plans

Not applicable

The gain from operations from Administrative Services Contract (ASC) uninsured plans and he uninsured portion of partially insured plans was as follows

during 2018:

ASC
Uninsured Plans

Uninsured Portion of
Partially Insured Plans

Total
ASC

Gross reimbursement for medical cost incurred $

$

Gross administrative fees accrued

Other income or expenses (including interest paid to or received
from plans)

Gross expenses incurred (claims and administrative)

Total net gain or loss from operations $

Not applicable

Medicare or Similarly Structured Cost Based Reimbursement Contract

(1) Major Components of Revenue by Payor

Not applicable

(2) Receivables from Payors with Account Balances the Greater of 10% of Amounts Receivable Relating to Uninsured Accident and Health Plans or $10,000

Not applicable

(3) Recorded Allowances and Reserves for Adjustment of Recorded Revenues

Not applicable

(4) Adjustments to Revenue Resulting from Audit of Receivables Related to Revenues Recorded in the Prior Period

Not applicable

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable

Name and Address of Types of Total Direct Premiums
Managing General Agent or FEIN Exclusive Authority Written/
Third Party Administrator Number Contract Types of Business Written Granted Produced By
Total XXX XXX XXX XXX

Not applicable

Note 20 - Fair Value Measurements

A. Fair Value Measurements

(1)

Fair Value Measurements at Reporting Date

The Company uses observable inputs when available. Fair value is based upon quoted market prices when available. If market prices are not available,
the Company employs internally developed models that primarily use market-based inputs including yield curves, interest rates, volatilities, and credit
curves, among others. The Company limits valuation adjustments to those deemed necessary to ensure that the security or derivative's fair value
adequately represents the price that would be received or paid in the marketplace. Valuation adjustments may include consideration of counterparty
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credit quality and liquidity as well as other criteria. The estimated fair value amounts are subjective in nature and may involve uncertainties and matters
of significant judgment for certain financial instruments. Changes in the underlying assumptions used in estimating fair value could affect the results.
The fair value measurement levels are not indicative of risk of investment.

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total

Assets at Fair Value

Obligations of the states of the United States and political
subdivisions of the states. $ $ 3011484 |$ $ $ 3,011,484

Obligations of U.S. government-sponsored enterprises $ 1,534,688 |§ 1468769 |$ $ $ 3,003,456
Obligations of the Commonwealth of Puerto Rico and its
instrumentalities Corporate bonds. $ $ 2,100,000 |$ $ $ 2,100,000
Total $ 1534688 |§ 6,580,252 |$ $ $ 8,114,940
Liabilities at Fair Value
$ $ $ $ $
Total $ $ $ $ $

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

Total Gains and| Total Gains and
Beginning (Losses) (Losses)
Balance at | Transfers Into | Transfers Out | Included in Net| Included in Settle- Ending Balance
Description 1/1/2018 Level 3 of Level 3 Income Surplus Purchases Issuances Sales ments at 12/31/2018
a. Assets
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $
b. Liabilities
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $

(3) Policies when Transfers Between Levels are Recognized

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

(5) Fair Value Disclosures

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Not applicable.
Fair Value Level

The Company's financial assets and liabilities carried at fair value have been classified, for disclosure purposes, based on a hierarchy defined by ASC 820,
Fair Value Measurements. The hierarchy gives the highest ranking to fair values determined using unadjusted quoted prices in active markets for identical
assets and liabilities (Level 1) and the lowest ranking to fair values determined using methodologies and models with unobservable inputs (Level 3). An
asset's or a liability's classification is based on the lowest level input that is significant to its measurement. For example, a Level 3 fair value measurement
may include inputs that are both observable (Levels 1 and 2) and unobservable (Level 3). The levels of the fair value hierarchy are as follows: Level 1 - Inputs
are unadjusted, quoted prices for identical assets or liabilities in active markets at the measurement date. Level 2 - Inputs other than quoted prices included in
Level 1 that are observable for the asset or liability through corroboration with market data at the measurement date. Level 3 - Unobservable inputs that reflect
management’s best estimate of what market participants would use in pricing the asset or liability at the measurement date. The level in the fair value
hierarchy within which a fair measurement in its entirety falls is based on the lowest level input that is significant to the fair value measurement in its entirety.

Aggregate Fair Net Asset Value | Not Practicable

Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
$ $ $ $ $ $ $

Not Practicable to Estimate Fair Value

Not applicable.

Effective Interest
Type of Class or Financial Instrument Carrying Value Rate Maturity Date Explanation

$ %

NAV Practical Expedient Investments

Note 21 — Other Items

A

Unusual or Infrequent ltems
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The Company did not have any extraordinary items during 2017 or as of December 31, 2018.

B. Troubled Debt Restructuring Debtors
The Company did not have any restructuring agreement

C. Other Disclosures

The Company did not have any omitted disclosure or unusual transactions requiring an additional disclosure.

D. Business Interruption Insurance Recoveries

The Company did not experience any business interruption during the current year

E. State Transferable and Non-Transferable Tax Credits

(1) Carrying Value of Transferable and Non-Transferable State Tax Credits Gross of any Related Tax Liabilities and Total Unused Transferable and

Non-Transferable State Tax Credits by State and in Total
Not Applicable

Description of State Transferable and Non-Transferable Tax Credits

State

Carrying Value

Unused Amount

Total

(2) Method of Estimating Utilization of Remaining Transferable and Non-Transferable State Tax Credits

Not applicable

(3) Impairment Loss
Not applicable

(4) State Tax Credits Admitted and Nonadmitted
Not applicable

Total
Admitted

Total
Nonadmitted

a. Transferable $

b.  Non-Transferable $

Not applicable

F. Subprime Mortgage Related Risk Exposure

(1) Description of the Subprime-Mortgage-Related Risk Exposure and Related Risk Management Practices

Not applicable

(2) Direct Exposure Through Investments in Subprime Mortgage Loans
Not applicable

Book/Adjusted Other-Than-Temporary
Carrying Value Value of Land Impairment Losses
(Excluding Interest) Fair Value and Buildings Recognized Default Rate

a.  Mortgages in the process of

foreclosure $ $ $ $ %

Mortgages in good standing %
c.  Mortgages with restructured

terms %
d. Total $ $ $ $ XXX

(3) Direct Exposure Through Other Investments
Book/Adjusted Carrying Other-Than-Temporary
Value (Excluding Impairment Losses
Actual Cost Interest) Fair Value Recognized

a.  Residential mortgage-backed securities |$ $ $
b.  Commercial mortgage-backed

securities
¢.  Collateralized debt obligations
d.  Structured securities
e.  Equity investments in SCAs*
f.  Other assets
g. Total $ $ $ $

These investments comprise % of the company's invested assets.

(4)  Underwriting Exposure to Subprime Mortgage Risk Through Mortgage Guaranty or Financial Guaranty Insurance Coverage

Losses Paid in the

Losses Incurred in the
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Current Year Current Year Current Period Current Period
a. Mortgage guaranty coverage $ $ $ $
b.  Financial guaranty coverage
c.  Other lines (specify):
d. Total $ $ $ $

G. Retained Assets

(1) Description of How Accounts are Structured and Reporting
Not applicable

(2) Retained Assets In Force

In Force In Force
As of End of Current Year As of End of Prior Year

Number Balance Number Balance
a.  Uptoand including 12 months $ $
b. 13 to 24 months
c. 25to 36 months
d. 37 to 48 months
e. 491to60 months
f.  Over 60 months
g. Total $ $

(3) Segregation Between Individual and Group Contracts
Individual Group
Number Balance/Amount Number Balance/Amount

a.  Number/balance of retained asset account at the
beginning of the year $ $

b.  Number/amount of retained asset accounts
issued/added during the year

¢.  Investment earnings credited to retained asset accounts

during the year N/A N/A
d.  Fees and other charges assessed to retained asset
accounts during the year N/A N/A

e.  Number/amount of retained asset accounts transferred
to state unclaimed property funds during the year

f.  Number/amount of retained asset accounts
closed/withdrawn during the year

g.  Number balance of retained asset accounts at the end of
the year $ $

H. Insurance-Linked Securities (ILS) Contracts

Number of Outstanding | Aggregate Maximum
ILS Contracts Proceeds

Management of Risk Related to:

(1) Directly-Written Insurance Risks
a.  ILS Contracts as Issuer $
b. LS Contracts as Ceding Insurer
c. LS Contracts as Counterparty

(2) Assumed Insurance Risks
a. ILS Contracts as Issuer $
b. LS Contracts as Ceding Insurer
c. LS Contracts as Counterparty

Note 22 — Events Subsequent
No events require disclosure
Subsequent events have been considered through  for these statutory financial statements which are to be issued on .

A Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the
Federal Affordable Care Act (YES/NO)? Yes[ ] No[ ]
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TOMMUO®m

2018 2017
ACA fee assessment payable for the upcoming year $ $
ACA fee assessment paid
Premium written subject to ACA 9010 assessment
Total adjusted capital before surplus adjustment (Five-Year Historical Line 30)

Total adjusted capital after surplus adjustment (Five-Year Historical Line 30 minus 22B above)
Authorized control level (Five-Year Historical Line 31) $
Would reporting the ACA assessment as of December 31, 2018 have triggered an

RBC action level (YES/NO)? Yes[ ] No[ ]

P |n

No events require disclosure

Note 23 - Reinsurance

A

Ceded Reinsurance Report

Section1 — General Interrogatories

(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by
any representative, officer, trustee, or director of the company? Yes[ ] No[X]
If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of
such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not
primarily engaged in the insurance business? Yes[ ] No[X]

If yes, give full details.

Section 2 - Ceded Reinsurance Report - Part A
(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than
for nonpayment of premium or other similar credits? Yes[ ] No[X]

a. Ifyes, whatis the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this
statement, for those agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation
is not presently accrued? Where necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in
making this estimate. $

b.  Whatis the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? $

(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may
result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the
same reinsurer, exceed the total direct premium collected under the reinsured policies? Yes[ ] No[X]

If yes, give full details.

Section 3 - Ceded Reinsurance Report - Part B

(1) What s the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel
for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance
agreements, by either party, as of the date of this statement? Where necessary, the company may consider the current or anticipated experience of the
business reinsured in making this estimate. $

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts
that were in force or which had existing reserves established by the company as of the effective date of the agreement? Yes[ ] No[X]
If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendments? $
Uncollectible Reinsurance

The Company has not written off any uncollectible reinsurance during the year.

(1) The Company has written off in the current year reinsurance balances due from the entities listed below, the amount of. $

a.  Claims incurred $

b.  Claims adjustment expenses incurred $

c.  Premiums earned $

d. Other $
Entity | Amount

$

Commutation of Ceded Reinsurance Reflected in Income and Expenses
The Company has not commuted any ceded reinsurance during the year

The Company has reported in its operations in the current year as a result of commutation of reinsurance with the companies listed below, amounts that are
reflected as:

(1)  Claims incurred $

(2) Claims adjustment expenses incurred $

(3) Premiums earned $

(4) Other $
Entity Amount

$
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Certified Reinsurer Rating Downgraded or Status Subject to Revocation

(1)

(2)

Reporting Entity Ceding to Certified Reinsurer Whose Rating was Downgraded or Status Subject to Revocation
None of the Company's reinsurers have been downgraded or their status has been revoked.

a. Certified Reinsurers Downgraded or Status Subject to Revocation

Collateral Collateral
Relationship Percentage | Percentage |Net Obligation| Collateral
to Reporting | Date of Requirement | Requirement | Subjectto | Required (But
Name of Certified Reinsurer Entity Action | Jurisdiction of Action|  Before After Collateral | Not Received)
% %|$ $
b.  Impact to the Reporting Entity as a Result of the Assuming Entity's Downgraded or Revocation of Certified Reinsurer Status
None of the Company's reinsurers have been downgraded or their status has been revoked.
Reporting Entity's Certified Reinsurer Rating Downgraded or Status Subject to Revocation
a.  Certified Reinsurer Rating is Downgraded or Status Subject to Revocation
Collateral Collateral
Percentage | Percentage |Net Obligation| Collateral
Requirement | Requirement | Subjectto | Required (But
Date of Action Jurisdiction of Action Before After Collateral | Not Received)
% %|$ $

b.  Impact to the Reporting Entity as a Result of the Certified Reinsurer Rating Downgraded or Revocation of Certified Reinsurer Status

Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer
Not applicable as we are not a ceding company utilizing captive reinsurers.

Reinsurance Agreement with Affiliated Captive Reinsurer

Not applicable as we are not a ceding company utilizing captive reinsurers.

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/AXXX Captive Framework

Captive Reinsurers in Which a Risk-Based Capital Shortfall Exists per the Risk-Based Capital XXX/AXXX Captive Reinsurance Consolidated Exhibit:

a.  Captives with Risk-Based Capital Shortfall

NAIC Amount of
Company Risk-Based Capital
CessionID| Code ID Number Name of Captive Reinsurer Shortfall
0 0 $
Total XXX XXX XXX $

b.  Effect of Risk-Based Capital Shortfall on Total Adjusted Capital (TAC)
1. Total Adjusted Capital (TAC)
2. Risk-Based Capital Shortfall

3. Total Adjusted Capital (TAC) Before Risk-Based Capital Shortfall

(Five-Year Historical Line 30)

(Sum of G(1)a1

Column 5)

(G(1)b1 + G(1)b2)

$
$
$

Captive Reinsurers for Which a Non-Zero Primary Security Shortfall is Shown on the Risk-Based Capital XXX/AXXX Reinsurance Primary Security
Shortfall by Cession Exhibit

NAIC Amount of
Cession | Company Risk-Based Capital
ID Code ID Number Name of Captive Reinsurer Shortfall
0 0 $
Total XXX XXX XXX $

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A

Method Used by the Reporting Entity to Estimate Accrued Retrospective Premium Adjustments

Not applicable.

Disclose Whether Accrued Retrospective Premiums are Recorded Through Written Premium or as an Adjustment to Earned Premium

Not applicable.

Disclose the Amount of Net Premiums Written Subject to Retrospective Rating Features

Not applicable.

Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act
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Not applicable.

1 2 3 4 5
Small Group Large Group Other Categories
Individual Employer Employer with Rebates Total
Prior Reporting Year
(1) Medical loss ratio rebates incurred $ $ $ $ $
(2) Medical loss ratio rebates paid
(3) Medical loss ratio rebates unpaid
(4) Plus reinsurance assumed amounts XXX XXX XXX XXX
(5) Less reinsurance ceded amounts XXX XXX XXX XXX
(6) Rebates unpaid net of reinsurance XXX XXX XXX XXX $
Current Reporting Year-to-Date
(7) Medical loss ratio rebates incurred $ $ $ $ $
(8) Medical loss ratio rebates paid
(9) Medical loss ratio rebates unpaid
(10) Plus reinsurance assumed amounts XXX XXX XXX XXX
(11) Less reinsurance ceded amounts XXX XXX XXX XXX
(12) Rebates unpaid net of reinsurance XXX XXX XXX XXX

Risk Sharing Provisions of the Affordable Care Act
Not applicable.

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions

Yes[ ] No[ ]
(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year:
a. Permanent ACA Risk Adjustment Program AMOUNT
Assets
1. Premium adjustments receivable due to ACA Risk Adjustment (including high risk payments)
Liabilities

2. Risk adjustment user fees payable for ACA Risk Adjustment

3. Premium adjustments payable due to ACA Risk Adjustment (including high risk premium)

Operations (Revenue & Expenses)

4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA
Risk Adjustment

5. Reported in expenses as ACA Risk Adjustment user fees (incurred/paid)

b.  Transitional ACA Reinsurance Program AMOUNT

Assets

1. Amounts recoverable for claims paid due to ACA Reinsurance

2. Amounts recoverable for claims unpaid due to ACA Reinsurance (contra liability)

3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance

Liabilities

4. Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded premium

5. Ceded reinsurance premiums payable due to ACA Reinsurance

6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance

Operations (Revenue & Expenses)

7. Ceded reinsurance premiums due to ACA Reinsurance

8.  Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected
payments

9.  ACA Reinsurance contributions — not reported as ceded premium

c.  Temporary ACA Risk Corridors Program AMOUNT

Assets

1. Accrued retrospective premium due to ACA Risk Corridors

Liabilities

2. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors

Operations (Revenue & Expenses)

3. Effect of ACA Risk Corridors on net premium income (paid/received)

4.  Effect of ACA Risk Corridors on change in reserves for rate credits

(3) Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances, along with the reasons

for adjustments to prior year balance:
Received or Paid as of
Accrued During the the Current Year on
Prior Year on Business Business Written
Written Before Dec. 31 of Before Dec 31 of Unsettled Balances
the Prior Year the Prior Year Differences Adjustments Ref as of the Reporting Date
Prior Year Prior Year Cumulative Cumulative
Accrued Less | Accrued Less Balance from Balance from
Payments Payments (Col. | To Prior Year To Prior Year Prior Years Prior Years
(Col. 1-3) 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
1 2 3 4 5 6 7 8 9 10
Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)
a. Permanent ACA
Risk Adjustment
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Accrued During the
Prior Year on Business
Written Before Dec. 31 of
the Prior Year

Received or Paid as of
the Current Year on
Business Written
Before Dec 31 of
the Prior Year

Differences

Adjustments

Ref

Unsettled Balances
as of the Reporting Date

Prior Year
Accrued Less
Payments
(Cal. 1-3)

Prior Year
Accrued Less
Payments (Col.
2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative Cumulative
Balance from Balance from
Prior Years Prior Years
(Col. 1-3+7) (Col. 2-4+8)

1 2

3 4

5

6

7

8

9 10

Receivable (Payable)

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable (Payable)

Program

1. Premium
adjustments
receivable
(including high
risk payments)

R=2

2. Premium
adjustments
(payable)
(including high
risk premium)

3. Subtotal ACA
Permanent Risk
Adjustment
Program

Transitional ACA
Reinsurance
Program

1. Amounts
recoverable for
claims paid

2. Amounts
recoverable for
claims unpaid
(contra liability)

3. Amounts
receivable
relating to
uninsured plans

4. Liabilities for
contributions
payable due to
ACA
Reinsurance -
not reported as
ceded
premiums

5. Ceded
reinsurance
premiums
payable

6. Liability for
amounts held
under uninsured
plans

7. Subtotal ACA
Transitional
Reinsurance
Program

Temporary ACA
Risk Corridors
Program

1. Accrued
retrospective
premium

2. Reserve for rate
credits or policy
experience
rating refunds

3. Subtotal ACA
Risk Corridors
Program

$

d.

Total for ACA Risk
Sharing Provisions

$

Explanations of Adjustments

c—IemMmUoOw>

(4)

Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year

Risk Corridors
Program Year

Accrued During the
Prior Year on Business

Written Before Dec. 31 of
The Prior Year

Received or Paid as of
the Current Year on
Business Written
Before Dec 31 of
the Prior Year

Differences

Adjustments

Unsettled Balances
as of the Reporting Date

Cumulative Cumulative
Balance from Balance from
Payments Payments (Col. | To Prior Year To Prior Year Prior Years Prior Years
(Col. 1-3) 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)

Prior Year
Accrued Less

Prior Year
Accrued Less

1 2 3 4 5 6 7 8 9 10

Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)

2014

1. Accrued
retrospective
premium

$
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mmo o w>

Received or Paid as of
Accrued During the the Current Year on
Prior Year on Business Business Written
Written Before Dec. 31 of Before Dec 31 of Unsettled Balances
The Prior Year the Prior Year Differences Adjustments as of the Reporting Date
Prior Year Prior Year Cumulative Cumulative
Accrued Less | Accrued Less Balance from Balance from
Payments Payments (Col. | To Prior Year To Prior Year Prior Years Prior Years
(Col. 1-3) 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
Risk Corridors 1 2 3 4 5 6 7 8 9 10
Program Year Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)
2. Reserve for rate
credits for policy
experience
rating refunds  |$ $ $ $ $ $ $ $ B|$ $
2015
1. Accrued
retrospective
premium $ $ $ $ $ $ $ $ C|$ $
2. Reserve for rate
credits for policy
experience
rating refunds  |$ $ $ $ $ $ $ $ D|[$ $
2016
1. Accrued
retrospective
premium $ $ $ $ $ $ $ $ E[$ $
2. Reserve for rate
credits or policy
experience
rating refunds  |$ $ $ $ $ $ $ $ F|$ $
Total for Risk
Corridors $ $ $ $ $ $ $ $ $ $
(5) ACA Risk Corridors Receivable as of Reporting Date
1 2 3 4 5 6
Estimated Amount to Non-Accrued
be Filed or Final Amounts for Asset Balance (Gross
Amount Filed with | Impairment or Other | Amounts Received | of Non-Admissions) Non-Admitted Net Admitted Asset
Risk Corridors Program Year CMS Reasons from CMS (1-2-3) Amount (4-5)
a. 2014 $ $ $ $ $ $
b. 2015
C. 2016
d.  Total (atb+c) $ $ $ $ $ $

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

A

Change in Incurred Losses and Loss Adjustment Expenses

Reserves for incurred losses and loss adjustment attributable to insured events of prior years were increase by $66,988 from $568,557 in 2017 to
$635,545 in 2018. This increase is generally the result of re-estimation of the unpaid losses and loss adjustment expenses.

Information about Significant Changes in Methodologies and Assumptions

Original estimates are increased or decreased as additional information becomes known regarding individual claims.

Note 26 — Intercompany Pooling Arrangements

A

m

Identification of the Lead Entity and all Affiliated Entities Participating in the Intercompany Pool

NAIC
Company  Pooling
Lead Entity and all Affiliated Entities Code Percentage
Not applicable. %

Description of Lines and Types of Business Subject to the Pooling Agreement
Not applicable.

Description of Cessions to Non-Affiliated Reinsurance Subject to Pooling Agreement
Not applicable.

Identification of all Pool Members that are Parties to Reinsurance Agreements with Non-Affiliated Reinsurers
Not applicable.

Explanation of Discrepancies Between Entries of Pooled Business
Not applicable.

Description of Intercompany Sharing
Not applicable.

Amounts Due To/From Lead Entity and all Affiliated Entities Participating in the Intercompany Pool
Not applicable.
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Note 27 - Structured Settlements

Not applicable.

A

Reserves No Longer Carried

Loss Reserves Eliminated
by Annuities

Unrecorded Loss
Contingencies

$

$

Annuities Which Equal or Exceed 1% of Policyholders' Surplus

Life Insurance Company and Location

Licensed in
Company's State of
Domicile YES/NO

Statement Value (i.e.
Present Value) of
Annuities

Not applicable.

Note 28 — Health Care Receivables

A

Pharmaceutical Rebate Receivables

Not applicable.

Not applicable.

Not applicable.

1.

2.

Estimated Pharmacy | Pharmacy Rebates as Actual Rebates Actual Rebates Actual Rebates
Rebates as Reported on|  Billed or Otherwise Received Within 90 | Received Within 91 to | Received More than
Quarter Financial Statements Confirmed Days of Billing 180 Days of Billing | 180 Days After Billing
$ $ $ $ $
Not applicable.
Risk Sharing Receivables
Not applicable.
Risk Sharing Risk Sharing Actual Risk Actual Risk Actual Risk Actual Risk
Evaluation | Receivableas | Receivable as Risk Sharing | Sharing Amounts| Sharing Amounts | Sharing Amounts | Sharing Amounts
Calendar |Period Year | Estimated in the | Estimated inthe | Risk Sharing | Receivable Not | Received in Year| Received First |Received Second| Received -
Year Ending Prior Year Current Year | Receivable Billed Yet Billed Billed Year Subsequent| Year Subsequent All Other
0 0 $ $ $ $ $ $ $ $
Not applicable.
Note 29 - Participating Policies
Note 30 - Premium Deficiency Reserves
Liability carried for premium deficiency reserve: $0
Date of most recent evaluation of this liability:
Was anticipated investment income utilized in the calculation? Yes[ ] No[ ]

3.

Not applicable.

Note 31 — Reserves for Life Contracts and Annuity Contracts

(1)

Reserve Practices

The Company waives deduction of deferred fractional premiums upon death of the insured and returns any portion of premiums paid beyond the date of death.
Surrender values are not promised in excess of the legally computed reserves.

Valuation of Substandard Policies

Additional premiums are charged for policies issued on substandard basis according to underwriting classification. Corresponding reserves held on such
policies are calculated using the same interest rate as standard policies but employing mortality rates which are multiples of standard mortality.

Amount of Insurance Where Gross Premiums are Less than the Net Premiums
As of December 31, 2018, Company had no insurance in force for which the gross premiums are less than the net premiums according to the standard
valuation set by the Commonwealth of Puerto Rico.

Method Used to Determine Tabular Interest, Reserves Released, and Cost
The Tabular Interest (Page 7, Part A, line 4), Tabular Less Actual Reserve Released (Page 7, Part A, line 5) and Tabular Cost (Page 7, Part A, line 9) have
been determined by formula as described for those lines in the instructions.
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Method of Determination of Tabular Interest on Funds not Involving Life Contingencies

The Company does not have any deposit funds not involving life contingencies under Page 7, Part B, and line 3.

Details for Other Changes

The Company does not have any other increases under Page 7, Part B, and line 5.

ORDINARY GROUP
Credit Life
Industrial Life Individual Supplementary |  Group and Life
ltem Total Life Insurance Annuities Contracts Individual Insurance Annuities
$ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $

Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Type Liabilities by Withdrawal Characteristics

As of December 31, 2018, the company does not have any annuities, as all were ceded to Triple S Vida, Inc. as part of the Assumption Reinsurance agreement.

General
Accounts

Separate
Account with
Guarantees

Separate
Account
Nonguaranteed

Total

% of Total

(1)

A Subject to Discretionary Withdrawal:

>

With market value adjustment

%

()

At book value less current
surrender charge of 5% or more

%

(3)

At fair value

%

(4)

Total with market value
adjustment or at fair value
(total of 1 through 3) $

%

(5)

At book value without adjustment
(minimal or no charge or
adjustment)

%

Not subject to discretionary withdrawal

%

Total (gross: direct + assumed)

%

Reinsurance ceded

mo[o[®

Total (net) (C) - (D) $

F. Life and Accident & Health Annual Statement:

As of December 31, 2018, the company does not have any annuities, as all were ceded to Triple S Vida, Inc. as part of the Assumption Reinsurance

agreement.

(1) Exhibit 5, Annuities section, Total (net) $
(2) Exhibit 5, Supplementary contracts with life contingencies section, Total (net)

(3) Exhibit 7, Deposit-type contracts, Line 14, Column 1

(4) Subtotal $
Separate Accounts Statement:

(5)  Exhibit 3, Line 0299999, Column 2 $
(6) Exhibit 3, Line 0399999, Column 2

(7)  Policyholder dividend and coupon accumulations

(8) Policyholder premiums

(9) Guaranteed interest contracts

(10) Other contract deposit funds

(11) Subtotal $
(12) Combined Total $

Note 33 - Premium and Annuity Considerations Deferred and Uncollected

Deferred and uncollected insurance premium considerations as of December 31, 2018 are for Major Medical Premium amounted to $5,036..

A Deferred and uncollected life insurance premiums and annuity considerations as of end of December 31, 2018 were:
Gross Net of Loading
(1) Industrial $ $
(2) Ordinary new business
(3) Ordinary renewal
(4) Credit life
(5) Group life
(6) Group annuity
(7) Totals $ $
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Note 34 — Separate Accounts

A

Separate Account Activity

(1) General nature of Separate Account Business
Not applicable.

(2) Inaccordance with the products/transactions recorded within the separate account, some assets are considered legally insulated whereas others are not

legally insulated from the general account. (The legal
satisfy claims resulting from the general account.)

insulation of the separate account assets prevents such assets from being generally available to

Product/Transaction

Separate Account Assets

Legally Insulated Assets (Not Legally Insulated)

$ $

Total

$ $

(3) Inaccordance with the products/transaction recorded

within the separate account, some separate account liabilities are guaranteed by the general

account. (In accordance with the guarantees provided, if the investment proceeds are insufficient to cover the rate of return guaranteed for the product,
the policyholder proceeds will be remitted by the general account.)

To compensate the general account for the risk taken

the separate account has paid risk charges as follows for the past five (5) years:

a. 2018 $
b. 2017 $
c. 2016 $
d. 2015 $
e. 2014 $

(4)  Securities Lending Within the Separate Account

General Nature and Characteristics of Separate Accounts Business

Separate Accounts with Guarantees

Nonindexed Nonindexed Nonguaranteed
Guarantee Less | Guarantee More Separate
Index than/equal to 4% than 4% Accounts Total
(1)  Premiums, considerations or deposits for end of year  |$ $ $ $ $
Reserves at end of year
(2) For accounts with assets at:
a. Fairvalue $ $ $ $ $
b.  Amortized cost
c. Total reserves* $ $ $ $ $
(3) By withdrawal characteristics
a.  Subject to discretionary withdrawal
1. With market value adjustment $ $ $ $ $
2. Atbook value without market value
adjustment and with current surrender charge
of 5% or more
3. Atfairvalue
4. Atbook value without market value
adjustment and with current surrender charge
less than 5%
5. Subtotal
b.  Not subject to discretionary withdrawal
c. Total $ $ $ $ $
(4) Reserves for asset default risk in lieu or AVR $ $ $ $ $

*  Line 2(c) should equal Line 3(h)

Reconciliation of Net Transfers to or (from) Separate Accounts

(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:

a.  Transfers to Separate Accounts (Page 4, Line 1.4) $
b.  Transfer from Separate Accounts (Page 4, Line 10)
c.  Nettransfers to or (from) Separate Accounts (a) - (b) $
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(2) Reconciling adjustments:

Adjustment

Amount

(3) Transfers as reported in the Summary of Operations of the Life, Accident & Health Annual Statement
(1c) + (2) = (Page 4, Line 26)

Note 35 — Loss/Claim Adjustment Expenses

The activity in the liability for the unpaid Accident and Health Claim Adjustment expenses is summarized below:

19.46




Annual Statement for the year 2018 of the Triple-S Blue, Inc. LI

1.3
1.4
1.5
2.1

22
3.1
32

33

34

35

36
4.1

42

5.1

5.2

6.1

6.2

741
72

8.1
8.2

8.3
8.4

10.1

10.2

10.3

10.4

10.5

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1, 1A and 2.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company

System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements

Yes[X]

substantially similar to those required by such Act and regulations? Yes[X] NoJ ]

State regulating?
Is the reporting entity publicly traded or a member of publicly traded group?
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

Yes[X]
GTS

No[ ]

NAT ]

No[ ]

Yes|[ ]

No[X]

statement filed with departments? Yes[X] NoJ[ ]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] NoJ ]

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:

411 sales of new business?
412  renewals?

During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

421  sales of new business?

422  renewals?
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?
If the answer is YES, complete and file the merger history data file with the NAIC.

If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

Yes|[ ]
Yes|[ ]

Yes|[ ]
Yes|[ ]
Yes|[ ]

NAT ]
NAT ]

No[X]
No[X]

No[X]
No[X]
No[X]

Name of Entity

2
NAIC
Company
Code

3

State of
Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity?
If yes,
721 State the percentage of foreign control

Yes|[ ]

Yes|[ ]

No[X]

No[X]

%

7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?
If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.

Yes|[ ]

Yes|[ ]

No[X]

No[X]

1 2 3
Affiliate Name Location (City, State) FRB

OCC | FDIC

SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
RSM, Puerto Rico - PO Box 10528 San Juan, PR 00922-0528

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation?

If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation?

If the response to 10.3 is yes, provide information related to this exemption:

Yes|[ ]

Yes|[ ]

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] NoJ ]

20

No[X]

No[X]

NAT |
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10.6

12.1

12.2

13.
13.1

13.2
13.3
13.4
14.1

14.11

14.2
14.21

14.3
14.31

15.1

15.2

201

20.2

211

21.2

221

22.2

231
23.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

If the response to 10.5 is no or n/a, please explain:

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Griffith, Ballard & Co. - 100 1st Ave NE STE 117 Cedar Rapids, IA, US 52401

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
12.11  Name of real estate holding company
12.12 Number of parcels involved 0
12.13  Total book/adjusted carrying value 0
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[X]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[X]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[X]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nol[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 14.1 is no, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
$
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] Nol[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] Nol[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] Nol[ ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  To directors or other officers 0
20.12  To stockholders not officers 0
20.13  Trustees, supreme or grand (Fraternal only) 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
2021 To directors or other officers $ 0
20.22  To stockholders not officers 0
20.23  Trustees, supreme or grand (Fraternal only) 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
21.21  Rented from others $ 0
21.22  Borrowed from others $ 0
21.23  Leased from others $ 0
21.24  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
22.21  Amount paid as losses or risk adjustment 0
22.22  Amount paid as expenses 0
22.23  Other amounts paid 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] Nol[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0

20.1
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24.01

24.02

24.03

24.04

24.05

24.06
24.07

24.08

24.09.

24.10

25.1

252

253

26.1

26.2

271

27.2
28.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)?

If no, give full and complete information, relating thereto:

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).

Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions?
If answer to 24.04 is yes, report amount of collateral for conforming programs.
If answer to 24.04 is no, report amount of collateral for other programs

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract?

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%?

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to
conduct securities lending?

For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24.101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

24.102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

24.103 Total payable for securities lending reported on the liability page:

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.)

If yes, state the amount thereof at December 31 of the current year:
25.21  Subject to repurchase agreements

2522
25.23
25.24
25.25
25.26
25.27
25.28
25.29
25.30
25.31  Pledged as collateral to FHLB — including assets backing funding agreements
2532 Other

For category (25.26) provide the following:

Subject to reverse repurchase agreements

Subject to dollar repurchase agreements

Subject to reverse dollar repurchase agreements

Placed under option agreements

Letter stock or securities restricted as sale — excluding FHLB Capital Stock
FHLB Capital Stock

On deposit with states

On deposit with other regulatory bodies

Pledged as collateral — excluding collateral pledged to an FHLB

Yes|[ ]

Yes [X]

No[ ]

No[ ]

NIA[X]
0

0

Yes|[ ]
Yes|[ ]

Yes[ ]

No[ |
No[ ]

No[ |

NIA[X]
NIA[X]

NA[X]

Yes|[ ]

No[X]

P |P |eP P |P |eP P |eP |P P |eR |eP

o |O O | | o | | |o | |o o

1 2
Nature of Restriction Description

3
Amount

Does the reporting entity have any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity?

If yes, state the amount thereof at December 31 of the current year:

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

28.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes|[ ]

Yes|[ ]
No[ ]

Yes|[ ]

No[X]
NIA[X]

No[X]
0

Yes[X]

No[ ]

1 2
Name of Custodian(s)

Custodian's Address

28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation

1 2 3
Name(s) Location(s)

Complete Explanation(s)

28.03
28.04

Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year?
If yes, give full and complete information relating thereto:

Yes|[ ]

No[X]

1 2 3
Old Custodian New Custodian Date of Change

Reason

28.05
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts", ... handle securities"].

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority

1
Name of Firm or Individual

2
Affiliation

20.2
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29.1

29.2

29.3

30.

304

311
31.2

31.3

32.1
32.2

33.

34.

351
35.2

36.1
36.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity

(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] No[X]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] NoJ[ ]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 3 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed
Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
29.2999 TOTAL
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation

$

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.

1 2

3

Excess of Statement over Fair
Value (-), or Fair Value over

Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds $ 8,113,326 |$ 8,114,940 |$ 1,614
30.2 Preferred Stocks $ 0 |$ 0 |$ 0
30.3 Totals $ 8,113,326 |$ 8,114,940 |$ 1,614
Describe the sources or methods utilized in determining the fair values:
NAIC - SVO (Security Valuation Office)
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? Yes[X] No[ ]
If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source? Yes[ ] No[X]
If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
If no, list exceptions:
By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designation 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL security is not
vailable.
b. fssi:rboer obligor is current on all contracted interest and principal payments.
C. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? Yes[ ] No[X]
By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
C. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as an NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities? Yes[ ] No[X]
OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 53,136
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
Luis Bernardo Miranda Chavarria 32,500
AM Best Rating Services 14,900
Amount of payments for legal expenses, if any? $ 69,229
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
Maria L. Murillo $ 58,562

20.3




Annual Statement for the year 2018 of the Triple-S Blue, Inc. LI
GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

371 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $

37.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.

1 2
Name Amount Paid

204
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12
1.3

1.4
1.5
1.6

31
32
33

34

35
3.6
37

4.1

42

5.1
5.2

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

13 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65  Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium eamed

1.75 Total incurred claims

1.76 Number of covered lives

Health Test:
1 2
Current Year Prior Year

241 Premium Numerator $ 0 $ 0
22 Premium Denominator $ 9,373,941 $ 8,121,482
23 Premium Ratio (2.1/2.2) 0.0% 0.0%
24 Reserve Numerator $ 0 $ 568,557
25 Reserve Denominator $ 1,693,979 $ 1,379,081
2.6 Reserve Ratio (2.4/2.5) 0.0% 41.2%

Does the reporting entity have Separate Accounts?

If yes, has a Separate Accounts statement been filed with this Department

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable

from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:

Was any of the reporting entity's Separate Accounts business reinsured as of December 31?

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 31?

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued (net)?”

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used by
this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity studies)™?

Net reimbursement of such expenses between reporting entities:

421 Paid

4.22 Received

Does the reporting entity write any guaranteed interest contracts?

If yes, what amount pertaining to these items is included in:

5.21 Page 3, Line 1

522  Page4, Line1

For stock reporting entities only:

6.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity:
Total dividends paid stockholders since organization of the reporting entity:

7.1 Cash

21

Yes|[ ]

No[X]
0

0

Yes|[ ]

Yes|[ ]
No[ ]

No[X]

NIA[X ]

Yes|[ ]
Yes|[ ]

No[X]
No[X]

Yes|[ ]

No[X]

0

0

Yes[ ]

No[X]
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8.1

8.2
8.3

8.4

9.1
9.2

10.1
10.2
10.3
10.4
1.1
1.2

13.
13.1

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

712 Stock $ 0
Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: Yes[ ] No[X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the occupational
illness and accident exposures, but not the employers liability exposures, of business originally written as workers’ compensation insurance.
If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? Yes[ ] No[X]
If 8.1 is yes, the amounts of earned premiums and claims incurred in this statement are:
1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
8.31 Earned premium $ 0 $ 0 $ 0
8.32  Paid claims $ 0 $ 0 $ 0
8.33  Claim liability and reserve (beginning of year) $ 0 $ 0 $ 0
8.34  Claim liability and reserve (end of year) $ 0 $ 0 $ 0
8.35 Incurred claims $ 0 S 0 $ 0
If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and 8.34 for
Column (1) are:
1 2
Attachment Earned Claim Liability
Point Premium and Reserve
841 <$25,000 $ 0 $ 0
842  $25,000— 99,999 $ 0 $ 0
8.43  $100,000 — 249,999 $ 0 $ 0
844  $250,000 — 999,999 $ 0 $ 0
8.45  $1,000,000 or more $ 0 $ 0
What portion of earned premium reported in 8.31, Column 1 was assumed from pools? 0
For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the current year: 0
List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.
1 2
P&C Insurance Company Statement Value on
and Purchase Date of Annuities
Location (i.e., Present Value)
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the balance of the funds administered as of the reporting date. 0
Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinsurers? No[ ] NA[X]
If the answer to 11.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Company | Domiciliary Reserve Letters of Trust
Name Code | Jurisdiction Credit Credit Agreements Other
$ $ $ $
Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or ceded).
12.1  Direct premiums written $ 0
12.2  Total incurred claims $ 0
12.3  Number of covered lives 0
*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)
Is the reporting entity licensed or charted, registered, qualified, eligible or writing business in at least two states? Yes[X] NoJ[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of the
reporting entity? Yes[ ] Nol[ ]

21.1
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
$000 omitted for amounts of life insurance

-

N e o e

10.
1.
12.
13.

14.
15.1
15.2

16.
171
17.2
18.1
18.2
18.3

19.
20.

21.
22.
23.
23.1
24,
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.

Life Insurance in Force (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Ling 34, Col. 4)........cocovrrenrermeneenrrninenereeseeseiees
Ordinary - term (Line 21, Col. 4, less Ling 34, COol. 4)......cccvveeverneeeesieesessee e
Credit life (LINE 21, COL B).....uvreerereerrrireirireeiseeeesssssessesssessss e ssessssssessessssssessessesssessesssens
Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4)..........ccccevrrrennee
Industrial (LINE 21, €Ol 2)....vueereriercereireiiecereieiseesssteee st ss s essnenns
FEGLI/SGLI (Lines 43 & 44, Col. 4).........cccrvvvrriiriririnerieesisesiseesieseseesssesessessssesssnns
Total (LINE 21, COL 10)....uuririerererreereireireetssissisesssseeesesssssse st sssssssessessssssessesssens

Total in force for which VM-20 deterministic/stochastic reserves are calculated.................

New Business Issued (Exhibit of Life Insurance)

Ordinary - whole life and endowment (Ling 34, Col. 2).........ccoeuvivriererreieieieiesseesieens
Ordinary - term (Line 2, Col. 4, less Ling 34, COL. 2)......ccccoverrriereeieeiiee e
Credit life (LINE 2, COL. B)...uueuereeeeeiireereieiieciseieesstei ettt
Group (LINE 2, COL 9)..ouvuvrerieereverese sttt ae st nsnees
Industrial (LINE 2, COL. 2)......uvuveieiiieieieiseeee et
Total (LINE 2, COL 10)..u.uuiueirrerirreierireis e ssssesss st ssss s ssessenssenes

Premium Income - Lines of Business (Exhibit 1-Part 1)

Industrial life (Lin€ 20.4, COL 2).......coieieiirierieieiseiese et
Ordinary life insurance (Line 20.4, Col.. 3)......
Ordinary individual annuities (Line 20.4, Col. 4)......
Credit life (group and individual) (Line 20.4, Col. 5).
Group life insurance (Line 20.4, Col. 6)...............
Group annuities (Line 20.4, Col. 7)......

A&H - group (Line 20.4, Col. 8)....
A&H - credit (group and individual) (Line 20.4, Col. 9)....
A&H - other (Ling 20.4, COl. 10)......criuiiieireirireieieieeie et ssssssesessnees
Aggregate of all other lines of business (Line 20.4, Col. 11)......coccverrrrnrirrenrnrreeeeereeeens

Balance Sheet (Pages 2 and 3)

Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3)....
Total liabilities excluding Separate Accounts business (Page 3, Line 26).............ccccvueveene
Aggregate life reserves (Page 3, LINE 1)........ccoviveirieiiereieceesss e
Excess VM-20 deterministic/stochastic reserve over NPR related to Line 7.1.....................
Aggregate A&H reserves (Page 3, LiNE 2).......coveveveieiecrieseeseese s
Deposit-type contract funds (Page 3, LiNe 3).......ccvevvveeerereeeseseeseeseeseseee e
Asset valuation reserve (Page 3, Ling 24.01).......ccccueveieriirieieeiecesee e
Capital (Page 3, LINES 29 & 30)........ovvrurerirnrireeiinsineieesssssssesssesssssessessssssssesssssssssessns
SUIPIUS (PAGE 3, LINE 37)...eveiieeieicee et

Cash Flow (Page 5)

Net cash from operations (LINE 11)........euerrurrrnrenrenrnsesesssnsessesessssssssessessssssesessssssessenes

Risk-Based Capital Analysis

Total adjuSted CaPItAL......c.eveeceieierc et
Authorized control level risk-based Capital...........ccceevieeiiniineese e
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0

Bonds (Line 1).....
Stocks (Lines 2.1 and 2.2)........ccceevverveeriennnnen.
Mortgage loans on real estate (Lines 3.1 and 3.2)..
Real estate (Line 4.1, 4.2 and 4.3).......
Cash, cash equivalents and short-term investments (Line 5)..
Contract loans (Line 6)....
DENVALVES (LINE 7)...vueercercireirceeiseiseeeise ettt sttt
Other invested asSets (LINE 8).........cvevevcviieiieesiees et
Receivables for Securities (LINE 9).........cocuiveieiiiinieeeseese et
Securities lending reinvested collateral assets (LINE 10)........cccvvveerrnrnrnrerninensireensenninns
Aggregate write-ins for invested assets (LINE 11)......c.ccvevieierciesieesessee s

Cash, cash equivalents and invested assets (LINE 12)........ccoviveririrerieiesresiessisisseenens

1
2018

2
2017

.(263,496)

...1,460,842

.......... 14,364,736
.......... 11,314,307
............... 958,434

............ 2,633,900
............... 416,529

.............. (851,162)

............ 3,054,608
............... 799,508

.......... 13,144,456
.......... 11,385,019
............... 801,554

............ 2,633,900
.............. (874,463)

.............. (150,458)

............ 1,763,586
............... 775,891

.......... 13,379,288
.......... 10,529,840
............... 621,194

............ 2,633,900
............... 215,548

.............. (325,499)

............ 2,871,237
............... 786,228

.......... 11,356,378
............ 7,726,140
............... 614,946

............ 2,633,900
............... 996,338

........... (4,943,408)

............ 3,630,238
............... 780,265

.......... 17,376,294
.......... 12,643,582
............... 651,297

............ 2,633,900
............ 2,098,813

............ 1,941,718

............ 4,732,713
............... 787,683
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(continued)

Investments in Parent, Subsidiaries and Affiliates
Affiliated bonds (Sch. D Summary, Line 12, Col. 1)....ccovnrrrrrinrrrreinenrseeeessenseeens
Affiliated preferred stocks (Sch. D Summary, Line 18, Col. 1).....cccovvvviervieirieiennns

44.
45.
46.
47.
48.
49.
50.
51.

Affiliated common stocks (Sch. D Summary, Line 24, Col. 1)....ccoovvrrreernenrerrireinnenns
Affiliated short-term investments (subtotal included in Sch. DA, Verif., Col. 5, Line 10)
Affiliated mortgage loans on real estate
All other affiliated..............coiuiiririri e
Total of above Lines 44 10 49..........cciiircrcrereresesie e

Total Nonadmitted and Admitted Assets
52.
53.

Total nonadmitted assets (Page 2, Line 28, Col. 2)........cccccvueerrivereeereenieeeeeenenns
Total admitted assets (Page 2, Ling 28, Col. 3)........covrrurrereenrereereinrireiieiesineieeseeneenn

Investment Data
54.
55.
56.
57.

Realized capital gains (losses) (Page 4, Line 34, Column 1).........cccvevvvereervereeerereennns

Total of above Lines 54, 55 @Nd 56.........ccvururrerririninieeseeie s sseseeesens

Benefits and Reserve Increase (Page 6)

58. Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15, Col. 1

Total investment in parent included in Lines 44 t0 49 above..........ccccovvieeninieiereinnins

Net investment income (Exhibit of Net Investment INCOME)...........ccccovrrurrninrininieneirnins

Unrealized capital gains (losses) (Page 4, Line 38, Column 1)........ccccoevvevveveiercevcesicicnnns

minus Lines 10, 11, 12,13, 14 and 15, Cols. 9, 10 & 11)....vvveeverireiceereeee s

59.
60.
61.
62.

Total contract benefits - A&H (Lines 13 & 14, Cols. 9, 10 & 11)..ecvvevvrirereirinieieinns

Increase in A&H reserves (Line 19, Cols. 9, 10 & 1)

Dividends to policyholders (Ling 30, COl 1)......ccovurrerrirmurrrnrerneeeneeneereeseseeseseesesssseneenn

Operating Percentages

63. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line (6)

| (Page 6, Col. 1, Line 1 plus Exhibit 7, Col. 2, Line 2) x 100.00

64. Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)

Increase in life reserves - other than group and annuities (Line 19, Cols. 2 & 3).................

[ 1/2 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00.........ccovererrerrirrereirerrrinns

65.
66.
67.

A&H cost containment percent (Schedule H, Part 1, Line 4, Col. 2)........ccccvvvvivirvirnnnn.

A&H expense percent excluding cost containment expenses

(Schedule H, Part 1, Ling 10, COol. 2)......cciiurierrereieeineereeeesseiseeeeseseeeesseseseesessessseeessesens

A&H Claim Reserve Adequacy
68.
69.
70.

Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2).
Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2).

Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,
Ling 3.1, Col. 118SS COL. 2).....uvuiverieicieieieiesisse bbbt

Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,
Ling 3.2, Col. 118SS COl. 2).....uivrerirriierireieisseissisie st ssessssnees

.

Net Gains From Operations After Federal Income Taxes by Lines of Business
(Page 6, Line 33)

INduStHal life (COL 2)...uurvreriierirrieierireieeseesee sttt
Ordinary = life (COL 3)....vuieiiiiieiieieieeie ettt nann

Ordinary - individual annUItIes (COl. 4)........c.cvvrrurrirerreirnnesrses et

72.
73.
74.
75.
76.
7.
78.
79.
80.
81.
82.
83.

Ordinary - supplementary contracts (COl. 5).........cccvvvruereieinenieeieesse e
Credit life (COL. B). ...ttt st
GroUP life (COL. 7).ttt

Group anNUItIES (COL. 8)....uuvueueererirriireireiseesneissesses sttt essesseens

A&H - Credit (COl. 10).. ..ttt

A&H loss percent (Schedule H, Part 1, Lines 5 & 6, Col. 2)........ccocveveierecrrieeeeieeinne

A&H = group (COoL 9)...euieieicieeseene e nn

A&H = Other (COL 11).uiiiiiiees et nnnn
Aggregate of all other lines of busiNesS (COl. 12)......ccrureieneereiinereiesere e
TOAI (COL 1)ttt bbb bbb ea et b s b s s seasanes

1
2018

............... 614,303
.......... 14,364,736

............... 723,192
.......... 13,144,456

............... 255,054
............... 106,492

............... 221,470
13,379,288

............... 290,251
................. 87,553

............... 487,370
.......... 11,356,378

............... 318,328
.............. (292,999)

............... 358,366
.......... 17,376,294

............... 491,577
........... (1,712,241)

............... 609,712

............... 568,557

.................. (6,517)

............ 1,041,051

............... 648,878

............... 550,283

............... 748,994

............... 542,032

............... 597,576

.............. (281,226)

.............. (830,398)

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction of Errors?
If no, please explain:

23




Annual Statement for the year 2018 of the Triple-S Blue, Inc. L.l

EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial

Ordinary

Credit Life (Group and Individual)

Group

2
Amount
of
Insurance

4
Amount
of
Insurance

5
Number of

6
Amount

Individual Policies and of

Group Certificates

Insurance

Number of

7

Policies

8

Certificates

9
Amount
of
Insurance

10
Total
Amount
of
Insurance

Gz

© 0 N o gk WD~

-
—
(2]

In force end of prior year
Issued during year........
REINSUrANCE @SSUMEM..........oveeuririieieire ittt
Revived during year.
Increased during year (net)
Subtotals, LINES 210 5.ttt
Additions by dividends during year
Aggregate write-ins for increases
Totals (LINES 1 aNd 610 8)......uvvrerrerirririeiscisseie s ssessesenes
Deductions during year:

55,985
38,931

Lapse....
Conversion
DECIEASEA (NEL).....couveivieireiciseie et
Reinsurance..
Aggregate write-ins for decreases
Totals (LINES 100 19).....cuvivieiieieiiteee et
In force end of year (Line 9 minus Line 20)
Reinsurance ceded end Of YEar..........c.ccveiveveriieieeeseese s
Line 21 MINUS LINE 22........uouieieeeeereieiereeeeseteceee st

0801.
0802.
0803.
0898.
0899.

Inventory adjuStmeNt...........cooviveveiiceee s

Summary of remaining write-ins for Line 8 from overflow page
Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)............ccceneee

1901.

1903.
1998.
1999.

Summary of remaining write-ins for Line 19 from overflow page
Totals (Lines 1901 through 1903 plus 1998) (Line 19 above)...........cccn.ce..

(@) Group §.......... 0; Individual §.......... 0.
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EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies Amount of Insurance Number of Policies Amount of Insurance
24, Additions by diVIeNnds..........cooeureeririrrereeneneenees | v XXX otirireinerneneineines | e ssesesssesseesessssenns | ceesseeeenssnsseens XXX ooiteveirieieisieens | v s
25, Other PaIA-UP INSUIANCE........civviveeiiiriieieiseiesiesesessssesies | evsessessssssessesssssssesesssssssessessessssans | sssssessessssssssssessesssssssessessssassessasssss | sessessssessesesessessessessssessessessssessesiass | siesssssssossesssssssessesessssessassessssassesss
26. Debit ordinary iNSUraNCe. .......ccovivrrerisnrsisinnssneisesees | cessesnseessensenees D0, R ISR XXX ottteisisieisnienins | orieiisciesssscessssssssssssssessssessssssssesns | sosssessssesessssessssssesessasesessasessssssesans

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Term Insurance Excluding Extended Term Insurance

In Force End of Year (Included in Line 21)

Number of Policies

Issued During Year (Included in Line 2)
1 2

Amount of Insurance

3
Number of Policies

4
Amount of Insurance

27.
28.
29.
30.
31

Term policies-decreasing.........covevereereensneeesssessenns
Term policies-other

Other term insurance-decreasing..
Other term iNSUTANCE..........c..eveereerierrerireeieeieeeeiiseies
Totals (LINeS 27 0 30).......ccvveererereeerereeiseessesesesenenes

Reconciliation to Lines 2 and 21:

43.

44.

45.

Federal Employees' Group Life Insurance
included in Line 21

Servicemen's Group Life Insurance included
in Line 21

Group Permanent Insurance included in Line 21

32, Term additions........cccoeveurinierireeeesseeessssseneenes | veeeeresiesnennnns XXX oevrirrinrinineinsinns | avreesinsinsesnessssssessssssssessesssssssenns | sesseesssssessenns XXX orirvinrinieinsinniens | e esssssesseens
33. Totals, extended term iNSUraNCe..........coeveeeveeevereveeeeies | eeeeeeeeeeees XXX oo | e XXX it | s | eetee ettt
34. Totals, whole life and ENAOWMENL.........cceverrrieirriiriiees | creriissssiessssssssssssessssssessessssssessassss | sressessssssessensssssessasssnssessassnssessensans | sessesssessessossnsiassossanssessessanssessassanss | assessosssnssessanssnssessanssnssassanssnssessnsas
35. Totals (LINES 3110 34) ...ttt sesississiesisnes | evrsissiesssssssssesssssssssssenssseses T 38,931 | oo 381 | e 75,271
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36, INAUSEIAL....cocviceesicte e ssnes | ctvssebessssese s ss st sess et s s b ssstens | sbesssesesssses st e b st b e s s s s st b ssetess | Sebeseteaetas et et a e s bt besnaens 18 | e
37, OFAINAIY....ocviviieieirieie s
38. Credit Life (Group and Individual)
39.
40.
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual Policies Amount Number Amount
and Group Certificates of Insurance of Certificates of Insurance

41, Amount of insurance included in Line 2

ceded to Other COmMPANIES..........c.ccevrvcveveeeieriiereseereiens | e XXX oiieiiiererieeenins | e snees | cveseresisesennns XXX ooievieeeeiieieiens | e
42. Number in force end of year if the number

under shared groups is counted on a pro-rata basis........ | ce.ccoveeeereieerieesieeseeseseeeeiens | e XXX oeviviriereiieisniens | e | sesesissessesenns XXX oo

ADDITIONAL ACCIDENTAL DEATH BENEFITS

[ 46.

Amount of additional accidental death benefits in force end of year under ordinary policies

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

51.
52.

47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on wife and
children under Family, Parent and Children, etc., policies and riders included above.
471
472
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of

Disability Provision Policies Insurance Policies Insurance Policies Insurance Certificates Insurance\
48, WaiIVer Of PIEMIUM........coviveiiiiiieieieieeeseeiesissieieisnaes | esvesiessesesinses | eevessesiesssssssssesesins | eoesssssessesissenss | seesesssssesessssessssiesss | sesesssssssesiesins | sssessesssssssesisssssessens | sessesesssssssess | essessessssssssssesesineas
49, Disability INCOME........covieeirieriircieicesee e niies | eeesesisssesieees | oevessssesesssesssisesinns | srisesssissesesiens | sevesesesesssessssssesenns | ssvsvssessssesesiens | sesesssesessmsessssssesenss | ssessesessssesesinns | oeresesesessnsssesssesenns
50. Extended BENEAits........ccccoiverrivcieiciieieiee e

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,
ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS
[

Ordinary

Group

1
Involving Life
Contingencies

Not Involving Life
Contingencies

3
Involving Life
Contingencies

4
Not Involving Life
Contingencies

In force end of prior year..................
Issued during year.
Reinsurance assumed
Increased during year (net)..............
5. Total (Lines 110 4)....cvvvvrerrinnnnns
Deductions during year:
6. Decreased (net)........cccoevererveerernnen.
7. Reinsurance ceded........c.ccccvvrrrnnnns
8. Totals (Lines 6 and 7)
9. Inforce end of year.........cccceuunn..
10.  Amount on deposit...........ccccvvrernnen.
11. Income now payable........................
12.  Amount of income payable

il

ANNUITIES

Ordinary

1
Immediate

2
Deferred

Contracts

In force end of prior year..................
Issued during year..........cccocevevnnne
Reinsurance assumed.......
Increased during year (net

5. Total (Lines 110 4)....cccoverververrirnnnans
Deductions during year:

6. Decreased (net)

7. Reinsurance ceded....

8. Totals (Lines 6 and 7)

9. Inforce end of year........ccocovvvvrrennen.
Income now payable:

10.  Amount of income payable
Deferred fully paid:

11, Account balance..........cocoocuvinirnennne
Deferred not fully paid:
12. Account balance........c.ccocverininiinninns

el .

ACCIDENT AND HEALTH INSURANCE

Group

Credit

Other

1 2
Certificates

Premiums in force

3
Policies

4
Premiums in force

5 6
Policies

Premiums in force

1. Inforce end of prior year..................
2. lIssued during year.........
3. Reinsurance assumed...
4. Increased during year (net)...
5. Total (Lines 1to 4)....
Deductions during year:
6. Conversions......
7. Decreased (net).....
8. Reinsurance ceded
9. Totals (Lines 6 to 8)...
In force end of year....

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1 2
Deposit Funds Dividend Accumulations
Contracts Contracts

1. Inforce end of prior year
2. lIssued during year.
3. Reinsurance assumed
4. Increased during year (net)
5. Total (Lines 1to 4)
Deductions during year:
6. Decreased (net)
7. Reinsurance ceded
8. Totals (Lines 6 and 7)
9. Inforce end of year.
10.  Amount of account balance

(a) See the Annual Audited Financial Reports section of the Annual Statement Instructions.
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SCHEDULE T

le-S Blue, Inc. L.l.
REMIUMS AND ANNUITY CONSIDERATIONS (b)

Allocated by States and Territories
1

Direct Business Only
4

Life Contracts 6 7
Accident and Health
Active Insurance Premiums, Total
Status | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. (a) Premiums Considerations | bership and Other Fees | Considerations 2 through 5 Contracts
1. Alabama N
2. Alaska....
3. Arizona...
4. Arkansas
5. California....
6.  Colorado....
7 ;
8. Delaware............
9.  District of Columbi
10.  Florida........ccooene..
11.  Georgia..
12.  Hawai....
13, Idaho......
14.  lllinois.....
15.
16.  lowa.......
17.
18.
19.
20. Maine.....
21.  Maryland........
22.
23.
24,
25.  Mississippi.
26.  Missouri..
27.
28.
29. Nevada.......
30.  New Hampshire.

31.  New Jersgey....

Rhode Island
41.  South Carolina...
South Dakota.
Tennessee.

West Virginia..
Wisconsin..

Aggregate Other Alien

Reporting entity contributions for employee benefit plans
91.  Dividends or refunds applied to purchase paid-up

415,958

..416,124

additions and aNNUILIES. ... s XXXt [ eeeieineineieisninnins | sreeeneieneeinsiseenies | sreseeeenenessesesesessntsssnensens | nessessnssnenesnnins | sessesenessessnsseesnenn0 [ e
92.  Dividends or refunds applied to shorten endowment or
premium paying PEHOQ..........ccurveieverreeeriesesseiessessesessessessenns | oon XXX oo [ erverereriernennsnienns | eoveivsiesessssnnsnies | eevesesissssssssssesssssssessesssses | soesesssssessessssssses | svesvessessssssssssesssssld | osvessssenesnssnnens
93.  Premium or annuity considerations waived under
disability or other contract provisions.............ccoveueverrerreverennens D XKXX e
94.  Aggregate other amounts not allocable by State... D XXX e | 0
95.  Totals (Direct Business)..... XXX ..416,124
96.  Plus reinsurance assumed. ..o I
97.  Totals (All Business).......... XXX
98.  Less reinsurance ceded.........cocoverereininnee .0 oo
99. Totals (All Business) less reinsurance ceded...........c.covvunnen. D XXX | e
58001. British Virgin ISIand.............ccccvvurieierereieiecceie e CXXX ]
58002. Anguilla.......... XXX |
58003. Costa Rica WXXXKe |
58998. Summ. of remaining write-ins for line 58 from overflow page... [ .. XXX... | cocovvvevieiennens
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).... | ..XXX... ...415,958
9401. XXX
9402. XXX
9403. XXX
9498. Summ. of remaining write-ins for line 94 from overflow page... |..XXX...
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above).......... 0,0 O [

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations.

(a) Ative Status Counts:

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........ccccoourvrerunnece.
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

R - Registered - Non-domiciled RRGs.
Q - Qualified - Qualified or accredited reinsurer.
N - None of the above - Not allowed to write busine:

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:
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Organizational Chart of Triple-S Management Corporation*

Triple-S Management Corporation

---A publicly-traded company--- Holding company of TSS
EIN - 66-0555678
NAIC GROUP CODE - 4802

Triple-S Propiedad, Inc.
“TSP”)1
A property
and casualty insurance
company
EIN — 66-0437064

Clinica Las Américas
Guaynabo

Subsidiary of TSM
(99.6% ownership)
EIN — 66-0559600
NAIC CODE — N/A

Triple-S Salud, Inc.

(“TSS”)I

Holding company of
SMSH

EIN - 66-0555677

Triple-S Vida, Inc.
(“TSV”)I

A life insurance company

EIN — 66-0258488
NAIC CODE — 73814

Fundacion Triple-S Inc.
An non profit
organization

EIN —66-0886681
NAIC CODE —

Fundacion para el
Desarrollo Profesional e
Investigaciones en Puerto
Rico, Inc.

A non-profit organization
EIN - 66-0819199
NAIC CODE — N/A

CarePoint, Inc.

EIN —66-0508158
NAIC CODE — N/A

NeoDeck Holding Corp.
(“NDHC”)
Not a subsidiary
TSM owns 49% ownership
EIN — 66-0749383
NAIC CODE — N/A
DOMICILED - RI

Triple-S Insurance
Agency, Inc.
Wholly-owned subsidiary
of TSP
EIN - 66-0286587
NAIC CODE — N/A

AccessCare, Inc
CLAG owns 51%
ownership
EIN — 66-0903990
NAIC CODE — N/A
DOMICILED - PR

Triple-S Advantage, Inc.
Provider of MA

services Wholly-owned

subsidiary of TSA

EIN — 66-0593034

NAIC CODE - 11152

Wholly-owned
subsidiary of TSV

EIN - 66-0526558
NAIC CODE — N/A
DOMICILED - PR

PR Life Services, Corp.

Triple-S Blue, Inc., I.I
Wholly-owned
subsidiary of TSV
EIN — 98-1258795
NAIC CODE - 61158
DOMICILED - PR

Notes:

k
All companies are Puerto Rico companies.

I The Code of Insurance of Puerto Rico requires that directors of insurance companies be shareholders. Each director of TSP, TSV and TSS, respectively, acquires one (1) share of stock of the insurer during his or her tenure (each, a “Qualifying Share”). Qualifying

Shares is returned by the director at the end of his or her tenure.
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